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MORTGAGE

THIS MORTGA S (“Securlty Instrument”) Is given an July 7, 1997 . The montgapor is
BOBBIE J, POUGH,” A «1DOMW

(Borrower’). This Securlty Instrumunt s givento ATumni Mortgage Services, Inc., an
I111nois Corporation _ » which Is organized and
existing undet the laws of | i) State of [11inois  and whose address Is
1300 lroquois Drive, Ste 245, Nanciville, IL 60563 o
(‘Lender’), Borrower owes Lender the principal sumat Ninety Three Thousand Five Hundred
Oollars and no/100 Dollars
U.S. $93,500.00: ). This dabt ls avidences by-Borrower's note dated:the same date as this
ecurlty Instrumant ("Note'), which pravides for monthly nayments, with the full debt, If not Eald oartler, dus
and payable on August 1, 2027 . This Seruwliy instrument secures to Lender: . {s) the
repayment of the debt evidenced by the Nate; with Interest, tne. all renawals, extenslons-and moditications
al the Note; (b} the payment:of all other sums,. with Interesi, advarsad under paragraph 7 to-protect the
securlty of thls Securlty Instrument; and (c) the-performance of Boriover's covenants and . agreements’
under this Securlly instrumant and the Note. For this purpose, Botrowar doaes hereby mortgage, grant and

convay to Lender the lollowing described praperty located In Cook
Caunty, lilingis:

LOT FIVE AND THE NORTH HALF OF LOT SIX IN BLOCK 16 IN SOUTh HORE PARK, BEING
A SUBDIVISION OF THE WEST HALF OF THE SOUTHWEST QUARTER OF SELTION 30,
TOWNSHIP 38 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDiAN. <IN COOK
COUNTY, ILLINOIS. , ‘

P.I.N.:21-30-328-028-0000 VOLUME: 274

which has the address of 7816 SOUTH COLFAX AVENVE | CHICAGO
{Street} (Clty)
llinols 60649 {*Property Address");.
[2ip Code) '
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TOGETHER WITH all the Improvements now or haraahar srectad on the property, ahd oll easemonts,
afapunenances. and fixtures how or heranfter a part of the property, All replacemeniis and additions ahall
?hso't’:o co:tered by this Seourlty Instrutment, Ali of the foragoitg la rafarrad 1o th this Security Instrument as

e ‘Property.”

BORROWER COVENANTS that Botrower s lawfully selsed of the estate hereby conveyed and has the

right to morgnge, grant and convey the Property and that the Property 's unencumbered, gxcapt for
- encumbrancos of record, Borrower warrants and will defend ganetally the thie to the Propenty against ail
| clalms and demands, subjsct to any ancumbrances of racord.

THIS SECURITY INSTRUMENT comblnes unlform covenanis for nallohal use and non-unifarm
covenants with limited varlations by jutisdiction to constitute a uniform seourity Instrument aovering real

property,
UNIFORA: COVENANTS, Barrowsr and Lender covenant and agree as lollows:

1, Peymesii oi Principat and Intereat; Prepayment and Late Charges,  Borrowar shall promptly
pay when dua the ticipal of and Interest on the debt evidenced by the Note and any prapayment and late
charges due undor tiss ticta.

2. Fundt: for Taxes snd Insurance,  Subject 1o applicable law of o a written walver by Lendar,
Borrower shall pay to Lender ori the day mionthly payments ara tlie under the Nots, untll the Note s paid in
full, @ sum (*Funds") for: (a) yoariy takes and agsessments which may attain prinrhy over.this Sacurity
instrument as & lleh on the Proparty; 1) yearly leaschoid paxmems or ground rents on the Proparty, Il.any;
{c} yaarly hazard or property Ingurance premiums; (<) yearly food Insurance premiums, W, any; (o) yeatly
martgage insurance premiuma, If any, aid 1) any siims payable by Borrowar to Lender, In accordanco with
the provislons of paragraph 8, In Heu of te peymant of mongage ingurance premiums, These ems are
calied *Escrow items." Lender may, al any i+, collect and hold Funds In an amount not to excesd the
meximum amount a landar for & federally. ralates-mongage loan may require . for Borrower's ascrow
account undor the fedaral Real Estate Sattlemant Procadures At of 1974 as amanded from time to time, 12
US.C. § 2601 ot sac{. (‘RESPA’), unlass another law that applles lo the Funds sets a lesser amaunt. If sc,
Lender may, at any lime; colloct and hald Funds In an amount not to exceed the lesser amount, Lender
may eslimate the amoumt of Funds due on the basis i current data and reasonable ‘estimates of
oxpendituras of future Escrow itetns or otharwle n accordarios with applicabls law.

The Funds shall be heid in an.institulion whose deposlts are Insured by a federal agenay,
Instrumentallty, or entlty (including Lender, If Lender I suoh an Inctiut.on) or In any. Federal: Home. Loan
Bank. Lender shall apply the Funds ta pay tha Escrow ltems. Lender iy not charge Borrower for hoiding
and applylng the Funds, annually analy2ing the escrow account, or variving the Escrow ltems, unless:
Lender pays Borrower Interest on tha Funds and applicable law permite Larder to make such & charpe,
However, Lender may require Borrower to pay a. onelime charge for an indenendent real estate 1ax
reporting sarvice used by Lendar In connectlon with this loan, uniess applicak's law provides otherwise,
Unless an agraemeant Is made or applicable law requires interest to be pald, Lender 'l mot; ba-requlired to
pay Borrawer any intarest ot earnings on the Funds, Botrower and Lender may agrea v, vriting, howavar,
thal Interest shail be paid on the Funds. Lender shall give to Borrower, without: cnzape, an annual
accounting of the Funds, shawlng cradits and debits to the Funds and the Purpose far whicn wech dabit to
‘thet Funds was made. The Funds are pledged as additional securlty for all sums sacured by 1*is Sacurly
nstrument,

Il tha Funds hald by Lender exceed the amounts permitted to be held. by appiicatie law, Landar ghall
account to Borrower for the exoess Funds in accordance with the requirements of appiicable law. if the
amount of the Funds held by Lender al any time s nat sufticlent to pay the Escrow iems when dus, Lender
may so nolify Borrowsr In writing, and, In such case Borrowar shall pay to Lender the amolnt hecessary to
mexe up the daliclency. Borrower shall make up the deficlancy-in no more than twalve' monthly paymeants,
al Lender's sole discration,
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Upon puymant in full of all sums secured by this Securlty Instrumant, Lendar shall promplly refund to
Borrower any Funds held by Lendet, If, under paragraph 21, Lender shall acquire or sell the Propeny,
Lender, prior to the acquisition ot sale of the Property, shall apply any Funds held by Lender at the time of
acqulsition ot sale as a cradh against the suma sacurad by this Securlty Instrumant,

3. Application of Paymeants, Unloss apl)licabla law provides otherwise, all payments recelved by
Lander under paragraphs 1 and 2 shall be applled: lirst, to any Frepaymant charges due under the Nole;
sencnd, Lo amounts payable under paragraph 2; third, to Interast due; fourth, to ptincipal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrowor shall pay all taxes, agsessments, charges, fines and Impositions
attributabla io the Property which may attaln priority over this Security Instrumet, and leasehold paymants
or grouikl vants, K any, Borrowar shail pay thage obligations In the manner providad In paragraph 2, or. if
not pald Ininnt-manner, Borrowar shall pay them on time direatly 16 the parson owed paymont, Borrower
shall prompily fuenlsh to Lender all notioes of amounts 10 be pald under this paragraph, it Borrower makes
these payments Hiraetly, Borrowar shall pramptily furnish to Lender recelpts evidancing the payments,

Barrowar shall-promntly dischorge any llen which has priority over this Security Instrument unless
Borrowar: (ng)agmss Incariing to the Ra maht of the obilgation secured by tha llan In & manher acoeptablo
to Lender; (b) comtesta ' good taith the llen bf' or defends against enforcement of the lian v, legal
Froceedinga which In the Le'ider's opinlon oparate to pravent the enforcamant of the lien; of so)'secures,
rom the holder of the lien arn agreament satisfactory to Lerkler subordinating the fleh to this Securlly
Instrument. If Lender detarmines that any part of the Property s subject to a llan which may altaln priotily
aver this Securlty Instrument, Lends! may give Borrowar a notlos identitylng the llan, Borrower shall satisty
the llen or take ohe o mare of the acllony, =4t torth above whhin 10 days of the giving ol Rotice.

8. Hazard o¢ Property Insurance, Broower shall keef the Improvements now existing or hereafler
eractad on the Property Ihauired againsl loss vy f7s, hazards Included within the lerm *extended coverage®
and any alhar hazards, Including floexls o flooding, for which Lender requires Inaurance, This insuranse
shall be maintalned In the amounts and for the oerids that Lender requlres. The Insurance carrler
providing tha Insurance shall be chosen by Borrowa: subject 1o Lender's approval which shall not be
unreasonably withheld. It Borrower falls to maintaln coveraye deseribed above, Lander may; at Lender's
option, obtalh coverage to protect Lendet's rights In the Propzny in accordance with paragraph 7,

Al insuranoe policles and renewals shall be acceplabie to Lander and shall Inclutle a standard
mortgage clause, Londer ahall hava the right to hold tha policles ard re.1ewala. If Lender requires, Borrower
ghall prompur give to Lender all recelpts of pald premiuma and jorewal notlces. Ih the avant of foss
Borrower shalt give prompt natice to the Insurahee carrfer and Lendel, Lander may make prool of loga
hot made promptly by Borrower.

Unless Lander and Borrowar otherwlse agres In writing, Insurance procesds shall be applied to
restoration ar repalr of the Propartr' damaged, f the rastoratlon or repair Is :,oon-:mhatl)lr fousible and
Lender's securlly is not lessened, [f the restoration or repalr is not eoonomically feasible or Lender's
security would be lessened, the ingurance progeeds shall bo applied to the sums seuurad v this Seoutlty
tnatrument, whaether or nol than due, with any excess pald to Botrowat, [f Barrower abatideiin the Propeny,
or doos not answer within 30 days a notlee fromLender thal the insurance cartler has oflererl 1o settls &
claim, then Lender may caflect the Inguranca proceeds, Lender may use the proceeds to rapai: of restors
the Propatty or lo pay sums secured by this Securlly Ihstrument, whather or not then due. The 30-day
patiod will bagin when the notice is given.

Unlass Lender and Borrowor otherwise agrae i writing, any applioation ol procesds to prinoipat shalt
not extond or postpone the due date of the monthlr paymante referred to In paragrapha 1 and 2 or change
the amount of the payments, f under paragraph 21 the Propenty Is acqulred by Lender, Borrower's right to
ahy Insuranca policles and procesds resulting from damage to the Property prior to tha aoqulsition shall
pussltgi Lendet to the extent of the sums secured by this Security instrumant Immadiately prior to the
acquisition,

ILLINOIS=BINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/80
* ISC/CMDTIL/ /0155/3014(0990)-L Pago 3 of 8

975517198




UNOFEICIAL COPY




e RC

B e [l s

UNOFFICIAL COPY

AR# POUGH 97270981 LN# 38506

8. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower's Loan
Anplication; Leassholds. Borrower shnlfoqcuyn oestablish, and use the PropanY as.Borrowaer's principal
rasidence within sixty days after the exectition of thls Security Instrumont and-shall continua to-ocoupy the.
Property as Borrowet's principal resldence lor at least one year after the date of occupancy, uniess Lendar-
olherwise agrees In writlng, which consent shall not be unreasonably withheld, or unfess extonuating
clroumstances exist which are beyond Borrower's cantrol, Borrawer shall not destroy, damage or impair
the Property, allow tha Property to detarlorate, or commit waste on the Property. Borrower shafl be In
dafault ff any forlelture action or proceeding, whether civil or ctiminal, is begun that In Lendar's good falth
judgment could result In lorfelture of the Property or otherwise materlally Impair the llen created by this
Sscurlty Instrument or Lender's securlty intorest, Borrower may oure such & default and. relnstate, as
Erovlded In paragraph 18, by causing the action or procesding to be dismissed: with a ruling that In

ender's ynod falth determinatlon, precludes forfalture of the Borrower's interest in the Praperty or other
materlal iv:pairmant of the llen orealed by this Securlty Instrument or Lender’s security intarest. Borrower
shall also U6 defauit # Borrowsr, during the loan application process, gave matarlally false-or Inaccurats
Informatlon o7 ctatements. to Lendar Gr falled to provide Lender with any materlal Information) In
conngctlon wiix:-hs loan avidenced by the Note, including, but not limited to, reprasentations concernin
Borrower's occupaney of the Properly as a principal residence. If this:Securlty instrumant-1s 'on a leasehold,
Borrower shall compiy.ith all the provisions of the leass, If Batrower acqulres fan thle to the Propery, the
leasehold and the fea \itla zhall not merge unleas Lender agrees to the merger In writing,

7. Protection of Lender’s Kights In the Properly.. ! Borrower falis to perform the.covenants and
agreaments containad In this Secur instrumant, or thera |s a legal procaeding that may significanty affect
Londar's rights in the Property (such as a proceading In bankruptey, probate, for condemnation or
forfalture or 1o enfarca (aws or regilations), then Lender may to and pay for whatever Is hecessary to
protect the value of the Proparty and weraar's rights In the Pmpenr. Lendet's actlons maY'lncludn paying
any sums secured by @ llen which has poi«rity over this Securlty Instrument, appearing in-court, paying:
reagonable attornays’ feas and entering on the Pranenly to maka rapalrs, Although Lehder may take action
under this paragraph 7, Lender does hol have 1) do so,

Any amounts diabursed by Landor under this priagraph 7 shall become additional. debt of Borrower
securad by this Securlty instrument. Unlass Borrowe: a7 Lendar a%ee to other terms of payment, these
amounts shall bear Intareal from the date of disburseraet at the Note rate and shall be payable, wih
Interest, upon notice from Lender to Borrowar requesting pryrient.

a. Monﬂago insursnce. If Lender requirad morigage Inguratise as a condition of making the oan
sacured by thig Secutlty Instriment, Borrowar shall par the praraiums required to maintain the mortgage
insurance (n effect. i, lor any reason, the mongage Insurance cuverage required by Lander lapses or
ceases to be in effect, Borrowar shall pay the premiums reduiredi to oblain coverage subslantialy
equivalert to the mortgage Insurance previously In alfect, at a cost subsiantiaily equivalent to the cost to
Borrower of the martgage Insuranca previously In effect, from an alternate mgvtxfaga insurer approved by
Lender. I substantially squivalent monpage Insurance coverage fs not avaliuble, 2arrower shall ch lo
Lender each month a sum equal to ane-twallth of the yearly mortgage thsurance pre.nftim being pald by
Barrowsr when the Insurance oovara?e lapaad.or ceased to ba [n eHfact, Londer witiazos:t, use and retaln
these payments as a loss ressrve In lleu of mortgage Insurance. Loss tesarve paymenia jasv.no longer be
requlred, at the opticn of Lender, If mongage insurance coverage (In the amaunt and foi the nerlods that
Lender requlres) provided bf an Insurer approved by Lender again becomas. avallable ard !s obtained,
Borrowor shall pay the premiums ragulred to malntaln morgage Insurance it affect, or 1o provide a loss
resorve, untli the requlrament for mortgage insurance ends in acoordance with any writteh agresment
batween Borrower and Lender or applicable iaw.

9. Inspaction.  Lonter or lls ngett may maka reasonable entries upon and: inspections of the
Properly, Lendar shall give Borrowar notice at the time of or prior to an inspaction spacitylng reasohable
cauise lor the Inspaction, :
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10, Condemnation. The proceeds of any award or clalm for damages, diract or consequantial, In .
connection with any condemnation or other taking of an[ pant of the Property, or for convayance (n lieu of
condemnation, are heraby assigned and shall be paid to Lender.

In he event ol a total laking of the Propenty, the proceeds shall ba applled to the sums secured by this
Securlty Instrument, whether ot not then due, vilth any excesa paid ta Botrowar,In the event of a partial
laking of the Property In which tha falr market vafue of the Property immediataly bafore the taking is equal
lo or greate than the amount of the summs sacured by this Securily Insirument Immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums: seclired by this Seourlty-
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sumg secured Immediala!z‘belure the-taklng.edlvfded by (b} the falr market value of the
Property "arvediately bafore the taking. Any balance shall be pald to Borrower, In the: event of a partlal
taking of the Peaperty In which the fair market value.of the Property Immediately belora the taking is less -
than the armount of the sums. secured Imimediately bafora the taking, unless Borrower and Lender
otharwise agres . writing of uniess appllcable law atharwlse provides, the proceeds shall be applied to the
sums secured ty trun-Securlly tnstrument whethar or not the sums are then due.

It the Property Is a'andoned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an awarc o/ sattle a clalm for damages, Borrower fails to respand to Lendar within 30 days-.
aher the dale the notles1s givan, Lender Is authorized 1o collact and apply: the procesds,.at s optian,
elths'r to :ﬂestoratlon i repalr of ie-Property or o the sums sacured by this Sacurlty Instrumant, whether or
not then due.

Unless Lender and Borrower o herwise agree in w,rllti'hg'.. any application of proceeds to principal. shall
not extand or postpone the due date o’ tha monthly payments referred to in paragraphs 1 and 2 orchange
the amotnt of such payments,

11, Borrower Not Released; Forbearance Sy Lender Not a Walver, Extenslon of the time for
paymant or modification of amortization of the sums vecured by this Seaurtty instrumentgranted'by Lender
1o any successor In Interast of Borrower shall not urarnte to.release the llabliity of the original-Borrowar or
Borrower's successors In Interast, Lender shall hot-Ue required to commence procsedings against any
successor in Intarest or refuse:to extend'time for payrsari-ar otherwise' modify amontization' of the sums
secured by this Security Instrument by reasen of.any demar.d :nada by the orlginal Borrower or Borrowar's
auccessors In interest, Any forbearance by Latider In exsrclsing any right or remedy-shall not be a walver of
or preciude the exercise of any right or remedy.”

12, Successora and Assigns Bound; Joint and Savaral Liabiiiy;: Co-signers. The covenants and
agreaments a! this Securlty. Instrument-shall bind and banefit the sucisssors and assigns.of Lender and
Borrawer, subjact to the provisions of pasagraphi?. Barrower's covenaiite and agresments shalt be jolnt
and sevaral. Any Borrower who co-slpns this: Securlty Instrument but doer not execute the Note: (a) Is
co-signing this Securlty Instrument ohly. to marigage, grant and convey thit Satrower's Interest In the
Property under the terms of thls- Securlty instrument; (o) Is not parsonally oblizatesl to, pay the sums
sacured by this Securlty Inslirumont; and (c) agrees that Lender and. any olher Eonowar, mar agrea 1o
extend, modlly, forbear or makd any accommadations with regard 1o the terms of this'Szeirlty Instrument

ar the Nota without that Borrowsr's consanl,

13. Loan Charges, | the loan secured by this Secutity Instrument Is aublact to a law which sets
maximum loan charges, and that law Is finaily Interpreted so that the.Inlerast or other loan charges.
collected or to be coflected In connection with the foan exceed the permitted limite, then: t‘a) any such loan
charge shall be reduced by the amount necessary to recuce tha charge 1o the permited-iimit; and (b) any
sums alreatly collacted from Borrower which excasded permitted timite wili be refunded ta Borrowar,
Lender may choose o make-this refund by reducing the principal owed under the Note or by making a
diract payment to Borrower. If a refund reduces princlpal, the reduction wil bo treated as a partial
prepaymant withatt any prepayment charge undsr the Note.
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14, Notloes. Any notles to Borrower provided for In this Seourity Insitument shall be glveh by
delivaring I or by malling #t by first class mall unloss applicable law requlres use of another method, The
notica shall be diroeted 1o the Property Address or ary other addross Borrowar doslg:atoa by notlve 10
Londer, Any notice to Lendor shall be given by “ret class mail to Lender's address stated herain or any
other adtress Lender designates by notice to Borrowor, Any notice provided for In thls Seourly Instrument
shalt ba deemed to huve been glven to Borrower or Lender when given as provided In this paragraph.

18, Govarning Law; Severabliity, This Secuﬂtr Instrument shall be governed by ledoral law and the
law of tho Jurlsdiction [n which tha Property is Jocaled. In the event that any provision or clatise of this
Securlty Instrumaont or the Note aonflicta with applicable law, such conlliet shail not atfect ather pravisions
of this Securlty Ingtrumant or the Note which cah be given efaat without the conflioting provision, To this
and the piovisians of this Sacurlty insttument and the Note are declared to be savorabla,

- 16. B‘v;rnwar‘s Copy. Borrowor shall be givan one conlormed copy of the Note and af this Sasurlly
natrument,

17. Transte; cliha Property or a Sanefiolat interast in Borrower, If all or any pant of the Proparty o
any Inlorest in 1t Ix-80iC or translerred (or § a beneficlal Interest in Borrowat Is sold or transterred and
Borrower lg net a natura tarson) without Lender's ﬁrlor writton cohsent, Lender may, at ts optlon, require
(mmediata-payment In % of all sums secured by this Securlty Instrument, However, thin oplion shall not
be exerclsed by Lender if exerciials prohiblied by lederal (aw as of the date of this Securlty Instrument,

If Lender exercises this ojtlon-Lender shall give Botrower notiue of acosleration. The notice shall
grovlde a perlod of not less than 30 days from the date the notlce is delivared or malled within which
ofrawer must pay all sums securea Ly ihis Secutlty tnstrument, ! Borrower falia to pay these sums prior
to the expiration of this perlod, Lendsi riuy Invoke any remedies permitted by this Security [natrument
without furthar notice or damand on Barrovee:.

18, Borrower's Right to Reinstate, it Barowyr meels cortaln condltions, Borrawer ghall have the
right to have enforcemant of this Security Instrutiar!-dtiscontinued at any time prior to the eatller of: {a) §
days {or such ather pariod as applicable law may sueclfy for roinstatement) before sals of. the Property
l:ursuant to any power of sale contained in thla Sacutty ietrument; or.(b) entry of a judgment anforcing
his Saourity Instrument, Those conditions are that Borrower: £} pays Lander all sums which then would be |
due under this Security Instrumant and the Note as I no acocle.#tioh had ocoutrad; Sb) cures any default of
any othar covenanis or agreemants; (oLpays all expenses incurres - enforeing this Security instrument,
Including, but not fimlted to, reasonable altorneys' fees; and ’d)- ipies such aclion as Lender may
reasonably require to assure that the flan of thia Seourlty Instrument; tander's rights in-the Propenty and
Borrowar's obligalion to pay the sums securad by this Securlly Instrumuni <hafl continue unchangsd. Upon
reinglatement by Borrower, this Securly Instrument and the obligations sxcured heraby shall temalt fully
efiective as If no accelaration had accurred, Howaver, this right to reinstate shan not apply in the case of
accaleration under paragraph 17.

18, Sale o Note; Change of Loan Servicer. The Note or a panllal interast in the w7ia (togethor with
this Security Instrument) may be sold one or more times withaut ‘prior notloe lo-Boirrans, A sale may:.
rastilt in & change In the entity. (known as the “Loan Servicer’) that collects monthly pay.ran's due under
the Note arxl this Sacurlty Instrument, There also may be one or mere changes of the Lcan Sarvicer
unrelaled 1o a sale of the Nota, If there Is a change of the Loan Servicer, Borrower will be given writien
natice of the change In accordance with paragraph 14 above and applicabla law, The notice will stato the
name and address of the new Loan Servicer:and the addreas to which payments should' be made. The
notice will also cantain any other Infarmation required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permlt the prasence, use, disposa), storage,
or release of any Mazardous Substances on ot In the Propeity, Borrower shall not do, nor aliow anyorig
alse t do, anything alfactirig the Property that Is In violation of any Environmehtal Law.  The preceding:two
santences shall not apply to the presenas, usa, or starage on the Proparly of small quaritities of Hazardous:

(LLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Form 304 /00
ISC/CMDTIL//0185/3014{0880)-L Paga 6 of B
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Substances that are generally recognized to be appropriate to normal rasldentlal uses and to maintenance
of the Praparty.

Borrowar shall promptly cllva Lender written notlee of any Investigation, claim, demand, lawsult or other
aallon by any governmental or fegulatory agency or privale pary involving the Propeny and any
Hazardous Substance or Environmental Law of whish Botrower has actual knowledge. if Borrower lgarns,
or Is notllled by any govermmental or regutatory authorlty, that any ramoval or other remadiation of any
Hazardous Substance affecting the Property I8 necassary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law,

As used In this paragraph 20, *Hazardous Substances* are those substanoes defined a6 toxie or
hazardo:a substances by Environmental Law and the following substances: gasoline, kerosens, other
fammatle or toxle petroleum products, toxlo pesticides and herbloides, volatile golvents, matetlals
cortaining usboslos or formaldahyde. and radlioactive materials, As used in this. paragraph 20,
*Environmente. Law" means fedoral laws and laws af the jurlsdiction whera the Propery I8 located that
relate to healtk, sulely or environmental protaction.

NON-UNIFORM ZQYENANTS. Botrower and Lender furiher covenant and agree as lollows:

21, Acooleration; Fie:nedies, Lendor shall give notice o Borrawar prior (o acoeleration following
Borrowar's broach of any-sovenant or agroement In this Security instrument (but not prior to
acceleration under paragr=pii 17 unless. applicable law provides otherwiss), The notice shall
speolzz {n) the default; {b) ine rziton required to oure the default: (c) a date, not loas than 30 daye
from the dale the notice Is glver to Horrower, by which the default must be cured; and (d) thai fallure
1o oure the default on or befare the aa'e specitied In the notioce may result in acceleration of the sums
sacured by this Security Instrumeny, tureclnasure by judicial prooeodln? and sale of the Property, The
notioe shal! furthar Inform Borrower 0i-i¢4 #lght 1o reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-oslalexse of a defaull or an¥ othet defanse of Borrowar to
acoeleratlon and forenlosure, If the default ki no. cured on ot before the date specitied In the notics,
Lender at is oﬁllon may require immediate puyment In full of all sums secured by this Bacurity
instrument without further demand and may ioraclose this Sacurltr Instrumemt by |udielal
proceeding. Lender shall be entilled to collect st siponses Incurred In pursuing the remedies
ﬂ{."""',‘;’ in this paragraph 21, ncluding, but not limits 1, ressonable attorneys' faes and costs of

e avidenoe.

22, Relonse, Upon payment of ol sums secured by \his Security Instrumen), Lander shall relsase
this Sacurlty Instrumant witholt ahargs to Borrower. Borrower shaii 4t any recordation costs,

23, Waiver of Homestead. Sorrower walvas all right of homesteud axrmption in the Pfopeny.

24, Ridars 1o thie Seourity Instriument. | ohe or more tidets ate executsd iy Bortower and recarded
together with this Socurity Instrument, the covenants and ngreements of earh. such rider shall be
incorporated Into and shall amend and sugplement the oovehanis and agreements. of. Lhls Sacurlty
Instrument a8 i the rlcter(s) ware a part of this Security Instrument, {Cheok applicabis pu<2s)]

X] Adjustable Rate Rider [J condominium Rider (X] 1.4 Family Rider

O Graduated Payment Rider N Planned Unlt Development Rider [ Blweekly Payment Ridar
[ Balioon Rider O] Rate Improvement Rider D) second Home Rider
C] Other(s) [specily]

9117198

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
-~ 1SC/CMDTIL//0186/3014{0690)-L Page 7 of §




UNOFEFICIAL COPY




UNOFFICIAL COPY

n&r
4
i AP# POUGH 97270981 LN# 38506
;z BY SIGNING BELOW, Borrower acca‘pts and agrees ta the terms and covenants containgd In pages 1
i through 8 of this Sacurlty Instrument and in any rider(s) executed by Borrower and recorded with .
j Witnosses:
L
o0, Q. [lang __(Seal)
0 W o O -Borrower
‘ ___(Seal)
-Botrower
(Seal)
-Borrower
—.__[Seal)
Borrower

X [Space Relow This Line For Acknowledgment)
STATEOF .\ \ ( o Q-“E-i‘- -‘ih-\(\ County as:
L L *-‘f\“*‘“ Ja Notary Public In and lor sald county and state do hereby certy that
BOBBIE J. POUGH -

rsonally known to me to be the same persoifs) whose nama(s) s subscribed to the fof:golng

nstrumant; appeared before ma this day In persor, und acknowtedged that  he/she  signed and
dellt}rerr&d the sald nstrument as  his/her  fros ani vcluntary act, for the uses and purposas tharain
set forth,

Given under my hand and officlal sesl, this  7th devi! July, {97

k § LS
.. DQ_(“ A

My commission explres: T U
OO Notary Publlc

This Instrument was propared by: Kim Wetgand

Addrass:
97517198
ILLINOIS.-8INQLE FAMILY~FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 9/40
18C/CMDTIL//6105/3014(0090}.L Page 8ol 8
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ADJUSTABLE RATE RIDER

(LIBOR tiidex - Rate Cupy)

THIS ADJUSTADLE RATE RIDER is wunde this __7H day of __JULY 1997 and 1
Incorparated into and shall be deemed 1o amend.and supplement the Morigage, Deed of Trust or Security Deed
(the Security Instrument) of the same date glven by the undersigued (he *Borrowse™) to secute Burrower's
Adjustable Rate Note (the "Note*) to ALUMNT MORTGAGE SERVICES, INC.  (the "Lender) of thie same
date and covering the property descrlbed to the Security [nstrument s focaled at:

7816 SOUTH COLFAX AVENUE, CHICAGO, IL 60649
|Propesty Address)

THE NOPE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. UHE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TIE MAXIMUM RATE TUE
BORROWER MUST PA Y.

ADDITIONAL COVEAANTS, (o additlon 1o the covenants and agreements made In the Securily
Instrument, Borrower and Lender fu/ther ravenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES . ,
The Note provides for an Injtial Interest rale o _)L1.83 %, The Note provides for changes in (he lnterest rate
and the monthly payments as follows: :

2 INTEREST RATE AND MONTHLY PAYMENT CIANG S
(A} Change Dates

The interest rote { will pay may change on the __ 18T dry of __AUGUST , 1999 and on thet
day every sixth month thereafter, Each date an which my Interesi a1 could chunge s ealled a *Chenge Dae."

(B) The ludex \ . _
Beginning with the first Change Date, my“interest rate will be besed an an Index. The “Index* fs the
average of Jnierbank offered rates for six-month U.S. dollar«lenominated sennsits In the London muarket

CLIBOR o bl T Bl Sy T ” e o, s TNE A S B
If the index is no longer avallable, the Note Holder will choase a new Tndéx that Is based npon
comparnble information, The Nole Holder will glve me natice of thls chioice,

(C) Caleulutlon of chunges

Before ench  Change Dote, the Note Holder will colculate my new interest rate by " odding
percentage polnt(s) (_6:30 ___ %) to the Current Index, The Note Holder will then round: the' resull of this
widition (o the next highest (125, Subject to the Hmiis sited in Sectlon 4(D) below, this rounded amount witt be
my new interest rate unill the next Change Date.

The Note Holder will then determine the amauat of the monthly payment that would be sufficent to
tepay the unpaid principal (hat [ ant expected to owe at the Change Date In full on the Maturky Dale ot nty new
Interest cate In substantially equal payments, The result of this calculation will be the new amount of my monthly

.pnymcm. 97517198

(D} Limits ot Interest Rate Changes .
'I'hc:l Ilnteargst rate | aim required o pay ot the first Change Date will not be greater than _14.85 & o

less chan %. Thereafler, my Interest rate will never be Incrensed or decreased on any single Cliangs
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Date by mora tha one percentage polit (1.0%) from the ol of Interest { have been g;nying for the preceding six
months. My hnierest eato Will never be greater than 18,85 % oc foss than 11,80

(L) BfTective Daute af Chunges

My new literest rate will become effective ot each Change Date, | will pay the anwount of ny new
monthly payment begluting on the flest mandidy pryment date aher the Change Date untth the amount of Iy
imanthly paymernt changes agnin,

(| Notlee of Clnngey

The Note floldur witl detiver or mall 1o me n totlce of any clanges b my Interest rate wnd the amount of
tny monthly payment befars the effectlve date of wny clionige, “The notles will inchide information required by law
10 be given wie and also the thie wd telephone nunber of a person who wiil answer any questlon | iy hove
rognrding the notlee.

iR TRANCYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORIOWER
UniformCetanant 17 af the Securlty Instrument by amencded to cend ng follows:

Transfer of the Peaperty or o Genefletal lnterest in Dorrower, IF aif or any purt of the Propeny, or uny
Interest [n it I3 sold ar transteired (or If o benellclal lnterestt In Borrower {8 sold or tranaferred and Borrower I8 not
A natural person) without Lencer’s arior weitten cansent, Lender may, ut ts option, require Immedine prytient b
full of ait sums secured by this Seerezlty tustrument. However, this aption shall not be exercised by Lender i
exerclse it prolibilel by federal law 2 o0 the date of his Securdty tosiriment, Lendes also shall ot exerelse iy
aptlon I1: (a) Borrower causes to be submibied to Lendet Inforuation required by Lender to evaluate the Intended
tranaferee 08 17 a new loat were bolng made-to.the trasfores; and (b) Lender reasonably deterrminey that Lender's
securily will not be lmpaired by Qe loan nssunigiiei and that the tlsk of » breach of any covenant of agresment in
1his Seeurity {nstrument Js sceeptable to Lender,

Tu the extent permhied by appticabie lnw, Londesway chargs o rensonable fee as o condiifon (o Lender's
consent to the loan assumption, Lender aiy also require the transferee (o sigh an assumption sgreement that 1y
accepiable to Lender aml that obilgates the teansferes 1o keen v the promlses and agresmenis mude i the Note
and In thls Security Insteumnent, Boreower will continue to Che rhilgated under 1he Note amd this Securlty
Instrument wnless Lendur relenses Borrower In welting,

{f Lender exareises the option to require immediate payment w i, Lender shall give Borrower notice of
neeeleration. ‘The notlce shall provide a perlod of eqt fess ian 30 duys freai e dute the nofice (s detlvered o
malled wlthin which Borrower must pay all sums secured by thiy Sectirlty Unstrament, 1f Borrower falls 1o puy
these sums prior lo the expleation of this perlod, Lender may tavoke any reneies permitced by this Securhy
Instroment without futther notice or demnnd on Borrower,

4, RESPONSIBILITY OFf PERSONS UNDER THE NOTE V

1 Tam in default for any censon, you have the right to demand payment of the entire azunct owe you,
I Lemler requires puyment dn full or In the event of a foreclosure action, | ugree 10 pay reasonible-togal fees,
principaf and incerest, costs and disbursements, atlowances and addinonal alfownrices as mny be awarsed by wny
Judgment of foreclasure and salt added therero, and that such toind amount shall be puld by me with Inisrest, up to
the day you aciually recelve such payment, even after a judgment of foreclasue and sale ls granted,

97517198

BY SIGNING BELOW, Barrower accepts and agrees ta the terms and covennnts contained in'this Adjusiable Rate
Rider,

e (1297 0 00er. S P Qék

BOBBIE 3. POURY <
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1-4 FAMILY RIDER

Assignment of Runts

THIS 14 FAMILY RIDER ls made thia  Tth  dayol  July, 1997 ,and s
lnc:cripommd Into and shall ba deemad to amend and supplement the Mortgage, Dead of Trust or Security
Daed {the *Seourlty Instrument’) of the same date glven by the undersigned (lha *Botrowar) to sacurs
Borrower's Noteto Alumni Mortgage Services, Inc., an 111inois Corporation

| _ {the
*Landlar') of the same dale and cavering the Proporty described In the Securlty Instrumant and located at:

7816 SOUTH COLFAX AVENUE,CHICAGD, IL 60649
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreemotts made In the Securlty
Instrument, Borroviut and Lendar further covenant and agros as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. 1n addilon to the
Property described In tive Sgeirity Instrument, the following llems are added to the Property description,
and shall also constitite the Prosarty covared by the Securlty Instrument:  bullding materials, applianices
and goods of avery nature whiisor:ar how o hereafter located In, on, or ugad, or intended 1o be used in
conneclion with the Proparly, insluding, but not limited 1o, those for the purposes of aupplylng or
distributing heating, cooling, elecirinity, gas, walar, alt and light, lire prevention and axtingulshing
apparatus, sacurlty and access controi asperetus, plumbing, bath tubs, water haaters, water closets, sinks,
ranges, slovos, refrigerators, dishwashors, <iieposals, washors, dryets, awnings, starm windows, storm
doors, scresny, biinds, shades, curtalng and rirtaln rods, altached mirrors, cahinets, panelling and
attached floor coverings now or herealler sttached to the Propertr. all of whioh, Including replacements
and additions thereto, ahall ba daemad o ba and jemait a part of the Propatty covarsd by the Securily
Instrument. Al of the foragoing together with the Pesperty dosoribed In the Secutity Inatrument {or the
loasehold estate if the Securlty Instrument Is on a leasetiold} ara teforrad to In thia 1-4 Family Rider and the
Soourity Instrumont ag the *Propatty.*

8. USE OF PROPERTY; COMPLIANCE WITH LAW, Zarrowar shall not seek, agroe 1o or make a
change In the use of the Propary or e zoning clasallication, urises Lender has agreed In wriling to the
change. Borrowsr shall comply with all laws, ordinances, ispestions and requirements of any
governmental body applioabls to the Propeny.

C. SUBCRDINATE LIENS, Excopl as permitted by fodatal law, Bei=gwar shall nol allow any flsh
lnlorl?r lto the Securlty (nstrument to be perfocted agaiivst the Property withicut Lendar's priar wiitten
permisslon, ‘

D, RENT LOSS INSURANCE. Barrower shall maintaln Insutance againet rert fosa v addition to the
othar hazards for which Insurance Is regulred by Unifarm Covanant 5.

E. '"BORROWER'S RIGHT TO HEINSTATE* DELETED, Unitorm Covanant 18 Is delated)

F. BORROWER'S OCCUPANCY. Unlasa Lander and Borrowet olhatwise agres th wiitizg, the first
santonce In Unllorm Covenant 8 ‘cnnceminq Barrower's ocoupancy of the Propery Is deleted, Al
remalnihg covenunts and agraemants set Jorth In Uniform Covanant 6 shall remaln Ih effect,

G. ASSIGNMENT OF LEASES. Upon Landar's raqueat, Batrowar shall agslgn to Lender el leases of
the Proporty and all security deposlts matle In connsotion with leases of the Proparty; Upon the
assignment, Landor shall have the right Lo modify, axtend or terminate the exlsiihg laases and to exacute
new fenses, In Landor's scla disorellon. As used In this paragraph G, the word "ease® shall moan
‘sublease’ if the Seourity Instrument s on a leasehald,

97517198

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT Form 3470 9/00
[SC/CRID**/70185/3170{0000)-L. Page 1 of 2




* UNOFFICIAL COPY




UNOEFICIAL COPY

AP# POUGH 97270981 LN# 38506

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POBSESBION.
Borrowar absolutely and uncondmonal!y assigns and translers 1o Lender all.the rants and rovenues
(‘Rents’) of the Fraperty, ragardless of to whom the Rents of the Praperty. are payable,. Borrower
authorlzes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Renta to Lanter or Lender's agents. However, Barrower shall recelve the Rants until (l) Lender has
given Borrower notice of default pursuant 1o paragraph 21 of the Security nstrument and () ‘Lender has
glven natice to the tenant(s).that the Rents are 1o be pald to Lender or Lender's agent. This assignment of

ants constitulas an absolute assignment and not an assignmant lor additional securlty omt ‘ -

If Lender glves notlce of breach to Borrower: (I} all Rents recaived by Borrower shalt be held by
Borrower as trustee for the: banefit of Lender only, to be applled to the sums secured by the Seourity
instrument; {I) {,ender shall bie entitled to coliect and racelve all of the Rents of the Propsny; (it} Borrower
agrees the' each tanant of the:Property shall pay all Rents due and un?aid 1o Lender or Lender's agents.
upon Lendei’'s written demand to the tenant; t;v) uniess applicable law ptovides. atharwise, afl Rents
collected by-Lender or Lendar's agenta shall be appiled first 10 the costs of taking control of and managing
the Property ard zolleciing. the Rents, Ingluding, but not limitad 1o, attomey's lees, recelver's feas,
premiumsa on recaber's borkds, repalr and. maintenance costs, Insurance premiums, taxes, assessmants
and other chargas ¢n tha Proparty, and then to the sums secured by tha Security Instrumant; (v} Lender,
Lendar's agants or any jwinially appalnted recelver shall be llable to account.for only those Rents actually
recalved; and (vg Lender enzit be entitied to have a recelvar appointed to take possession of and manage
the Property and collect the Rants and profits derived from the Property without any showing as to the
inadecuacy of the Proporty as szeusty. _ , o o

If the Rents of the Property are rut-sufficient to caver the costs of taking control of and: managigog the
Property and of collecting the Rerls any funds expentded by Lender for.such purposes shall become
indebtadness of Borrower to Lander securnd by tha Security Instrument pursuant to Untorm Covenant 7.

Borrower :‘?rasems and warranis thie: Borrawer has not executed aty prior assignment of the Ranis
and has rr:ot and will not perform any aat tini would pravent Lender trom exercising its rights under this
paragrapn, oL ' :

Lender, or Lendar's agents or & judiclally appointed recelver, shall not be raquired to anter tpon, lake
control of of malntain the Proparty belote or alter giviig notice of default 1o Borrower, However, Londer, of
Lendar's agents or a judiclally appointed. receiver, ma; do 8o at any time whan a default oceurs. Any
aﬁrlicaﬂon of Renta shall not cury or waive-anty-dslault ot invalidate any other right or remad}: of Lender,
This assignmant of Rente of tha Proparty shall tarminate win all the sums secured by the Security
Inatrumant are pald b full.

|, CROSS-DEFAULY PROVISION, Borrowsr's delault or braach under any note or agresment in
which Lender has an interast shall be a breach under the Security instrument and Lender may invoke any
ol the remedies permitted by the Securlty Instrumant,

BY SIGNING BELOW, Borrower nacepts and agrees o the terms and prnwsipps contained in pages 1

and 2 of this -4 Family Rlder, ,//
%Mg% 69_,&29/\ Lo (Secl)

BOBBIE J, PO -Borrower

Soa)
P

Seal
=

Seal
97517108 Borone
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