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Chicago iL 60690-3743

S9V6TSLE

MODIFICATIGN OF MORTGAGE

THIS MODIFICATION OF MORTGAGE 1S DATED JUNE-2,-1997, BETWEEN Devon Bank as successor trustee
to Deerbrook State Bank, as Trustee, (referred to below zs "Grantor"), whose address is 6445 N, Weslern
Avenue, Chicago, Il 60645; and COLE TAYLOR BANK (tcieived to below as “Lender”), whose eddress Is
1965 N. Milwaukee Avenue, Chicago, IL 50647,

MORTGAGE. Grantor and Lender have entered Into a2 mortgage dated May 15, 1992 (the "Mortgage”) recorded in
Cook County, State of lllinols as follows:

Recorded June 1, 1992 In the Cook County Recorder’s Office ac Zonument #92-378949

AEAL PROPERTY DESCRIPTION. The Mortgage covers the following descrived real property (the "Real
Property™) located in Cook County, State of Illincls:

LOT 83 IN GLENBROOK ESTATES BEING A SUBDIVISION OF THAT PAST OF THE NORTH EAST 1/4
OF THE SOUTH EAST 1/4 EXCEPT THE WEST 75 FEET OF THE NORTH §40.80 FEET THEREOF OF
SECTION 29, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIAL MERIDIAN, LYING
S0UTH AMD WEST OF THE LAND ACQUIRED FOR THE REALIGNMENT OF FAYE AVENUE AND
PEINGSTEN ROAD BY CONDEMNATION CASE NO, 62-6274 TRACT 20, FILEU #DPRIL 26, 1962 IN
888*6”%?.%"5%’%%”"'5 ACCORDING TO THE PLAT THEREOF RECORDED ZPR!. 19, 1971 AS

The Real Property or Its address is commonly known as 6445 N. Western Avenue, Chicago, Il 60645. The Real
Property tax identification number Is 04-28-411-017,

MODIFICATION. Grantor and Lender hereby modify the Morigage as follows:

The words "Home Equity Line of Credit Agreement” in the mortgage are hereby modified to mean the
"Home Equlty Line of Credit Agreement and Note" between Borrower and Lender dated May 15, 1982
to%ether with all renewsls of, extensions of, modifications of, refinancinga of, consolidations of, and
substitutiona for the Home Equity Line of Credit Agreement and Note.

The principal amount of the "Home Ec!ulty Line of Credit Agreement and Note" secured by the
aforesaid mormage has been Increased the date of this Modification of Mortgage from $100,00000f0 = &K

150,000.00. no time shall the principal amount of indebledness secured by the Mortgage, not ~  §
including sums advanced to protect the security of the Morigage, exceed $300,000.00. T

The index currently is 8.00% per annum, The interes! rate to be applied lo the outstanding account
balance shall be at a rate of 1.500 parcentage point above the index it the outstandlng balance I8
$49,999.99 or lower, .50% over the index it the ouistanding balance is $50,000.00 to 149,899.99 and
25% over the index if the outstanding balance is $150,000.00 to 249,899,989,
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CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect. 'Consent by Lender to this Modification does not waive Lender's right o
require strict performance of the Mortgage as changed above nor obh%ate Lender to make any Tuture
modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note ar ather credit

agreement secured by the Mortgage (the "Note™). It is the intention of Lender to retain as fiable all parties to the
ortgage and all parfles, makers and endorsers to the Note, including accommodation parties, unless a party is
expressly refeased by Lender in writing. Any maker or endorser, inciuding accommodation makers, shall nof be
released by virue of this Modification. If ‘any person who signed the criginal Mortgage does not sign this
Modification, then all persons signing below acknawledge thal this Modification 1s given conditionally, based on the
representation o Lender that the non-—mgning person consents to the changes and provisions of this Modification
is waiver applies not only to any initial extensicn or modification, but also

or otherwise will not be released by it. T
to all such subsequent actions.

EACH GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION QF
MORTGAGE, AND TACH GRANTQR AGREES TO (TS TERMS. BORROWER IS EXECUTING THIS
MODIFICATION, NOT PERSONALLY, BUT AS TRUSTEE UNDER THE TRUST AGREEMENT DESCRIBED AS
TRUST NUMBER 386 A%< DATED NOVEMBER 1, 1983.

Al representalinns and undertskings of BEVON

BORROWER: BAMK a5 lruisten o alurer - d ot s b g

those of ' Gt L et g

Devon Bank as successor truster tr; Deerbrook State Bank , SURLE By ol el Be Mt Ll L sk

Trust No. 388, as Trustee 4s aforesaid and not peisonally as 3 resuit of the ¢ ting ol ting wsitument,
individuallys, = '

SUVIARIBELR T Rulhorized Signer  §I'7 TRUSTEE ERONERRTION
Land Trust Oicer CLAUSL ATTACHED

LENDER:
COLE TAYLOR BANK

AN e A\&“ﬂ |
v

Authorized Officer
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CORPORATE ACKNOWLEDGMENT

STATE OF L ///pnor s )
)as

3 GOUNTY OF £0f1 £ |

On this 4@ day of’ ONE 19 ﬂ, before me, the undersigned Notary Public, personaily
appeared S {414 B":{QE 0 8TEcER, Authorized Signer of Devon Bank as successor
frustee to Deerbrook State Bank, and known to me to be an authorized agent of the corporation that executed
the Modification ¢! wtortgage and acknowledged the Modification to be the free and voluntary act and deed of the
corporation, by autiiority of its Bylaws or by resolution of its board of directers, for the uses and purpases therein
mentioned, and on ‘o7 stated that he or she is authorized to execute this Modification and in fact executed the
Madification on behait ul«h2 corporation,

BY J'.Q?wbg_ﬁ Aliﬁrfﬁf_g ‘ Residing at

Notary Public In and for the Siate 0% ',f//— "OFFICIAL SEAL"

g ANNA KOWAL.
My commission explres { ¥/ _f_”’ﬁ FUBLIG STATE OF JLLIE NS
U My Commission Expires 1214178

- SIVBIGLE

LENDER ACKNOWLEDGMENT

STATE OF S IALKX
COUNTY OF C‘/"“‘L )

On this NL day of flenit o 1897 , before me, the <rasrsigned Notary Public, personally
appearcd Ao . and known tomatobetna o AL~
authorized agent for the Lend®r th cuted the within and foregeing insirurient and acknowledged said

instrument to be the free and volurtary™acland deed of the sald Lender, duly autharizad by the Lender through its
board of directors or otherwise, for the uses and purposes therein mentioned, and on o stated that he or she is
authorized to execute thls said instrument and that tie seal affixed is the corporate seal of oa'd L7nder.

; ) n )
By ((é ~ / ( L : Residing at (G s XN /j_}’\mm

e wy

Notary Public in and for the State of QAL

L OrFIC

hl
>
. ’,/ ) . C- X A ]
My commisaion expires A A A o WILSLAMW . g gk
: — S NOTARY PUsL. . L
MY COMMISSIUN ExH kw0 2087

LASER PRO, Reg, U.S, Pat, & TM. Off,, Ver, 3.23 {c) 1997 CFi ProServices. Inc. All rights reserved.
[IL-G201 8353930.LN (34.0VL ]
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. Borrower: Trust Number 388 Lender: COLE TAYLOR BANK

- Devori Bank as stcceasor lrusles lo Daerbrook Main Chicago/Retall Banking
i Siste Rank, Truslne 1985 N. Mitwaukes Avenue
i 6446 N. Weatern Avenus Chicago, IL 60847
: { Chicago, Il 80845

Tom Vaselopulos
Popl Vaselopulos

ROLICY COMMITMENT NUMBER: __ (. — (AU D) LOAN NUMBER: 5353930

With respect to the land described in the above commitment number, the signatories herein make the
{ﬁ{lowi? Istatemer?s ‘or the purpose of Inducing the following named title insurance company to issue the subject
e policies:

Name of Title Insurance Company:

STATEMENT OF SELLER(S)

The seller(s) certify tha: fo; the past iwo years no buuding{ permit has issued nor have any improvements 10
the subject land been made which could result in an increase in the assessed tax valuation of thé subject land.

STATEC.MENT OF SELLER(S} AND MORTGAGOR(S)

The seller(s) and mortga or(s) certifv that, to the best of their knowledge and belief, no contracts for the
furnishing of any labor or materiat to the lend or the improvements thereon, and ne security agreements or leases
in respect 10 any goods or chattels that have pr are to become attached to the land or any improvements thereo!
as fixtures, have been given or are outstanuing that have not been tull{ performed and satisfled; and that no
unrecorded 'eases to which the land may be suwject-are for more that a three-year term or contain an option fo
purchase.)rlght of renewal or other unusual provisic:«e, except as follows (if none, state "none”; use reverse side if
necessary):

SOVEICLE

STATEMENT OF M2ATGAGOR(S)

The montgagor(s) certifies that the mongage and theprincipal obligations It secures are good and valid and
tree from all defenses; that any person purchasing the murtgeie and the obligations it secures, or otherwise

acﬂulrln any Interast therein, may do so in rellance upon the tFath of the matters herein recited; and that this

certificalion {8 made for the purpose of better enabling the hoictzr ‘or holders, from time to time, of the above

mortgage and obligations 10 sell, pledge or otherwise dispase of tr.c same freely at any time; and to insure the -
purchasers or pledgeas thereof against any delenses thereto by the meigegor of the mortgagor’s heirs, personal

representative or assigns.

Date:

Individual Seller(s) E Individya'-Morigagor(s)
{Seal) ¥,
(Seal)

Corporate Seller(s) Corporate Mortgagor(s}

IN WITNESS WHEREOF \ Paak IN WITNESS WHEREOF has

caused thes,‘? presents {0 SI%{! “By caused these presenls 1o D& Signed Dby its

\ys___ President and attested by its President and atiested by its

Secselary. .unde 5(5ts corporate Secretary under its corporate
geal on the ‘ ) §edi on the above dale.

BY: v o BY:

Prasident

ATTEST: > ' {y ATTEST:

Secrslary

and Trust Qfficer

L PNRER'S DIGBURSEMENT STATEMENT

The undersigned hereby certifies that the proceeds of the loan Secured b¥ the mortgage to be insured under the
loan policy 10 be issued pursuant to the above commitment number were Tully disbursed to or on the order of the .
mertgagor on F -~ .'?\ —~ ? » and, to-the best knowledge and belief of the undersigned, the praceeds.
are not to be USed 16 Tihénce the making ol future improvements or repairs gn the land. o

Date: (=2 -97] Slgnatuqé’::%ﬂ,é{,&ﬁ/

LASERPAD, Rep. U.S, Pat, & T.M. OFY., Ver, 0.23 {¢) 1097 CF! ProServices, In¢. Alirights reserved, [IL~G03 83538004 N L34,0VL)
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