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MORTGAQGE

THIS IS A FIRST MOATGAUE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOP CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS _AMD PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEAEST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIASED,

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
1S $437,B00,00 WHICH I8 126 % 2R THE "NOTE AMOUNT".

-y

I DERINITIONS OF WORDS USED IN THIS MORTCAGE
{A)  Sweourity Instrument, This Mortgage, which [«-upted JUNE 27, 1987,
will be called the "Sacurity Instrument”

{8) Borrower, SANGKOOK NAM AND SUE S, NAM, (HIJSBAND AND WIFE

STIUL 19 A 9: 53

NOTE AMOUNT: $459, 000,00

sometimas wilt be culled "Borrower” and sometimes simply " or “me

(€]  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * » * » n « » » 75 SUCCESSORS AND/OR
ASSIGNEES, will be callad "Lender” Lender 1s A FEDERAL SAVINGS AND LOAN
ASSOCIATION which Is organized and exists under the laws of the United States. Lender's
address Is 1807 HARRISON STREET, OAKLAND, CALIFORNIA 84812,
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(D} Note. The note signed by Borrower and heving the same date as this Securlty
instrument will be callad the "Note" The Note shows that | owe Lender the original principal
amaunt of US. $360,000.00 ('Note Amount'), plus accrued and deferrad Interest and
such other amounts as stated In the Note. | have promised to pay this debt in monthly
payments and to pay the debt In full by JULY 01, 2027.

(E) Property. The property that Is described below In Section Ill entitlad "Description
of the Property" will be called the "Property.”

(F}  Sums Sacured. The amounts described below in Saection Il entitled "Borrower's
Transfor of Rights in the Property" sometimaes will ba called the "Sums Secured"

(@) _Parson, Any person, organization, governmental sutharity or other party will be
called "Parsen’

). BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, Irrevecably grant and convey the Property to Lender subject to the terms
of thls Security Instrumart This means that by signing this Security Instrument, | am giving
Lander those rights thet-are stated in this Security Instrument and also those rights that the
law gives to landars who hcid rmortgages on real property. | am glving Lender these rights to
protact Lender from possible lasgez-that might result If | fall to:

() pay all emounts owed ‘o Lender under the Nota and all other notes secured
by this Security instrument, called the "3esured Notes' including future advences made by
L.ender and any changes to the Secured MNcies made with the written consent of Lender;

il pey, with Interast, any amoumz-that Lender spends under Parsgraphs 2 and 7

helow to protect the vaius of the Property and Lurder's rights in the Property; and

(i)l keep all of my other promises and agreasments under this Security instrument,
the Smcured Notes snd any changes to the Secured Notss made with the written consent of

Londer,

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property describad below:

(i The property which ls located at 2001 FRANKLIN DRIV GLENVIEW, IL
80025‘li-““l—ﬂ“h“hlb“&h“ﬂl““h“ﬂbﬁl‘ The|ega|

description of the Property Is attached as Exhibit "A" which Is made a part of this Sacurity
Instrument. This Property Is celled the "Described Property.

REAL ESTATE INDEX NUMBER: VoL
04-29-102-019~0000

) Al bulldings snd other improvements that are located oh the Described
Property;

() All rights In other property that | have ss ownet of the Describad Property.
Thase rights are known as easements, rights and sppurtenances attached to the Property;

97517380
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{il) Al rights In other property that | have as owner of the Described Proparty.
These rights are known as sasements, rights and appurtenances attached to the Property;

{Iv) All rents or royalties and other income from the Dascribed Property;

(v} All mineral, oll and gas rights and profits, water rights and stock that are part
of the Described Property:

(vii Al rights that | have in the land which lies In the streets or roads In front of,
behind or next to, the Described Property;

(vii) Al fixtures that are now or In the future wlill be on the Described Property or
on the property described In subsection (Il of this Saection;

(vilh Al of the rights and property described in subsections {iil through {viil of this
Saction that | verpire in the future;

fix)  All taplscements of or addltions to the property described in subsections (i}
through (vill} of this Secticn; and

(x) All of the ariovnts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TG JEFEND OWNERSHIP OF THE PROPERTY

| promise that () | tawfully own tne Praperty: {iil | have the right to mortgage, grant
and convey the Property to Lender; and (i) thera are no outstanding claims, charges, llens or
sncumbrances against the Property, except for thoss which are of public record.

| give a genaral warranty of title to Lender. This-means that | will be fully responsible
for any losses which Lender suffers beceuse someofis other than myself has -some of tha

rights in the Property which | promise that | have. | promise-ihat | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agres with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and Interest due under the Secured Notes
and any prepaymant and late charges dus under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Botrower's Obllgations

| wilt pay all amounts necessary to pay taxes snd hazard Insurance premiums on
the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums (If any).

97517380
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|B) Esarow Ascounts

0002842381

Subject to applicahls law, no escrow shall be required except upon written
demand by Lander, In which case, | shell pay to Lender on the day payments are due under
the Nots, until the Noto is paid In full, & sum ('Funds"} for: (a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property
{b) yearly leasehold payments or ground rents on the Property, If any; (o) yearly hazerd or
proparty insurance prsmiums; {d) yearly flood Insurance premiums, If eny, and (e} yearly
tnortgage insurance pramlums, If any. These (tems are called ‘Escrow itams” Lendar may, at
any time, collsct and hold Funds In an amount not to exceed the maximut amount a lehder
for a faderally related mortgage loan may raguire for an ascrow account under the federal
Reel Estats Sattlement Procaduras Act of 1974 ae amended from time to time, 12 USC.
§ 2801 et seq "AESPA"), unless snother law that applles to the Funds sets a lesser amount. If
g0, Lender mev. #t any time, collsct end hold Funds in en emeunt not to exceed the lesser
gmount. Lender /inzv-estimate the amount of Funds due on the basls of current date and
resgsonable estimatez »} expendituras of futurs Escrow Items in accordence with appliceble
law,

The Funds shall be k&, in an Institution whose deposita are Insured by a federal
agency, instrumentality, or entity {noluding Lendar, |f Lender is such an institution) or In any
Federal Home Loan Bank, Lendar skal! snply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and applying %ie Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pave me Intersst on tha Funds and/or applicable law
parmits Lender to make such a charge. Hovrever, Lender may require me to pay & cne-time
- cherge for an Incapendent reel estate tax repordny service used by Lender in connactioh with
this loan, unlass applicable law provides otherwisc. Lnless an agruement |s made or applicable
law raquires interest to be paid, Lender shall not bu required to pay me any Interest or
garnings on the Funds, Lender shall give to me, withcut charge, an annual accounting of the
Funds, showing cradits and debits to the Funds and the purmase for which each dabit to the
Funds was made. The Funds ere pledged as additionsl security for all sums secured by this
Security Instrumant.

If the Funds held by Lender excead the amounts peritted to be held by
applicable law, Lender shall account to me for the excess Funds In (cccrdance with the
requirements of spplicable law. If the amount of the Funds held by Lender et siy time Is not
sufflcient to pay the Escrow lteme when dus, Lender may so notify me in uniting, and, In
such crse | shall pay to Lender the amount necessery to make up the deficiency- ¢« shortage.
| shall make up the deficlency or shortage In accordance with the requiremants of the Lander,
at its sole discretion, In the manner and times prescribad by RESPA,

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under peragraph 28, Lendar shail acqulre
or sell the Property, Lender, prior to the scquisition or sale of the Property, shall apply eny
Funds held by Lender at the time of acquisition or ssle ss a credit agsinst the sums secured
by this Saecurity Instrument.
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3, APPLICATION OF RORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above In the following order and for the
following purposes:

0002842381

First, to pay prepayment charges dus under the Secured Notas;

Second, to pay any advences due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender undar Parsgraph 2 above;

Fourth, to pay interast due under the Secured Notas;

Fifth, to pay deferred Interest due under the Secured Notes;

Slxts, ‘o puy principal due under the Secursd Notas;

Last, «o-pay late chargas dus under the Secursd Notes.

4.  BORROWER'S D8LIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| witl pay all taxzs assessments and sny other charges and flnes that may be Imposed
on the Property and thet niay be superior to this Securlty Instrument.

{ will also make paynients due undar my lense If | am a tenant on the Property and |
will pay ground rents (f any) dus o1 the Property. | will pay thess amounts either by making
the payments to Lender that are descrived In Paragraph 2 above or by making the payments
on time to the Parson owedd them.

Any claim, demand or charge that is wade against property because an obligation has
not been fulfllad ia known as a (len, | will promptly pay or satisfy sll llans &gainst the
Proparty thet may be superior to thle Seourity Vistrument. However, this Seourity Irstrument

does not raquire me to satisfy a euperior lien It (AL 1 agree, in writing, to pay the obiigation
which gave rise to the superlor llen and Lander approvas in weiting the way in which | agree
to pay that obligation; or (B) In good faith, | argue ¢r ‘dafend ageinst the superior Hen in a
laweuit 8o thet, during the lawsult, the superior llen may not-he enforced and no part of the
Property must be given up; or (C) | sacure from the holdur of that other llen an agresment,
approved in writing by Lander, that the llen of thig Security lastrument is superior to the llen
heid by that Person if Lender determines that any part of ths Froperty s subject to a
superlor llen, Lender may glve to me a notice Idantifying the superio” liar. I will pay or satisfy
the superior lien or take one or more of the astions set forth sbova within 10 days of the
giving of notlca,

8. BORROWER'S QBLIGATION TO MAINTAIN INSURANCE

At my sols cost snd axpense, | will obtaln and maintaln hazard Insurancs- o cover 4l
bulldings and other Improvements that now are or In the future will be locatad on the
Property. The Insurange must tover loss or demage caused by fire, hazards normally coversd
by "extended coverage' hazard insurance policles and other hazerds for which Lander requires
coversge. The insurance must be In the amounts snd for the periods of time required by
Lander. | may choose the Insurance compaty but my choloe is subject to Lender's approvel.
Lencer may not refuse to approve my choloe unless the refusel ls ressonabls. All of these
insurence pollcles and rerawsls of the policiss must Include what Is known 8s a Standard
Mortgeges Clause to protsct Lender. Tha form of &l policles and renewals must be
anceptable to Lender, Lender will have the right to hold the policles and renewals. If Lender
raquires, | will promptly give Lender all receipts of paid premiums and renewal notlces thet |

rocelve.
97517380
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If | obtain esrthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or ralating to the Property or the Secured Notes and
which are not spacifically required by Lender, | will name Lender as loss payae of any
proceeds.

If there is @ loss or dsmage to the Property, | will promptly notify the praper
insurance company and Lendar. If | do hot promptly prove to the insurance company that the
logs or damage occurred, then Lender mey do so.

Ll mt =B P it as

The amount pald by the insurance company Iis celled "Proceeds” Any Procesds received
wili be applied first to raimburse Lender for costs and expsnses incurred in connaction with
obtaining ths Proceeds, and then, at Lender's option and in the order and proportion as Lender
may dotermine In its sole and absoluts discretion, regerdiess of any Impairment or lack of
impairment «f security, ag follows: (A) to the extent allowed by appliicable law, to the Sums
Sacured in a mannar that Lender determines and/or (B} to the payment of costs and oxpenses
of necessery (epds or to the restoration of the Property to a condition satlsfactory to
Lender, such applicatini to be made In the manner and at the times as determined by Lender.

If | abendon the Prowerty or if | do not answer, within 30 days, a notice from Lender
stating that the Insurance corpany has offered to settle a claim, Lender may collact the
Preoesds. Lender may use the Procueds to repaic or restore the Property or to pay the Sums
Sscured. The 30-day pariod will segin when the notice is given.

If any Proceeds ere used to redice the amount of princlpal which | owe to Lender
under the Sacured Notes, that use will not/deisy the due date or change the amount of any
of my monthly payments under the Secursd Notes and under Paragraphs 1 ahd 2 ahove.
Howsver, Lendsr and | may agree in writing to cdlays or changes.

If Lander acquires the Property under Paragraps 27 below, all of my rights In the
Insurance policias will belong to Lendar, Also, all of miy rights.in eny proceads which are puid
because of damage that occurred before the Property (o acrulred by Lender or sold wil
belong to Lender. However, Lender's rights in those proceeds will not be greater than the
Sums Secured Immediately before the Property ts acquired by Leraer or sold.

if | am recuired by Lender to pay premiums for mortgage insurence, | will pay the
premiums untll the requirement for mortgage Insurence ends sccording to my written
agreemant with Landar or acecording to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS .

| will keep the Proparty in good ropair. | will not destroy or substantially change the
Property and | will not aliow the Property to dsteriorate. | will kesp and maintain the Property
In complience with any state or federal hezardous materlals and hszardous waste laws. | wil
not use, generats, manufacture or store sny hazerdous materials or hazardous waste oh, under
or sbout the Property. | will indemnify, defend and hold harmlsss Lender and Its employees,
offlcers and diractors and their suctessors from any claims, damages or costs for required
or necessary repelr or the ramoval of hazardous waste or any other hazerdous materlals
clalm. 1f | do not own but am & tenant on the property, | will fulfill my obligations under my
lesse. | also agrae that, if { acquire the fas title to the Property, my lease intereat and the fee
title will not merge unleas Lander agrees to the marger in writing.

97517380
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7. LENDER'S RIGHT TQ PROTECT ITS RIGHTS IN THE PROPERTY

it {A) | do not keep my promises and agresments made In this Security Instrument, or
(B) somaocne, including me, begine & legal proceeding that may signiflcantly affoct Lendar's
rights In the Property (such as a legal procesding in bankruptey, in probate, for condemnation
or to enforce laws or rogulations), then Lender may do and pay for whatever is necassary to
protect the Lender's rights in the Property, Lander's actions may ihclude eppearing In court,
paying ressonabie attorneys’ fess and antering on the Property to make rapaira, Lender must
glve me notice bafore Landar may take any of thess actions. Although Lender may-take action
under this Paragrsph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not reinase me from my obligations under this Security Instrument

0002842381

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
Interest, at the interest rate in affact under the Secured Notes which have not been paid. 1
will ‘pay thosb, amounts to Lender when Lender sends me a notice requesting that | do so.
interest on asch amount will bagin to sccrue on the data that the amount is advanced by
Lender, Howave:, Lender and | may agres in writing to terms that ara diffarent from those in
this Paragraph 7./ This Security instrument will protect Lender in case | do not keep this
promise to pay thusas smounts with Interast

8. LENDER'S RIGHT TO 'NSPECT THE PROFERTY

Lender, and others avtinfized by Lender, may anter upon &nd inspect the Property.
They must do 8o In a reasonable manner and at ressonable times, Before or at the time an
Inspection Is mada, Lander must olve me notice stating a ressonable purposs for the

inspection.

9,  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: {A] to proceeds of all awards or claims for demages
rasulting from condemnation, eminent domain or uthar governmental taking of il or any part
of the Property; and (8] to proceeds from 8 ssle of all or any part of the Property that Is
made to svold condemnation, eminant domaln or other government taking of the property. Al
of those procesds will be pald to Lender.

If alf of the Property is taken, the proceeds will be usaci is reduce the Sums Secured,
If sny of the proceeds remain sfter the amount that | owe to-Lanrar has been paid in full
the remaining proceeds will be pald to me. Unless Lender and | agriue otherwise In writing, if
only & part of the Proparty Is taken, the amount that | owe to Lender viill be reduced only by
the amount of proceeds multiplied by the following fraction: (A) the total smuunt of the Sums
Secursd Immediately before the taking, divided by (B) the fair market vaiue =7 the Property
immediately before the taking. The remainder of the proceeds will be paid to'me

if | abandon the Property or If | do not answer, within 30 dsys, & notice {rom Lender
stating that a governmental suthority has offered to make & payment or to settle a clalm for
damages, Lender has the authority to coliect the proceeds. Lender may then use tha proceeds.
to repalr or restore the Proparty or to reduce the Sums Secured. The 30-dey period will
bagin whan the notice Is glven.

If any proceeds ere used to raduce the smount of principal which | ows to Lender
under the Secured Notes, that usa will not delay the due date or change the amount of any
of my monthly payments under the Securad Notes and under Paragraphs 1 and 2 shove,
However, Lender and | may agree In writing to delays or changes.

97517380
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{Al Borrower's Obiigations
Lendar may sllow & Person who takes over my rights and obligations subject to
this Securlty Instrument to delay or to chanpe the amount of the monthly payments of
principsl ond Interest due under the Secured Notes or under this Security Instrument Even if
Lendar doas this, howevar, that Person and | wil both still be fully obligated under the
Seourad fotes and under this Securlty (netrumant

Lendar may altow those delays or changes for n Person who takes over my
rights and obligations, even if Lender {s requestad not to do so. Lender wlill not be raquired
to bring o lawsult againgt such a Person for not fultiling obligations under the Securad Notes
or under this Security Instrument, aven if Lender is raquested to do so.

{B)  Lender's Rights
Bvan It Lender does not exercise or enforge any of Its rights undar this Security
Instrument or unca~ the law, Lender will still have bl of thosae rights and may exercise shd
snforce them in Ao future. Even If Lender obtaing insurance, pays taxes, or pays other claims,
charges or liens aganst-the Proparty, Lender will have the right under Paragraph 27 below to
damand that | make immariate payment in full of the smounts that | ows to Lender under the
Secured Notes and under inis_Security Instrument.

11, OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Pargon who tekes ovar my rijhts or ohilgations undar this Security inetrument wil
have ail of my rights end will be cbligatzd o keep all of my promises and agreements made
in this Security Instrument Simllarly, any Perean who takes over Lender's rights or obligations
under thie Security Instrument will have all ov Lendar's rights and will be obligated to keep all
of Lendar's agresments made in this Sacurity ihstzoent

it more then ane Pergon signs this Securlty Inetrument as Borrower, each of us s fully
obligsted to keep all of Borrower's promises and crligations contalned in this Security
instrument. Lender may enforce Lender's rights under this Saecuirity Instrument against each of
us Individually or against all of us together. This means that anyone of us may be required to
pay al! of the Sums Secured.

12, MAXIMUM LOAN CHARGES

If the loan seourad by this Sacurity Instrument lg subject to a law which sete maximum
loan charges, and thet law is finally interpreted so that the Interest or othe* losh charges
collected or to be collactad in connection with the loan exceed permitted limits, then: (A) shy
such losn charge shall be reduced by the amount naecassary to reduce the cherpe to the
permittad limits and {B) any sums alresdy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lander mey choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct paymant to Borrower, If a
refund reduces principai, the reduction will be treated as a pertlal prepayment without any
prepaymant charge under the Secured Notas,

13,  LEGISLATION AFFECTING LENDER'S RIGHTS _
If a chenge in applicable law would make any provision of the Secured Notes or this

Security instrument unenfcrceabls, Lender may require that ! meke immediate payment In full
of all Sums Secured by this Security Instrument.

97517380
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notlce that must be given to me under this Security instrument will be given by
dallvering 1t or by malling it by first class mall uniess applicable law requires use- of another
mathod. The notice will be addrassed to me at 2001 FRANKL IN DRIVE, GLENVIEW,
lLBoezs.b&»hnnﬂnhﬂll**ﬂ“hb*%*#*“ﬂ-ﬂitﬂ-‘!—
A notice will be given to me at an alterhative address If | give Lander s notice of my
slternative address, | may designete only one malling addrass at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be glven
by malling it by first class mall to Lender's address stated in Section 1{C| above entitied,
‘Definitions of Words Used In This Mortgege," uniess Lender gives me notice of a differant
address. Any notics required by this Securlty Ihetrument s given when it is mailed or when it
is delivared according to the requirements of this Paragraph 14 or of applicable law.

0002842391

18.  GOVEXNMING LAW; SEVERABILITY

This Sezecity Instrument and the Seoured Notes shall ke governed by and
construed under ¢sderal faw and feders! rules and regulations Inocluding those for
fodaraily churtersa srvings institutions, called "Foderal Law." in the event that any of the
terme or provisions o©f thls Securlty Instrument or the Secured Notes are intarpreted or
construed by a court-<i competent jurisdlstion to be void, Invalld or unenforceable, such
dacision shall affect only thoss xrovisions so construed or interpreted and shell not affect the
remaining provisions of this Scourity Instrument or the Secured Notes.

18,  BORROWER'S COPY
| acknowledge the recalpt of ons conformed copy of the Secured Notes and of this

Security Instrument.

i7. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

It Lander requires immediate payment In full or 17 abandon the Property, then Lender,
Persons authorlzed by Lender, or a recelver appolinted by & court at Lender's request may: (Al
sollect the rentsl paymants, including overdus rental payments diractly from the tenants; (B),
enter upon and take possession of the Property; (C) manage tha Froperty; and () sign, cancel
and change rental agreements and lsases. If Lender notifies the ‘teoents that Lendar hes the
right to collect rentai payments directly from them under this Paragraps 17, | agree that the
tenants may make those rental payments to Lender without having to sk [ Lender whether |
heve falled to kesp my promises and agreemants under this Security Instriment. or fil) ma for
my permiasion to do so.

if Lender ects to have the Property sold after a Breach of Duty as deflned in
Paragraph 28, | underatand and agree that (A) my right to occupy the Property ceases at the
time the Proparty ls sold; {B) | shall have no tight to occupy the Property after such sale
without the written coneent of the new owner of the Property; snd {C) my wrongful and
unlswful possession of the Property may subject ma to monatery damages, Including the loss
of reagonable rent and the cost of eviation. All rental payments collectad by Lender or by &
receiver, othar than the rent pald by me under this Paregraph 17, will be used flrst to pay
the costs of colleoting rantal paymants and of maneging the Proparty. If eny part of the rental
payments remaing aftar those costs have been pald In full, the remaining part will be used to
reduce the Sums Secursd. The costs of managing the Property may Include the recelvar's
foes, roasonable attorneys' fees and the costs of any necessary bonds,

97517380
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment Is & transfer of rights to another. | may have rights to bring legal
action ageinst persons, other than Londer, for Injury or damage to the Property or in
connection with the loan made to me by Lender and which erose or will arise before or after
the date of this Security Instrument. These rights to bring lagal action may include an action
for breach of contract, fraud, concealment of & material fact or for intentional or negligent
acts. | assign these rights, and eny procesds arising from these rights, as permitted by
applicable law, to Lender. Lendar may, at its option, enforce these rights. in its own name and
may apply any procesds resulting from this sssignment to any amount that | may owe to
Lender under the Note and this Securlty Instrument after daducting any expenses, Including
attorngys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may he necessery to enforce this assignment.

0002842391

19,  CLERICAL ERRORS

In the evant Lender at any time discovers that this Security Instrument, the Secured
Notes or any o%ur document related to this loan, called collectively the "Loan: Documants,”
contains an errur-whish was caused by a clerical mistake, calculation error, computer arror,
printing error or simiar error, | agres, upon notice from Lender, to reexecute any Loan
Documants that ars nacassary to corract any such errorls) and | also agree that | will not hold
Lender rasponsible for &y demage to me which may result from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documaria are lost, stolan, mutllated or destroyed and Lender

delivers to me an Indemnification In wy Taver, signed by Lender, then | will sign and deliver to
Lender & Loan Document identical In form and content which will have the effect of ths
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
| will waive, within epplicable law, the pigrding of the statute of limitations as a

defense to enforce this Security Instrument, including ‘any obligations referred to in this
Security Instrumert or Securad Notes.

22. CAPTIONS
The ceptions and hesdings at the beginning of each peragraph of this Sacurity
Instrument are for refersnce only and wili not be uwed in the Interprefation of any provision

of this Securlty (nstrument.

23,  MODIFICATION
This Securlty Instrument may be modifled or amended cnly by an agreeriant In writing

signad by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

i the Property la a unit In & condominium, cooperative or planned: unit development,
esch of which shall be cailed the "Projact” and | have an Interest In the common elemante of
the Project, then Lender and | agroe that

(A) |f an owners assaclation or other entity, called "Owners Assoclation,” hoids title
to Property for the benefit or use of the Project and its members or sharaholders, the
Property also includea my intarsst in the Owners Association and the uses, procesds and
benefits of my Interssat

97517380
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{8) The following are callad the "Constituent Documents” (Il The decleration or any
othear document which created the Project; (il By-laws of the Qwnars Association: (i) Code
of ragulations for the Project; (iv) Artiales of incorporation, frust instrument or equivalant
document which creates the Qwriers Assoclation; {v) The Projects covenants, conditions and
restrictions; (vil Other equivalent documents.

| shall perform all of my obligations undar the Constituent Documents, including

my obligation to pay, when due, sll dues and asseasmants. If | do not pay the dues and

assessmenta when due, Lender may, at its option, pay them. | will pay to Lender shy amounts

\?fhigh Lender advances under this Paragraph 24 sccording to the terms described in Paragraph
asbove.

(C) ~{f the Qwners Assoclation maintalns, with an insurance company ressonably
acceptabie 1o Lender, a master or blanket puolicy on the Project which is satisfactory to
Lender and which provides ingurance coverage an the terms, In the amounts, for the periods,
and against tho Jwesrds Lender raquires, including fire and hazards included within the term
"sxtended coversy”,” and Lender is provided with evidence of such master or blankst policy,
then: () Lender waivus the provision in Paragraph 2(B) above for the monthly’ payment to
Lender of tha sstimated yaarly premium Instaliments for hazerd insursnce on the Property; and
(i} hazard Insurance coverage. on the Property as required by Paragraph 6 above Is desmed to
be satistied to the extent thut the required coverage is providad by the Owners Association
paoliey. | shall give Lender prorigt notice of eny lapse In the required hazard Insurance
coverage. | shall provide a copy of such master or bianket policy to Lender annuslly.

in the event of a distrlbuiirs-of hazard insurancs proceeds In lieu of restoration
or rapair following a loss to the Property, «wiether to the unit or to cammon elements, any
procesds payable to me sre hereby assigndd and shall be paid to Lender for application to

the Sums Secured by thls Security Instrument, wib any excass pald to me,

| shell teke such actions as may he’ raisonable to insure that the Owners
Association maintalns a public lisbility insurance policy scceptable to Lender in form, amount
and axtent of coverage.

{D) | shall not, except aftar notice to Lender and with Luntfar's prior written consent,
olther partition or subdivide the Property or consent to: (i) the sbardonment or termination of
the Projact, excapt for abendonment or termination required by law In the case of substential
destruction by fira or other casualty or In the case of condemnation, embieni domain or other
governments! taking; (i) any amendment to any provision of Constituent Dezurients unless the
provision -Is for the express benefii of Lender or of lenders generally; (U ‘ermination of
professional management and assumption of self-management of the Owners .assnclation; or
fivi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liabllity insurance coverage malnteined by the Owners
Assaclation unacceptable to Lender.

25, FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before release of this Security
Instrumant or the full reconveyance of the Property described in the Security instrument) may
lond future advances, with interest, to Borrower. Such future advances, with Interest, loan wil
then be additional Sums Secured under this Security Instrument.

BOG08K (04.08.08/ 1288 AOBM MORTOAGE-ADJUSTABLE
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If there Is a Breach of Duty by me, the Lender may take action to have the Proparty
sold under any spplicable Federal Law, rule or regulation and, where Federal Law ls not
applicable, under ths law of the state where tha Property is located, which will be called the
"Applicable Law."

Lender doas not have to give me notlce of @ Braach of Duty unless notice le required
by Applicable Law. If Lender does hot make & demand for full payment upon a Braach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

|t there is a Breach of Duty, Lender may also take action to have a recelver appolntad
unhder the Applicable Law to collact rents from any tenanta or the Property and to menags
the Proparty. The action to appolnt & recelvar may be taken without prlor notice to me and
regerdiess ot ‘ha vealue of the Property. '

The sale ¢! the Property mey be postponed by or at the direction of Lender except
g8 limited or proririced by the Applicable Law. if the Property s sold under the Appllcable
Law, | egree that It riay be sold In one percel | algo agree that Lender mey add to the
amount that | owe to Lander all legal fees, costs, allowances, and disbursements incurred as a
rasult of tha action to sell tha Property, except to the extent that the Applicable Law limits
or prohibits eny such chargez.

Lender will epply the procwsasus)from the sale of the Property In the following order:
(Al to all feas, expenses and costs incurrad in connection with the sale, including trustees’ and
attorneys' fans, If any; (B) to all Sums Secured by this Security Instrument; dnd (C) ahy excess
to ths Person or Persons lagelly entitled to it

28, LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

When Lender has basn pald all of the amounie-securad by this Security Instrument,
Lander shall relaase or cancel this Security Instrument whhaut charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will glvo Lender a fae for furnishing any statement of

ohligation with respact to this Security instrument or the Secured Notes.

30, WAIVER OF HOMESTEAD
My right to any applicable homestead exarnption in the Proparty is walved.

THIS SPAGE INTENTIONALLY LEFT BLANK,
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3. QUICK QUALIFYING LOAN PROGRAM ‘
| have qualified for this loan by making stataments of fact which were relied upon: by
Lender to approve the loan repldly. This losn is called a “Quick Qualifying Loan | have stated"
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender: (B | have .
sgreed to not further encumber the Property and do not Intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C} If | am purchaging the Property, all of the terms of the purchase
agresment submitted to Lender are true and the entire down payment Is cash from my cwn

funds.

If any of the statements of fact that | have made are materislly, false or misieading, |
will bs in default under the Secured Notes and this Security Instrument If | am In such
default, Lender may, at its option, Increase the Interest rate and margin sublect to the Lifetime
Rate Cap stried in the Securad Notes.

32. OWNER OCCUPANCY o
Lender has relled upon statements of fact which | have made to qualify for this loan. |

have stated and coniith that (A} the Proparty Is my personal and primary residence; (B] | wil
occupy the Property not ister than 30 days sfter this Security Instrument is recorded, and (C}
| wilt use the Property ar ny residence for at least 12 manths from the daste thls Security
Instrumen: la recorded.

If any of the statements of fict that | have made are materially false or misleading, |
will be in default under the Secured- Notes and this Security Instrument If | am In such
default, Lender may, at its option, Incrsass, the interest rate and margin, subject to the Lifetime
Rate Csp statsd in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

97517380

ADO0BNA 104.08,0871-00) AQRS MORTOASEADJUBTARLE "
Mage (4




UNOFFICIAL COPY




UNOFFICIAL COPY

BY SIGNING BELOW, ! accept and agree to the promises and agresments contained In this
Seourity Instrumant and in any rider{s) signed by me and recordad it proper otficlal records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

~SUE S, NAM 4

{Seal}

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY}

97517380
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NOTARY ACKNOWLEDGEMENT

STATE OF 1LLINOIS, COOK COUNTY

1, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR $ALD
COUNTY AND STATE, DO HEREBY CERTIFY THAT

SANGKOOK NAM AND SUE S, NAM, HUSBAND AND WIFE
CERSONALLY KNOWN TO ME TO BE THE SAME PERSON (8)

WHIGSE NAME (8) 1S/ARE SUBSCRIBED TO THE FOREGOING
INSTRUNMEN, APPEARED BEFORE ME THIS DAY IN PERSON,
AND ACKNOWEERGED THAT HE, 31-1|3t_ﬁr}§}““/.‘310.\'}?,13 AND
DELIVERED THE SAUZTNSTRUMENT AS HIS, 1IER, Q@ FREE
AND VOLUNTARY ACT, FCRATHE USES AND PURPOSES THEREIN
SET FORTH,
WITNESS MY FAND AND OFFICIAL $EAL THIS gl 7%
/ , Lf o GA(
'%ﬁn%ﬁ"{m .
)

MY COMMISSION EXPIRES:

"OFFlCIAL SEAL“ \'
TOBI L. EDWARDS {
Natary Publie, State al Hlirois
COOK C
My Commisslon Expires 11.7.98 t

T gl ol g Al (N gl P B ol g
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO, 0002842381

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINDIS *» * * % » % DESCRIBED AS FOLLOWS:

10T 37 TN OAK ofTLL RESUBDIVISION NUMBER 1, BEING A RESUBDIVISION

OF PART OF THE NOFTHWEST QUARTER OF SECTION 29, TOWNSHIP 42 NORTH,
RANGE 12, EAST Or/ IFE THIRD PRINCIPAL MERIDIAN, RICORDED MARCH 16, 1983,
AS DOCUMENT NUMBER 636993, IN COOk COUNIY, ILLINOIS,

P.I.N, # 04~29-102-019

TAPE ONLY THE LEGAL DESCRIPTION TO %)4S PAGE.
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