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I. DATE AND PAWTIES, The date of this Mortgage (Sccurity Instrument) is MAY.33,.1997. e, and the
partics. their addressesan-tax identification numbers, if required, are as foltows:
MORTGAGOR;
HONALD £, LANGE AND KATHLEEN A, LANGE, HIS WIFE AS JOINT TENANTS
702 HILLSDe
STREAMADOD ) ‘ .
el G . DEPT-D1 RECORDING ! 131.50°
o - ., TROUD1-~TRAN 9967 07/18/97 14137:00RM
LLENDER: ) i RH #-97-518544;
KANE COUNTY TEACHERS CREDT! UNION 'SOUNTY RECORDER y Ko _
TIN15D HAWTHORNE > K A
ELGIN, IL 60123 LN 5

PN

oL N¥W

2. CONVEYANCE, For good and valuable consideration, the rée2int and sufficiency of which is ucknuwl{'dgcd, i
to secure the Seeured Debt (defined below) and Mortgagor s performance under this Security Instrumegn
Morlgagor grants, bargains, selfs, conveys, mortgages i warrants to.tader the following described property:

posd
LOT 1810 TN WOODLAND HEIGHTS UNIT 4, BEING A SREVISION OF SEZITONS 23 AND 24, TOWNGHIP 41 NORTH, cﬁ
S

-t

i

RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COCK COLNTY, ILLDDIS}‘gJJJL 44,2960, AS DOCLMENT NUMBER

1931799, IN COOK COUNTY, ILLINOIS.
TAX 1.D. #06-23-212-002

The property is located in o, DOK ..o eccersnenenesssrsssmssreneseess D e Ao s
Caunty)
verreer JORHILLSTDE iy s STREAMNDOD. ..o o Winots- QM...............
(Ackdress) ty) (74P Code)

Together with all rights, casements, appurtenances, royalties, ntineral rights, oil and gas rights, all water and ripartan
tights, ditches, and water stock and all existing and Tuture improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate deseribed above (all referred to as "Property”),
3. SECURED DERT ANI FUTURE ADYANCES, The tenn “Secured Debt” is defined as follows:
A. Debtincurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. {When referencing the debis below it is
stggested that vou incliede items such as horrowers” nunies, Hote @Rouats, ierest rates, matarity dates, et

CLOSED-END DISCLOSURE, LOAN AND SEQLRITY AGREEMENT DATED MAY 31, 1997 BY RNALD F. LANGE AND
KATHLEEN A. LANGE, IN THE AMOUNT OF $10,000.,00.
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reasonable purpose for the inspection. Any inspection of the Property shall be eatirely for Lender’s benefit and
Mortgagor will in no way rely on Lender's inspection,

AUTHORITY TO PERFORM. I Marlgagor fails to perform any duty ar any of the covenants contained in this
Sceurity Instrument, Lender may, without notice, perform or cause thent to be performed. Mortgagor appoints
Fender as aftorney in fact to sigh Mortgagor's pame or pay any amount necessary for performance. Lender's right
to perform for Mortgagor shall not create an obligation to perfarm, and Lender's failure to perform will not
preclude Teader from exercising any of Lender’s other rights under the law or this Security Instrument. 1f any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
peeessary to protect Lender's seeurity interest in the Property, including completion of the construction.

ASSEGNMENT OF LEASES AND RENTS. Mortgagor irrevecably grants, bargains, sells, conveys and warrants to
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases,
and any otnesyritten or verbal agreements for the use and oceupancy of any portion of the Property. inchuding uny

extensions, rénewals, modifications or substitutions of such agreements (all referred (o as “Leases™) and replsgs: .
isstes and profizab referred to as "Rents ™). Mortgagor will promptly provide Lender with true and correct goies #

of all existing and fatiae Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in default under the tens of this Security Instrument, ‘

Mortgagor agrees that this'dssignment is immediately elfective after default between the parties to this Scé(ifily
Instrument and effective as tothird-partics on the recording of the Sceurity Instrument. and this assignment will
remam effective during any period of redemption by the Mortgagor until the Sccured Debt is satisfied. Mor(gagor
agrees that Lender may take actual possession of the praperty without the necessity of commencing legal action
and that actual possession is deemed (o becur when Lender, or its agent, notifics Mortgagor of default and
demands that any tenant pay all future Rénts directly o Lender. On receiving notice of defauli, Morigagor will |
endorse and deliver to Lender any payment of Rents in Mortgagor's possession and will receive any Reats in trust
for Lender and wilt not commingle the Rents with any other funds. Any amounts collected will be applied as
provided in this Sveurity Instrument. Mortgagor wariats that no default exists under the Leases or any applicable
landlord/tenant law, Mortgagor also agrees to maintain‘apd require any tenant to comply with the terms of the
[ cases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to comply with
the provisions of any lease il this Sceurity Instrument is on a leasetold. If the Property includes a unit in a
condominium or a planned unit development, Mortgagor will peelsrm all of Martgagor’s duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Securcd Debt fails 1o make payment when
due. Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other
document executed for the purpose of creating. seeuring oF guarantying the Secured Dedt. A good fuith belief by
Lender that Lender at any lime is insecurs with respect to any person or enlity obligated e the Secuted Debt ar
that the prospeet of any payment or the value of the Property is impaired shall also constituts 2 event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender te provide Mortpagor
with natice of the right to cure or uther notices and may establish time schedules for foreclosure actions. Subject to
these limitations, if any, Lender may accelerate the Seeured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default. Upon default, Lender shall have the right, without declasing the
whole indebtediiess due and pavable, to foreclose against all or part of the Property. This Mortgage shall continue
as a licn on any part of the Property not sold on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, acerued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Sccurity [nstrument and any related documents. All remedies are distinet, cumalative and not exclusive, and the
Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Seeured Debt after the balance is due or s accelerated ot

amsreF ﬁ OZGJ
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24, MAXIMUM OBLIGATION LIMIT. The total principal amount sceured by this Security [nstrument at any

one time shall not exceed $.30,000.00............... . This limitation of amount does not include inferest, attorneys
fees, and other fees and charges validly made pursuant 1o this Seeurity Instrument. Also, this limitation does not
apply to advances made under the terms of this Seeurity Instrument to protect Lender's security and o perform any
of the covenants contained in this Security Instrument.

25, OTHER TERMS. I checked. the following are applicable to this Sccurity Insteument:

(1 Line of Credit. The Secured Debl includes a revolving line of eredit provision. Although the Secured Debt
may be reduced toa zero balance, this Seeurity fnstrument will remain in effeet umit released.

[J Construction Loan. this Security Instrument sceures an obligation incurred for the construction of an
improvement on the Propenty.

O] Fiaiare Filing, Mortgagor grants to Lender a security interest in all goods that Morigagor owns now or in
the fratize and that are or will become fixtures related 1o the Property. This Security Instrument suffices as
financiagatstement and any carbon, photographie or other reproduction may be filed of record for purposes
of Articls Y.« the Uniform Commercial Code, _
Riders. The ‘covenants and agreements of cach of the riders checked below are incorporated into nn(&if:w

supplement and azavnd the terms of this Security Tastrument. [Check all applicable boxes) Lo
(3 Condominium Zider 0 Planned Unit Development Rider T OIRer covveencsiiiesssssissenninnss 8o

Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees ti-t%e ferms and covenants contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receira of a copy of this Security Instrument on the date stated
on page 1.

I\ PPASFCLO

CTIf checked, refer to the attached Addendum incorporated Seiein, for additional Mortgagors, their signatures
and acknowledgments.

Date)  {Sipnature) KATHLEEN A, LANGE {Date)

ACKNOWLEDGMENT:

STATE OF IL i SRR , COUNTY OF . KBNE.......occcoccinmmmimmimisinnisnnns ] ss.
tndwidwll  This instrument was acknowledged before me this .. 38T day O o MY s
My commission expires:
(Seal vesireredairy [ S
(Natary Public)
OFFICIAL SEAL
BARBARA POPPEN

NOTARY PUBLIC STATE OF LLINOIS
MY COMMISSION t XPIRES 05/03/00

Sankers Systems. In., St Cloud MN (1-800-397-234%) Form RE-MTG-IL 1172005 {page 6 of 6)




b

UNOFFICIAL COPY
m) W 60211 WOLN B w0g (IS /00008 11 NIS WIRD IS vl SUBLAS sIkwitfl Wiy §

‘Kuadorg 3yt oi Sunejal sydu
uondiexs pesisowoy pue yuawasieidde e saatnm J08eBoW ‘me) &y pangiyoid 1uaixa 3y 01 3daoxy ‘SHAAIVM €2

s108ef1L0t [|g 01 231100 2q 0] PAWIIP 3 |im 208efiow su0 01 10N Bunum

w1 po BuBiSap SsAIpPE 13410 Aue 03 Jo ‘Juatunnsu] A1naag siy) Jo | aded o ssarppe s Aued seudosdde sy o1 e
ssepo 1s1y) £q 11 Suipew 4q 10 1t Fuuoatap Aq uaaid oq {1ByS 000U AuB ‘ME| Aq palnbas asiautatio ssajury *JILLON T

‘Haawnsu}

AIIN 3G SIY) U DOUARSD B[] JO 1 MWL, TUSWNIISUL KILNIDS SIY) JO SUI3) M)y dUYAP 10 104di03u1 0) posn aQ O
10U 248 pUe JU0 2IUMUIAUGD 10 218 WUNWRLSU] LJLNDIS SIYY JO SUONIIS oYl JO sBupeay pue suotided sy JeINSN
oy (eanjd ayr pur [esngd ayr apnjput Jeys JenBuls oyl ‘PISD JAAUYM TUIWIIISU] AILINDAS S JO IAPUIRILDS
Y1 JO KN[IqrasiojUd 2y} 133]]8 10U [[Im PUR PRIIAPS 3q [)14 UOHIAS LY} 'SULd) §I 0) Fu1pi0do8 passojud aq
J0ULES JUBLUNASY] A0S SIY) JO uoHdas Auk I uawadIBe uanua £g suoneura sy siuad Aipayduy 10 Ajssardxd
MBJ TR SSA[UN ‘DANNDAYIY 31, 10U (1M me| diqedidde yiim SI2I[JU0d 1eYl 1Ga(] PRINIAS Y 0] PAI|DI juawansde
Aug 10 'spdwigdENE JuatnIisey £1Un0ag Syl w uondes AUy “uswaasde (1o 4G PIYIPOW 10 PApUAIE 3q 10U AR
wawnnsu] A1undas siyL “paes8aiu; Afn) pue s1apdwod st juamnngu) AUNddg SIY L PARIO] S AlAdo1g Yl MSYM
uonoipsnl 3yl Jo smej 341 £q PAIITiaI SN0 {uaixa ayy o1 1daoxa ‘paYdo) s1 10pUAT) YNYM W uotdpsunl 3y jo
sy a4y £q pausoaod s wawnasul ALNLE UL NOILY LAYdYTINTALITIEVEIA IS ‘M V1 JTAVOIdAY 1T

‘1apuar] pue sodediop Jo sudisse pue $1088200nS Y1 UG pue
puIq {[RYS JUNLNISU] KIS SIY) JO SHJAUAQ U SANP DY L, JUAWNISB] ATINDOG SIYL JO ST g W] lodelop
250351 10U [ a8uByD € yoNg “judsuod 5, J08ed1IoN NeLIM 1G3P JO 3dUIPIAD AUR JO JUSWNNSY] Ananaag suyp jo
swa) oYy ut afuryd AU YR JO AJIpow ‘PUAIXD KRl jisunaisu] £1Undag siy) o) Kired Lue pue apuat] ey soa1de
1088810 sme| UopdE-aue Jo Aduatarjap-nue Auw ‘DI PILAWY 10U Ak Ing “apnul Lew sySur asoyy wonedyqo
i Jqﬂa\n paigapur Aiied Lue 20 108280y 1suede wie;d 2o uonoe Aue Susdulq wely 13puay 1waaad dew
jou sy 811 Aue oatem o) saouRe toBeduop *10dediIoy pUT JapLeT UMIMIDG Auesend v saindas uawnasy) A1andag
siyy 37 Mot paandag oYy uo ajqe Afjeuosiad aq 01 5588 Jou saup o Tediiol pur 199 PAINIDG A JO wawded
aimoas 03 Apadosg oy W1 1510 s,208ed)0y 2feduow o) Auo 6ssa0p sodediiow “1gap Jo AdUIPIAD Uk udis
100 saop iy juswnnsup (indag sy sudis J08eduoly J1 feRpApUI e uIn! 21 WAWNNSY] A11IN2ag syl Sapun
$aNNP [1V ‘UNNOE SNOISSV ANV SHOSSIIINS SHANIIS-00 ‘ALIHEVYT TYNAIAION! ANV INIOf

‘Ai1adoag ay) uo SRIwS UDY S, 4SPUAT pue juwnnsu] £nnaas sup Joput. svonefqo s 108edizop aasasord
pug ‘ohunues '1apad 0) £1nSsa004 10PIsU0d ARty 10PUST 1RY) SUOTIEINIAD 10 SO [EUONIPPE AU () pue
‘saatjap ‘ufts 01 52218¢ 108110 "A1Es5200U A]QRUOSED) WAIP KBW IDPUDT] UOHEUIOJUL JC JUIUIDIEIS [Rlaueul) Aue
“sanbas uodn 1apua] 01 apiaoad [itm JoedLoW ‘SINTWNI0A TYNOLLIAAY ANV SLESGald TVIONVYNIA

"MOI083 UF ADULINSU) PUE SIXE) J0) spuny 1apud] ri Fed 01 pannbas
2q Aew JoBeBuop Yuawaasde ajeiedas v vl papiaotd SN0 JT *AINVIENSNI NV SIXVL ¥a M0¥Osd

‘uonISIbIL Ayl 210]0q AJARIPAUWT 1GACT PAINDAS ) JO TUAXD dY1 O
sopua 01 ssed |jeys uonisinbae ayy 21040q Aisadoag oy 01 adewep wor) Funynsas spaasad pur sapiped ssueansi)
Auw 01 1ySus s 08B0y Jopus] Aq pasnbor 51 £3adoig oup )] o8R0y sy o pred aq | ssadxa Auy uawked
Aue jo junowe a2y aFueys tou juawdend Panpayds oY) Jo dlep dnp Y1 duodisod 10 PUAXA 10U RYS 1edwund
01 spaasaxd jo uonuondde Auy ‘uondo s Japua 12 INP UAYS JOU 10 JaYIsym “1ga(] PAINDS oyl 0} 10 Apadolg
ayy jo neday 1o uoneiLIsaL Yy 0) paydde aq jjeys spasooid doutinsul [je ‘Fulium ul Poaafe as1MIa410 Ssojuf)

‘108eduow Aq Ajtepawsy spels
100 J1 550 Jo Jooud 3B AL JAPUAT “JAPUDT PUT IPILIRD FSURINSUL DY () DROU AeIPaIUN AT [jeys JofieBiusow
sso[ uod() 'sasnov [emouds puv sumpuwasd pred Jo s1d1a02 [ 10pUDT] 0) AR AjaIBIPAWWY jjeys 108eduo
‘gaznbal Jopudry 31 sjemaual pue saoijod 5y) Poy:0) Y3 Yy AARY [[RYS JOPUAT "IDULINSUT AR JO UOLTUILLIG
10 uone|jaIuL) Jo Japua] AJuiou Ajeipawwt (jeys JodedloN  esne)d aaked ssol, ‘ajquearjdde azaym ‘pue
Lasnejo afediiow,, prepuels ¢ apnjui [pys puw 13pu>T 01 3jqmIdace aq jjeys sjtmaual pug santjod duINSUL ||V




