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This Martgage prepared by: COLLEEN HOLET2ZKY /EAYLE SERVICES 1

MORTGAGE

THIS MORTGAGE {§ DATED JULY 3, 1997, bsrreen ROBERT E. BROWN and ROSALIE P. BROWN, HIS WIFE.
(J), whose address is 16852 CRANE AVE,, hALFe CREST, IL 60429 (referred fo below as "Grantor”); and -
Bank of Homewood, whose address Is 2034 flidgz Road, Homewood, IL 60430 (referred to below as

"Lender"),

GRANT OF MORTGAGE. For valuable conaideration, Grarior mortgages, warranta, and conveys to Lender all
of Grantor's right, title, and interest in and to the following asscibed real property, together with all existing or.
subsequently erected or affixed bulldings, improvements antt fxtures, all casements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rignts fincluding stock in utilities with gitch or
irrigation rights); and all other rights, royalties, and profits relating to tre rea! property, including without fimitation
all minerals, oil, gas, geathermal and similar matters, located in COUX Caounty, State of lllinois (the "Real

Property™):
LOT 20 IN BLOCK 11 IN HAZELCREST PARK, BEING A SUBDIVISION °F THE NORTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ts address ls commonly known as 16852 CRANE AVE., HAZEL CRLZST, IL 60429, The
Real Property tax identification number is 29-30-110-023.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and {o all leases of ine Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in

the Personal Property and Rents,

DEFINITIONS. The foltowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the ravolving line of credit agreement dated July 3,
1997, between Lender and Grantor with a credit limit of $30,000.00, together with all rensewals of, extensions
of, modifications of, refinancings of, consotidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement Is a variable interest rate based upon an index. The Index currently is
B8.000% per annum. The interest rate to be applied 10 the outstanding account balance shall be at a rate equal
to the index, subject however to the following maximum rate. Under no circumstances shall the interest rate
be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.
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Existing Indebtedness. The words “Existing Indetitedness” mean the indebtedness described balow in the
Existing indebtedness saction of this Mbrtgage.
Grantor. The word "Grantor® means ROBERT E. BROWN and ROSALIE P. BROWN. The Grantor I8 the
mortgagor under this Mortgage.

Guarantor, The word "Guarantor® means and Includes without timitation each and all of the guarantoss,
suraties, and accommodation parties In tonnection with the Indebtedness.

improvements. Tha word "lmproveménts‘ means and includes without Hmitation al! existing and future
improvements, buildings, structures, moblle homes affixed on the Real Property, faciiities, additions,
raplacements and other construction on the Real Property.

Indebtadnere. The word "intebtadness” means all principal and interest payabie under the Cradit Agresment
and any amoun’e axpended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lendear lo enince obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mrtouna, Specifically, without limitation, this Mortgage secures a ravolving line of credit
and shall secure not anr; the amount which Lender has presently advanced to Gramor under the Credil
Agresment, bul slso any ‘uture amounts which Lender may advance fo Grantor under the Credit
Agreement within twenty (20) y=ws from the date of this Morigage to the same axtent as it such future
advance wers made as of the rale of the execution of this Mortgage. The revolving line of credht
obligates Lender fo make advances to Grantor so long ss Grantor compiies with sif the termn of the
Credit Agreement and Relsted Docun:i. Such advances may be mads, repeid, and remade from time
fo time, subject to the limitetion that the sl outstanding belance awing st any one time, not Including
finance charges on asuch balance at a fixed <i variable rate or sum as provided in the Credit Agresment,
any femporary overages, other charges, ‘and 2.1y amounts expended or asdvanced ss provided in this
paragraph, shall not exceed the Credi Limit as yav.vided in the Credit Agreemeant. it ls the intention of
Grantor and Lender that this Mortgage sedures the briarce outstanding under the Credit Agraement from
time o time from zero up to the Credit Lintit as providec shove and any intermediate balance. At no time
shail the principal amount of Indebtednese secured by e Morigage, not including sums advanced to
protect the securlty of the Morigage, exceed $30,000.00.

Lander. The word "Lender™ means Bank of Homewood, it8 suicessurs and assigns. The Lender is the
mortgagee under this Morigage. :

Morigage. The word "Mortgage“ means this Mortgage between Grane: &« Lender, and includes without
limitation ajl assignments and security intorest provisions relating to the Personai Property and Rents.

Personal Properly. The words “"Personal Property” mean all aquipment, Sxtures, and ather asticles of
personal property now or hereafter owned by Grantor, and now or hereafter attacher or affixed to the Real
Property; together with all accessions, parts, and additions 10, all replacements of, and u# substitutions for, any
of such property; and together with all proceeds (Including without fimitation all insiirice proceeds and
refunds of premiuma) from any sale or othar disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Properly. The words “Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” saction. -
Related Documents. The words "Related Dotuments” mean and Include without limitation alt promissory

notes, cred!t agreements, loan agreements, énvironmental agreements, guaranties, security agreements,
montgages, deeds of trust, and all other instruments, agreements and documents, whather now or hereafter

existing, executed in connection with ths indabieriness.

Rents. The word "Rents" means ail present and future rants, revenues, income, issues, royalties, profits, and
other banefite derived from the Property. :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (%)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

!
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DOCUMENTS. THIS MORTGAGE S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform ali of Grantor's obiigations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous ‘Sutatances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened relzase,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive f.nvironmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et ser. "CERCLA"), the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SARA®) e viazardous Materials Transportation Act, 49 U.S.C. Secticn 1801, et seq., the Resource
Conservation and Recavary Act, 42 U.S.C. Section 6801, et seck. or other applicable state or Federal laws,
rules, or reguiations adoptes nurguant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitafion, pstroleum and patroleum by-products or &ny fraction thereof
and asbestos. Grantor reprasents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has bee;1 rio-use, generation, manufacture, storage, treatment, disposal, release or
fhreatened releasa of any hazarguus waste or substance by any person on, under, abouf of from the Property:
(b} Grantor has no knowledge of, or rzasnn to believe thaf there has bean, except as previously disclosed {o
and acknowledged by Lender in writing, (i} any use, generation, manufacture, starage, treatment, disposal,
release, or threatened release of any hazanious waste or substance on, under, about or from the Propertﬁ by -
any prior owners or occupants of the Pro;:e:ﬂ' or (IB any actual or threatenad litigation or ciaims of any kind
by any person relating to such matters: a~c ) Except as previously disclosed to and acknowledged by
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Lender in writing, (i} neither Grantor nor any tehant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, disrosd of, or release any hazardous wasie or substance on
under, about or from the Property and (i} any such activity shall be conducted In compliance with all -

- PEOSTY
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applicable federal, state, and local laws, regulations and ordinances, Includfng without limitation those laws,
regulations, and ordinances described above. Grapici authorizes Lender and its agems to enter upon the
Property to make such inspections and tests, at Granici s expense, as Lender mar deem appropriate to.
determine compliance of the Property with this section of thz *origage. Any Ingpections or tests made by -
Lender shail be for Lender’s purposes only and shall not_be Construed to create any responsibility or fiability
on the part of Lender to Grantor or to any other persan. The .c£sresentations and warranties contained herein
are based on Grantor's due diligence in investigating the Propry for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Cle/ing against Lender for Indemnity or
contribution in the event Grantor bacomes liable for cleanup or othe; ~csts under any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and al._u@ims, losses, llabiiities, damages
Pgnalues. and expenses which Lender may directly or Indirectly sustain or auffer resul'tlng from a breach of
his section of the Mortgage or as a consequence of any uge, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest i the Property, whether or not
the same was or should have begen known to Grantor. The provisions of 1iis caction of the Mortgage
including the obligation to indernnify, shall survive the payment of the Indebtedness ard the salistaction ard
reconveyance of the Hen of this Mortgage and shall not be affected by Lender's acqyussluon of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parrt, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor wili not remove, or grant to any other party the right to remove, any umber, minerals
{including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the rgmoval of any [mprovements, Lender ma:

require Grantor to make arrangements satisfactory to Lender 10 replace such Improvements wit

Improvements of at least equal value.

Lender's Fu?ht to Enter. Lender ang its agents and representallves may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and condilions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all iaws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or repulation and withhold compiiance
during any proceeding, including appropriate apf)eais, 80 long as Grantor has notllied Lender In wrlting prior to
doing so ‘and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate sacurity or a surely bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all

s
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her acts, in addition to those acts set forth above in thig saction, which from the character and use of the
roperty are raasonably necassary to protect and preserve tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Rbat Property. A "sale or transfar” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instdliment sale contract, land contract, contract for deed, leasehoid
interast with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interest in or to any land trust hoiding fitle to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor Is a corporation, parthership or limited llability company, transfor also
incliudes any charge in ownership of more than twenty-five percent (25%) of the voting stock, partnership injerests
or limited llabllity company interests, as the case may be, of Grantor. Howsver, this option shall not be exercised
by Lender If such exrircise Is prohibited by federaf law or by Hiinols law.

mmo LIENS. Toe following provisions relating to the taxes and liens on the Property are a part of this

1

Payment. QGrantor shall sav when due (and in all events prior to delinquency) all taxes, payrci! ioxes, special

taxes, assassments, water c'igrges and sewer service charges levied againet or on account of Ihe Propeny.

and shall pay when duae &' claims for work:done on or for services rendered or material furnished to the

Pr . Grantor shall maintaln vhe Pro free of all liens having priority over or equal to the interest of

Lender under this Mortgage, exce s« for the lien of taxes and assessments not due, except for the Existing
tednass referrad to below, and e*.csnt a8 otherwise provided in the following paragraph.

]
Right To Contest. Grantor may withhold nayment of any tax, assassment, or claim in connection with a good
fafth dispute over the obligation to pay, 8.1 J.nq as Lender's interest in the Property Is not izad. il alien

arises gr is filed as a result of nonpaymen’, Lirentor shall within fifteen (15} days after the lien arises or. if a
lien is filed, within fifteen (15) days after Graitzr-has notice of the filing, secure the discharge of the lien, or’ltiJ

r uged by Lenger. deposit with Lender cash or a sufficient corporate surety bond or other secu
lgu ctory to Lender In an amount sufficlent to d/schurge the Ile%)lus anY_ costs and attorneys’ fees or other
charges that could accrue as a result of a forecicaurs or sale under the lien. In any contest, Grantor shall

afand itsell and Lender and shall satisty any adverss ludgment before enforcament against the Property,
prrantor :ggll name Lender as an additicnal obligee vader any surety bond fumished in the contest
Evidence of P m. Grantor ehall upon damand furnish i L ander satisfactory evidence of payment of the
taxes or agsessmenta and shall authoriza the gppropriate governental official to deilver to Lender at any time
a written statement of the taxes and assessmefts against the Prope:y.

Nolioa of Construction. Grantor shall notify Lender at least filteen {15, days before any work is commenced,
?ny services are furnished, or any materlals are supﬁlied to the Propeit,.1' any machanic's lien, materiaimen's
ian, or other lien could be asserted on account of the work, services, or matsrials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender the® Trentor can and will pay the cost

of such improvements.

 PROPERTY DAMAGE {NSURANCE. The followlnp provisiors relating to insuring ine Property are a pan of this

Mortgage.

mmmm of Insurance. Grantor shall procure and maintain policies of fire irsriance with standard
gxtended coverage endorgsamsnts on a raplacement basis for the full insurabla ‘vaiue covering all
Improvements on the Real Property in an amoynt sufficient to avoid application of any coinsuiance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such Insiidice companies
and in such form as may be reasonably acceﬁtable to Lender. Grantor shall dellver to Lenuar certificates of
covrage from sach Insurer containing & stipulation that coverage will nol be cancelliad or diminighed without a
min {nurn of ten (10) days' prior written n Ic% to Lender and not contalning any disctaimer of the insurer's
liabllity for fallure to give such notice. Each ingurance policy also shall inciude an endorsement ing that

erage In favor of Lender will not be imPaJr in any way by any act, omission or default of Grantor or any
other person. Should the Real Pro at any time becoms jocated in an area designated by the Director of
the Federal Emergency Managament Agency a8 a special flood hazard area, Granior agrees to obtain and
maintain eddaral lood |nsurance for the full unpaid principal balance of the [oan, up to tne maximum policy
lImlLs 88! under the Natlona! Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan. .

loation of Proceeds. Grantor shall prom lwggav Lender of any loss or damage to the Property if the

mated cost of repalr or replacement exceeds $5,000.00. Lender may make Prom of loss if Grantor falls to
do 80 within fifteen (15) geaga of the casualty, ether or not Lender's security is impairad, Lender may, at its
election, apply the proceeds to the reduction o[the Indebtednass, payment of any lien alfecting the 1 \
or the restoration and repalr f the Property. If Lender elects to apptz the proceads 1o restoration and repalr,
@rantor shall repair or replace the damaged of destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure pgy or reimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration it Grantor is not in default hereunder. Any proceeds which have not
been digsbursed within 180 da|ys after thelr receipt and which Lender has not Committed to the repair or
restoration of the Property shall be used firgt to pay any amount owing to Lender under this MggPage. on to
prepay accrued Interest, and the remainder, if any, shall be applled to the principal balance of the
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Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at anx frustee’s sale or other sal2 held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness, During the peried In which any Existing Indebtedness described
below is in effect, comg 1ance with the insurance provisions contained in the insirument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duPhcatlon of insurance regquirement, |f
any proceeds from the Insurance become payable on loss, the provisions in this Mortgage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER, | Grantor fails to comply with any provision of this Mort?age. including any
obligation to maintain Existing Indebtedness in good standing as required below, or if andr action or proce n%ls
commenced that viould materlally atiect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be reguiced to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interezt at the rate provided for In the Credit Agreement from the date incurred or paid by Lender to
the date of regarmev: oy Grantor, All such expenses, at Lender’s option, will a? be gayable on demand, (b) be
added to the balance 2 *he credit line and be apportioned among and be payable with any instaliment Payments
to become due during citber 5i) the term of any applicable insurance palicy or” {ii} the remaining term of the Credit
Agreement, or Jc) be tredied as a balloon payment which will be due and payable at the Credit Agreement's
maturity. This Mortgage ais~ wiil secure payment of these amounts. The righls Frovlded tor in this paragraph
shall be in addition 10 any other rghts or any remedies to which Lender may be entitled on account of the default.
Any such action b¥1 Lender sha ot be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.

Title, Grantor warrants that: (a) Grantz holds good and marketable title of record to the Property in fee |
simple, free and clear of all liens and enci:rbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section belaw o/ in any title insurance policy, title report, or tinal'title gpinion
issued in favor of, and accepted by, Lender iri connection with this Mortgage, and (b) Grantor has the full =

right, power, and authority to execute and deliver this Mortgage to Lender.

GO

FEeST

Defense of Title. Subject to the exception in the naraqraph above, Grantor warrants and will forever defend - -

the title to the Property against the lawful claims o 8! _persons. In the event any action or proceeding is -

commenced that questions Grantor's title or the interes: o' L.ender under this Mortga?e. Grantor shall defend ~ -

the action at Grantor's expense. Grantor may be the numinal party in such proceed N
entitied to participate in the proceeding and 10 be representex 'n the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Le.rder such Instruments as Lender may request
from time to time to permit such participation. -

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmeniea! authorities.

EXISTING INDEBTEDNESS. The following provisions concerning exisitry indebtedness (the "Existing
Indebtedness”) are a pan of this Mortgage.
Existing Llen. The lien of this Mortgage securing the Indebtedness may ke tecondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the gayment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtesingas.

No Modification. Grantor shall not enter into any agreemant with the holder of any moitcase, deed of trust, or
other security agreement which has priority over this Mortane lg)/ which that agreement le modified, amended,
extended, or renewed without the Enor written consent of Cender. Grantor shall neither raguest nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lisu of condemnation, Lender may at its election require that all or any
ortion of the net ?roceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any 'proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such staps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal partv in such proceeding, but Lender shall be entitied to paricipate in the
proceeding and to be represented In the proceeding by counsei of its own choice, and Grantor will dellver or
cagse‘ tot_ba delivered 10 Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition 10 this Morigage and take whatever other action is requested by Lender to perfect and continue

ng, but Lender shall be .
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Lender's (ien on the ReallProp:rty. Grantor shall reimburse Lender for ail taxes, as describeg below, together

with aif axpenseas incurred in recording, perfetting or continuing this Mortgage, including without limitation all
taxes, fees‘.)edocummtary gtamps, and %ther chargges for recordir?g or reglstgrgfa this Mortgage.

Taxes. The to!lowlnP shall constitute taxes t¢ which this section applles: (a) a ific tax upon this type pf
Mor?: aaa or upon all or aernr part of the indabledness secured by this Mo%gw: ) @ specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the | edness secured by this of
Mortgage. (¢) a tax on this type of Mort chargeable against the Lender or the holder of the Credit
Agreement; and é a specific tax on all or gny portion of the Indebtedness or on payments of principal and
~ Interest made by Grantor, !
Su uent Taxes, If any tax to which this section_applies is enacted subsequent 10 the date of this
Mortgage, this event shall have the same e as an Event of Default (as defined below), and Lender may
axercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
ﬁ) feys the tax before It becomes delinquent, or (b} contests the tax as provided above in the Taxes and
toL esn%%?ﬂon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

N

SECURITY AGREEM=NT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
sacurity agreement dre a.part of this Mortgage. °

Sscurlty Agreemet. ™is instrument shall constitute a securil)“ agreement to the extent any of the Property
constitutes fixtures or m*ar personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial CoZe as amended from time to time.

G%ourlty interest. Upon resuast by Lender, Grantor shall execute financing statements and take whatever
gt er action is requested oy Londer to peftect and continua Lender's security interest in the Rents and

ersonal Property. In addition te recording;this Mortgage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparts, copies or raproductions of this
Mor&ga?e as a ﬂnancinq statement, fsrantorishall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upo» defauli, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grate. 'and Lender and make it avaliable to Lender within three (3) days
after recaipt of written demand from Lender.

Addrasses. The mnlllnF addresses of Grah'c/ {debtor) and Lender (secured party), from which Information
%oncemInP the security interest granted by this Mziipage may be obtalned (sach &9 required by the Uniform
ammercial Code), are as stated on the first paga of this Mongage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The fo'irwing provisions relating to further assurances and
attorney-in-fact are & part of this Mortgage.

Further Assurances, At any time, and from time to time, upur request of Lender, Grantor will make, execute
and deliver, or will cuuse {0 be made, exeguted or deliverer, ‘o Lender or 1o Lender's designee, and when
reQJaested by wender, cause to be filed, reqorded, refiled, or r2;iecorded, as the case may be, at such times
and in such offices and places as Lender r)r deem appropriate, f.ay and all such mortgages, deeds of trust,
eecurity deeds, security agreements, finanting statements, contauation statements, instruments of further
rance, certificates, and other documents as may, in the sole opin’un of Lender, be nec or desirable
n order to effectuate, complete, perfect, coatinue, or pregserve ‘a) the ocdoations of Grantor under the Cradit
Agreement, this Mortgage, and the Related Documents, and (b} the liens anz securily interests created by this
ortgage on the Property, whether now owned or herealter acquired by Gientor, Unless prohibited by iaw or
ta the contrary by Lender in wrg‘lbg. Grantor shall reimburse Lender for all costs and exponses

incurrad in connection with the matters refefred to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referrad to in the prececing paragraph, Lender may
do so for and in the name of Grantor and at Granior's expenss. For such purorses, Grantor hereby
irrevocably eppoints Lender as Grantor's attorney-in-fact for the purpose of making, ﬂncut'lgg. delivering,
ﬂling. recording, and doing all other things as miay be necessary or desirable, in Lendr'y opinion, o
accomplish the matters refarred to in the preceding paragraph.
5#“' PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
arwise gerlorms all the obligations Im f upon Grantor under this Mort age, Lender shall execute and
dellver 10 Grantor & sultable satisfaction of this Mogsgane ang suitable stataments of termination of any financin
statement on file evidencing Lendear's security ihterest in the Rents and the Personal Property. Grantor will pay,
Rermmed by applicable law, any reasonable termination fee as determined by Lender from time o time. If,
owr;gr wment is made by Grantor, whether voluntarily or otherwise, or b‘v guarantor or by any third party, on
@ indebtedness and therealter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in

ankruptcy or to al?g similar Jmson under anr.‘ foderal or state bankruptcy (aw or law lor the relief of debtors, (b}
judgment, decree or order of iany court or administrative body having jurisdiction over Lender of

b re?aon of an
agay 0 Lender's%)roperty, or fc) b¥ reason oOf any setfiement or compromise of any claim made by Lender with any
claimant (IncludinP without limitation Grantor),; the Indebtedness shall be congidered unpald for the pu of
enforcament of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the cass
renv?g g, notwithstanding any cancellation of this Mortgage or of any note or other instrument or ag:eemem
encfng ’h% indebtediess and the Properly will continue to secure the amount repaid or recovered to the same
[ as if that amount never had been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, settiement or compromise relating to the Indebtedness or o this Morigage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Monﬁage: (a} (irem;ﬁ:i ac%mmfts fraud or makes a material misrepresentation a{ any time In connection

with the credit lina account. an include, for emmﬁé?ﬁ a ré?'&" m%‘t%‘ggg g&% g‘meo:;uny&oeﬂ’:?.' m

llabilities, or any other aspects of Grantor's ﬂn| clal condi
!
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the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for example, fallure 10 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwalling without Lender's parmisgion, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by aw:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, Including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rentz.. Lender shall have the right, without notice to Grantor, to lake possession of the Proparty and
collect the ~enis, I'ncludinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs. a3ainst the Indebtedness. In furtherance of this right, Lender ma require any tenant or other
user of the Pf&l‘dl’l? to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Giaidor urevocablr designates Lender as Grantor's attorney-In-fact to endorse instruments
received in paymaat thareof in the name of Grantor and o negotiate the same and collect the proceeds.
Payments by tenants Or.other users to Lender in response to Len er's damand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand ex sted. Lender may
exercise its rights under tris subparagraph either in person, by agent, or through a receiver.

Morlgagee In Possession. Lencer shall have the right to be placed as mongagee in possession or to have a
recelver appointed to take possassici of alf or any part of the Property, with the power to protect and preserve
the Property, 1o operate the Propeity praceding foreclosure or sale, and to collect the Rents from the Property
and apply ghe prcceeds, over and abcve the cost of the recelvershig. a%alnst the Indebtedness. The
mortgagee in Possesslon or receiver.may serve without bond if permitted

a recelver shall exist whether or not the apgarent value 0

appointment 0 f
all not disquality a person from serving &8 a

Indebtedness by a substantial amount. Empicyment by Lender s

receiver.

t.lhuclch':lal Fr?reclosure. Lender may obtain a judicizi-decree foreciosing Grantor's interest in all or any part of
e Property.

y law. Lender's right 1o the -
f the Property exceeds the -

$EOSTULE

Deficlency Judgment. |f permitted by applicable ‘av, Lender may obtain a judgment for any deficiency -

remaining in the Indebtedness due to Lender after appiliation of all amounts received from the exercise of the
rights provided in this section. ‘

Other Remedies. Lender shall have all other rights and remadies provided in this Morigage or the Credit
Agreement or available at iaw or in equity. :

Sale of the Property. To the extent permitted by applicable law, Graator hereby waives any and all right to
have the property marshalled. in exercising its rights and remedles,.£nder shall be free to sell ail or any pant
of the Property together or separately, in one sale or by separate sales. I.ender shall be entitled to bicd at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time dard place of anr public sale of the

Personal Property or of the time after which anr private sale or other Intendud disposition of the Personal

&rope?y is é'o be irt?ar?e' Reasonable notice shall mean notice given at least teit (12} days before the time of
e sale or disposition.

Watver; Election of Remedies. A walver by any party of a breach of a provision of inic Morigage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict com lisnre with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude yursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Cirantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defauli and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms cf thig
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attoineys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinlon are necessary at any time for the protection of its interest ¢r the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bK this paragraph include, without limitation, however subject to any limits under applicable law, Leniler's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings Jmcluding efforts to modify or vacate any automatic stay or injunction), a[J als and
any anticipated post-au gment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, 1o the extent
ermitied by applicable law. Grantor also will pay any court costs, in addition to all ather sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, lncludin? without limitation any
notice of default and any notice of salg to Grantor, shall be In wrltlni',;. may be sent by telefacsimlle, and shall be
effective when actual1¥ delivered, or when deposited with a nationally recognized overnight courier, or, if mailed,
shall be deemed effective when deposited in the United States mall first class, certified or registered mail, postage
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epald, directad to the addresses shown near thd beginning of this Morigage. An may change lts address

2 gr not?cet under this Rdonggge l?: giving formal wnnegn notﬂ:e to the mhgrm lee.y ".fnlgé that tgg purpose of

- he noiicg is t0 chan:ﬁ the pdrty's address. All goples of notices of foraciosure from the holder of any llen which

- as prionty over this Mortgage ahall be sent to Lender's address, as shown near the beqlnmggdof tals Mortgage.
. or niotica purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
MISCELLANEQUS PROVISIONS, The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutas the entire understanding and
; reement of the parties as to the matters set forth in this Mortgage. No alteration of or amandment to this
ortn%age ahall be effective uniess giveri in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment, i

Applicabls Law. This Morigage has been idefivered to Lender and accepted by Lender in the State of
iiinois. Thiz Mortgage shall be governed by and consirued in accordance with the laws of the State of

Hlinols. .
c n Headings Caption headings in this Mortgage are for convgalence purposes only and are not to be
used to lmerpre;‘f?',. deflar?; the provisions of this Mogggge. P y

m. There sl £ no rnerl;er of the Intarest or estate created by this Mortgage with any other interest or
9 In the Properiy 4 any time held by or for the benefit of Lender Iin any capacity, without the written
consent of Lender.

o Parties, All obliastiuns of Grantor under this Mongage shall be joint and several, and a!! references
to Grantor shall mean each 2. every Grantor. This means that each of the persons signing below ie
responsible for all obligations i %112 Mortgage.

Soverablifty. If a court of competen; jurisdiction finds any provision of this Mortgage to be invalid or
ance, such finding shall not render that provision invalid or

unenforceable as to any o&eruon 0. cirey

ynenforceable ae to any other persone on circumstances. If feasible, any such offending provision shaii be

O O Gsan 1 oo oo o 1 g h B ahr s o)
80 ' -] A f

ramain valid and enforceable. : P gage

Successors and Assigns. Subject to the limitat'ons stated in this Mortgage on transfer of Grantot’s lnteresﬁ

this Mongag'e shall be binding upon and inufe to-th2-henefit of the parties, their successors and assigns.
ownership of t wr, sther than Grantor, Lender, without notice to Grantor.

he Property becomes vested In a pert

y deal with Grantor’ s&ccessors with _refarence to this Mortgage and the Indebtedness by way ol

{nd e%?’tca%s or a.tension without releasing Grantor from #/1e obligations of this Mortgage or liability under the

Time I8 of the Essence. Time is of the essence In the perforr:ance of this Mortgage.

Waiver of Homeslead Ex n.  Grantor hereby releases and waives all rlghts and benefits of the

homeostead gxemption lawe of the State of illinois as to all Indebteoaes secured by this Mortgage.

Walvers and Consents. Lender shall not be deerned to have waived any vights under this Mortgage (or under

the Related Documents? unless such waiver I8 In writing and signed by ‘Le~.der. No delay or 'c‘:tmls:iolh sner tgg
8| . AW

! part of Lender in exercising any right shall ate as a walver of such rignt or any other rig
any party of a Provlslon of this Mo :?e ghall not constitute a waiver of or £rejmice the party's right othe’wise
and

T ATt TN

to demand sirict compliance with thaf provision or any other provision. No pior swaiver by Lender, nor any
rse of dealing between Lender Grartor, shall constitute a waiver of any of i ender's rights or any of
rantor's obligations as to any future trangactions. Whenaver consant by Lender i2-ié uired in this Morgage,
e grantin such consent ‘% Lender in any instance shall not constitute continuirg covisent to subsequent

required.

instances where such consent

R L e e

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS. )

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

i , T
L STATEOF __ S ALl g, )

T
ES
i

[

4 county or__Cerd

) 88
)

On this day before me, the undersigned Notary Public, personally appeared ROBERT E. BROWN and ROSALIE
P. BROWN, to me known to be the individuals described in and who executed the Mortgage, and acknowledged

|
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein |
mentioned.

Given %hawd and ofticial seal this ,fi% day of QUL&_V 18 77
. -
BY . AT Realding at &3)5‘/ Al S 128
Jo)
Notary Public in and for tha Sivte of QL i, 3 Gl i a_}‘
1: I ] '
My commission expires ¢/ Z__U/ 9y - ;}rrf”: ’%w-} v l b&:
33 ML COSTAY © mu g )
mwrv«".«.waw w
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