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LOAN MODIFICATION AGREEMENT / 30&7

POOISE RYT7

This instrument is an’ Agreement among American National Bank and Trust
Company of Chicago, successor Trustee to First Chicago Trust Company of Hlinois,
formerly known as First Unitea Trust Company, as Trustee, under Trust Agreement
dated February 13, 1989 and known 23 trust Number 10280 {"Mortgagor"); Liberty
Fastenar Company, an Wllincis Corporation {“Borrower”); Lawrence Scharringhausen
and Sharon  Scharringhausen  ("Baneficiary") Lawrence  Scharringhausen
("Guarantor"); and LaSalle Bank llinois| 3successor to Comerica Bank-llinois,
successor in interest by merger to Affiliated ‘Rank, formerly known as Affiliated
Bank/North Shore National{"Lender"}.

RECITALS
A, Mortgagor is the owner of the real estate descrinad in Exhibit "A” hereto
(the "Real Estate"). Beneficiary is the sole beneficiary of Morigzaor,

B. On February 21, 1989, Borrower executed and deliverea-to Lender its
Promissory Grid Note ("Note"} in the principal amount of $60,000.00.¢ evidence a
foan in that amount.

C. To secure payment of the Note, the following documents were axecuted
and deliverad:

1. A Mortgage, Assignment of Leases and Security Agreement, dated
February 21, 1989 and recorded February 27, 1989 with the Recorder of Deeds of
Cook County, lMinois, as document Number 89087204 wherein Mortgagor
mortgaged the Real Estate to Lender.

2. An Assignment of Lease, Rents and Profits dated February 21, 1989
and recorded February 27, 1989 with the Recorder of Deeds of Cack County, Hinois,
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as Document Number 89087205, wherein Mortgagor assigned to Lender the rents
and income from the Real Estate,

3. A Continuing Guaranty dated February 21, 1989 wherein Guarantor
guaranteed the payment of the Note.

4, A Security Agreement and Assignment Interest in Land Trust wherain
Beneficiary collaterally assigned to Lender its beneficial interest in Mortgagor.

D. Any and all extensions, modifications, renewals or principal increases made
to the Nowe mnade from time to time by Borrower, Mortgagor and Lender.

E. teiler has provided additional financing and advanced additional
principal funds tc Rorrower increasing the total amount of the indebtedness secured
by the Mortgage to $200,000.00.

F. The Note is a Mastzr Revolving Note in the amount of $200,000.00.
WHEREFORE, Borrower, Mortgapur and Lender hereby agree to the following:

1, Amend the maturity date ¢7 the Note to: payable upon demand or if no
demand is made, payable on March 15, 1998. To evidence the new maturity date of
the Note, Borrower shall deliver to Lender ‘at the execution and delivery af this
Agreement a Promisscry Note {which is lerehy incorporated by reference and
attached hereto as Exhibit "B"} dated as of the Jawe hereof {the "Amended Note"),
payable to the order of Lender in the principal amewit of Two Hundred Thousand and
No/100 Dollars {$200,000.00) at the interest rate cf Piime plus 1.50% floating,
requiring monthly payments of interest only.

2. Except as modified in Paragraph 1 above and the Restaied Note, all other
terms and conditions and all other Loan Documents remain in full tores and effect.

3. Guarantor, unconditionally reaffirms his guaranties of the Ohiaation of
Borrower and Mortgagor to Lender under the provisions of the Restateo-Note and
Loan Documents.
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IN WITNESS WHEREQF, the parties have caused this Agreement to be
executed and delivered on May 9, 1997.

LaSalle Bank lllinois, successor to
Comerica Bank-lilinois, successor
in interest by merger to Affiliated
Bank, formerly known as Affiliated
Bank/Nort!.. Shore National

By: Horn. 6.5 ."Lﬁ;:»-

Attest;
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®1y of porseaal responyibidly s seeumsd byor
0 1usee on eovount ol eny warianly, indemaly,

Trustee In the exercisn ol th
Trostee. I is oxpesssly understoos and agreod at 28 tha wamanios, lnlomnitias,

s c'apaﬁ!y a8 Trustes and net porzonnly, Mo prassne iekivy o
thel gl &y T b sssarted ¢f onfeiesatly egelnat Iy
Fepresaniatien, covanait, undiaking or egraeiont  tho Trustee by Ihs inslruman,

American National Bank and Trust Company
of Chicago, successor Trustee to First
Chicago Trust Company of llinois, formerly
known as First United Trust Company, as
Trustee, under Trust Agreement dated
Februgry 13, 1889 and known as trust
Numbe: 10280
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The undersigned hereby acknowledges and consents to the within Modification
Agreemaent,

‘:E‘/Conti}iﬂg Guaranty dated February 21, 1889,

- Cawrerce Scharnnghay§

STATE OF ILLINOIS

sS
COUNTY OF CGOK

I, the undersigned, a Notary Public in and for the State and' County aforesaid,
do hereby certify that tC(J $S A. mprT/s , PV _President, of
LaSalle Bank iflinois, successor to Comerica Bank-Hlinois, successor ‘n.inierest by
merger to Affiliated Bank, formerly known as Affiliated Bank/North SherzNational,
personally known to me to be the same person whose name is subscrined to the
foregoing instrument, appeared before me this day in persen and acknowledged that
he signecd and delivered the said instrument as his own free and voluntary act as the
free and voluntary act of said institution, for the uses and purposes therein se forth.

GIVEN under my hand and Notarial Seal this 9th day of May, 1997.

T idipo \Jx,uéfuu..

Notary Public

"OFFiCIAL SEAL"

MARILYN FILIPOWSKI
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/26/2001
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STATE OF ILLINOIS

COUNTY OF COOK

The undarsigned, a Notary Public in and for the State and County aforesaid,
doas hareby certify that Lawrence Scharringhausen, President of Liberty Fastener
Company, an lllinois Corparation personally known toc me to be the same person
whose na:ine is subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that he signed and delivered the said instrument as his
own free ana voluntary act of the uses and purposes therein set forth,

GIVEN under my hard and Notarial Seal this 3th day of May, 1997,

“Y)uuﬁi/uxfr;tgéaug\-;,:'f_.c '
Notary Public ‘

lIOFFlC{AL SEAL"

MARILYN FILIPOWSK|
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/26/2001

STATE OF ILLINOIS

COUNTY OF COOK

|, the undersigned, a Notary Public in and for tha State and County aferesaid,
does hereby certify, that Lawrence Scharringhausen persdnally known to me to be
the same person whose name is subscribed to the foregoing instrument, appeared
before me this day in paersen and acknowledged that he signed and delivered the said
instrument as his own free and voluntary act for the uses and purposas therein sut
torth.

GIVEN under my hand and Notarial Seal this 9th day of May, 1997.

S Lot bbb
Notary Public 4 "OFFICIAL SEAL"
MARILYN FILIPOWSKI

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/26/2001
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STATE OF ILLINOIS
COUNTY OF COOK )

1, the undersigned, a Notary Public'in and for said County, in the state aforesaid, do
herebv cartify that Dorothy A. Denning  an officer of American National Bank and
Trust Corirany of Chicago personally known to me to be the same person whose names is
subscribea-in-the foregoing instrument, appeared before me this day in person and
acknowledged it said officer said of said association signed and delivered this instrument
as a free and voluniary act, for the uses and purposes therein set forth.

GIVEN under my han<and seal this 13th day of June.

NOTARY PUBLIC

S%JMM e

mmv»,:wmmmm
“OFFICIAL/sTAL"
JOAN M, MEIREL
Notary Public, State of Tliinols
$ My Commission Expires L130/2500
*mew»wm
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STATE OF ILLINOIS

CQUNTY OF COOK

|, the undersigned, a Notary Public in and for the State and County aforesaid,
does hereby certify, that Lawrence Scharringhausen and Sharon Scharringhausen
personally kriown to me to be the same person whose names are subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that

they signed aicdzlivered the said instrument as their own free and voluntary act for
the uses and purpozzs therein set forth.

GIVEN under my hand-and Notarial Seal this 9th day of May, 1997.

/ ' .
Lﬂuf_udg}u Fudipacied
Notary Public v OFFICIAL SEAL"

§ ey ST o o
HOTARY BUBLIC, STATE OF (LINOIS
éﬁ'\/'}\‘ikOMMISSION EXPIRES 3/26/2001
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EXHIBIT "A"

LEGAL DESCRIPTION

L0TS 1, 2, 3, 4, 5, 6 AND 7 IN THE SUBDIVISION OF BLOCK 3, IN B.B, WILEY'S
SUBDIVISION OF BLOCK 8 IN CLIFFORD'S ADDITION TO CHICAGO, IN SECTION 1,
TOWNSH2 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

COMMON ADDR:=Z8: 2950 W. CHICAGO AVENUE
CHICAGO, ILLINOIS 60622

PIN:  16-01-323-001
16-01-323-002
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Borrower: LIBERTY FASTENER COMPANY (TIN: 383365886) Lender; LASALLE BANK ILLINOIS
2950 W, Chicago Ave. 4747 W. Dempsler St,
Chicago, Il #0622 Skokie, IL 60076

Principal Amount: $200,000.00 Initia) Rate: 10.000% Date of Nole: May 9, 1997

PROMISE TO PAY, LIBERTY FASTENER COMPANY ("Borrower") promises 10 pay lo LASALLE BANK ILLINOIS {"Lender"), or order, in lawful
maney of the United Slatea of America, the principal amount of Two Hundred Thousand & 40/100 Doliars ($200,000.00) ¢r 50 much as may be
outstanding, together with interes! on ihe unpaid outslanding principal balance of each advonce. Inleres! shall be calculated from the dale of
each advance untll repayment of aach advance.

PAYMENT, Borrower will pay this lcan on demand, or if no demand Is made, In one paymenl of all outsianding principat piue all accrued
Unpald interest on April 15, 1998, In add!tion, Borrower will pay regutar monthly payments of acerued unpaid interest beginning June 5, 1997,
and all subsequent Inferast paymen(s are due on the same day of each month aftec that, inlarast on this Nolg is compuled on g 365/380 simple
Inleres! basls; that is, by applying the ratic of the annual interest rate over g year of 360 days, mulliplied by the oulstandlng princlpal balance, mulliplied
by he actual number. i days Iha principal balance is oulslanding, Borrower will pay Lender al Lender's address shown above o at such other place
as Lender may deg'gnale in writing, Urless olherwise agreed or required by applicable law, payments will bo applied first lo acerued unpaid interest,
then to principal, and any Temaining ameunt o any unpald coliaction cusls and fals chargas,

VARIABLE INTEREST R.ATE, -Tha Intarast rala ort this Nole is subject lo change from e 1o lime based on changes in-an ingex which is Landar's
Prime Aala (the "Index™). Th', 15 ha rate Lender charges, or would charge, on 90-day unsecured loans Lo (e mast creditworlhy corporate customers,
This rate may or may nct tia the /uwhst rale avaliable from Lender al any given fime. Lender will le Borrowar tha currant Indax rate upon Borrowar's
request, Borrowsr underslands tiatl Zender may make loans based on other rates as well. The Interest rate change wit not occur more offen than
each day or days thal sald Prime Raleis changed by Lender. The index currenlly is 8.500% per annum. The Inleres! rate to be applied to the
unpald principal batance of Ihis Note i he at a rale of 1.500 percentage points over the Index, resulting in an Initial role of 10.000% ner
ennum. NOTICE: Under no clrcumslances wii ive intaras! rate on this Note be more ihan (he maximum rate allowed by applicable law,

PREPAYMENT. Borrowar may pay without penay ali or a porlion of Ihe amount owed earller than it Is due. Early paymenls will not. unloss agreed o oy
by Lendar In wriling, relieve Berrower of Sorrower's 7ligation to continue 1o maka paymonts of accrued unpaid inleresl. Rathgr, they wil reduce lha_\ ]
principal balance due,

LATE CHARGE, I! a payment is 10 days or more IMe, Barrower will ba charged 5.000% of tha unpaid portlon of the regularly scheduledﬂ
payment.

DEFAULT. Borrower will ba in delault if any of the lollowlng hagpens: ta} Barrawer fails to mako any payment whan due. {b) Borrower broaks anyc.ﬁ
promise Berrowar has made lo Lender, or Borrowar falls g comply with o to perfarm when dug any other tarm, obligaliun, cavenant, or cond«'tfan
containgd in this Nole or any agreament ralaied lo this Note, ar In any nther.agreemant or loan Borrower has with Landar. {c) Borrower defaults under
any loan, exlension of credll, securlty agreement, purchase or sales agreaman!, or any other agroement, In lavor ¢f any other craditor of parson that >
may malerially alfect any of Rorrowar's property or Borrower's ability to repay this Nete or perform Berrower's abligations under [his Nofe or any of the
felated Documants. (d) Any represantalion or statemant made or lurnished 1o we:\Ger by Barrower or on Borrower's behall Is talse or misleading in any
malarial respect elther now or af the time mada or furnished. {8) Barrower becumas inscivem, a recalver 15 appointed for any part of Borrower's
property, Borrower makes an assignment for the banefit of creditars, ar any precetdira.'s commenced ellher by Borrowar or against Borrower under
any bankrupley or insolvancy laws. {1} Any cradilor lres tn lake any of Borrower's Loperly 5n.or in which Lender has a lien o securily tnlarest, This
fnciudes o garnishment of any of Barrewer's accounls, tncluding depost accounls, wilh Lende:... {g) Any guarantor dies or any of the other avenis
described in Ihls defaull seciton ocours with raspact to any guaranlor of this Nole. (h) A-muierlal adverse change coowrs In Borrower's financlal
condition, or Lender bolleves the prospect of paymant ar parfarmarce of the indebladness is impana b, (I} Leader in good fgith deams isell insecure,

LENDER'S RIGHTS, Upon deleutt, Landar may dectare ine entlre unpald principal balance on this N«ia and all acerusd unpaid inleres! immediately
dus, without notice, and then Betrower will pay that amounl, Upan datautt, including ailure to pay upon fingl malurity, Lender, at ils oplion, may also, #
permittad under applicable law, increase the variable inleras! rale on his Nelo to 4,500 porcenlaga poirts ovar tha Index. Tha Interest rate will not
oxcood the maximum rale permitiad by applicable law. Londer may hire or pay someans else lo help collach-inis Nota it Borrower dees not pay.
Borrower alsc will pay Lender thal amount. This inciudes, subloct to any limits under applicable jaw, Landr's o tornays’ laes and Lender's lagal
expanses whather or nol there Is a lnwsult, Including atiernays' foas and legat expanses for bankruptey procassinga Uncluding eflerls to medily or
vacale any autownalle slay ar injunclion), appeats, and any anlichpated post-judgment colleeticn services. I not projibar by applicable :aw, Borrowsr
atso will pay any courl costs, in addilion to all olher sums provided by law. This Nole has been delivered lo Lender aar at cepted by Lender in the
State of IMfinois, If there Is a lawsult, Borrower agreos upon Lender's request to submil fo the jurisdicllon of the ¢aviss of Cook County, the
State af lltinals, Lender and Barrower heraby waive the right to any jury rial In any aclion, proceeding, or countei~lsim brought by elther
Lender or Borrower against the olher, This Note shall be governad by and consirued In accordance with the 1aws of the State ol Hiinols.

DISHONOHED ITEM FEE, Borrower will pay a fee o Lender o $20.00 if Borrower makes a paymenl on Borrower's lsan and 1he check or
preauthorized charge wilh which Borrawer pays is later dishonored.

COLLAYERAL, This Nole Is sacured by real estate focated at 2950 W. Chicage Ava., Chicago, Wiiinols and general business assets, including, but not
limitad 1o Invanlory, ageounts, and equipment as evidencad oy a security agreemenl dated May 5, 1997,

LINE OF CREDIT, This Nole evidences a revalving line of cradil. Advances under this Note may bo requested ordliy by Borrower or by an auihorized
parson.  Alt orat requests shall be confirmad In wllng on the day ol \he request, All communicatlons, Inslruciions, or directions by telephone or
otherwlse io Lender are 1o be directsd lo Landar's ollice shown above. The lollowing parly or parties ase authorized lo request advances under 1ha ling
ol cradit until Lender receives rom Barrower al Lendsr's address shown abeve writler rolice of revocalion of their aulhority: Lawrence
Scharringhausen, Presideni. Borrower agroes lo ba fiable for all sums eilher: (a) advanced In nccordance with the Instruclions of an aulhorized
persan ar {b) craditad lo any of Borrawer's aggounts with Lander, Tha unpald principal balance owing on this Notg at any tima may be avidenced by
endorsemants gn this Nate or by Lander's Internal recorts, inciuding daily computer prinl-ouls. Lender will have na cbligation to advance funds under
this Nota I: {a) Borrower or any guatantor Is in defaul! under the lerms of this Nole or any ngroemont thal Borrower or any guaranior has with Lender, -
Including any agreement made in connection with the signing of this Nole: (b) Borrower or any quarantor ceases doing business or is insolvent; (c)
gny guaranlor seeks, claims or otherwise allampts to limit, modity or ravoka such guarantar's guaranten of lhis Nole or any other [oan wilh Landar: {d)
Barrowar has appiied funds previded pursuanl (o This Note for putpases olher than those autherized by Lender; ar (8] Lender in good faith deems
itsall Insecure under this Nole ar any olher agreemenl between Lender and Borrower,

AFFILIATED GROUP OF BANKS. The words "Alfilinted Group of Banks” moans LaSalle Nalionat Corporation and ils atfiiates.
RIGHT OF SETOFF. Borrowar grants to Landar and ils Alflialed Group of Banks a conlraclual possessory securiy interost in, and heraby assigns,
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PROMISSORY NOTE Page 2
Loan No 53511665740 (Continued)

-

coveys, delivers, pledges, and ransiers to Lender and Hs Affiinled Group ol Banks all Borrower's right, tille and Interest In and 1o, Borrower's accounts
with Lendar and iis Affiialed Group of Banks {whelher checking, savings or some olher account), Including wilhout limllalion all accounts heid joinfly
with someone else and all accounls Borrower may open in the fulure, axcluding howaver all IRA and Keogh accounts, rnd all frust actounts for which
the grant of a securily interesl would be pronibited by law. Borrower auihorzes Lender and lis Alfilated Group of Banks, to the extant parmitied by
applicabla Iaw, 1o cherge or satol all sums owing on this Note against any and aif such accounls.

GENERAL PROVISIONS. This Note (s payable on demand. The inciusion of specific dafaull pravisions ar righls of Lender shall nod pragiuda Lender's
right 1o declare payment of this Nete on lls demand, Lender may dalay or forgo enforeing any ! Its rights or remedlas under this Nole without losing
tham, Borrower and any other person who signs, guaraniess or endorses Lhis Note, fo the extent ellowsd by law, walve presentment, demand for
paymenl, prolest and noli:e of dishonar, Upon any change In he terms of this Note, and unless otherwise expressly slaled in wrifing, no parfy wha
signs this Nole, whether as maker, guaranlor, accommodalion maker or endorser, shall be releasod from llability. Al sueh parfies agree that Lender
may renaw or exiand {repealadly ang for any fength of #ime] this loan, or release any parly or guarantor or collatera); or impalr, fail 1o realize upon or
perfact Landar's securlty interesl in the collalaral; and take nny ofher action deomed necassary by Lender withoul the consent of or nolice o anyone,

All such partles also agrae that Lander may modify this Joan withoul the consent of or nolice 1o anyone olhar than the party with whom lhe modificetion
Is made.

PRIOR TO SIGNING (%5 NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE VARIABLE
INTEREST RATE “RCVSIONS, BORAROWER AGREES TO THE TERMS OF THE NOTE AND ACKNOWLEDGES RECEIPT OF A COMPLETED
COPY OF THE NOTE.

BCRROWER:;
LIBEATY FASTENER COMPAN!

By: f
Lawrence Scharringhausen, Presiuent

Variabls Rate. Line of Creon, LASER FAQ, AR, U.5. Pl 4 .M. OI1., ver, 2.2 (c) 1907 CFiProServizes, Inc. Alirights reservad, [IL-D20 LIBERTY.LN C168.0VL)
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