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VIORTGAGE

THIS MORTGAGE IS DATED JULY 12, 1997, between MATTHEW L. STONE and MARITA G. STONE, HIS WIFE,
AS JOINT TENANTS, whose addreas Is 920 S. LONG WZADOW, SCHAUMBURG, iL 60193 (referred o below
as “Granfor”); and t.aSalle Bank, FSB, whose address i# 4747 W. Irving Park Road, Chicago, IL 60641

(referred o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describeo-r22. property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixiures, «ll easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includina stock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prope:ty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Coumiy, Siate of lilinols (the "Real

Property"):
LOT 7 IN PHEASANT WALK, A RESUBDIVISION OF LOT 18252 IN SECTION 2 WZPTHERSFIELD UNIT
18, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIF 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Reai Property or its address i commonly known as 920 S. LONG MEADOW, SCHAUMBURG, iL. 80183,
The Real Property tax identification number Is 07-27-304-030.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used Iin this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings atribuled to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreemant dated July 12,
1997, between Lender and Grantor with a credit limit of $75,000,00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Morigage is July 12, 2004. The interest rate under the Credit Agreement i8 a variable
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interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be applied
: 10 the outstanding account balance shall be at a rate 3.000 percentage points above the index, subject
' however to the following maximum rate. Under no circumstances shall the Interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means MATTHEW L. STONE and MARITA G, STONE. The Grantor is the
mortgagor under this Mongage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. - The word "Improvements" means and inciudes without limitation all existing and future
improvements,  buiidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ang otiier construction an the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interes! payable under the Credit Agreement
and any amounts expended ur advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligziions of Grantor under this Mortgage, together with interest on such amounts ag
provided in this Mortgage. Specificzily, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the aniourt which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years frcm the date of this Morigage to the same extent as it such future
advance were made as of the date of ‘ha execution of this Mortgage. The revolving fine of credit
obligates Lender to make advances fo Grartor 52 long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such agvances may be made, repaid, and remade from time
fo time, subject to the limitation that the total outsts:iZing balance owing at any one time, not Including
finance charges on such balance at a fixed or variabi ¢~is or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amourits nxpended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided \n'ine Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstancuing under the Credit Agreement from
time to time from zero up to the Credi Limit as provided above anc znif intermediate balance, At no time
shall the princip:al amount of Indebledneas secured by the Morigage. et Including sums advanced to
protect the security of the Mortgage, exceed $150,000.00.

Lender. The word "Lender" means LaSalle Bank, FSB, its successors and assigns. The Lender Is the
mortgagee under this Montgage.

Mortgage. The word "Mortgage” means this Mongage between Grantor and Lender, end includes without
limitation all assignments and security interest provisions relating to the Perscnal Property and Rents.

Personal Property. The words "Personai Property" mean all equipment, fixtures, and aiher articles of
persona! property now or hereafter owned by Grantor, and now or hersafter attached or atiixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Prapenty.

Property. The word "Property” means collectively the Real Froperty and the Personal Property.

Real Property. The words "Real Properly” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promigsory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agresments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, ravenues, income, issues, royalties, profits, and
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other beneitg derived from the Property.

SUBSEQUENT LIENS AND ENCUMBRANCES. INCLUDING STAUTORY LIENS, ExCEPTING SOLELY TAXES
NT OF

E REAL p ' E IMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE I GIVEN aND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excaft as otherwise provigeq in this Martgage, Grantor shajl P&y to Lender ail
3%‘"‘;”:%33&%‘5?33;;2" this Mortgage ge hey bacome due, and shall strictly performr gl of Grantor's obligations
e s

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agreeg that Grantor's Passession and uge of
he Property ejah be governegd by the following provisions:

Possession ing Use. Uniil in default, Grantor mag
Manage the P operty and collact the Rents from the Fr,

Du!ly lo Malntair, 'Srantor shall maintain the Property in tenantatye condition ang promptly perform ajf repairs,

replacements, ang w3ntenance necessary to preserve its vajye,

Hazardous Substancas The lerms "hazardoysg waste," "hazardoys Substance “disposal, " "release " ang

“threatened release ™ as oo In this Mortgage, shals have the same Meanings a8 set forh Ih the

Comprehensive Environ-nentg; Responge, Compensatiora and Liability Act of 1980, “ag amended, 42 U g ¢
: ndm . L. No,

fémain in possesgion and conirol of and operate and
ogearty.

Conservation and Recovery Act, 42 U.S.C. Section 6901, et g - OF other applicable 8tale or Federal laws,
rules, or regulationg AdOpted purgygng ‘0 any of the loregoing. The 1erms “hazardoys waste" ang "hazardoug
Substance™ ghaff also include, without lir;isation, troleum ang Petroieum p ~Products or any fraction thereot
and ashestos, Grantor repregents and war aitg tg Lender that: (&) During the period ot Grantor's Ownership
the Property, there has been no use, yuneration, manufacture, storage, treatment, disposal, reieage or
threafeng release of an hazardous waste o 8i'usiance b{ any person on, under, about or from the Propertty;
(b) Grantor has no knowledge of, Or reasan to Leligve thy there has been, EXCept a8 praviously disclosed {o
and acknowiedged gg Lender in writing, (i) any vgg fAeneration, Manufacture, storage, ireaimen, disposgl,
_ release of any hazay OUS Waste. 0r substance 0N, under, about or from the Propen{ by
any prior owners pr occupants of the Propeng; or (iri:) aly 8ctual or thraatened litigation or claimg of any kind
Y any person relating to sueh matters, and (c) Xcep! s freviously discloseg 1o and acknowladgad by
Lender in writing, (i) neither Grantor nor any tenant, conlravter, agent or other authorizad user of thg Property
shall uge, generate, manufactyre, slore, treat, dispose of, or releage 8Ny hazardous waste or gsubstance on
under, about or trgm the Propernty ang (i} any such activity ‘shail” he conducted In comFJ.*ance with all
applicable federa), state, and locaj laws, regulations ang ordinancer,, u‘.ciuding without flimitafi :
regulations, ang ordinances described above. Grantor authorizes Longzr an s agents to entar upon the
Praperty to make stich nspections and tests, at Grantor's expenss, ds .ander mar deem ap, ropriate to
determine tompliance of the Property with this sectipn of the Mortgage, Anvinspections 0r tests made by
Lender shail b for Lender's Purposes only and shall not be construed (o cragte any reefaans!bmt or liabiliy
rantor or to any other person. The répresentations and warrant
are based gn Grantor's gpe diligence in Investigating the Property for hazardops, +Aaste and hazardous
substances,  Grantor hereby (a releases angd waves any future claims against 'eraar for indemnity or
contribution in the event Grantor becomes liable for cleanip or other Costs under aiv rich laws, and” (b

! & Was or should haye been “known to Grantor, The provisions of this section of the Mon age
including the abh‘%atiqn to indemnity, shail Survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of thig Mortgage and shall not pe affected by Lender's acquisition of any interast in
the Property, whether hy foreclosure or Otherwise,

. \ it 1 er any

Stripping of or waste on or to the Property or &ny portion of the Pro enty. Without limiting the enerailty of the

foregoing, Grantor Will not remove, qr rant to any other party the right to femove, ang timber, minerals
I,

Removaj of improvements, Grantor shall net demalish or remove any Improvements from the Real Property
without the prigr written consent of Lender, A g condition 1o the removal of any improvements, Lender mag
require Grantor 1o make arrangements Satisfactory 1o Lender tp replace syuch Improvements wit
Impmvements of at feast equal vajue,

Lender's RJ?M to Enter. Lender and its agents ang epresentativag may enter upon the Real Profperty at all
reasonable fimes tp attend to Lender’s Inferests and o inspect the Propeny ' for Purpases of Grantor'g
compliance with the terms and conditions of this Morigage,

Compliance with Governmentas Requirements, Grantor shajj promptly comoly with alf laws, ordinances, and
regulations, now or hereafter in effect, of alf governmenta) authoritieg applicabie to the use or OCcupancy af the

T

E B X o~~~ .
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duricr)?g any proceeding, Including appropriate appeals, 8o long as Grantor has notlfied Lender in writing prior to

doing so ‘and 8o long as, in Lender's sole opinion, Lender's interests In the Propenﬁ are not Jeopardized.
8

é Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compllance
3
factory to Lender, to

Lender may require Grantor to post adequate security or a surety bond, reasonably sa
protect Lender’s interest.

;‘; Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
' other acts, in addition to those acts set forth above In this section, which from the character and use of the
lﬂ} Property are reasonably necessary to protact and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whetie: by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a tarm _areater than three (3) years, lease-option conract, or by sale, agsignment, or transter of any
beneficial interest in arita any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest.) If any Grantor is a corporation, partnership or limited Hability company, transfer also
Includes any change in ov nership of more than twenty-~five percent (25%j of the vating stock, partnership interests
or limited liabllity company Irerasts, as the case may be, of Grantor. Howaver, thig option shall not be exercised
by Lender if such exercise is pronidited by federal law or by {linois law.
{ANr(tEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when die {and in all events prior to dellnquencyz all taxes, payroil taxes, special
taxes, assessments, water charges and sawer service charges levied against or on account of the ﬁroperty.
and shall pay when due all claims for werk done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Proparty free of all liens having priority over or equal to the Intarest of
Lender under this Mortgage, except for the #an of taxes and agsessments not due, except for the Existing
Indebtedness referred 10 below, and except as dtherwisa provided in the following paragraph.

Right To Contest. Grantor may withhold paymen: of any tax, assegsment, or claim in connection with a good
faith dispute over the obligationto pay, so long as Leraer’s Interest in the broperty Is not Aeorardlzed. If &'lien
arises or is filed as a result of nonpayment, Grantor <hzil within fifteen (15) days after the lien arises or, if a
fien is filed, within fitteen (15) days after Grantor has nctina of the filing, secure the discharge of the Hen, or i
requested by Lender, deposit with Lender cash or a suficlant corporate surety bond or other sacurity
satisfactory to Lender in an amount sufficient to discharge inz 'an é)lus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure Or sale under the ilen. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment oe'ore enforcement against the Proparty.
Grantor sha!l name Lender as an additional obligee under aay surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender savsiastory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental odisi2!-1n deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at ieast fifteen (15) days pedore.any work is commenced,
any services are furnished, or any materials are supﬁlled to the Property, If any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or malgriais. .Ciaiitar will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such tmprovements,

hPﬂRgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Properiy <« a part of this

ortgage.

Meintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for ‘the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause’in favor of Lender. Policies shall be written by such Insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender cartificates of
coverage from each insurer containing a stipulation that caverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not contalning any disclaimer of the insurer's
liability for failure to ?_lve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favar of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propertl at any time become located in an arga designated by the Director of
the Federal Emer e%? Management Agency as a special flood hazard area, Granior agrses 1o obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Apptication of Proceeds. Grantor shail promptly notify Lender of any loss or damage to the Pweny. Lender
may make proof of loss il Grantor fails to do so within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. It
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Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon eatisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration If
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shail be used first to
pay any amount owing to Lender under this Mortga%e, then to prepay accrued interest, and the remainder, if
any, shall be applied to lhe principal balance of the (ndebledness. If Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall Inure to the benefit of, and pass to, the
purchaser of the Properly covered by this Mortgage at an; trustee’'s sale or other sale held under tha
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlatlnP Indebtedness. During the period in which any Existing indebledness described
below is in effect, comg lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall canstitute compliance with the insurance provisions under this Mortgage, to the
extent compliznce with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeos from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.
EXPENDITURES BY 'EMNER. |f Grantor fails to comply with any provision of this Mortgage, includlelzﬁ any
obligation to maintain Existng Indebtedness in good standing as required belaw, or if any action or proce ngDIs
commenced that would meierally attect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required 1o, take eay action that Lender deems appropriate. Any amount that Lender expends in 0

doing will bea??nterest at the.raie provided for in the Credit Agreement from the date Incurred or pald by Lender to

the date of rega ment by Grantor.” all such expenses, at Lendet’s option, will a} be payable on demand, (b) be
| e with anr installment payments
n

added 10 the balance of the creditfinz and be apporticned among and be pay
to become due during either (i) the term-Gt any applicable insuranca policy or™ (i) the remalning term of the Credit
Agreement, or (c) be treated as a baloor, payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will securs-payment of these amounts. The rights Provlded for in this paragraph
shall be in addition t0 any other rights ar anv’romedies to which Lender may be entitied on account of the default,
Any such action b¥1 Lender shall not be const.urJd a8 curing the default so as to bar Lender from any remedy that
it otherwise would have had.
I‘\\Iﬂvﬂtr?Fb!(sglﬂ'; DEFENSE OF TITLE. The following previsions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds goos and marketable title of record to the Property In fee
simple, free and clear of all liens and encumbrances otae: than those set forth in the Real ProFerty description
or in the Existing Indebtedness section below or in any tile insurance policy, titie report, or final title opinion
issued in favor of, and accepted by, Lender In connectior with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and defiver this Mortgaar- {u Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propen?/ against the lawlu! claims of all persons. .In.ine event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender uiwar this Mortgage, Grantor shall defend
the action at Grantor's expenge, Grantor may be the nominal party in-svch proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the pruce~ding by counsgel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such irstruments as Lender may request
from time to time to permit such paricipation.

Compllance With Laws. Grantor warrants that the Property and Grantor's uge of the Property complles with
all existing applicable taws, ordinances, and regulations of governmental authorities

EXISTING INDEBTEDNESS. The following provisions concerning existing indeteursss (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be sacondary e inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the pay‘rmem of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the Instruments avidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortqaee by which that agreement Is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall nelther request nor accept
any fulure advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnatlon.

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may he necessary to defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to panlclﬁate In the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
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participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. U{mn retwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lian on the Real Property. Grantor shall reimburse Lender for ail taxes, ag described below, together
with all expenses incurred in recording, perfecting or continuing this Marigage, including without fimitation all
taxes, fees, documentary stamps, and other charges for racording or registering this Mortgage.

Taxes. The followin? shall constitute taxes to which this section applies: (a) a speclfic tax upon this type of
Mo.rtgage or upon all or any part of the Indebtedness secured by this Mon%age; b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebledness secured by this type of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Lredit
Agreement; and (d) & specific tax on all or any portion of the Indebtedness or on payments of principal and
interest madz by Grantor,

Subsequent 7axes. |f any tax to which this section_applies is anacted subsequent to the date of this
Mortgage, this event shall Have the same effact as an Event of Default (as defined beiowl. and Lender may
exercisé any 0. a', of its available remedies for an Event of Default as provided below unless Grantor either
{_a.) pays the tax tafcre it becomes delinquent, or "b) contests the tax as growded above in the Taxes and
h ne{\s geecuon and Genavits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; F!N/INCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pari-<i this Mortgage.

Security Agreement. This inttrumant shall constitute a security agreement to the extent any of the Property Lo
constitutes lixtures or other perscnal property, and Lender shall have all of the rights of a secured party under =, }

the Uniform Commercial Code as arenaad from time to time.

G|

Securlty Interest. Upon request by Lander, Grantor shall execute financing statements and take whatever p.h
other action is requested by Lender 1o rerfect and continue Lender's security interest in the Rents and (o
Personal Property. In addition to recordizc. t%s Martgage in the real property records, Lender may, at any o
time and without further authorization from Critnior, filé executed counterparts, copies or reproductions of this
Mortgage as a financing stalement. Grantor shal' veimburse Lender for all expenses incurred in perfecting or
conlinuing this security interest. Upon default, Grantor shall assemble the Personal Propert¥ in & manner and
at a place reasonably convenient to Grantor and Leraer and make it available to Lender with

3 : in three (3) days
after receipt of written demand trom Lender.

Addresses. The mailing addresses of Grantor (debtor} #iic Lender (secured party), from which information
concerning the security interest granted by this Mortgage @, be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Moi«gupe.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Agsurances. At any time, and from time to time, upon reques, of Lender, Grantor will make, execute
and deliver. or will cause 10 be made, executed or delivered, to Lenuar G ‘0 Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, 7: the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and &ll s«ch mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statetients, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, bQ necessary or desirable
in order to etfectuate, complete, perfect, continue, or preserve Sa) the obligations of C.rantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security /7 a8ts created by this

ortgage on the Property, whether now owned ar hereafter acquired by Grantor. Uniess prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all rosts and expenses
incurred in connection with the matters referred to In this paragraph.

Attorney-in-Fact, |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverln?,
filing, recording, and doing all other things as may be necessary or desirable, (n Lender's sole opinion, to
accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the tndebtedness when due, terminates the credit line account, and
otherwise 8eriorms all the cbligations IrnPosed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitabie statements ot termination of any financin
statemnent on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
germmed by applicable law, any reasonable termination fee as determined by Lender from time to time. " i,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee In
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body havInP jurisdiction over Lender of
an‘r of Lender's property, or (c) by reason of any settlement or comgromlse of any clalm made by Lender with any
claimant (including without iimitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancelfation of this Mortgage or of any note or other Instrument or agreement
evidencfng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same

.
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extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit fine account. This can include, for examPIe. a falge statement about Grantor's incoma, assels
fiabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meel the rgga ment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the coflateral for the credit line account or
Lender’s rights in the callateral. This can include, for example, failure to maintain required Insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transter of title or
sale of the dwelling, creation of a Hen on the dwalling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohihited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate in<sbledness, Lender shall have the right at its option without notice to Grantor to declare the
entire Indebted:iess immediately due and payable, including any prepayment penalty which Grantor wouid be
required to pay.
UCC Remedies. VVvitt respect to all or anr part of the Persgnal Property, Lender shall have all the rights and
remedies of a securec, piarty under the Uniform Commercial Code.

Collect Rents. Lender sh#ii have the right, without notice 1o Grantor, to take possession af the Property and
coliect the Rents, including Amounts past due and unpaid and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of thig rl?ht. Lender may raquire any tenant or ather
user of the Pro eny to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor Irrevocabiy oesignates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in {ne raine of Grantor and to negotiate the same and collact the proceeds.
Payments by tenants or other users {9 Lender in response 1o Len er's demand shall satisfy the obligations for
which the payments are made, whetrie; ¢r not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrap sither in person, by agent, or through a receiver,

Mortgagee in Pogsession. Lender shall have the right to be Blaced as mortgages in possession or to have a
receiver appointed to take possession of all or any rart of the Property, with the power to protect and preserve
the Property, to operate the Property preceding fcreclosure or sale, and 1o coliect the Rents from the Property
and apply 1he proceeds, over and above the vost-of the rec_eivershlg, a%ainst the indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a recelver shall exist whether or ncd the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Leriavr ghali not disquality a person from serving as a
receiver,

Judicial Foreclogure. Lender may obltain a judicial decree forsciosing Grantor's interest in all or any par of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may ubtain a %ud ment for any deficiency
remaining in the Indebledness due to L.ender after application of alt ainrts recelv from the exercise of the
rights provided in this section.

Other Remedies, Lender shall have ali other rights and remedies proviued iit this Mortgage or the Credit
Agreement of available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heredy 1vaives any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shall b2 frea to gell all or any pan
of the Property together or separately, in ane sale or by separate sales. Lender shan ba ntitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any. public sale of the
Personal Property or of the time afier which anr private sale or other intended dispositlor. o the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver: Election of Remedies. A waiver by a_mg party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the panat's rights otherwise to demand strict compliance with that provision
or %ry other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise iis
remedies under this Mortgage.

Atiorneys’ Fees; Expenses, |f Lender institutes any suit or action to enforce any of the terms of thig
Morigage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as atlorneys
fees at trial and on any appeal. Whether or not any ceurt action is involved, al reasonable expenses Incurred
by Lender that in Lender's opinlon are necessary at ag&r time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interast
from the date of expenditure until repald at the rate provided for in' the Credit Agreement. Expenses covered
bg this paragraph include, without limilation, however subject 1o any limits under ap ficable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there is a fawsull, Including attorneys’ faes for
bankruptcy proceedings (including efforts to modify or vacate an automatic stay or injunction), appeals and
any anticipated post-judgment coilection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
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%ermitted by applicable law. Grantor afso will pay any court costs, in addition to all other sums provided by
W.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be ba seni by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized” avernight courler, or, if
mailed, shall be deemed effactive when deposited in the United Stales mall first class, certified or reglstered mall,
postage prepaid, directed to the addresses shown near the beglnning of this Mortgage. Any party may change Ils
address for notices under this Mortgage by giving formal writien notice to the other parties, apeclrzn that the
urpose of the notice is to change the party’s address. All coples of notices of foreclosure from the Rolder of any
jen which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constilutes the entire understanding and
agreement o the parties as to the matters set Torth in this Martgage. No alteration of or amendment to this

ortgage siai-oe effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alieration or amendment.

Applicable Law. Taiy Morigage has been delivered to Lender and accepted by Lender in the State of
Iinois. This Mortgas,2 shall be governed by and construed in accordance with the [aws of the State of

llinols.
Caption Headings. Captior !'.eadin‘;s in this Mortgage are for convenience purposes only and are not 10 be
used to interpret or define ine przvisions of this Mongage.

Merger. There shall be no merger-of the interest or estate created by this Monigage with any other interest ur
estale in the Property at any time heia by or for the benefit of Lender in any capacity, without the written

cansent of Lender.

Mulliple Parties. All obligations of Grarior under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every uiantor. This means that each of the persons signing below Is

responsible for al) obligations in this Mortgage.

Severabliity. It a court of competent jurisdictionfinds any provision of this Mortgage to be invalld or
unenforceable as to any person or circumstance, such finding shall not render that provislon invalid or
unenforceable as to any other persons or circumsiarces. if feasible, any such offending provision shall be
deemed to be modified to be within the limits of enfurzeability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valig and enforceable.

Successors and Assigns. Subject to the limitations stated iit t1i= Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit-ci the rarties, thelr successors and ass&;ns. it
owinership of the Property becomes vested in a person other than drantor, Lender, without notice to Grantor
may deal with Granlor's successors with reference to this Moitoace and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligatiore ai this Mortgage or iability under the

indebtedness.
Time is of the Essence. Time is of the essence in the performance of this !mngage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives a! rlghts and benafits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured vy 1%i3 Mortgage.

Waivers and Consents, Lender shall not be deemed to have walved any rights untar '2i5 Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No dria} cr omission on the
part of Lender in e;tgarclslnﬁ1 any right shall operate as a waiver of such right or any olre” riaht. A walver by
any party of & provision of this Mo ﬁage shall not constitute a waiver of or prejudice the paty'a right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by wender, nor any
course of deafing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender Is required in this Mortgage,
the granting of such consent by Lender In any instance shall not constitute continuing consent 10 subsequent

Instances where such consent s required.
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3¢ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
4% GRANTOR AGREES TO ITS TERMS.

GRANTOR:

{ {/1/5/7 QA\Q‘

V Ma STbNE
YZSF ”«@H )L./

MARITA G. STONE

- R

INDIVIDUAL ACKNOWLEDGMENT 2

sreor i neuis ) et

)88 oy
) e,

Y
COUNTY OF Lo()l(

—— —

On this day before me, the undersigned Notary Puolic -garsonally appeared MATTHEW L. STONE and MARITA G.
STONE, 10 me known to be the individuals describec in and who executed the Morigage, and acknowledged that
they signed the Mortgage as thelr free and voluntary ot ‘anv deed, for the uses and purposes therein mentioned.

Given under hand and fﬁ al geal thla day 0! "Iu\\a‘l 19 97

By_, L j Residirgat SO & f // ¢C/S /@/
Nolary’;;bﬁc In and for the State of 7//’ NEO /5 Scbatr y/ﬁ JC 40077
My commission expires b Y- 2000 Y "OFFICIAL S

ROSA LEAL

3 N TARY PUBLIC STATE OF ILLINOIS
M Cor@%ion Expires 06/04/2000
LASER PRO, Reg. U.S. Pat. & T.M, Off,, Ver. 3.22b (¢} 1997 CFI ProServices, Inc. All rlahw ré served.
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