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MORTGAGE 0970520421

THIS MORTGAGE {*Ssuutlly Instrument) is given on JULY 7TH, 1997

. The morigagnr Is
PIMELA D SIMONS, MARRILD 10 'THOMAS L SIMONS

{"Borrowar")., This Securlty Insicument Is given to  PARAMOUNT MORTQAGE, LLC

t

which s organized and existing under the laws ot + THE STATE OF ILLINDIS , and whose

addross ls 123 B OODEN AVE, SUI'TA L0801, HINSDALE, IL 60531

(*Lender”), Borrower owas Lender the prinelpal sum of
ONI HUNDRED FORTY SEVEN THOUSAND S1X {UNDRED AND NO/100

Dollars (U.8. 8  147,600,00
This debt Is evidenced by Botrower's note dated the sama t'ate as this Security (nstrumant (‘Nole"). which provides
for monthly payments, with the full debt, if not pald earilet, alie rnd payable on AUGUST L, 2027
This Securlty instrumant secures to Lender: (a) the rapayment of the debt avidenced by the Note, with interest, and
all ranowals, axtensions and modifications of the Note; {b) the pay.nent of all othar sums, with Intarest. advanced
untiar poragraph 7 to protect the securlly of this Securlty Instament: and (o) the parormance of Borrowsr's
covenanis and agresmants under this Securlty Instrument ard the Newg, @ar this purpose, Borrowar doas heraby

moartgage, grant and convey ta Lander tha following described proporly loze'sd in COOK County,
Hinois:

SEE ATTACHED LEGAL DESCRIPTION
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97517271

P.IN#: 158364090200000  15364050210000

which has the address of 7280 OQDEN AVE RIVERSIDE
[Street) (City]

{Zip Codel ("Froperty Adtress");

itincis 60546

I
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TOGETHER WITH all the improvements no'.-)_ or hereafter arected on the property.s: and all ‘em;emaiants.
appurtenances, and fixtures now or hereaftér & part of the- property. All replacements and additions shall also be
covered by this Securlty Instrument. All of the foregoing s refered to In this Securlty Instmmenh’l'as the."Property.”

. BORROWER COVENANTS that Borrower I3 lawlully selsed of the estate hersby conveyeid'and has the right to
mortgage, grant, and convey the. Propaerty-and. that the Property Is unencumbered, except|for encumbrances of:

' to any encumbrances of recard;

~, THIS SECURITY IN:STR,UMENT combines uniform covenants for national use and non-u:filfonn‘covenamzs with
limited variations by jurlsdiction to conatitute a uniform security instrurnent cavering real property.

' UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

.-1... Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay whan,

due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under
the Nete.

2, Funds for Tzavs and Insurance, Subject to applicable law or to a written walver by Lender, Borrower éhall

pay to Lender on the dey onthly payments are due under the Note, until the Note Is paid In full, @ sum. ("Funds") for.
{(a) yearly taxes and assessmants which may attaln priority, over this Security. Instrument as & lien:an the Propetty: (b)
yearly leasehold payments cr-gicund rents on the Property, if any; (c) yearly.hazard or property insurance premiums;

(d) yearly flood Insurance preniims, It any; (e) yearly mortgage insurance: premimums, If any; and (f} any. sume
payable by Borrower ta Lender, in arcardance with the‘provisions of paragraph 8, In lleu of the payment.of mortgage
insurance premiums. These ltems aic cuiled “Escrow (tems." Lender may, at any time, collect ang hold' Funds In an
amount not to exceed the maximum amoiat a lender for federally related mortgage loan may require:for Bormawer's

escrow account under the federal Real Esiate Settlament Procedures:Act of 1874 as amended trom time to time; 12

U.S,C. Sectlon 2601 et seq. ("RESPA"), unlsss =nother law that applies tothe Funds sets a lesser amount, [f so,
Lender may, at any time, collect and hold Funds i 7.1 amount not to exceed the lesser amount, Lendar may estimate
the amount of Funds due on the basls of current cata.=nd reasonable estimates of expenditures of future Escrow
ltems or otherwise In accordance with applicable law,

. The Funds shall be held in an inatitution whose deposiiz-ara insured by a federal agency, lnstrumenth!lty, or entlty

(including Lender, If Lander is auch an Institution) or in any Fezeral Home Loan Sank, Lender shall apply the Funds

to pay the Escrow l,teméj.‘ L.ender may not charge Bonfbwar for holaing anq; applying the Funds, annually. analyzing.
the eacrow account, or verifylng the Escrow |tems, unless Lender pa: = Sorrower Interest on the Funda'and epplicable-

law permits Lender to make such a:charge, Howaver, Lender may requ'ie Eorrower to pay a ane-time charge for an
Independertt real estate tax reporting service used by Lender In connectie)s with this loan, uniess applicable laws

provides otherwise, Unless an agreement is made or applicable law requirsit interest to be pald, Lendet shall not be-

required to pay Borrower, any Interest or earninga on the Funds. Borrower and i-e~dar may agrse jn writing, however,

that Interest shall be pald on the Funds. Lendar shal give to; Borrower, without chiarga. &n annual accoiinting of the.
Funds, showing credlta: and debits to the Funds and the purpose for which each deb¥ to the Funds was made, The

Funds are pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lender ‘excead the amounts permitted to be held byf; applicable law, L.arder shall account fo

Borrower for the excess.Funds in accordance with the requitements. of applicable law. If the imount of the Funds
held by Lender at any time is not sufficlent to pay the Escrow Items whenidue, Lender may sa noiffy Borrower In
writing, ‘and, in such case Borrowar shall pay to Lender the amount necassary to make up the deficiency. Borrower
shail make up the deflclency in no more than twelve monthly payments, at Lender's sole discration;

“Upon payment In full of all sums secured by this Security Instrumert, Lender shall promptly refund fo Borrower
any Funds held by l.ender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tha |
acquisition or sale of the Praperty, shall apply any Puridé'held by Lander at the time of acquisition or sale as a credit

agalnst the sums secured by this-Securlty Instrument.

3. Application of Piymont__n. Unless applicable law provides otherwise, ail payments recelvéed by iif.andar under
paragraphs 1°and 2 shali be applied: flrst, to any prepayment charges due under the Note; second, to amounts.

payable under paragraph 2; third, to Interest due; forth, to principal due; and last, to any late charges due under the
Note.
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4, Charges; Llens, Borrower shalt pay all taxes, assessments, charges, fines and imposltlons aitributable to
the Praperty which may attein priority cver this Security Instrument, and leasehald payments or ground rents, if any.
Borrower shal) pay these abligations In the manner provlded in paragraph 2, or If not pald in thal tmanner, Borrower

L shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
"¢ amounts to be paid under this paragraph, f Borrower makes these paymants directly, Borrower shalfl promptly firnish’

T
e
v
Iy
wt

to Lender recelpts evidencing the payments,

Borrawer shall promptly discharge any lien which has prlotlty over this Security Instrument uniess Borrower; {a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b} contests

I good falth the fien by, or defends against enforcament of the flen In, legal pracendings. whlch inthe Lendera opinion

operate to prevent the enforcement ot the llen; or (c) sacures from the holder of the lien an agreement’ sallstactory to
Lender subordinating the llen to this Sacurlty Instrument, If Lender datermines that any part of the Property fs subject

-~ to & fien which may attan priority over this Security lnstrument. Lender may give Borrower a ratice identifying the fien,

Borrower shall satisty the llen or take one or more of the actions set forth above within 10 days of the giving of natlce,

5. Hazard z¢ Froperty Ingurance, Borrower shall keep the improvemants now emslmg or heraaftar erected on
the Property Insure<-against loss by fire, hazards Included within the term “extended coverage® and any other
hazards, including flcads or flooding, for which the Lender requires insurance. This ihsurance shall be maintained In
the amounts and for the perlods that Lender raquires, The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendur's approvel which shall not by unreasonably withheld, It Borrower falis ta maintaln
coverage described above, Lanrier may, at Lender’s aption, oblain coverage ta protect Lender's rights in the Property
in accordance with paragraph 7.

Ali insurance policles und renewals shall be acceplable to Lender and shall Include a standard morigage clause.
Lender shall have the right to hold the polislas and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of pald premiums and snewel noticas. In the event of ioss, Borrower shall give prompt otice to
the Insurance carrier and Lendar, Lender may trake proot of loss if not made promptly by Borrower,

Unless Lendar and Borrower otherwise agrea 'a writing, insurance proceeds shall be applied to restoration or
repair of the Property damapad, If the rastoration ‘or rzpair Is economically feasible and Lender's security Is not
lassenad, !t the restoration or repalr Is not aconon.'cally leasible or Lender's sectirlty would be lessenad, the
Insurance proceeds shall be applied to the sutns secured v this Securlty tnstrument, whether or not than due, with
any axcess paid lo Borrower. if Borrower abandeons the Prooe:iv, ar does not answer within. 30 days a notios from
Lender that the Insurance cartier has affered to ssttle a ciaifm, finn Lander may coflect the Insurance procesds.
Lender may use the proceeds to repalr or restore the Property orto pay sums secured by this Security Instrument,
whether or not then dus. The 30-day perlod will begin wher the notice Is give

Unless Lender and Barrower otharwise agree In writing, any applicahun 4l oroceeds to principal shall not extend
or postpone the due date of the monthly payments referred to fn paragrapha ¢ snd 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's <icht to any Insurance policies and
proceeds resulting from damages to the Property priot to the acquishion shali puss ( Lender to the extent of the
sums securad by this Seaurlty instrument immediately prior to the acquisition,

8. Occupancy, Presarvation, Maintanance and Protection of the Proparty; Bonove s Loan Application;
Leagehoids. Borrawer shall ocoupy, astablish, and use the Property as Borrower's principe! residence within sixty
days after the axecutlon of this Securlty Instrument and shall continue to oceupy the Property as Bcrrower's principal
residence lor al least one yeat aftar the date of occupancy, unlesy Lender otherwise agrees in wrillag, which consant
shail nat be unreasonably withheld, or unless extenuating coumstancas exist which are beyond Borrowar‘s_conlrol.
Borrower shall not desiroy, damage or Impair the Property, allow the Property to dateriorate, or commit wasta on the.
Froperty. Borrowar shall be In default if any forfelture action or proceeding, whether eivil of ariminal, Is begun that in
Lender's good falth judgemant could result in forfelture of the Property or otherwise materially Iftpalr the llen creatad
by this Sacurlty Instrument or Lendar's securlty Intereat, Borrower tmay cure such a default and reinatate, as provided
in paragraph 18, by causing the aclion or proceeding to be dismissed with & ruling that, In Lender's good faith
determination, preciudes forfatture of thn Borrower's intarest I the Property or other malerlal impairment of the llen

* created by this Seourity instrumant or Lendet's securlty Interest, Borrowar shalt also be in default i Borrower, during

the loan application process, gave materlally falae or inacourata information or stalements to Lender (or falled to
provide Lender with any material Infarmation) In connection with the loan avidenced by the Note, Ingluding, but hot
limited Lo,
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. representatlons conoerning Borrower's occupancy of the Property as a principal residence. if this Seourity in'rtrument -

- Is on a Jeasehold,. Barrower shall comply with. ail the. provisjons: of. the lease, If Borrower ecqulree faie title to the
a F’roperty. the leeeehoid and the fes title shall nat merge- unless Lender agrees to the merger ) writing

T Protection of Lender's Rights in the Property lf Borrower ralle to perform the covenants ancl egreements -_
contalned in this. Securlty Instrument, or.there [s a tegal prooeedlng that may slgnlﬂcantly affect Lender'a righis in.the..
: Properry (such as proceading in benkruptoy, probate, for candemnation or forfeiture or to enforce laws er, reguletions).;. _

" the Lender may do and pay for whetever is necessary to protect the value of the Property and Lendere rights in the'

: Proporty Lenders actions may include paying any sums secured by a llen which has priorlty over rhis ecurlty

Instrument; appeerlng in court, paying reascnable ettomeys' fees and. enterlng on. the: Property to meke repelre. ‘

Although Lender may teke actlon under this paragraph 7, Lender does not Fave to do 50,
Any amounts disbursed by Lender urrder this peregreph 7 shall- become eddlrlonei debt of Borrower. eecured hy

th!s Security insirument, .Unless. Borrower and Lender agree to other terms of payment these amounts, shall, bear; . .

interest:from the date-of dlebursement at the Note rata arid shall be payable; with Interest; upon notice from Lender to'--

Borrower requeerim payment,
8. Mongage p >umnoe. If Lender required mortgeure insurance as a condition of rnaklng the loerr eecured by

: this Seouriry instrument; BorrOWer shalt pay the. premiumo required to maintain the- mortgege insurance n effect I, ‘1 -

for any reason, the' mop jarje- insurance coverage requirec! by l.ender lapses or ceases te be in effect, Borrower shall |
_pay the premlums required 1o obtain coverege substantiaily equivalent to.the mortgege insurance: previoueiy n eﬁect
. at a:cost substantially. equivaier; ‘to the cost to Borrower of the mortgage Insurance praviously: in effact, from an.
alternate mongage insurar apuru“:;d by Lender, If eubetentleliy equivalent morigage. }nsurence coverage. s not.
avallable, Borrower shall pay.to Lender aach month a sum- equal to one-twelfth of the yearly morrgege insurance
* premium being pald by Borrower whei e lnsurance covarage lapsed or ceased to be in effect. Lender:u will ecoept.
use and. retein {hese. peymente as a loss ressive.In llew :of morigege Insurance Loss reserve peymente méy na-

!onger be requlred “at the option of Lende. it *ﬂortgage ifsurance’ coverage (in the emount and' for. rhe period that |

Lender requires) provided by an insurer appizvad by Lenoer agaln becomes avaiiable and Is obtained; . Borrower -

shall-pay the premiums: required to maintain meiizage insurance in effect, or to provtde a loss reeerve, unm the.

_ requirement for mortgage Insurance ends In accordaice with any written agresment between Borrower and Lender or
epptloeoie law,

9." Inapection, Lender or its egent may make reasonabrr entrles upon and lneper‘tione of the Property Lender
shall glve Barfower notice at the time of or prior ta an inspectivs £t atifylng reasonable cause for the inepectlon

10, Condomnation. The proceede of any award or ‘claim fer damagas, direct or. consequential, in. oonnecﬂorr
with any condemnation or other taking. of any part of the Properly; or for conveyance In lleu of condemnation, ‘are
hereby assigned and shall be pa!d to the lendar,

In Ihe event of a total taklng of the Properry. the proceeds. shall be applizd.in the sums secured by this. Seounty
Instriiment, whether or not then dus, with any excess paid to, Borrower, In the sverd of a partial taking of the. Propirty
in whlch the falr markef valus of the Property Immediately before the taking.ls equal te-ar greater.| rhen {he amount of
the sums secured by this Security Instriment immediately before the taking, unless Borrower and. Lender otherwise

agres in writing; the sums secured by this Security inetrument shall’ be- reduced by thia emount of the proceedla,- .
multlphed by the following fraction: (g}, the total amount of the sums secured Immediately’ beiora the taking, divided, by

(b} the fair market value of the Property immediatsly before the raklng. Any balanca shall be fa'a o Borrower.. In the
avent-of. a partlel taking of the:Property in which the falr market value of the Property Immediately sesare the tekbng I8
fozs than the_amount of the sums secured immediately before' the- taking, uniess Borowar and Lender otherwise
agrea fr wrlrlng or unieas appncable law. otherwise provides, ‘the proceeds shaﬂ he applied to the sums secured by
thia Seourity Instrument wherher or notf the sums are then due:

tf the Propeny 8 abandoned by Borrower, or {f, after notice by Lender to Borrowsr that the condemnor offers to
maka ah:award or settle a claim for damages, Borrower. fafls to raspond to Lender within 30 days after the date the
notice I8 ‘given, Lander is authorlzed ta collect.and apply the proceads, at Its option, glthar to restoraticn or repair of
the Property or to the sums secured by this Seourlty Instrument, wherher of not then due.

Un!ess: Lender and Borrower atherwlse agree In writing, any application of proceeds to principal shall not extend
or poslpone ‘due date of tha monthly payments refarred to In paragraphs 1 and 2 or change the amount of such
peyments,

11, Barrower Not Holoased Forbearance By Lender Not A Walver. Extension of the time for paymem o

modification of amortization of the sume secured by this.Security Instrumant aranted. by Lender to any. successor In
interest of Borrawer shall not operate to'reiease the labliity of the originel Borrower or Borrower's successors In

1041 1/95 page 4 of 7
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lnlerest Lender shalt not be requlited to cammance procesdings against nny successor in interast or refuse to extend
. time for payment or otherwise modily amortizetion of the sums securad by ihis Securlty tnstrument by reason of any
~ demand made by the original Borrowsr or Botrower's successors in Interest, Any forbearance by Lender it exercising
o any right or remady shall not be a walver of or praciuda the exerclse of any tight or remady.

S 2. Successors and Assigna BHound; Joint and Several Liability; Co-slgners, The covanants and
5 agresments of this Secutlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

. subjest o the provisions of paragraph 17, Barrower's covenants and agreements shall be joint and saveral, Any
Borrower who co-signa this Security instrument but does not execute the Note: (a) [s co-signing this Security
Instrument only to mortgage, grant and canvey that Borrower's interest in the Property under the terms of this Securlty
Instrument; (b) Is not personally obligated ta pay the sums securad by thls Securlty Instrumenti and (c) agrees that
Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations with regard to the
terms of this Securlty instrument or the Note without that Borrower's consent,

13, Loan Charaes, If the loan sacurad by this Securlty Instrument s subject to a law which sets maximum loan
charges, and that '*w Is finally interpreted so that the Interast or other loan charges collected or to be coliectad In
connectian with theionn exceed the permitted limits, then: (a) any such loan charge shall be redused by the amount
necesssry to reduce the charge to the permitted iimit; and (b} sny sums already collected from’ Borrower which
axceeded permitted linitie ¥l be refunded to Borrower. Lender may choase ta make this refund by reduclng the
principal owed under the Nete z¢ by making a direct payment to Borrower. if & rafuitd reduces principal, the reduction
will be treatad ns a partial prepeyment without any prapayment charge under the Note.

14, Notices, Any notlce to Borrmwar ptovided for In this Secutlty instrument shall be givan by delivering It or by
malnng It by first ciass mall unless sppindbla law requires use of anather method, The hotice ghall be directed to the
Property Addrass or any other addrass Bor.owor desighates by notica to Lender. Any notice to Lander shall b given
by first class mall to Lender's address states hareln or any other address Lender designates by notlce to Barrower,
Any notige pravided for In this Securlty Ingtruinzot-shall be desmad to have been given to Borrower ar Lend;sr when
given as provided In this paragraph,

15, Qoverning Law; Severabiiity, This Sacurlty Inatrument shall he governed by federal law and the law of the
jurisdiction in which the Praperty Is located, in the avent thet-any provision or clause of this Seourity instrument or the
Nate conflicls with applicable law, such confilet shall not atfest sther provisions of this Security Instrument or the Nite
which can be glven affect without the conilicting provislon, To 4/ -and the provisions of this Securlty instrument and
the Note are dectared to be saverable,

16. Borrower's Copy. Borrower shall be given one conformed copy o*the Note and of this Securlty Instrument,

17. Transfer of the Property or a Baneflclal interest in Barrower,- I/ all or any part. of the Praperty or any
interest In It sold ar transterred (or it & beneficial interest In Borrower Is 56id or.transferred and Borrower is not &
natural person) withoilt Lenter's prior written consent, Lender may, at ts option; reaulrs immediate payment-in full of
all sums sacured-by this Security Instrument. However, this option shall not be exercised by Lender if exerclge Is
prohibitad by tederal law as of the date of this Securlty instrumen,

i Lendar exerclses this optlon, Lender shall gIVe Barrower notice of accelaration. “'4 +otice shall provide a
nerlad of nat less than 30 days from the date the notice Is delivered or maliad within which Serrower must pay al
sums secured by this Securlty instrument,  If Borrower talls to pay. these sums prior o the expitation ot this perlod,
Lender may invoke any remedies permitted by this Securlty Instrument without furthér notice or demana on Borrower,

18. Borrower's Right to Re!nstate, if Borrower meets cerfain conditlons, Borrower shall have the right to have
‘enforcement of this Sacurlty Instrument discontinued at any time prior ta the earller of; (a) 5 days (or such other .
period as applicable law may spsch‘y for reinatatemem) befora sale of the Property. pursuant to any power of sale
contained In this Sacurlty Instrument; or (b) entry of a judgemant enforcing this Secusity Instrument, Those conditions .
are that Borrower: {a) pays Lender all sums which then would be dus under this Securlty Instriimant and the Note as
It ne acceleration had accurred; (b) cures any default of any othar cavenants or agreements; (c) pays ail expenses
incurred In enforclng this Securlty Instrument, lncfudlng. but not limitad to, reasonable. attornays fees; and {d) take
such action as Lander may reasonably requira to assure that the llan of this Security Instrument, Lender's rights in the
Praperty and
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Borrower's obllgatlon to pay the sums secured: by this. Security Instrument shail continue unchanged. - Upon‘
- reinatatement by Borrower. this. Security instrument and the cbllgatlons secured: hareby shall remaln’fully effective as
" if no acceleration had occurred. However, this right te reinstate shall nat apply in the case of acceleration’ under

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or partial Interest In the Nate {togsther with this Security,.
instrument)- may he sold'one of more times without. prlwr naotice fo Borrower, A sale may rasult.in a change Jdnithe: " -
antity (known as the *Loan Servicar') that coliects monthly payments due undar the Note and this Securty Instniment.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the. Nota, f there Is i changra of..
the Loan Servicer, Borrawer will be given written notica of the change in accordance with- paragraph 14, ebove isand.'-;_, :
appllcahle law. The notice will state the name and address. of; the new Loan Sewvicer and address to which peyments
shouid ba'made. The natice will also contain any orher lnfarrnation required by applicable law.

20, Hazardous Substances. Borrower shall riot cause-or permlt the presence. use, <lisposal, storage. or relerrse,

of any Hazardous Substances on or In the Praperty. Borrower shalt not do;. nor allow anyane else to do, anything”

: affecting the Propsry that 18 In violation of any Environmantal Law. The preced!ng twp sentences shall not apply to.

. the: presence, use, or storage an the Praperty of smail quantities of Hazardous SubstancPs that are generally

L recognized to be ‘apprzpriate to normal residentlal uses and to maintenance of the: Property..

‘ . Borrower shall pr aririly glve Lender written notice of any investigation, claim, demand; law*ruir or othar. action by .
any. governmental or, {egwatory agency or pr{vate parry involving the Property and any Hazardous’ Subistance or !
Environmental Law. of whish the Borrower has actuali knowledge. - I, Borrower. leams, -or Is. notified: by - any* .
govemmental or regutarory autvority, that any removal or other remedlation of any Hezardous. Substanca aﬂectmg the. L}‘ '
Properry s necesaary, Borrowe: snall aromptly take all necessary remedial actions in accordance with Environmental’”

Law. " |
_As used {n this - paragraph 20, *Hazarrous Subsranws" are those substances defined as toxic or hazardous v j

substances by Environmental. Law and ‘he following substances: gasoline,. kerosene; other! rlammable or toxic
petroleum produicts, toxic pestlc[des and herbicices, volatlle solvents, materials containing: asbestos or farmraldehyde. '
and.radioactive materlals. ' As used In paragraph 29, "Environmental Law*. means: fadaral laws and laws of the
jurladlcﬂon where the Property Is locared that relate 1o health, safety or envlronmantal protection

NON UNIFOHM COVENANTS Borrower and Lencar further covenant énd agree as follows:'

21 Accolemlon, Remedies. . Lender shall give meticr to Borrower prior to. acceremlon following
Bon‘ower‘s breach of any: covenant or agresment In this Sewu (y instrument (but not prior to accejeration
under paragraph 17 unless appiicable law provides otherwise). The notlce shall specify: (a) the default' (b

_ the-action required to cure-the defauit; (c) a date, not less than 30 aays from: the date: the notlce s ghren to
Borrower, by which the default must be cured; and. (d) that failure ic cure the defsull: on or befors thy date
specified In the notice may result in accelmtlon of the sums sccuv/ed hy this Security tnstrumant,l
Ioncloauro by judicial procseding: and sale of the Propurty The notice snsti further inform: Borrower of the:
right to reinstate after acceleration and the rlght to assert in the forecloaure ,arcmecllm; the ncn-exlstenrce of
a-defauit or any other defense of Borrower to acceleration’ and foreclositre, It e dafault Is not curedon or
before the date specitied ini the notice; Lender at its-option may require immediate >ayrient in fulf of afl sums
secured by this Security Instrument’ without further demand and may foreclose’ this "ewlty lnntrumam by
judiclal’ proceeding. Lender shall be entitied to coflect ali’ expenses incurred in pirsitag: the remeudies’
providad In this paragraph’ 21, inciuding, but not timited to, reasonable attorneys' fees ard costs oi title

avldence

22.. Flalaale. Upon paym@nt of all sums secured by this Sacurity Instrument, Lender shelt release (his Semuriry" |
lnstrument without charge to Bcrrmwer Borrower shall pay any recardation cnsts r

23, Walver of Homestead. Borrawer walves al right of humestead exempiion in the Pnaprrrry

1oy f‘ ‘ ,
24, Riders to this Securlty lmtrument. if cne or mare riders are executed by Borrower and recordad togmtherr :
C With'this Sacurity instrument, the cavenarts and agraements of sach: such rider shall be incorporatvd nta and lshall--
amend and. supplement the covenants and agreements of this Securlty Instrumeint as if the ridei{s) were a part of this’
Sacurity lnstrumentr 1

1041 1/95 Perge'ﬁd#f?
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[Chack applicable box(os)]

Adjustable Rate Rider Condominium Rider 1.4 Famlly Ridor
Gradusted Paymant Rider Planned Unlt Developmant Rider Blweakly Paymen! Rider
Bulioon Rlder Rate improvement Rider Second Home Rider

VA Rider Other{s) [spacify]

BY SIGNING BELOW, Botrower accepts and agrees to the lerms and covenants containad in this Securlty
Instrument and ir-any rider(s) executed by Borrawer and recarded with i,

Whinssses: .

‘~f%mulﬂ.. Dbt (Soal) (Sen)
PEMELR D BINONS T T T T LBorrawar -Borrower

(Seul) (Saa)
——~3orrowar -Borrowar

{Seal) - (Seal)
-Botrower -Borrower

o
STATE OF ILLINOIS, gv = County as:
|, DAOED T Aredisy , & Notary Publlc in sind for sald county and state do hereby cerlify

that PAMELA D SIMONS, MARRIED TO THOMAS L SIMONS

. personally khawn to ma {o ba the same parsoh(s) whose name(s)

subscribed to the Joregoing Instrument, appeared before me this day in person, ana ccknewladged that S he
signed and delivered the sald ingtrument as  HER free and voluntary acl, for the uses and purposes

therein sel forth, -
Qivan undar my hand and officlal seal, this 7’“ ‘' dayof 521 [ ){ / 7 ) / ??/
O LA %/ /,"')

My Commisslon Expires: | f““n OFFICIAL SEAL" ;i L A, / @.L’g Qq,

Dantel T. Bradley % rﬁtary Public

¢ Notary Publle, State of %lslgt‘())(';? g

[ ) . >
THS INSTRUMENT s PRERHREBRIIN S D5, Swen pecompp merua o
KENNETH KORANDA : MIDAMERICA FEDERAL SAVINGS BANK

100t 5, WASHINGTON ST. 1112 S, WASHINGTON ST,
NARERVILLE, IL 60566 NAPERVILLE, IL 80540

7517231
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The land raferred 1O in this commitment is described as fol lows:

| .
THE SOMTHERLY 33,45 PEET OF A PARCEL HEREIN PESIGNATED AS THE " BUILDING
pARCELY . BEING A GART OF A TRACT OF LANO DESCRISED AS: THAT 'PART OF LOT 1 1
BUSCK 30 IN THE TOWN OF COOKSVILLE LYING WEST OF THE WESTERLY LINE oF 10T 2?1
IN BLOCK Y TN R1VERSIOE SECUND DIVISION TO SATD TOWN oF COOKSVILLE, BEING A
sLEDIVISION OF THE 172 LYTNG NORTH OF SOUTH T
201 AND THR WEST 5.0 20 BLOCK '
RSVERSIOE ALL IN SC

PRINCIPAL! MERINIAN

AND OESCRIBED A% FOLLOMS

TRACT | THENCE NORTH

LINE OF £AiD TRACT A DISTANGE OF 6.4

nBUTLOING PARCEL", THENCE SUTH §9 DEGREES,

DISTANCE OF 42,46 FFET THENGE NORUH 20 DEGREES,

DISTANCE OF 1i&) 94 pREt THENCE NORTH {

A DISTANCE OF 43, 16 FEET TO A ROIND OR v LINGE OF $SAID TRACT) TH
SAUITH; 20 DEGRERS, 4% MINUTES, 20 SECONDS EAST, » DISTANGE OF 122.94 PEET
THE POINT OF BEGINNTNG op SANID "BUSTRTNG FARCEL", IN CTOK COUNTY, ILLINOIS,

gy117231 !
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[Space Above this Line for Recording Dataj
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNT SSVELOPMENT RIDER Is made this?TH  day of JuLY . 1997
and Is incorporated into and s!h&ll be deamed to amend and supplement the Martgage, Deed of Trust or Security
Deed (the "Security Instrumen’”) of the same date, piven by the undersigned {the "Borrower) to secure Botrower's
Note to

PARAMOLYT MORTGAGE, LLC (the “Lander")
of the same dale and covering the Proper'y described in the Security Instrument and focated al:

7288 OGDEN AVE, RIVERSIDE, 1L 60546
[Freparty Address]
Tha Property Includes, but is not fimited to, a parsel of land Improved with a dwalling, togather with other such
pareels and certaln common areas and facilities, as deccribad In

ARTICLES OF DECLARATION RECORDED AS JNCUMENT NUMBER 97-474958
{the "Declaration’). The Property Is a part of a planned unit deveiopmeant known as

AVENUE HOMES TOWNHOUSES
(Name of Planned Unit Developriant,
{tha "PUD". The Property also incluties Borrower's Interest In the haiieowners assoclation or aquivalent entlty
owning o managing the common areas and facilittes of the PUD (the *Ownery Assoclation”) and the uses, banafits
and proceads of Borrower's interast,

PUD COVENANTS. In addition to the covenants and agreements mada in tho Security Ingtrument, Borrower
and Lender futher covenant and agrae as lollows:

A, PUD Obiigations, Borrowar shall perform afl of Borrowsr's obiigations under-ihs PUD's Constituent
Documents, The "Constituent Documents" are the: (i) Declaration; {If} articles of Incarparatic! -inust ingtrument or
any equivalent documant which aroates the Owners Association; and (i) any by-faws or other ruiss = regutations of
the Owners Asscciation, Barrowar shall promptly pay, when due, all duas and assessments imposed pursuant to the
Constituent Documants,

B. Hazard Insurance. So long as the Owners Assoclation meintalng, with a generally accepled insurance
carrler, a "master’ o "blanket" polloy Insuring the Property which I3 satisfactory to Lender and which provides
insurante covarage in the amounts, for the periods, and agalnst the hazerds Lender requlres, Including fire and
hazards included within the term “extendad coverage,” then:

() Lender walvas the provision in Unttorm Covenant 2 lor the monthly payment Lo Lender of one-twalth
of the yaearly premium Instalimants for hazard Insurance on the Proparty; and

()  Borrower's obligation under Uniform Covenant § lo maintaln hazard insurance coverage on the
Property i deemed solisfied to the extert that the required coverage ls provided by tha Qwners
Associntion policy.

MULTISTATE PUD RIDER - Single Family - ENMA/FHLMO UNIFORM INSTRUMENT Form 3150 9/80 _
1000 1/05 Page 10l 2
99517231
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~ Borrower shall give Lender prompt notlce-of any lapse In required hazard insurance coversga provided r'b'y the
master of blanket policy. |

In the event of & distributicn of hazard insurance proceeds In lleu of restoration or repalr following a loss to the, -
Property, or to common areas and facilities of the PUD, any proceads payable to Borrower are_herel‘:yu_assignawlq:jgnd,;' .
shall be paid to Lénder, Lender shall apply the proceads to the sums secured by ihe Security Insteument, with any”
excasg paid to Borrower, _

. C. Public Llabllity insurance. Borrowar shall teke such actions as may be reasonable to Insure that the:
Owners Assoclation malntains a pubiic labliity Insurance poficy acceptable in form, amount, and extant of covérage ™
to Lender. ‘

0. Condemnation.. The proceeds of any award. or claim: for damages, direct or cansequential, payal:l.l_-i; to
Borrower in coniaction with any.condemnation or other taking of ail ar any part of the Propery ot the common areas.
and faclities of ine PUD; or for any conveyance In flew of condemnation, are hereby ausigned and.shall be pejd to,
Lender, Such.proceeds shalt be applied by Lender ta the sums secured by the Secuirlty Instrument as provided in
Uniform Covenant i ‘

'E. Lendsr's Prior (:owisent, Borrower shall not, except after notice to Lender and with Lender's prior written '
congent, elther partition or subdivide the Property or cansent tor

() the abandonmen: or termination af the PUD; except for abandonment or terminatlon required by law in
the case of substantial dzatictlon by fire or other casualty or in the case of a taking by condemnation-or
eminent domair;

() any amendment to any proviaici of the "Constituent Documents® if the provision is for the expr.éss'
benefit of lender.

(i termlnatio:n“ of professlonal menagement and assumption of seff-management of the Owners
- Association; or

{lv)' any actlon which would have the affect of rerdering the public lability insurance coverage maidiélned'by
the Owners Assoclation unacceptable to Lender.

F. Remedies, If Borrawer does not pay PUD dues and a3gersments when due, ;hen-L.ender.‘may pay th_e'_;r'u.‘ g
Any amounts disbursed by Lendar under this paragraph F shall hecme additional debt of Borrawer secured by the

Security Instrument, Unless Borrower and Lender agree: to other terms. of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payab'a-with interest, upan notice from Lender
to Borrower requesting payment,

By SiéNlNG-BELOW‘. Borraiver accepts and agrees to the terms and provisions ceitained in this PUD Rider,

Mnle Ddimme.  gon | Sea)

PAMELA D SIMCNS -Borrower Borrowar -

Seal) Seal)
-Borrower -Borrower

1089 1/85 Page 2 of 2
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{C) Caloulation of Changes

] Before sach Change Date, the Note Holdar will calculle my new interast rate by adding' ™0 AND THREE

QUARTERS parcentage points (  2.750 %) lo the Current index, Tha Note Holdet
- will ther round the result of this addition to the nearest one-elghth of one petcentage point (0.125%). Subject to the
t, limlts stated In Section 4(0) below, this rounded amount will be my new literast rate untll the next Change Date.

‘f;' The Note Helder will then determine the amount of the monthly payment that would be sulficlent to repay (e
| unpald principal that | am expectad to owe at the Change Date in fuil on the maturlty date at my new interest rate in
"~ substantially aqual payments, The result of this caleulation will be the new amount of my munthly payment.

(0) Limits on Interost Rate Changes

The intarest rate | am required to pay at the first Change Date will not be greatat than 9,500 % or less than
7.500 %. Thereatter, my Interest rate will never be Increesed or decreased on any single
Change Data by 1i1nre than two percentage points (2,0%) from the rate of Interest | have bgen paylng for the
praceding twelve monins, My Interest rate will never be greater than 13,500 %, which Is called the *Maximum
Rate", or less than 7,300 %, which is called the "Minimum Rate",

(E) Etfactive Uiate of Changue

My new Interest rate witt becoma uftsclive on esch Change Date. | will pay the amount of my new monthly
payment baginnirg on the lirst montily navment date after the Change Date untii the amaunt of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice. of any changes in my interest rate and the amount of my
manthly payment befare the affective date of any change. The notice wil include Infermation requlred by 'aw to be
tiven ma and also the lille and telophone number of a perscn wwho will answar any question | may have regarding
tha notics.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
UnHlorm Covenant 17 of the Security instrument Is amendad to read as toliows:

Transfer of tive Property or a Beneficlal interest in Borrower. Y all or any 2t of the Proparty or any interest
in it Is sold or transferrad (or if a benaficlal Interest In Borrowaer is sold or transterred and Borrower s not a natural
person) without Lender's prior written consent, Lender may, at s optlon, require Immetlaia payment In full of al
sums secured by this Securlty instrumant, Howaver, this option shali not be exercisad by Landar if exercise is
prohiblted by federal law as of the date of this Securlty Instrumant, Lender also shall not exarrise this option #: (a)
Borrower causes to be submitted to Lender Informiation required by Lender to evaluate the Inteiicad transferee as If
& new loan were being made to the transferes; and (b) Lender reasonably determines thet Lender's securlty will ot
be impaired by the loan assumption and that the risk of a braach of any covenant or agraemant In this Security
Instrument Is acceptable to Lender,

To the extent parmitted by applicable law, Lender tmay charge a reasonable fee as a condition o Lendet's
conserit ta the loan assumption. Lender may.alsg raquira the transferae to sign an assumption agreement that Is
meceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Sacurlly Instrument, Borrower will continue to be obligatad under the Note and this Secusity- (nstrumant
tinlass Lender releases Borrower in writing,

97517331
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o - - [Space Above This Line Far Rsgording Data}

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

 THIS ADJUSTABLE RATE HIDER Is made this 7th day of guly 1897 .eind is |
incorporated Into and.shall be - emed to amend and supplement the Mortgage, Deed of Trust or Security Deed the -
"Sacurlty Instrument')-of the same de’e siven by the undersigned (the "Borrower') to secure Barrower's Ad}ustab%e- :

Rate Note (the “Note"} to
PARANMOUNT MORTGAGE, LLC

{the "Lender") of ths c8me date and covering the property described In the Securlty

[nstrument and located al; 7288 OGDEN-AVE, Riverside, Illinoim 60546
[Pt sparty Addiess)

THE NOTE CONTAINS: PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

.ADDITIONAL COVENANTS. In addition to the covenants and apieements made In the Securily Instrument,
Borrower and Lender further covenant and agree as foliows:

| A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an tnltlal Interastrate of 7,500 %, The Note piovires for changes in the Iinterest
rate and: !he monthly payments. as follows: -

4, iNTEBEST RATE AND MONTHLY PAYMENT CHANGES

(A)"Chhngc Dates

The lntarest rate | will pay may change on the first day of  august 1st 2000 (.and on that day
12th month thereafter, Each date ort which my Interest rate could change is calied a "Changs Date "

{8). The lndax

Beglnnlng with the first Ghange Date, my interast rate will be based on an Index. The "Index" is the. weekly‘
average yleld on 'United. States Treasury securities adjusted:to a constant meturity of 1 year, as: made avallablé: by
the Federal Reserve Board. The most recent Index figure avallable as of the date 45 days before @ach Change: Date’

is called the “Current tndex“' '

If the lndex s no Ionger avallab!a. the Note Holder will choose a new index which is based upon cumparable"
Informatlon _The Note Holder will give me notice of this chaice,

- ' B . . A
MULTIBTATE ADJUSTABLE RIDER - ARM 5-2 - Singla Family + Fannie Mae Uniform instrument 1016 Page 1 of 3 1004
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, [t Lender exarcises the option to require immediste payment In full, Lender shall give Borrower notice of

* acceleration. Tha natice shall provide a period of not lesa than 30 days from the date the notlve in deliverad or
melled within which Barrower must pay all sums secured by this Security Instrument, (f Borrower falls to pay these
sums prior to the expiration of this period, Lenter may invoke any remadies permitted by this Sacurdy Instrumant
withaut further notice ar damand on Botrower,

BY SIGNING BELOW, Boreowet accepts and agress to the tarms and covenants contalnad In this Adjustable

Rate Rider,
mﬁv@m : (Sonk
] onpwar

(Senl)
-Botligwat

976517001
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