UNOFFICIAL COPY

9751860

. DEPT-01 RECORDING $31.00
T30012 TRAW 5986 07/18/97 11:00200
30086 § GG ®#—-P 75184607
COOK COUNTY RECORDER

yoll
Account No. 1270005039568 This instrument was prepared by:
+ ML TO!
FIRST UNION HOME EQUITY BARK, N. A
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QAK BROOK L e0521
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MORTGAGE

THIS MORTGAGE is made this __11thday of _~_ July
JANE SWANSON, A WIDOW, AND NOT SINCE RENARRIED

whose address is 224 £ 108TH ST DOLTON 1L 80432

and the Mortgagee, FIRST UNION HOME EQUITY BANK, [« A,

a national banking association organized and existing under 1< laws of the United States of America, whose address
is ___CONS-14 0361 CHARLOTTE, NC 28248 . _fherein "Lender”),

, between the Mortgagor,
(herein "Borrower"),

WHEREAS, Borrower is indebted to Lender in the principal sum of U,5'S_| 3200000 |, which indebtednsss is
eviderced by Borrower's note dated July 1 1807 & extensions, renewals and modifications

thereof (herein "Note™), providing for monthly installments of principal and it 'c;.v with the balance of indebtedness,
if not sooner paid, due and payable on July 16 2012

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Note, wilk inter=st thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the secaritv of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Bortower does iersoy mornigage, grant

and convey to Lender the following described property located in the County of _COOK fa , State of
Nlinois:

EA&'IOFEETOFLO]‘GANDWW&T”FENUFWHN
gggmmon OF PART OF THE NORTH 199 FAET OF TRAT FART 1
OF THE WEST HALF OF THE NORTHWEST RTHWEST QUARTER OF SECTION 3,

TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDLAN, LYING WEST OF THE CHICAGO (OR THORNTON ROAD),
IN COOX COUNTT, ILLINGIS,
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which has the address of 221 E 138TH ST DOLTON I 60419

(Streen) {'ity) (Stare)  (Zip Codlel

(herein "Property Address") and Permanent Parcel Number 20-03-100-006

TOGETHER with all the fmprovements now or hereafter crected on the property, and all casements, rights,
appurtenances and rents all of which shall be deented to be and remain o part of the property covered by this Mortgage;
and all of the forcgoing, together with said property (or the leasehold estve if this Mortgage is on a leaschold) are
hereinnfter referred to as the "Property.”

Any Rider ("Rider™) attached hereto und exccuted of even date §s incorporsied herein and the covenant and
agreements ~¢ Woe Rider shall amend and supplement the covennnts and agreements of this Mortgape, as if the
Rider were o prit heveof,

Borrower covenants<na' Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, gram
and convey the Properly,vand that the Property is unencumbered, exeept for encumbrances of record, Borrower
covenants thal Borrower warrais and will defend gencrally the title 1o (the Propeny against all claims and demands,
subject to encumbrances of reesd,

UNIFORM COVENANTS. Borrower dnd Lender covenant and agree as lollows:

L. Payment of Principal and Interest. Boriowen shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as providea io-the Note, This Mortgage secures payment of said Note according
10 its terms, which are incorporated herein by refercace

2. Application of Payments. Unless applicable law providesotherwise, all paymenms received by Lender under the
Note and paragraph | hereol shall be applied by Lender first"o/dpterest due on the Now, second 1o the principal due
on the Note, and then to other charges, if any, due on the Note,

3, Prior Mortgages and Deeds of Trust; Chavges; Liens. Borrower sl perform all of Borrower's cbligations,
under any mortgage, deed of trust or other security agreemem with a lico. wiich has priority over this Morlgage,
including Borrower's covenants to make payments when due.  Borrower shail pay or cause to be paid all laxes,
assessments and other charges, fines and impositions aitributable to the Property whisil may attain a priorivy over this
Mortgage, and leaschold payments or ground rents, if any.

4, Huzard Insueance. Borrower shall keep the improvements now existing or hereafler erected on the Property
[

insured ngalnst toss by fire, hazards included within the term "extended covernge”, and such G Yazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approvai by Lender; provided,
that sucl) appraval shail not be unreasonably withheld. All insurance policies and renewals thereof shalt be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceplable to Lender,
Lender shall have the right o hold the policies and renewals thereol, subject to the terms ol any mortgage, deed of trust
or other security agreeient with a lien which has priority over this Mortgage.

In the event of loss, Borrower shail give prompt notice ta the insurance caerier and Lender.  Lender may muke proof
of foss if not made promptly by Borrower,

IE the Praperty is abandoned by Borrower, or if Bortower fails to respond to Lender within 30 days rom the dae notice
is mailed by Lender 10 Borrower that the insurance carrier offers to seltle a claim for insurance benefits, Lender is
authorized to coliect and apply the insurance proceeds al Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage,
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5, Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Uit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shalt comply with the provisions of any lease if this Morigage is on a leasehold. 1 this Mortgnge is
of a unit in a condominium or a planned unii development, Borrower shall perforn all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

6, Protection of Lendee’s Security. if Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procceding is commenced which materially affects Lender's interest in the Property, then
Lender, st Lender's option, upon notice to Borrower, miy make such appearances, disburse such swins, including
reasenable attarneys’ fees, and take such actions as is necessary (o proteet Lender's inlerest,

Any amounts Zishursed by Lender pursuant to this paragraph 6, with interest thereon, al the Note rate, shall become
additional indebueciess of Borrower secured by this Morigage, Unless Borrower and Lender agree 1o other lerms of
payment, such amouris-chall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this parageaph-4 shall require Lender to incur any expense or take any action hereunder,

7. Inspectlon, Lender iy make or cause (o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrovcr notice prior to any such inspection specifying reasonable eause thereior related
to Lender's interest i the Property:

8. Condemanation. The proceeds of any awaad or ciaim for damages, direct or consequential, in coimection with any
condemnation or other taking of the Property os purt thereof, ar for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender subject w the'Uinns of any mortgage, deed af irust or other security agreement with
a licn which has priority over this Morgage.

9. Borrower Not Released; Forbearance By Lender ®ot w Walver. The Borrower shall remain tiable for full
payment of the principal and interest on the Note (or any advanscment or obligation) secured hereby, notwithstanding
any of the following: {(a) The sale ol all or a part of the premises, {0} the assumption by another party of the Borrower's
obligations hereunder, {(c) the forbearance or extension of time for paymeil or performance of any obligaiion hereunder,
whether granted to Borrower or a subsequent owner of the property, and (¢} th relense of ali or any part of ihe premises
securing said obligations or the relense of any party who assumes paymentof the same,  None of the foregaing shall
in any way affect the full force and effect of the lien of 1his Mortgage or impai Lepder’s right 1o deficiency judgment
(in the cvent of (oreclosure) against Borrower or any party assuming the obligations hereqnder,

Any forbenrance by Leicler in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be n waiver of or preclude the exercise of any such right or remedy,

18. Suceessors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants ard sgreements herein
contained shalt bind, and the rights hereunder shall inure to. the respective successors and assigns o7 Lender and
Borrower, subject ta the pravisions of paragraph 15 hereof.  All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (a) is co-signing this Mortgage
only to mortgage, grani and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage,
(b) is nat personally linble on the Mote or under this Mortgage, and () agrees that Lender and any other Borrower
hereumdler may agres to exiend, modify, farbear, or make any other accommodations with regard to the terms of this
Mortgage or the Nate without that Borrower's consent and without refeasing that Borrower or modifying this Morigage
as to that Borrower's interest in the Property.
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11, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed Lo Borrower or the current owner at the Property Address or al such other address as Borrower may designate
by notice 1o Lender as provided herein, and any other person personatly liable on this Note as these person’s nanies and
addresses appear in the Lender's records at the time of giving notice and (b) any notice to Lender shall be given by first
class mail to Lender’s address stated herein or to such other address as lender may designate by notice to Borrower as
provided herein,  Any notice provided for in this Mortgage shalt be deemed to have been given to Borrower or Lender
when given in the manner designated herein,

12, Governing Law; Severability. The stale and local laws applicabie to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not {imit the applicability of Federal law 1o
this Mortgage. In the cvent that any provision or clause of this Mortgage or the Noie conflicts with appiicable law, such
conflicts shall net affect other provisions of this Mongage or the Note which can be given eftect without the conflicting
provision, anu 1 this end the provisions of (kis Mortgage and the Note are declared to be severable.  As used herein
"rosts”, "expenses” avd "atiorneys' fees” include all sums to the extent not prokibited by applicable law or limiied
herein,

13. Borrower's Copy. Borower shall be furnished a conformed copy ol the Note, this Mortgage and Rider(s) at the
time of exccution or alter recordriian hereof.

{4, Rechabilitation Loam Agreemers,  Borrower shall fulfill all of Botrower's obligaiions under any home
rehabilitation, improvement, repaiy or etherloan agreement which Borrower enters fito with Lender.  Lender, al
Lender’s optian, may require Borrower to exserie and deliver to Lender, ina form aceeptable 1o Lender, an assignment
of any rights, claims or defenses which Borroveeranay have against parties who supply labor, materials or services in
connection with improvements made to the Propesty.

15, Transfer of the Property or o Benelicial nterest {n Lorrower, Assumption, 1F all or any part of the Property
or any interest in it is sold or transferred (or if o beneficial faterest in Borrower is sold or transferred and Barrower is
not a natural person} without Lender's prior written consent, Lenderanay, ar Lender's option, for any reason, declare
all the sums sceured by this Mortgage to be immediately dus and payable, However, this option shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date ot this Muaagage.

If Lender exercises this option, Lender shat! give Borrower notice of aceeleraiion, The notice shall provide a period
of not Jess than 30 days from tie date the notice is delivered or mailed within whizh Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remediss permitted by this Security Instrumett without further notice ot detimd on Borrower,

This Mortgage may not be assumed by a purchaser withour the Lender's consent. [ an waarapion s allowed, the
Lender may charge nn assumption fee and require the person(s) asswining the foan to pay additiones clarges as awhorized
by law.

NON-UNIFORM COVENAN'TS, Borrower and Lender further covenant and agree as follows:

16, Accelerntion; Remedies, Upon Borrower's breach of sny covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
a Lender's option may declare all sums secured by this Mortgage, to be immedintely due and payeble without
demand or notice nnd may foreclose this Mortgage by judicial proceeding. Lender shall be entitled 1o collect in
such proceeding all expenses of foreclosure, including, hut not limited to, reasonable attorneys® fees and costs of
documentsry evidence, absteaets and tite reports,
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17, Assignment of Rents; Appointment of Receiver,Lender in Possession,  As addutional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o accelerarion under
paragraph 16 hereof or abandonment of the Property, have the right 10 colteet and retain such rents as they become due
andl payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and a1 any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shatl be entitled to enter upon, ke possession of and
manage the Property and to collect the rents of the Property including those past due. All rents collecied by Lender shall
be applied first 1o payment ol the costs of management of the Property and cotlection of rents. including, but not limijted
to recefved fees, premiums on receiver’s bonds and reasonable atlorneys' fees, and then to the sums secured by this
Martgage,

I8, Loun Chuipes, I the loan secured by this Mongage is subject to o law which sets maximuwm loan charges, and
that taw is finaity4nterpreted so that the interest or other loan charges collected or (o be collected in connection with
the loan exceed pevinidnd limits, then: (1) any such loan charges shall be reduced by the amount necessary 1o retluce
the charge to the permred limit; and (2) any sums already collected from Borrower which exceeded permitted limits
will be refunded 10 Rorrewsr, - Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct paynien. to Borrower, I[ a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note,

19. Legislation. If, after the date hereof, cractment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Morlgage or any Rider, unenforceable according to their terms, or all or any part of the
sums seenred hereby uncollectible, as othervice nrovided in this Mortgage or the Note, or of diminishing the value of
Lender's security, then Lender, at Lender’s optico,/may declare all sums secured by the Mortgage to be immedintely
due and payable,

20. Release. Upon payment of all sums sccured by wis tlortgage, this Mortgage shatl become null and void and
Lender or Trustee shall release this Morgage withow charga to Borrower,  Lender, al Lender's option, may aliow a
pariial release of the Property on terms aceeptable to Lender and/Lender may charge 2 release fee, Borrower shall pay
al! costs of recordation, if any.

21. Whaiver of Homestead, Borrower hereby waives ali rights of homistead sxemption in the Property.

22, Hazardous Substances, Borrower shall not cause or permit the presence, sy, <aposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail nai do, ner allow adyon else 1o do, anything alfecting
the Property that is in violmion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are sencrally recognized o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shali prompily give Lender written notice of any investigation, chaim, demand, lawsuit, on'otler action by any
governmiental or regulntory agency or privale party involving the Property and any Hazardols. Substance or
Environmental Law of which Borrower has actual knowledge. 17 Borrower learns, or is notified by uny governmental
or regulutory authority, thut any removal, or other remedintion of any Hazardous Subslance affecting the Properly is
nccessary, Borrower shall promptly (ake all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Rammable or toxic petroteun products,
toxic pesticides and herbicides, volattle solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 22, "Environmental lnw” means federal [aws and laws of the jurisdiction where
the Property is located that relate to health, safety, or environmental pratection.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's addiess sev forth ui page one of this Mortgage, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this h\*lgugc

o -«-a’ s _/J_. ,ﬁa—f---—\..,.(SEA L)
" Borrower

/»/ JANE SWANSON

- _..../

Borrower

STATE OF Dillinois County ss:

.~ __: ary Public in and Tor said County and State, do hereby certify
that AUE  Siass A Saps Jpersonally known to me 1o be the same persan(s) whose nime(s)

13 subscribed {0 the-foregoing instrument, appeared before me this day in person, and
acknowledged that S he signed and delivered ¢ said instrument AL,.J,QQ free and
voluntary act, for the uses and purposes therein set forth A

]
Given under my hand and official seal, this _“’j_g day ol N l,cgt___
]

Notary Pubtic

My Commigsion, Expires: DEFIGIAL SEAL
& /10745 s els
NOYARY PUBLIG, #ATE OF LLINOIS
MY, COMMISSION 7 ZPIES B.10-90
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