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THIS MORTGAGE ("Security 'nstrument”) is givenon  JULY 17
The morigagor is  DENNIS C. .LU5A AND KATHLEEN M. PRUSA, HUSBAND AND WIFE

("Borrawer").
This Security Instewment is given 1o PARKY/AY MORTGAGE, INC.

ITS SUCCESSORS AND/OR ASSIGNS ,
which Is organized and existing under the laws of*THE STATE OF NEW JERSEY , and whose
address is 999 PLAZA DRIVE, STE.700
SCHAUMBURG, IL 60173

_ ("Lender"},
Borrower awes Lender the priucipal sum of  EIGHTY.-8!X THOUSAND FOUR HUNDRED AND 90/100
Dollars (U.S. 5 86,400.00 ). This debt is evidenced by Bostsivr's note dated the same date as this Security Instrument
("Note®), which provides for monthly payments, with the fuil debt, 1400 paid earlier, due and payable on JULY 17 ,
2027 - This Security Instrument secures to Lender: (1) the repaymen. 27 the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all othier sums, with interest, advanced under paragraph

7 1o protect the security of this Security Instrument; and (¢) the performance of Bor:ower's covenants and agreements under thisd)

Security Instrumem and the Noete. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the followin
described property located in - COOK County, illinois!

THE NORTH 50 FEET OF LOT 10 IN FREDERICK H. BARTLETT'S 87TH STRLET E;J

HOMESTEADS A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF B
SECTION 32, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPLE %)
MERIDIAN, IN COOK COUNTY, ILLINOIS, o

TAX ID# 19-32-420-050-0000
which hns the address of 8434 §. MENARD BURBANK
[Stroat] [City}
IHinais 60459 {"Property Address™);
[€ip Coty)
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TOGETHER WITH all the improvements now or hereafter zrected on the property, and all casements, appurtenances, and

. fixtures now or hereafter a part of the property.. All replacements and additions shall also be covered by this Security Instrument.

ANl of the foregoing is referred (o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right io mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend genaraily the title to the Property aginst all claims and demands, subject (0 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and ron-uniform covenants with limited
variations by jurisdiction ta constilute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrowes and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Moie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable faw or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthily payments are due under the Note, unii) the Note is paid in full, a sum {"Funds") for: (a) yearly taxes
and assessmenls which may auatn priority over this Security Instrument as a lien on the Property; (b) yearly icasehold payments
or ground rents on ik Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly morgaze insucance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiari 8, in liew of the payment of mortgage insurance premiums, These items are called "Escrow ltems”.
Lender may, at any time, culiee’ and hold Funds in an nmount not to excecd the maximum amount a lender for a federally related
mortgage loan may cequire foromower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U/3.2C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a Jesser
amount. If so, Lender may, at any time; collect and hold Funds in an amount not to cxceed the lesser amount, Lender may
estimate the amount of Funds due on tic basis of current data and reasonable estimates of expenditures of future Escrow Items
or oiherwise in accordance with applicable {aw.

The Funds shall be held in an institution whose-deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-iuderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Barrower for holding aucapplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, untess Leadec pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a one-time chaige for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable tow providis otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required 1o pay Borruwer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, hawever, that interest shall be paid on e Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Eunds, showing credits and debits 10 the Fands and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured Xy-his Security Instrument,

{f the Funds held by Lender cxceed the amounts permitied to be held by aoplieibie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [F tie‘amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrover fit writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall wake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily”retond to Borrower any Funds
held by Lender. [f, under paragraph 21, Lender shall acquire or setl the Property, Lender, prioric L #cquicition or sale of the
Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a credit agains the sums secured by this
Sccurily Instriment.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendes under paragraphs
| and 2 shall he applied: first, to any prepayment charges due under ihe Note; second, 1o amounts payable under paragraph 2,
third, o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Propeny
which may attaint priority over this Security lnstrument, and leasehold payments or ground rents, il any. Borrower shiall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the

person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this paragraph. If '

Borrower makes these paymens dircctly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable o Lender; (b) contests in good faith the lien

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3014 9/90

Loser Forms Inc. (800) 446-1555 ﬂ/) /,
LFT EFRMAS014 11/ Page 20f 8  Initials: A& I|

TR||TSLE




UNOFFICIAL COPY

- by, ot defends against enforcement of the lien in, icgal proceedings whicls in the Lender’s opinion operate to prevent the
- enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien fo
this Security Instrument. IF Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying \he lien. Borrower shall satisfy the Jien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Burrower shall keep ihe improvements now existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term "extended coverage” and any other hazards, including flocds or
flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt aotice 1o the insurance carrier and Lender.
Lender may mak< preof of loss if not made prompily by Borrower.

Unless Lender ara-Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if (he restoration or repair is economically feasible and Lender's security is not lessened, 1f the restoration
or repuir is not econominu{ly feasible or Lender's security would be lessened, the insurance proceeds shall be apptied to the sums
secured by this Security Ins'nupent, whether or not then due, with any excess paid 1o Borrower. 1 Borrower abandens the
Propsrty, or does not answer withir 30 days a notice {rom Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insnrance nroceeds, Lender may use the proceeds (o repair or restore the Property or 10 pay sums secured
by this Security Instrument, wlether o it then due. The 30- day period will begin when the notice is given.

Unless Lender and Borrower atherwiss agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amoumt of the payments. If under paragraph
21 the Property is acquired by Lender, Borrowei s right to any insurance policies and proceeds resulting from damage (o the
Propcny prior to the acquisition shall pass to Lender te the extent of the sums secured by this Security Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Malatenance and Proteciion of the Property; Borrower’s Loan Appl!caﬂon, Leaseholds,
Borrower shall occupy, establish, and use thie Property as Besroveer's principal residence within sixty days after the execution of
this Security Instrument and shall continue (o occupy the Properiv s Borrower's principal residence for al least one year after the
date of accupancy, uniess Lender otherwise agrees in writing, whics consent shal) not be unreasonably withheld, or unless
extenuating clrcumstances exist which are beyond Borrower's control. Porcgwer shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property, Bocrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment cowid resuit in forfeiture of the Property or
otherwise materinlly impair the fien created by this Security Instrument or Lender’s security interest, Borrower may cure such
a default and reinstate, as provided in paragraph i8, by causing the action or prociciing to be dismissed with a ruling tha, in
Lender's good faith determination, preciudes forfeitire of the Borrower's interest in sne Property or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower shall aleo be in default if Borrower, during
the [oan application process, gave materially false or inaccurate information or staiements to-Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, bu, not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securily Instrument is eia leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to \he Property, the leaschoisand the fee title shall
not merge upless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the Property (such 1s a
proceeding in bankruprcy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender may do and
pay for whalever is necessary Lo protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a tien which has priarity over this Securily Instrument, appearing in court, paying reasonable
atlorneys' fees and entering on the Property lo makc repairs. Although Lender may take action under this paragraph 7, Lender
does not kave to do so.

Ary amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrawer secured by this Security
Instrument.  Unless Borrower and Lender agree 1o other terms of payment, ihese amotnts shall bear interest from the dine of
disbursement at the Note rate and shail be payable, with interest, upon notice [rom Lender 1o Borrower requesting paymient,
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8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the ioan secured by this Security
. Instrement, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 18, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substuntinily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal Lo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be In effect. Lender will aceept, use and setain these paymenis as a loss reserve in lieu of movigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance wilh any written agreement berween Borrower and Lender or applicable Jaw,

9. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

18, Condem:ition. The preceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ouwwr taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
siatl be paid 10 Lended

In the event of a tuia! wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
wheiher or not then due, wiinany excess paid to Borrower. In the event of a partial waking of the Property in which the fair
market vaiue of the Property bamedialely before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediately befere the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Sécurity Instrument shalt be reduced by the amount of the proceeds muliiplied by the following fraction: - (a) the 1010}
amount of the sums secured immedirtei;-ieore the taking, divided by (b} the fair market value of the Property immediately before
the taking, Any balance shall be paid to Borrswer, In the event of a partial {aking of the Property in which the fair market value
of the Property immediately before the taking.is lexs than the amount of the sums scoured immediately before the taking, unless
Borrowsr znd Lender otherwise agree in writing o vnless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether crany the sums are then due.

If the Property is abandoned by Borrower, or if, aller petice by Lender to Borrewer that the condemnor offers 10 make an (g
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice is given, Lender <3
is authorized to collect and apply the proceeds, at its optior, eiine” 1o restoration or repair of the Property or to the sums secured {1
by this Security Instrument, whether or not then due, Lo

Unless Lender and Borrower otherwise agree in writing, any appiczion of proceeds to principal shall not extend or posipone &
the due date of the monthly payments referred to in paragraphs 1 and 7 or change the amount of such payments, @

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Fxiension of the time for payment or modification %
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's successors in interest.  Lender shalt not be required to
commence praceedings against any successor in interest or refuse 1o extend time for mayrient or otherwise modify amontization
of the sums sccured by this Security Instrument by reason of any demand miade by the origina; Borrower or Bosrower’s suceessors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severai Linbllity; Co-signers. The covenants-cid cereements of this Security
Instrument shali bind and benefit the successors snd assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secucity nstrument but does
not execate the Note: (a) is co-signing this Security Instrument only to morgage, grant and convey thas Rosrower’s Interest in
the Property under the 1erms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Seeurity
instrument; and (c} agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrawer's consent,

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the laan
cxceed the permitted iimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge lo the
permitted limit; and (b) any sums already collected from Barrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed undler the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under {he Note
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t4. Notlces. Any notice to Borrower provided for in this Security Instrument shalk be given by delivering it or by mailing.
. it by first class mail unless applicable law requires use of another method. The notice shall be directed to-the Properly Address -
or any other address Borrower designates by notice to Lender. Any nelice 1o Lender shall be given by first class mai! to Lender’s
address stated herein or any other address Lender designales by natice to Borrower.  Any notice provided for in this Security
tnstrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph,

15. Governing Law, Scverability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other prowsnons of this Securily Instrument or the Note which can be given effect
without the conflicting provision. Tae this end the provxswns of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or o Beneficinl Interest in Borrower, 1T all or any part of the Property or any interest in
it Is sold ar transferred (or 1f a beneficial interest in Borrower is sold or transferred and Borrower s not a natural person) withaun
Lender’s prior wrinen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerciscd by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not
less than 30 days fred the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, I Berrewer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instriment without further notice or demand on Borrower.

18. Borrower's Righ< ta Reinstate. {f Borrower meets gertain conditions, Borrower shall have the right 10 have enforcement
of this Security Instrumerc dizeontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) befare sale of the Property pursuant to any power of sale conteined in this Security Instrument; or (b)
entry of a judgment enforcing Yais-security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security instzament and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes-avin action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged, Upon rainstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acccleration had oceurred, However, this right to reinstate shall not apply in the case
of acceleration under puragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt pricd sotice to Borrower. A sale may result in a change in the entity (known
ns the "Loan Servicer") that collects monthly payments due vagen the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with paragranh 14 above and applicable law, The notice will state the name
and address of the new Lonn Servicer and the address 1o which payiaeris should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit tae presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrower shall not do, nor alluw anvane ¢lse to do, anything affecting the Property
that is in violation of any Environmentat Law. The preceding two sentences skall oy apply 1o the presence, use, or slorage on
the Property of small quantities of Hazardous Substances that are generally recognized !2 be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, ‘dezaznd, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aclual knowledge, [f Borrower learns, or is notified by any governiazital or regulatory authority, that
any removil or other remediation of any Hazardous Substance affecting the Property is necessary | Bor-ower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or dipzardous substances by
Environmental Law and the followmg substances: gnso]mc, kerosene, other flannnable or toxic petroleum praducts, loxic pcsnmdcs
and herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioactive materialt. As used in this
pucageaph 20, "Environmentsl Law" means federal laws and laws of the jurisdiction where the Propenty is located thal relale to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceieration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Inw provides otherwise). The notice shall specify: () the default; (b) the action required ta cure the defuuli;
(¢) a date, not less then 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defanlt is not cured on or
+ before the date specified in the notice, Lender at its optlon may require immediate payment in foll of all sums seeured by
this Security Instrument without further demand and may loreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorncys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
to Borrower, Borrower shall pay any recordation cosls.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Scourity Instrument as if 1he rider(s) were a part of this Security Instrument. [Check
applicabie bux(es))

Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Grudumed Payment Rider D Planned Unit Development Rider D Biweckly Paymem Rider
D Balloon Rider I:] Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower ancepts and agrees to the terms and covenants contained in this Security Insinument and
in any rider(s) cxecuted by Borrower and-iezorded with it

Witnesses:
s C ]
- t//} L/‘ -y /Z.»(,/LrM-— (SEa})

bENNIs C. PRUSA Ronowar

.__Kﬁu-m fﬁf\r) 7)’?‘/4&0@- / (Seal)

K 4T'iLFI}N M. PRUSA Boirowr

(Sea)

-Botrowar

{Seal)

‘Borrower

{Spoce Unlow This Une For Acknowlaagment) a

CO— O /) County =«
/,U/J, LG M { , 4 Notary Public in and for said county and siate,

do hcrcby ccrllfy Ihéf DENNISC. USA AND KATHLEEN M. PRUSA, HUSBAND AND WIFE

STATE OF [LLINOIS,

+ personally known to me to be the same person(s) whose name(s) ~ ARE
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that THEY
signed and deiivered he said instrument as free and vol})ﬁmry act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  17TH ‘day of /JULY . 1997 '

; SEAL y
My Commission expired: CFFICIAL /

KATHLEEN W, KEATING [/u( W

HQTARY FUBLIS. STATE OF RLINOIS JJ f/ /(L /( L L( /]

MY COMMISSION EXFIRES 8:18:2000 ! Notary Public
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Form 3014 9190
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ADJUSTABLE RATE RIDER

{LIBOR 6 Montl Index (As Published In The Wal Street Journal) - Rate Cops)

LOAN NO, 26972840

THIS ADJUSTADLE RATE RIDGR is made this  17TH  day of JULY, 1957
and is incorporated Iuto gnd shall be dezmed o amend and supplement the Mangage, Deed of Trust or Security Deed {lhl.
*Seeurity Instrument™) of the same date given by the undersipned {the *Borrowrr™) 1o secure Barrower's Adjostable Rate Note
(the *Mote™} to
TARKAAY MORTGAGE, INC,,
IT8 JUCCES8S0RS AND/OR ASSIGNS

{the "Leder” )y of the same date and covering the prapenty described in the Security Instrament and locwed

8434 3. MENARD
BURBANK, IL 60459
{Ptupeny Address)

THE NOTE CON'TAZS ¢ROVISIONS ALLOWING FOR CHANGES IN TRE INTEREST RATE
AND THE MONFHLY PAYMENT, THE NOTE LIMEYS THE AMOUNT ‘THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXINMUM RATE THE
BORROAWYER MUST PAY,

ADDITIONAL COVENANTS. In addition i tiie covenams apd agreements made in the Security Instrament, Borrower
aml Lender fusther covenant and ageee as follows:

Ao INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an indtial interest rate of 9,920 %. The Note pravides for changes in the {nterest
rate and the monthly paymenis, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CIIANGES

(A) Change Dhtes

Tl interest rate [ will pay may change on - JULY 17, 1919 ,andonthat day every  6th
month thereafier,  Each date on which my inierest rate couid change is called a "Changs Care.”

(6} The Ingex

Beglaning with the first Change Date, my interest rine will be based on an [ndex, The“ldex” is the average of interbank
offieted rates for 6 month U.S, dollar-denominated deposils in the London arket ("LIBOR”) s pablished in The Wall Srreet
Journal, The most recent Index figure avatluble as of the first business day of the month lmm:dl. @iy pn.ce.dlng the month i
which the Change Darte oceuts s colled the “Current lindex,”

I she Index is no longer avallable, the Note Holder will choose o new index that is based upon compiable information.
The Nete Holder will give e notlee of shis cholee,

{Ly Calewtatlon of Changes

Before cael Cliange Date, the Note Holder witl culeulate my new interest rite by adding SIX AND ONF ZZAUF

percentage pointds) { 6.500 %) to the Currem Indes. The Now
Holier will then round the resalt of this additlon to the pearest one-cightll of one percentage soin ((L125%), Subcci/o the
M stnded {0 Seedon 4(0) belaw, tils rounded amawat will be ary pew interest rate wnti} the asxt Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficlent © repay the wapaid
principal thit | am expecied) to owe o the Change Date in full on the Marity Date at my new Tmerest rate in swbstaniiaily equat
piymerns, The et of iy cotenintion sl be the aew amonn of wy munthly paynwnl,

(I Linlts on Diterest Rode Chonges

The Interest roie | am required to pay ol the first Change Date will not be g z,rc"ucr than 12,990 % or less
than 9,990 % Therealler, my interest rate will never be inereased or decreased on any single Change Dae
by more thim ONE percentage polas)
{ 1.000 %) from the rate of interest | ave been paying for the preceding 6 moanths, My
interest rate will neves be greater than 15,590 %, nor Tess than 9.999 %

(V) Effective Dute of Chanpes

My new interest rate wiltl become effective on esch Chinrge Bate, b will pay the amount of iy sew monihly paymen
beglnning on the first mopthly payment date aller the Change Date until the amount of my monilily payineit clmuges again,

(F) Nuotlee of Clinges

e Note Nolder will deliver or mail o we o notice of sny changes in my inlerest raie and the amount ul‘ uy monthly
pry et bufore (he elfective date of any change, ‘The natiee will inchude informatlen required by law 1o be giver me and niso
the selephone munber of a persen who wil) answer any questlon | may have regarding the notice.
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B, TRANSFER OF THYE PROPERTY OR A DENEFICIAL INVEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o remi ns follows;

Transfer of the Propecty or u Beneflefnl Interest (v Borrewer, [T ali or any part of the Propenty or any inerest in it s
sofd or transferred (or il a baneficial interest in Borrower Is sold or transfeered and Borrower §s not b natural person) without
Lender’s prior writlen consent, Lender may, b lts pplion, require immediate payment in fo} of all sums sccured by this Security
tnstrument, However, this eprion shalk not by exarelsed by Lendes i exeselse Is probibiwd by feders) Taw as of die date ol this
Security Instrument, Lender also sholl not excrelse this option i: (n) Borrower causes to be submliled to Lemder information
required by Lender to evaluate (the ntended swansferee a3 H a new lomn were beipg made to the wransferee; and (b) Lender
ceasonably determines that Lender's security whl not e impolred by the foars assumtion and that the risk of a breach of any
covenant of pgreersent in this Securhy Instroment {s acceprable 1o Lender,

Ta the exienl permitted by applicable law, Lender may charge a reasonable fe¢ as o condillon fo Lender's consent 1o the
Youn assumption. Lender also may require the transferee 1o sign an assumption agreement that is acceptable 1o Lender and thit
vbligntes the (ransferee to keep all the promises and ngreemests made in the Note and in s Securky Instriment. Borrower will
condizue to he obligated under the Note and (his Seeurity Insinipen unless Lender releases Borrower in wrillng.

I Vender eaxercises the option to require immediale payment in (oll, Lender shald glve Borrower notice of sceelerntion. The
natice S provide u pertod of ot less thin 30 days from the date the notiee is delivered or malled within which Borrower must
pay il s secored by (his Scourlty Instrument, If Borrower faits 1o pay these sums prior to (he expiration of bis periad,
Lender ey eaake mny repedies permilted by this Security Instrument without further notee or demand on Bortower,

DY SEZeM G RELOW, Borrower acceps and agrees 10 the terms ad covenants contained In this Adjustable Rare Rider,

AL~ [ /erL.w—c& (Seal)

IS C. PRUSA T Batrmer

KAn LEEN M, PRUSA « Huarwwse

(Seal)

« Hurtower

(Seal)

+ thigower
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