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MORTGAGE

THIS MORTGAGE  {"Security Instrument”) is givenon JUNE 19 . 1997 &
The mortgager 1s DEBKA’ (ANNON AKE LAWRENCE E. CANNON, SR.
o (MRLeEDS T

=

{"Borrower™), This Security Instrument is given 0
COAST SECURITY MORTGAGS, INC., A CALIFORNIA CORPORATION .
which is organized and existing under the taws of CALIFORNIA , and whose address is
500 NORTH STATE COLLEGE, .SUITE 800
ORANGE, CALIFORNIA 92668

OGISTGL6

("Lender™). Borrower owes Lender the principal sum of
SEVENTY SIX THOUSAND EIGHT HUNDRED AND (Q0/100%#***xxkwwxx

Dollars (V8.8 7&,8B00.00 ). This deft is'evidenced by Borrower's note dated the same date as this
Sccurity Instrument {"Note”), which provides for momthiy paviments, with the full debt, if not paid carlier, due and
pavable on AUGUST 1, 2027 . This Security Instrument secures to Lender: (a)

the repayment of the debt cvidenced by the Notc, with interesty and ol renewals, extensions and modifications of the
Note; (b} the payment of all other sums, with interest, advanced” wader paragraph 7 10 protect the sccurity of this
Security Instrument; and (c) the performance of Borrower's covenists and-agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender the following described
property located in COCK County, [llinois:
LOT 5 IN BLOCK 7 IN CALUMENT PARK FIRST ADDITION, A SUBDIVISION OF
PART OF THE WEST HALF OF THE SOUTHWEST QUARTER Cr SECTION 2, TOWNSHIP
36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS, .

. .00 - - % .
A.B.N.: 29-02-309-005 . ((‘\»\\; ﬂ&f'@'?f i
N IE TITLE YR
& & PRAIR 44730
Q%%\ﬂ_.‘" 39 CHICAGO Q S’ A ]
QGQ?‘Q‘ OAK PARK, K 60302
Bk
o¥
which has the address of 14315 MARYLAND AVENUE DOLTON
{Streer] {City)
flinois 50419 ("Property Addeess™,
{Zip Code}
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TOGETHER  WITH all the improvements now or hereafter erected on the property, and all ecasements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right (o
mortgage, prant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Intcrest; Prcpayment and Latc Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the
Note.

2. Funds fir Taxes and Insurance. Subjeci to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender or/the day monthly payments are due under the Note, until the Note is paid in fult, a sum ("Funds®)
for: (a) yearly taxe. auc assessments which may attain priority over this Security Instrument s a lien on the Propenty,
(b) yearly leasehold paymants or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; () yearly flood insurance premiums, if any; (e) yealy morigage insurance premiums, if any; and (f) any
sums payable by Borrower te Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiumz. These items are called "Escrow Items.” Lender may, at any time, collect and hold
Funds in an amount not to exceed ths. wiaximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under tite fedaral Real Estate Setlememt Procedures Act of 1974 as amended from time
to time, 12 U.S.C. § 2601 et seq. ("RESFA™), unless another law that applies to the Funds sets a lesser amount. If
s0. Lender may, al any time, collect and hoid Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis o7 current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with appiicable law.

The Funds shall be held in an institution whose derosiiz are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in-anv-Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower fur holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow lems, unless Lenust yiays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may rcvuire Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in ceniection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withoui charge, an annual accounting of the
Funds, showing credits and dehits to the Funds and the purpose for which cach deoit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumera

If the Funds hetd by Lender exceed the amounts permitted to be held by applicabic’ law, Tender shall account to
Borrower for the cxcess Funds in accordance with the requirements of applicable faw, I thc amuunt of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Sorrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Seriower shall make
up the deficiency in no more than twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refuid to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be rpplicd: first, to any prepayment charges due under the Nole; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges: Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly 1o the person owed payment. Borrower shali promptly furnish 1o Lender all notices
of amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments,

Borrower shail promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the licn in a manner acceptable 1o Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, Jegal praceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement salisfactory
o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actians set forth above within 10 days of ihe giving
of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now exisiing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods-or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods. that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendcr's~approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage
described above, Leadir may, al Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragiupi(\7.

All insurance policies zad renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shalt have the right (o fiold the policies and renewals. If Lender requires, Borrower shall promptly give t
Lender all receipts of paid premiume=. and renewal notices. In the event of loss, Borrower shall give prompt notice e
the insurance carrier and Lender. "P<pZer may make proof of loss if not made promptly by Borrower. !

Unless Lender and Borrower otnerwisc, agree in writing, insurance proceeds shall be applied to restoration 01"(_-‘;:
repair of the Property damaged, u the restoration or repair is cconomically feasible and Lender's security is no(;_;'
lessened. Ifthe restoration or repait is not eoromically feasible or Lender's security would be Jessened, the insurance )
proceeds shall be applied to the sums secured by his Security Instrument, whether or not then due, with any excess T
paid to Borrower. [f Borrower abandons the Propgcrty, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, theri Leader may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay suris secured by this Security lnstrument, whether or not then
due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any anplication of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in‘prragraphs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lendrz,; Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition ‘hall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propeily; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower’s.primcipal residence within sixty days
after the execution of this Security Instrument and shall conlinue¢ to occupy the Properly as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are hevunsl. Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, “or coinmit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or cipinal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materiaily impair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, bul not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, [[ Borrower acquires fee title
to the Property, the lcasehold and the fee title shall not merge unless Lender agrees to the merger in writing,
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there 1s a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeilure or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appcaring in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymet, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premivms required to maintain the morigage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall
pay the premizns required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substanriaily equivalent o the cosl to Borrower of the morigage insurance previously in effect, from an
aliernsie  mortgage usurer appreved by Lender.  )f substantially equivalenl mortgage insurance coverage is not
available, Borrower sa2' nay 1o lLender each month a sum cqual to one-twelfth of the yearly morigage insurance
premium being paid by Roirawer when the insurance coverage lapsed or ceased to be in effect. Lender will accept,.,
use and retain these payments 25 a loss reserve in lieu of mortgage insurance. Loss reserve paymenis may no longet:
be required, at the option of Lcnder, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer aporrved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortZage insurance in effect, or to provide a loss reserve, until the requiremgnt for
mortgage insurance ends in accordance (vith any wrillen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or is agent m:y riake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condcmnation. The proceeds of any awarid or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Piopurty, or for conveyance in Jicu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied 1o the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propetty
in which the fair market value of the Property immediately beforc e taking is equal to or greater than the amount
of the sums secured by this Securily Instrument immediatcly before 12 1aking, unless Borrower and Lender otherwise
agree in wriling, the sums secured by this Security Instrument shall 0e 12duced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums securrd immediately before the taking, divided
by (b) the fair market value of the Propenty immediately before the taking. " Auv balance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of 1! Property inmediately before the
taking is less than the amount of the sums secured immediately before the taking unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds she!! be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower the ‘it condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 <aysafter the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o resiinaen or repair of
the Property or to the sums sccured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to exiend
time for payment or otherwise modify amontization of the sums secured by this Security Insirument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower’s covenants and agreemeats shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, granl
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thau the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amoun
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitiad limits will be refunded o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. {fa refund reduces principal, the reduction
will be treated as a-partial prepayment without any prepayment charge under the Note,

14. Notices. Auy notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first'cizaramail uniess applicable law requires use of another method. The notice shall be directed to
the Property Address or any uther address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lerder’s address stated herein or any other address Lender designates by notice to Borrower,
Any notice previded for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when
given as provided in this paragrapl.

15. Governing Law; Severability. Thiz Sccurity Instrument shalf be governed by federal law and the law of the
jurisdiction in which the Property is loca'ed, In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such Gorict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicrng provision. To this end the provisions of this Security Instrument
and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given oue conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intcieri o Borrower. If all or any part of the Property or any
tnterest in it is sold or transferred (or if a beneficial interest 1. Borrower is sold or transferred and Borrower is not
anatural person) without Lender’s prior written consent. Lender may, at its oplion, require immediale payment in fuli
of alf sums secured by this Sccurity Instrument. However, this upion shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice’ of teneleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maisd within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower fails 1o pay these surs prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Securily [nstrument without furiaer sotice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of:~{a) § days (or such other
y period as applicable law may specify for reinstatement) before saie of the Property puisuari to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instruineiit.- Those conditions
are that Borrower: {(a) pays Lender all sums which then would be due under this Security Instivinent and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pors all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums sccured by this Securily Instrumemt shall continue unchanged.
Upon reinstatlement by Borrower, this Security [nstrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceferation
under paragraph 17.

19. Salc of Note; Change of Loan Servicer. The Note or a partial intercst in the Nole (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
10, which payments should be made. The notice will aiso contain any other information required by applicable law.

20. Hazardous Substances. Boerrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on ot in the Property. Borrower shall not do, nor aliow anyone elsc to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two semtences shall not apply 10
the presence, use, ar starige on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate (o normal resideatial uses and 10 maintenance of the Property.

Borrower shal) promptly give Lender writien notice of any investigation, ¢laim, demand, lawsuit or other aclion
by any governmental or regulatory agency or privaic parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As used nthis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or forimatdehyde,
and radioactive maierials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Pioperty is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreemess, in this Security Instrument (but not prior to acceleration under paragraph [7
unless applicable law provides otherwicc). The notice shall specify: (a) the default; (b) the action required 1o cure the
default; (c) a date, not less than 30 daysrom the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the defanlton or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, fareclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reipsiate after acceleration and the right to assert in the foreclosure
procceding the non-cxistence of a default or any «ther defense of Borrower to avceleration and foreclosure. If the
default is not cured on or before the date specified in (ne notice, Lender at its option may require immediate payment
in full of all sums sccurcd by this Security Instrument ‘without further demand and may foreclose this Securily
instrument by judicial proceeding. Lender shall be entitled 20 rollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Barrower shall pay any czcordation costs,

23. Waiver of Homestead, Borrower waives all right of homesteac excmption in the Property.

24, Riders to this Security Instrument. If one or more riders are exesdted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider cha!l be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument /53l the rider(s) were a part of this

Security Instrument. {Check applicable box(es))

X § Adjusiable Rae Rider D Condominium Rider D (- Family Rider

[ Graduated Payment Rider D Planned Unit Developent Ruder D HBiwe:kiy Paymemt Rider

:] Balloon Rider D Rate Improvement Rider D Second Home Rider

L Other(s) Ispecify]
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants comained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

;@W i {Seal)
DEB CANNON . Butrower
Social Security Number 321.-46-5042

- - (Scm)
zAWRENCE E . CANNON i SR . - Borrowes
ocial Security Number 348-3%-1900

& {Seal) {Seal)

- Borrower - Borrower

Social Security Number _ - Social Security Number

{Seat) {Seal)
- Borrower - Borrower
Social Security Number - Social Security Number

STATE OF ILLINOIS, COOK County ss:

L Sasen Ond erson + & Notary Public in and for said country and state,

do hereby cetify that S’)’E{;@ﬁ 0474,747/1 o _{ﬁ‘?«-.)ézw é/- (f’ﬁ‘;')myz g/ .

, personally known to me to be the same person(s) whose nime(s) M

subscribed to the forcgoing instrument, appeared before me this day in perssan, and acknowledged that 7%{‘?
signed and delivered the spid instrument as W free and voluitiry act, for the uses and purposes
therein set forth. &/’/

Given under my hand and official seal, this Y day of Jumd 1S &y

My Commission expires: b K- ¢

Notary Public

This instrument was prepared by

OFFICIAL SEAL

{Name}) JASON ANDERSON
NOTARY PUBLIC, STATE OF ILLINGIS
{Address) MY DOMMISSBION EXPIHES: 080001

ILLINOILS - Single Fanly - Fannic Mae/Preddic Mac UNIFORM Form 3014 9/90 (page 7 of 7 pages)
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ADJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rae Caps)
Loan Number 8302006
THIS ADJUSTABLE RATE RIDER is made this  19th  dayot JUNE

1997 and s incorporated o and shall be deemed w amend and supptement the Morigage, Dcu!
of Trust or Security Deed (the “Security fistrument’) of the same date_given by tie tndersigned {the
“Borrower') to secure Borrower's Adjusiable Rate Note {the *"Note"y 1o COAST ..:ECURI'IY
MORTGAGE, A CALIFORNIA CORPORATION
{the "Lender*)of the same date and covering the property describud in the Security Instrument and lm.an:d

al
14315 MARYLAND AVENUE, DOLTON, ILLINOIS 60419

{Propesty Address]
THE NOTI' CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST KATE AND
THE MONTMLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANCEAT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additien to the covenams and agreements made in the Security
Instrument, Borrower and Lénder further covenant and agree as {ollows:
A. INTEREST RATE AN VUNTHLY PAYMENT CHANGES

The Nute provides for an inirial owerest rate of 11,500 %, The Note provides fur changes
in ihe inserest rate and the monthly-osyments, as tollows:
4. INTEREST RATE AND MONTHL» PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may change oo the fist dav of  FERRUARY . 1998,
and on that day every 6th month thereafter.  Each daie on which my interest rate could change is called a
“Change Date.”

(B} The lndex

Beginning with the fiest Change Date, my interest rars willbe based on an Index. The "Index”is the
average of interbank offered rates fur six month United Statés dvllar deposits in the London market based
on quotations of major banks (“LIBOR"), as published in The ¥/qf] Street Journal. The most recent Index
figure available as of the date 45 days before each Change Date is (alled the "Current Index.”

If the Index is no longer available, the Note Holder will choose 4 ngw index which is hased upon
comparable information, The Note Holder will give me notice of this choive

(C) Chalcutation of Changes
Before zach Change Date, the Note Holder will calculate my new interes: raie by adding

EIGHT AND 250/1000 percentage poivis ( 8.250° %)
1o the Current Index. The Note Holder wiltthen round the result of this addition to the neirest one-gighth
of one percentage point {0.125%). Subject to the limits stated in Section 4 (D) below, this rounded amotint
will he my new interest rate until the next Change Date.

The Note Holder wilithen determine the amoumt of the monthly payment that would belsutficient to
repay the unpaid principal that [ am expected 1o owe at the Change Date in full on the maturity aarc at my
new interest rate in substantially equal paymests. The result of this calculation wilibe the new amoumt of
my monthly payment,

(D} Limits on Interest Rate Changes

The imterest rate L am required o pay at the first Change Date willnot be greater than 12. SDE%
ot less than 11 . 500 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date hy more than ONE AND 000/1000
pereentage puint(s) (1,000 %) from the rawe of interest T have been paying for the preceding six

monthy yy/mzc wili never by greawer than 18 . 500 % or Jess than 11.500 . %

JUSTARLE RAIT' RIDER-Single  Fanily-Libor Index Form 002
Document Rys\ems g M M2
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment breginning on the first monthly payment daie after the Change Date until the amount of
my monthly payment changes again,

(F} Notice of Changes

The Note Holder walldeliver or mail to me a notice of any changes in my interest rate and the amount

of my monthly payrent hefore the effective date of any change. The notice will include information reguired
by law to he piven me and also the title and tefephone number of a person who will answer any question
I may have eegarding the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm_Covenant 17 of the Security Instrument is amended o read as foljows:

Teyisfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or
any interescin it is sold or transferred {or if a beneficial inwerest in Borrower is sold or transferred and
Borrower 14not a natural person) without Lender's prior written consent, Lender may. at its option, require
immediate pavinent in full of all sums secured by this Securily Insirument.  However, this option shall not
be exercised by Leaer if exercise is prohibited by federal law as of (he date of this Security Instrument.
Lender also shall nid esarcise this option it (3) Borrower causes to be submined {0 Lender information
required by Lender wievaluate the intended transferee as it a new loan were being made to the transteree;
and (b} Lender reasonably dztermines thot Lender’s secutity will not be impaiced by the loan assumption
and that the risk of & breach o any covenant or agreement in tis Security Instrument is sceeptable to
Lender.
To the extem permitted by applicable Jaw, Lender may charge a reasonable fee as & condition to
Lender's consent 10 the loan assumptiop  Lender may also require the transferee (o sign an assumption
agreement that is acceptable to Lender apd ihat obligates the transferee to keep afl the promises and
agreements made in the Note and in this Secaiity Instrument.  Borrower willcontinte o be obligated under
the Note and this Security Instrument unless Leader) releases Borrower in writing,

If Lender exercises the option {0 require imedizie payment in full, Lender shall give Borruwer notice
of acceleration,  The notice shall provide s period of ror less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay 2% sums secured by this Sccurity Insirument. If
Borrower fails to pay these sums prior to the expiration of <pis period, Lender may invoke any remedics
permitted by this Security Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this

Adjusiable Rate Rider.
] |
4 ; 7
VG Vosre Sk,
(Seal) s} (Seal)
/KANRENCE E. CANNCN, R

DEBRA CANNON Borrower SR Borrower
{Seal) (Seal)

Borrower Borrower

{Seal) (Seal)

Borrower . Borrower

Fottn 002

MULTISTATE ADJUSTABLE RATE RIDER-Single Fanuly-Libor Index
Dozument Systems. Inc (BOD) 64Y-1382

4 -

OGISTGL6




e’

¢ ot
i .

3

) =

oA T et

" UNOFFICIAL

AR




