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This Assignment of Rents preparedw: N .
21 EAST OGDEN AVENUE Y ‘
WIESTMONT, ILLINOIS 60559 g/ s

ASSICAMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 15, 1997, beiween Michael D. Tarandy, Linda S. Tarandy, : l
Dennis M. Tarandy and Diana L. Terandy, WITH TITLE VZSTED AS FOLLOWS: DENNIS M. TARANDY AND - :
DIANA L. TARANDY, HIS WIFE, AS JOINT TENANTS, TO AN UNDIVIDED 2/4TH INTEREST; MICHAEL D,

TARANDY AND LINDﬁAHANDY AS JOINT TENANTS, TO AN UNDIVIDED 2/4TH INTEREST, whose address is

23515 West Clark, Piainfield, Il. 60544 (referred to below ae “Grantor"); and PARK FEDERAL SAVINGS

BANK, whose address Is 21 E. Ogden Avenue, Westmont, IL 60559 (referrad to below aa "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a conlinuing security interest in, and
conveys 1o Lender all of Grantor's right, tille, and interest in and to the Kepta from the following described
Property located in COOK County, State of lllinols:

L.OT 25 !N BLOCK 31 IN CAMPBELL'S ADDITION TO CHICAGO IN THE NOR"HWEST 1/2 OF SECTION
14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL '4FR!DIAN, IN COOK.
COUNTY, ILLINQIS, o

The Real Property or ita address Is commonly known as 3758 WEST 59TH STREET, CHICATO, IL 60629,
The Real Property tax identification number Is 19-14-130-024-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not -
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commerclal
Code. Al referances to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment’ means this Assignment of Rents between Grantor and Lender, and '
! Includes without limitation all assignments and securily interest provisions relating to the Rents,

Event of Defaull. The words "Event of Defaull” mean and include without limitation any of the Events of
Delault set forth below In the section titled "Events of Detault.”

¢898ISLE

Grantor. The word "Grantor" means Michael D. Tarandy, Linda S. Tarandy, Dennis M. Tarandy and Diana L.
Tarandy.

Indebtednens. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
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Loan No 0201612306 {Continued)

T ——

and on such conditions as Lender may deem appropriate,

Employ Apents, Lender may engage such agent or agents as Lender may deem approprlate.'_elthef in
iy b b

Lender's name or in Grantor's name,
of Rents,

Other Acts, Lender may do all such other things and acts with respect 1o the Property as Lender may deem
al)proprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantar for the purposes stated above,

0 rent and manage the Property, including the collection and application

No Requirerient to Acl. Lender. shall not be r%ciuired 10 do any of the foregoing acts or things, and the fact

that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do

any other speclfic act or thing.

APPLICATION OF RENTS. All costs and exﬂenses Incurred by Lender in connection with the Property shalt be for
costs and expenses from the Rents. Lender, in its sole discretion,..

Grantor's account and Lender may pay suc retl
shall determine the application of any and all Renis raceived by it; however, any such Rents recelved by Lender

which are not applird to such costs and expenses shall be aﬂplied to the Indebtedness. All expenditures mace by

Lender under thiz Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Ass'anment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until pad.

FULL PERFORMANCL, ¢ Grantor pays all of the Indebtedness when due and otherwise.-p’erforms-au',the
obllga}innsénggcsed upon Grantor under this Assignment, the Note, and the Related Documents, Lender. shall
gxXecute an

any financing statement on fls .evidencing Lender's security interest in the Renmts and the. Property. . Any
termination fae required by law sh2!i be paid by Grantor, if permitted by applicable law. 11, hawever, payment s
made by Grantor, whether voluiiarily ar otherwise, or by gudrantor or by any third party, on the Indebtedness and

thereafter Lender is forced to remii the. 2mount of that payment (&) to Grantor's trustee In bankruptcy or to any

similar person under any federal or state bankruptcy law or law for the relief of debiors, (b) by reason of any

judgment, decree or order of any court or‘aoministrative body having jurisdiction over Lender or any of Lender's -
?erty or (C) b¥ reason of any seltlerrent or compromise of any claim made by Lender with any claimant:
|

ro ' v

Including without timitation Grantor), the Inaenirdness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall critinve to be effective or shall be relnstated, as the case may be,
notwithstanding any cancellation of this Asslgninzet or of any note or other instrument or agﬁeemeﬂt evidencin
the Indebtedness and the Property will continue to secura the amount repaid or recovered to ‘

order, settlement or compromise reiating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to comply whp-any provision of this Assignment, or if any action or
roceeding Is commenced that would materiaily affect’ Leride.'z interests in the Property, Lender on Grantor's,
ehalf may, hut shall not be required to, take any action that Lenrer deems apRroprla!e. ny amount that Lender

expends in so doing will bear interest at the rate provided for in in2 Hote from the date incurred or pald by Lender

10 the date of repayment by Grantor. All such expenses, at Lende’’s option, will (a) be payable.on demand, -(b)

ba added to the balance of the Note and be apportioned among and br payable with any installment payments 0.
become due duiring either (i) the term of any applicable insurance policy or i) the remaining term of the Nots,.or -

(c} oe treated as a balloon payment which will be due and payable at the p'Ste's maturity. This Assignment also
wiil secure payment of these amounts, The rl%hts provided for in this paraarurh shall be in addition to any other
rights or any remedies to which Lendar may be enlitied on account of the cefzult, Any such action. by Lender
ghgll not he construed as curing the default so as to bar Lender from any rem2ady that it otherwise would hav
ad. .

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defeult ("Event of Defauft_")
under this Assignmant:

Detault on indebtedness. Failure of Grantor to make any payment when due on the Ind<otedness.

Compliance Defaull, Failure of Grantor to comply with any other term, obligation, ccvenant or. condition
contained in this Assignment, the Note or in any of the Related Documents.

Falee Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents Is false or misleading in any material
respect, either now or at the time made or furnighed.

Defective CoMateralization. This Assignment or any of the Related Documents ceases to be In full-force and
effect (including faliure af any collateral documents to create a valid and perfected security interisst or lien) at
any time and for any reasoen.

Other Defaults, Fallure of Grantor to comply with any 1erm, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender, _

Death or Insolvency, The death of Grantor or the dissolution or termination of Grantor's existence as a goihg
business, the insolvency of Grantor, the appointment of a recelver for any parnt of Grantor's property, any

assignmeni for the benefit of creditors, any type of creditor workout, cr the commencement of any proceeding.

under any bankruptcy or insolvency laws by or against Grantor,

Forecloaure, Forfeilure, etc. Commencement of forectosure or forfelture proceedings, whether by IUdlcialf‘
by any governmantal

proceeding, selt-help, repossession or any other method, by any creditor of Grantor or
agency against any of the Property. However, this subsection shall not apple; in the event.of a good faith
dispute by Grantor as to the vaiidlr or reasonableness of the claim which is th

forefeiture proceeding, provided tha

livar to GraMur.a suitable satisfaction of this Asslgnment and suitablg statements - of termination of |

e same extent as it
that amaunt never had been originally received by Lerder, and Grantor shall be bound by any judgment, decres;. -

e basis of the foreclosure or

Grantor gives Lender written notice of such claim and furnishes reserves-

D

4898?3&




UNOFFICIAL COPY

10 pue:\ug ‘uoispnousd 1Byl Japuss jou |leys Buipuy yons ‘aduEIswndNg 10 Losied Aue O} SB B(qESDIOjUALN
J0 plEAu} 8q 0) juswubissy sy j0 UoiSIA0d AUB Spugy ueRJIpSLN! LUSlA0WOD J0 LN02 B }i CANIGRIBASS

“OPUAT J0 WUBSUOT uajilm Joud Y) oYM JUBWRBIBR £11INJas Yons Aue Japun SaouBApE aumn; Aue 1deooe
JOU 188nba) Jayuau jjeus JoleIE) JBPUT JO WUASU0D LalUM Joud SU) INOUNM PEMBUSI JO "PBpUBIXE ‘pepuUsWE
‘DayIpoMl S| WBwaaibe wa; Yolym AQ Juswubissy siul Jeao Aioud sey yoiym Jusweasbe Alnds B0
J0 1SNy jo paap ‘abefiuous Aue JO Japjoy sy yim Juswaaibe Aue Olul Ja1ug JouU flBYS JOUBJD) UDRBIJIPON ON

quawubissy siy vy suopebiqo (e (o) ajqisuodsa; i

Mojaq 5u1uﬁgs suosied ayl f° yoes Jey) Sueaw S|u “IOJUBIE) AJBAT PUB YOES UBSW |BYS JOJURJD 0) SBOUSID)R.
e pue ‘feiaass pue ol aq jeyYS luswubissy S Jspun Joluesn jo suoneydo ty  °saiued aidiinm
‘sjoufji

10 SJRIS SU} JO SMB) AU} YIM SIULPIODOR L) Panfsuod pue Aq paulanch aq (leys oawubissy siyL -siou)i
JO SIS 9y} U} Japua Aq pajdacor pug JapuaT Of PAIIAIP USsq SeyY JualuBssy St M) slgeoyddy

JUBLLPUALLE JO UOHRIBIR 84} AQ punoq Jo pabieys
8q 0} Wbnos senJed Jo Aued ay Aq paubis pue Bupim U UBND SSBIUN @A0BYS 8q ([BYS JUSWUBISSY S|
0} JUBLLIPUSWE 10 JO UONBJBYE ON 'JUBWUBISSY SIU} Ul YHoj 19S SIaYew au1 0] Se Sa|ued au} Jo Juswaalbe pue
Buipueisiapun aiqua.aljl SalnysLod 'SIsWNI0g PAlRIEY Aue yim Jaylebo) JuBWLDISSY SKL SluBWpUDIWY

qUBLILGISSY, SILY 10 Ued € 8B SuoisiA0id SnosuRaIsiL BUIMO|0) 8UL "SNOISIAOH SNOINVYTIZOSIK

‘MB) AQ papGId SWNS JSYI0 [E 0} LONIPPE U) ‘SIS0 HNDD Aue Aed ||iM OS[R JOJUBIE ‘ME| B|gedlidde
Ag pamwued jusxe ali ol ‘aoueinsul 2y pue 'saay |esiesdde pue ‘spodes si0Asains ‘(suodsu 84nsSO(38.C)
Bujpnious) suoda) alln Wliesan *splodas Buiyareas /{O 1509 3Y) 'S8018s wONOajoD Juawbpnf-180d gsmd;ouue
Aug pue sjedde '(Uonobnfii ‘o ARlS Jnewoe Aue @jedea Jo Ajpow 0] Shoye Bulpnjoul) sbuipesdold
A:J!dmxueq o} $e8) SAsuloye Burpn)oul INsme] B S} 9Jay) lou Jo Jaljaym sasuadxe (ebs) s JspusT pue sad@
SABuIOne S Jepua 'mey ajqeddde ‘apun siwy Aue o} 108[gns Ja/\amoa "uonew| Jnoyum ‘apnioul ydesbeie
S|yl Aq pasen0d sasuedxy -8lop. Sy Ul Joj paplaoid 8l Bu) 1@ pieda) jiun ginjipuadxa j0 sjep syl wol)
189531 JBaq (feys pue puewep UC aqpied Ssaupaigapul ay Jo Med E awndag jjeys siybus sii Jo luswadiojus
8y} JO 1S8J3WI ) JO UONJBIoId BY} Jo; Sl AUB JB AJBSSBOSU @JE uowida SJepus ul 1Byl Jepusn Ag
paLnoy) sesUa0xXa B)QeuoSeEa) [ue ‘DBAJOALI I 1133108 LN0D AUB 10U 10 Ayeyp ‘[eadde AUB UO pUR 2L} 18 $38)
SAausole se ajqeuosia! aBpnlpe Aew UNOD Y} SB WNS 4INS J9A0DRL 0] PRfiLE B ([ByS J8pua "Wauubissy
S} JO Swie} Yy Jo Aue B30I0JuD O} UONJE .o sins AU salmiisu Japusn j| ‘sesuadxy s394 sAsuichy
' ‘Juawubissy SIY) Japun Salpallal s
9512/0%3 PUB JNEJAP © 18153p O JuBy §,Japus 108,5% 201 leYs wiouad 0} JojURIY JO 3:NjiE; Jaye aewiubissy
SIY) JApun JOIUBIE) §0 uolehGo LB ULoMSd O LORDR S4B} Jo Saunlpuadxs aYEw 0} UONJBIS UB pUB 'Apslus)
Y10 Aug J0 ¥nsind apnidxa 10U [lBYS Apawd) AUE ansird o: iepus] AQ UoNoR|Z  UoISioid Jeuie Aue o
uoisihosd 1Byl YUm S0uelOLWOa 1018 Jzueusap 0} 9SIMIALYO S1uB1i-S ARG BU) aoipniald 1o O JSAIBM B I)NINISUDD
JOU [[BYS JUBLUUBISSY St) JO UISIACID B JO 40B2Jq B j0 AWed AUR.\q JGAEM v "SaIpalIaY j0 UONIBIT HBAEM
' ‘M| AQ
10 BJ0N 8} 0 Juawubissy S U] PAPIAOID SBIPaWwa) puk SIYB JaUo 112, 3ABY |[BYS JBpUsT "Saipaway JaID
JNHI8]

e 58 Bunes woly uosiad B Ajenbsip jou jreys Japue Aq JuawAoiduss anow®. feUBISgNs B Aq ssaupalgapu)
3y} 8poaoXe AUBdold Syl JO anjea uasedde BY) 10U JO JSUIBUM ISIX3 (BUS JaAR0B) B IO lusuguiodde
ayy o} by ss8pua T 'mel A paggu.uad 1 PUDQ INOLM 3AI9S ABW JBAIBS2) 20 UDISSSS800 U aabeblow
ayl = 'ssaLpalgapu| oy} tsulebe 'Oiysioniace) Syl O 1500 3U} BAOQE pUe Junl. 'spaaooid aul Ajdde pue
Auadoid ay) Wol) Slusy 8y} 199100 0) pUB ‘afes 10 9:nso|0ai0) Buipaseld Auadold a1t or2iado 0] 'AUadold Byl
aAJ3s8)d pue 109j04d 0F Jamod Bt Yium ‘Auadma ay) §o wed Aug JO {8 j0 t0ISsassod 8y i-0) paiuiodde JBAIRda)
B'9ABY 0) JO uoissassed W asbebuOW Se paoeid aq 01 WAL ALl 8ABY |[BUS JSPUST "URsSanS0d U] aabeblopn
“i8n8981 & ybnaiyl 1o abe Ag ‘uossad ) souna-udeifeiedgns
S|y} Japun SyB syt 8s510Jexe ABW JBpuaT ‘PaIsIxs PUBIBP U 40) spunolb sodoid Aue 10U Ji JBLIBYM ‘apewW
aie sjuaiuded sy} yowm o) sLonebigo aly) AISIES Jeus pUBLap $,JapuaT 0 95U0dsal Ul JBpUR|-G; L1ash Jaylo
10 s)ueus) Aq SWUBWARY ‘spaad0sd au) 108]j02 PUE alues auy) sieilobay 0] PUB JOJURIED JO BWBL LU u! oS8yl
JuawAed U) POARYA) SIUSWNIISU) 95I0PLA O} J0Bj-UI~ABUIONE §JolURsS) SB JapudT Seleubisep £0T0ABLl
Jouein uaq% USpusT A palasy|oo aJe SIuY Syl | '8Acqe ‘UcHoaS idejos 0) WBIY SJBpusy s i Ol
papinold siyoy SU} j[B BABY [124S Japud qUBIISIUY {0 @JUBJBUUNG U} "SSBUPAINEPU] BUL ISUIRBE 'S)S00 S JALUB
8AOCE PUB J8A0 'spaaco.d Jou ey Ajode pue ‘pledun pue anp jsed sjuncwe Duipnioul ‘siusy ayl 1081100
pue Auadoid au jo uojssassod axe} ) LOJUBIE 0] 8310 oYM ‘WL SUYl aaRyY [iBYS JBPUST 'SjuaY 081100
‘Red 0y painbal
84 PinoM JOIRID Lojym Ajeuad swAedaid fue Buipnioul ‘sjqeded pue anp AjBjeIpauwiwst ssaupsigapu; aJnue
U} aJejosp 0} JOlBJE 0} Bonou noyim uohdo )l 18 B U} OARY |BUS JOPURT STIUPIIRSRUL BjRIBIBODY
o B[ AQ papiaosd saipawa)
10 81Y6) Jaylo Aue 0) uopppe ul ‘saipawal pue sybl Buimolio) au{; J0 Biow JO BUD Aup BSIDIBXD ABLW JBpUdT
‘Jo)Baiay) AW AUB J8 PUB Jinejeq 40 1uaa3 Aue jo @5LaLNd00 8yl todn "LINVY430 NO SII03W3H ONV SIHDIH
_ ‘pasedwl S1 SS3LPS)QaPU] au) JO daueuLopad Jo usuifed 4o 1adso.d
By} S3ABNBY JAPUT JO ‘UOHIPUOD (BIBUBLY S JojLBID Ul SJa20 EBUBLD Bsianpe Jeuelews v 'abueyd asianpy
. 'SSaUPBIQSPU| 8y} Jo Aluesens) Aue Japun
ANiiqey) 40 "0 AUpIEA BY) SBINASIP JO SaX0AL JO Wale0WDoY) SBWDIBG JO S8ip JCJUBEND AB JO SSBUP3IQEPY|
8y} jo Aue jo JoluBsensy Aue o) 10adsal 1M $1n030 Siuara Buipadaid sy jo Auy JojuRlEND Bunodly suaAd

JBpUaT 0) AI0JORISIES WIBLD BU) 4o} puoq Ajains B JO

| I
&
Q@
w
vl
s 7
f\
G

(penupuoy) 90£Z1 91020 ON ueaT
b abed SIN3Y 20 LNIWNDISSY L661-51=L0




. UNOEEICIAL COPY

a 107161887 ASSIGNMENT OF RENTS Page 5
% Loan No 0201612306 (Conlinued)

unenforceable as to any other persons or circumstances. {f feasible, any such offending provision shajl be
deemed 1o be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Assignment in al! other respects shall
remain valid and enforceable. ‘

Succossors and Assigns, Subject o the limitations stated in this Assignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and inure to the benefit of the partles, their. successors and
assigns, It ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
wa ort gor?eéggré:de or extension without releasing Grantor from the obligations of this Assignment or liability
under the In ness, '

Time I8 of the Easence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemplion, Grantor hereby releases and walves all ri‘g‘hts and benefits of the
homestead exemption laws of the State of lilinois as to alt Indebledness secured by this Assignment,

Waivers and Sonaents. Lender shall not be deemed to have walved any rights under this Assignment (or .
under the Raiated Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lander In exercising any right shall operate as a waiver of such right or any ather right, - A
wajver by any pary af a provision of this Assignment shatl not constitute a walver of o prejlidice the pamEB
righ! otherwise to usinand strict compliance with that J)rovtslon or any other provision. No prior waiver Dy
Lender, nor any course-of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's .
rights or any of Grantor's f',hli?ations as to any fulure transactions, Whenever consent by Lender is required
in this Assignment, the graraing of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required, _

EACH GRANTOR ACKNOWLEDGES FAYING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF FiENTS;
AND EACH GRANTOR AGREES TO ITG TERMS, .

GRANTOR:
7. '
X . /éé'z// ﬁ : N\/'{fdbz/ Vo ’:Qj
Michael D. Tarandy ‘47 &)
»
3]
op)

xm@u@__&m&m&f 2 2
Linda S, Tarandy —n ~3

X Vpttana /_A;fﬁfbﬂ//%

ennis M. Tarandy

Diana L. Tarandy
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