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This Modification of Morigage pregar.d by: CHI‘?AGOSE:OMMUNITY BANK
: CHICAGO, IL 60609

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE IS DATED JUNE 72, 1997, BETWEEN TERKEN BUILDERS, INC. (referred
to below as "Grantor”), whose address is 33 RUFFLEU fFATHERS DR., LEMONT, iL 60439; and Chicago
Community Bank (referred to below as "Lender"), whose adaress is 1110 W. 35th St., Chicago, IL 60609.

MORTGAGE. Grantor and Lender have entered into a morigage raied June 12, 1995 (the "Mortgage”} recorded
in Cook County, State of liinols as follows:
ORIGINAL MORTGAGE -RECORDED AS DOC. #95-388681 A\lD ZSSIGNMENT OF RENTS RECORDED
AS DOC. #95-389692 BOTH EXECUTED ON JUNE 12, 1995 AU BOTH RECQORDED ON JUNE 18,
1995 AND MODIFIED ON JUNE 12, 1995,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property (the "Real
Property") located in Cook County, State of Hiinois:

LOT 25 (EXCEPT THE SOUTH 301.50 FEET THEREOF) IN BLOCK €4 IN F. H. BARTLETT'S

RESUBDIVISION OF BLOCK 65, 66, AND 69 AND PARTS OF BLOCKS 64, 67, AF 0. 70 IN BARTLETT'S

THIRD ADDITION TO GARFIELD RIDGE, BEING A SUBDIVISION OF ALL THAT “AAY OF THE EAST 1/2

RTH, RANG AST OF THE THIFID PRII’I“PM. MERIDIAN IN

COOK_COUNTY, ILLIN NORTH AND WoST OF THE HIGHT OF INDIANA

HARBOR BELT hAILROA EXCEPT THE WEST 1/2 OF THE WES 1/2 OF THE N(.'h .HEAST 1/4 IN

SAID SECTION 17) ALSO THAT PART OF THE NORTH 3/4THS OF THE EAST 1/4 OF THE NORTHEAST

1/4 OF SAID SECTION 17, LYING EAST OF SAID RIGHT OF WAY OF THE INDIANA HARBOR BELT

RAILROAD !N COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5701-03 W. §5TH ST,, CHICAGO, IL. 80438. The Realgs
Property tax identification number is 19-17-205-024,

MODIFICATION. Grantor and Lender hereby modify the Mortgage as foliows:

MODIFICATION OF INTEHEST RATE FROM THE PRESENT FLOATING RATE OF PRIME + TWO, TO A
& ONE HALF PERCENY (3.60%) STARTING JUNE 12, 1987 UNTIL NEW
MATURITY DATE OF JUN 12 002 E $277.500.00 TO A PRINCIP AL INCREASE OF

T BALA 5.00). TERKEN BUILOERS, ING.
Léoﬂnovfen" Pnomses 70 PAY 'ro rmcnao commuufw bANK )"LENDEH OR ORDER ﬁ’v
WEUL F THE UNITED STATES OF AMERICA THE PRI CIPAL AMOU T or-' TWO
HUNDRED EIGHTY mousmn TWQ HUNDRED severm FIVE & 00/100 DOLLARS é‘
WITH INTEREST AT THE RATE OF 9 % PER ANNUM ON THE UNPA! Pnf CIPA
BALANCE FROM JUNE 12 1997 UNTIL PAID IN FUL

PAYMENT: BORROWER WILL PAY THIS LOAN IN 59 REGULAR PAYMENTS OF $2.638.01 EACH AND
ONE IRREGULAR LAST PAYMENT ESTIMATED AT $253,233.49. BORROWER'S FIRST PAYMENT (S

19.58
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DUE JULY 12 1991 M‘D ALL SUBSEQUENT PAYMENTS ARE DUE ON THE SAME DAY OF EACH
ON JUNE 12, 2002

MONTH AFTER THAT. BORROWER'S FINAL PAYMENT DUE D
% PRINCIPAL AND ALL ACCRUED INTEREST NOT YET P gEAYMENTS lNCLUDE Gég!'ﬂc%?lfl. AND

REST. | =ST ON ml.lgfg%m SG%DI’#PAU;%QWNT IS 10 EA'JSS(')R MORE LATE, w
WILL BE CHARGED §.00% OF THE REGULARLY SCHEDULED PAYMENT.. 9 -

CONTINUING VALIDITY. Except as oxpressly modified above, the terms of the original Mortgage shall remain
unchanged and m fult force amsJ effact. pConagml by Lender 10 this Modification doesgnot walvea?.%ndw 's right to
require strict pb? rmance of the Morigage as changed above nor oblfa‘ate Lender to make any Mture
modlﬂcat ons. Not ing in this Modification ehall canstitute a satistaction of omis note or other credit
| rsamem ae!:ured by the Morlgage {the "Note"). it is the intention of Lender to retaln as llable all parties 10 the

and alt es. makers and endursets to the Note, fnch_dinF accommodation parties, unless a I8
‘ |p releas Lendﬂ In wriling. Any maker or endorser, Including accommoda on makers, sha! be

)

virtue of this Modification, if ‘any person who signed the original M e does not st n lphis
on the

L?odi catu‘on. then all persons signing below acknowledge that this Modification is iven conditionally, b
he 2 nor ?terson gonsents t¢ the changes ar?d provisions of tgls Modification

reprosentation rr l.ender thal the non-grgning
or otherwisa vo! not be released by it. This walver appliea not only to ary Initial extenslon or modification, but also

fo ail guch subsecusnt actions.
BACH GRANTOR A UINOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MODIFICATION OF
MORTGAGE, AND EAC? QRANTOR AGREES TO ITS TERMS, :

GRANTOR:
TERKEN BUILDERS, INC,

-

massn W, PAsIEsz, Secreiary :- — } |

-
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Fd CORPORATE ACKNOWLEDGMENT
: STATEOF _L//¢ 015 )
) 88

COUNTY OF (L oe/ )

appeared KENNETH M. PASIEWICZ, President; and TERESA M, PASIEWICZ, Secretary of TERKEN BUILDERS,
INC., and known 1o me 1o be authorized agents of the Corporation that executed the Modification of Mortgage and
acknowledged the Modification fo be the freg and voluntary act and deed of the corporation, by authorlly of its
Bylaws or by resiution of its board of directors, for the uses and purposes therein mentioned, and on oath stated
that they are authorized to execute this Modification and in fact exscuted the Modification on hehalf of the

corporation, / p
. 7 ” /\ .
By (223 ~.“_zif,_.@;(_eéwgfi_.___ Residing at __//70_n, S5 fr

Notary Public In and for the' Siate of _—Z_L L) NP/ S OFFICIAL SEAL
DANIEL F KRYDYNSK|

NOTARY PLBLIC STATE pF ILLINOY
MY COMMISBION EXPIRES:OS:’GOIOOH

My commission expires =30 —0p

LENDLR ACKNOWLEDGMENT

STATEOF 7 //1/tc/$ N}
Ve

COUNTYOF (¢ K )

On this _37 f_—_’lf _ day of [ YMNE _, 19 47, belore me, (ne undersigned Notary Public, personally
appeared _ T/Merply  C LAZY and known to me to e tha c/Tive YicE _-:éz_mr
authorized agent for the Lender that executed the within and foregoing instrument and acknowledged sald

instrument 1o be the free and voluntary act and deed of the said Lender, duly eu'iiorized by the Lender through its
board of directors or otherwise, for the uses and purposes therein mentioned, and cn oath stated that he or she Is
authorized o execule Lhis said instrument and that the seal alfixed is the corporate seal ui xaid Lender.

By_ ' i@é@, U 7“;—%’ ;

7
Residing at ﬁ// /0
Notary Public in and for the State of =Z; LL/iNOLS OFFICIAL SEAL
- - DANIEL F KRYDY
My commission expires “( E14 N NOTARY PUBLIC. STATE OF ﬁﬁ:‘s

MY COMMISBION EXPIRES: 08,30/00
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