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M CRTGAGE

THIS MORTGAGE IS DATED MAY 7, 1997, between Waider J. Bennett, a widower, whose address is 6547 S,
Kolin, Chicago, iL 60629 {referred to below as "Grantcr"); and COLE TAYLOR BANK, whose address is 5501
W, 79th Street, Burbank, IL 60459 (referred {o below as "Laader”),

GRANT OF MORTGAGIZ. For valuable consideration, Grantor ruo.taages, warrants, and conveys lo Lender all
of Grantor's right, titie, and intarest In and to the following descriced r2al property, togsther with all existing o
subsequently erecled or affixed buildings, improvements and fixtures, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (izieding stock in wliliies with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real ziaperty, including without [imitahon
all minerals, oll, gas, genthermal and similar matiers, localed in Cook Ccu iy, Slale o! llinois (lhe "Real
Property"):

LOT 25 IN FIRST ADDITION TO PRINCE BUILDERS SUBDIVISION BEING A 3UBDIVISICN OF THE
EAST /2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/ 0°F THE NORTHEAST
1/4 AND THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST /4 OF THE SOUTAWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE Tr&3D PRINCIPAL
MER!DIAN, IN COOK COUNTY, ILLINOIS.

The Real Property eor iis address is commonly known as 6547 S. Kolin, Chicago, IL 60629, The Real Proparly
tax identlfication number is 19-22-227.018,

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sccurily inlcrest in
the Personal Property and Rents,

DEFINITIONS. The tollowing words shail have the following meanings when used in this Mortgage. Teims nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Comamercial
Code. Ali references to dollar amounts shall mean amounts in lawful maney of the Unltad States of Amarica,

Grantor. The word "Grantor” means Walter J. Bennell. The Granlor is the mortgagor under this Morlgage.

Guaranior. The word "Guarantor" means and includes without Timitation each and ail of the guaraniors,
suretles, and accommodation parties in connection with the Indebtedness.
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Improvements, The word "improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $10,000.00.

Lender, The word "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Morigage.

Morigage. The<word "Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all agsigrments and security interest provisions relating to the Persanal Property and Rents.

Note. The word "Mote" means the promissory note or credit agreement dated May 7, 1997, in the original
principal amount of $11,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinanc.ngs of, consolidations of, and substitutions for the promissory note or agresment.
The interest rate on the Note is'9.250%. The Note is nayable in 48 monthly payments of $250.11.

Personal Property. The worus "Personal Property” mean all equipment, fixtures, and other articles of
€\) personal property now or hereafter ow1ed by Grantor, and now or hereafter attached or affixed to the Real
¢+ [ £ropery; together with all accessions, paris, and additions to, all replacements of, and all substitutions for, any
T e Ol SUCH property; and together with all riouseds (including without limitation all insurance proceeds and
" . 5:.;.. V refunds of premiums) from any sale or other disnosition of the Property,
Property. The word "Property” means coliectively the Real Property and the Perscnal Property.
Real Proper1|¥. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents’ mean and include withou! limitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemcris and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revepaps, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEZUR'TY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THZ INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGACE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING YERMS:

PAYMENT AND PERFORMANCE, ExcePt as otherwise provided in this Mortgage, Grantur siigll pay to Lender all
mnuunll's_ s&cgrgggg%y this Mortgage as they become due, and shall strictly perform all or-firantar's obligations
unuer Hhis r .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession 2nd use of
ine Property shall be governed by the following provisions:

Possession and Use. Untit in default, Grantor may remain in pessession and control of and op2ra» and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “"hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“ihreatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("[SA#!A") the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seg., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se«:];l, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous waste” and "hazardous
subsiance’ shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of 1he Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or substance by any person on, under, about or from the Praperty;
(b) Grantor has no knowiedge of, or reason to believe thal there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (g any use, generation, manufacture, storage, tréatment, disposal,
refease, or threatened release of any hazardous waste or substance on, under, about or from the Propert{_by
any prior. owners or occuparts of the Properg« or (i} any actual or threatened litigation or claims of any kind
by any person refating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
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ghall use, generale, manufaciure, store, treat, dispose of, or release any hazardous waste or substance on,
undcr, about or from the Property and (i) any such activity shall be conducted in caompliance with all
applicable federal, stale, and local laws, regulations and ordinances, including without limitalion those 1aws,
regulalions, and ordinances described above, Grantor authorizes Lender and its agents to enter vpon the
Property to make such inspections and tests, at Grantor's expense, as Lender may‘ deom approntiate 1o
determine compliance of the Property with-this sacticn of the Mortgage. Any inspections or lesis made by
Lender shaii be for Lender's {aurposes only and shail not_be construed to create any rasponsibifity or liatylay
on the part of Lender to Grantor or to any other person. The representations and warranties contairied herem
are based on Grantor's due diligence in investigating the Property for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the avent Granior becomes llable for cleanup or other costs Under any such laws, and  (b)
agrees to Indemnity and hold harmless Lender against any and all ciaims, losses, liabilitics, damages,

nalties, and expenses which Lender may directly or indirectly sustain or suffer resufting irom a breach ol
his section of the Mortgage or as a consequence of any use, generation, manulacture, stomgn. disposal,
release or threatened release occurring prior to Grantor's ownership o interest in the Proparty, whather or not
the same wes or should have been known to Grantor, The provisions of this section of (he Mortgage,
including the ounaation to indemnify, shall survive the payment of the Indebtedness and the satistaction and
reconveyance ¢f tha lien of this Mortgage and shall not be attected by Lender's acquisition of any interes! in
the Praperty, wheher by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or suffer any
stripping of or waste o1 & ro the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will nut *gmave, or Erant to any other party the right to remove, any timbor, minerals
(including oit and gas), soil, gravel or rock products without the prior written consent ol Lender.

Removatl of Improvements, Grextor shall not demolish or remave any lrnprovements from the Roal Property
without the prior written consent o’ Lznder, As a condition to the removal of any Improvemenls, Lender may ..
require Grantor to make arrangzemenis satisfactory to Lender to replace such improvements with
Improvements of at least equal value, :

Lender's Hi?ht to Enter, Lender and it agents and representatives may enter upon the Real Prnﬂmrly al a[ln..‘?‘-‘\i :
reasonable times to attend to Lender's iveiests and 1o inspect the Propery lor purposes of Grantor's: G
compliance with the terms and conditions of thie-Mortgage. g OX

Compiiance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and JQ.CD
ragulations, now or hereafter In effect, of alt governmenial authorities applicablé to lhe use or occupancy ol the 7
Property. Grantor may contest in good faith any such-iaw, ordinance, ar regulation and withhold compiiance © =3

during any proceeding, including appropriate appeals, ¢ 'ong as Grantor has notified Lender in wriling prior 1o b
doing so and so long as, in Lender's sole opﬁion{ Léfnr'e.l'gs interests in the Property are nol jeopardized. oo

Lender may require Grantor 10 post adequate security or 2 surety bond, reasonably safgsfaciory 1o Lender, 1o

protect Lender's interest,

Duty to Protlect. Grantor agrees neither to abandon nor eavc unattended the Property. Grantor shali do ali
other acts, in addition to those acts set forth above in this section” wich from the character and use of the
Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, deciars imimediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender'spior written consent, of all or any
part of the Real Properly, or any interest in the Real Property, A "sale or transfer" nieans 1he conveyance of Real
Properiy or any right, title or interest therein; whether legal, beneficial or equitakie; whether volunlary or
involuntary; whether by outright sale, deed, installment sale contract, land contracl, cortraet ot deed, leaschaold
interest with & term greater than three (3} vears, lease-option contract, or by sale, assigninznt, or {ransfer of any
benelicial Interest in or to any land trust haiding title to the Real Property, or by any other menod of conveyance
of Real Property interest. |If any Grantor is a corporation, partnership or limited fiahility compeny, transler also
includes any change in ownership of more than twenty-fiva percent (25%) of the voting stock, partnorship inleiests
or limited liability company interests, as the case may be, of Grantor. However, this option shall nol be exercised
by Lender If such exercise is prohlbited by federal law or by lilinois law.

’hrnA)r(t%g J;ND LIENS. The following provisions relating to the taxes and liens on the Property are a part of ihis

ortgage.

Payment. Grantor shall pay when due (and In all events prior to delinquency% all taxes, payroll taxns, special
taxes, assessments, water chargas and sewer service charges levied against or on account of Ihe Propoerty,
and shall pay when due all claims for work done on or fcr services rendered or material lurnished to the
Property. Grantor shall maintain the Property free of all Hens having priority over or cqual lo the interest ol
Lender under this Mortgage, except for the lien of taxes and assessments not due, and cxcept as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ¢laim In connection with a good
faith dispute over the obligation to pay, 80 long as Lender’s Interest in the Propeny is not jeopardized. It-alien
arises or I8 filed as a resuit of nonpayment, Grantor shall within fifteen (15) days afier the lien arises or, if a
fien is filed, within fiteen: (15) days after Grantor.has notice of the filing, secure the discharge of the fien, ot if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other securily
satisfactory 10 Lender in an amount sufficient to discharge the lien pius am{‘ cosis and anorneys' lens or nlher
charges that could accrue as a result of a foreclosure or sale under the lien. In any caontest, Grantor shall
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defend itselt and Lender and shall satisfy any adverse judgrnent before enforcement against the Propenty.
Grantor shail name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriale governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Propenty.

Nolice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, ar any materiais are supglsed to the Property, if any mechanic’s fien, materiaimen's
lign, or olher lien could be asserted on account of the work, services, Or materials. Grantor will upon request
of Lender furnish o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
ol such improvements.

SHOPERTY DAMAGE INSURANCE, The following pravisions relating to insuring the Property are a part of this

orgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended .oveiage endorsements on a replacement basis for the full insurable vaiue covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard incrigagee clause in favor of Lender, Policies shall be written bi{ such insurance companies
and in such form-az may be reasonably acceptable to Lender. Grantor shall deliver to Lender cerificites of
coverage from each-imurer containing a stipulation that coverage will not be canceiied or diminished without a
minimum of ten (10) Jays' prior writlen notice 10 Lender and not com_ammg any disclaimer of the insurer's
liability for failure to give siCh notice, Each insurance policy also shall incluGe an engorsement providing that
coverage in favor of Lendar will not be impaired in any way by any act, omission or default of Grantor or any
other person, Shouid the-Feal Property at any time become located in an area designated by the Director of
the Federal Emergency Managcement Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance ‘for the full unpaid principal balance of the loan, up 1o the maximum policy
limits set under the National Flood Ireurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the lozn.

Application of Proceeds. Grantor shall orumotiy notity Lender of any loss or damage 1o the Property. Lender
may make proof of lass if Grantor fails tu 0050 within fifteen (15‘ days of the casualty. Whether or not
Lender's security is impaired, Lender may. ot its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting tie Property, or the resioration and repair cf the Property. if
Lender elects 10 apply the proceeds to restoratior’ and repair, Grantor shall repair or repiace the damaged or
destroyed Improvements in a manner satisfactory to.iander. Lender shall, upon satisfactory proof of Sucii
gxpenditure, pay or reimburse Grantor from the pronecrs for the reasonable cost of repair or restaration if
Grantor is not in default hereunder. Any proceeds whitn “iave not been disbursed within 180 days after their
receipt and which Lender has not committed to the repar-or restoration of the Property shall be used first to
pay any amount ovggég to Lender uncer this Mortga%e. ther: 't~ nrepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebiadness. If Lender holds any proceeds after
payment in full of the Indebiedness, such proceeds shall be paid to Crantar,

Unexpired Insurance at Sale. Any unexpired insurance shall inure’to the benefit of, and pass o, the
purchaser of the Property covered by this Morigage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to complY_ with any provision of ‘iue Mortgage, or if any action or
Eroceedtng is commenced that would materiglly affect Lender's interests in tte Fiope K' Lender on Grantor's
ehali may, but shall not be required to, take any action that Lender deems apgropr ate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
10 the date of repayment by Grantor. Al such expenses, at Lender's option, will {a) Le ravable on demand, (b}
be added to the balance of the Note and be apportioned ameng and be payable with any insialiment payments 10
hecome due during either () the term of any applicable insurance policy or (i) the remaini;ic term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mnortgage also will
sucure payment of these amounts. The rights provided for in this paragraph shall be in aod’uan to any other
rights of any remedies to which Lender may be entitled on account of the default, Any such action by Lender
rs.ngn not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
1adl,
mArl?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tittle. Granior warrants that: (a) Grantor holds good and marketable litle of record to the Property in fee
simple, Iree and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any tille insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the fult right, power, and authority to execute and deliver
inis Morgage to Lender.
Detense of Title. Subject to the exception in the paraﬁraph above, Grantor warrans and will forever defend
the title to the Property against the iawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

entitled to gaﬂicipate in the praceeding and to be represented in the proceeding by counsel of Lender's awn
choice, and Grantor will deliver, or cause ta be delivered, to Lender such instruments as Lender may request

from time to time 1o permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
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all existing applicable laws, ordinances, and regulations of governmental authorities.
CONDEMNATION, The fallowing provisions relating 10 condemnation of the Property are a pait of this Mongage,

1

2 Appiication of Net Proceeda. If all or any panrt of the Properly is condemned by eminent domain procendings
; or 'y any proceeding or purchase In lieu of condemnation, Lender may at its election require that ail or any

ortion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
. roperty. Tha nel proceeds of the award shall mean the award after payment of all reasonable costs,
‘ expenses, and attorneys’ fees incurred by Lender in connection with the candemnation.

Praceedings. ! any proceeding in condemnation Is filed, Grantor shali promptly nolify Lender in writing, and
Grantor shal! promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal PanY in such proceeding, but Lender shall be enlitled 10 participate in the
proceeding and to be represented in the proceeding by counse! of Ite own choice, and Grantor will deliver or
cg}gt?g tot_be dellvered 10 Lender such instruments as may tie requested by it from time to time to permil such
participation.

IMPOSITION OF YAYES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
reiating to governmeial laxes, fees and charges are a part of this Mortgage:

Currenl Taxes, Fzen and Charges. Upon request by Lender, Granlor shall execute such documents in
addition to this Mcitzage and take whatever ather action (s requested by Lender to perfect and conlinue
Lender's lien on the 2<e!-Property, Grantor shall reimburse Lender for all taxes, as described below, logethor
with ail expenses incur.ad In recording, perfecting or continuing 1his Mongage, including without limitation all
taxes, lees, documentary 508, and other charges for recording or registering this Mortgage.

Taxes. The following shall crnatitute taxes 1o which this section applies: (a) a specific tax upon 1his type ol
Mortga&e or upon all or aé'lg part i the Indebtedness secured by this Mortgage; R)) a specliic tax on Granior

which Grantor is authorized cr rencirzd 10 deduct from payments on the indebtedness securod by this type of - .. B
Mortgage; {c) a tax on this type of onoage chargeable against the Lender or the holder of the Nole; ang Krt) ot
%rspltag ic 1ax on all or any portion o th¢ Indebledness or on payments of principal and interest made by ™ Faf
antor, Ny
Subsequent Taxes. |f any tax to whicih %5 section_applles is enacted subseguent to the date of this T-CJT
Mortgage, this event shall have the same afs:t as an Event of Default (as defined belaw}‘ and Lender may " b
axercise any or all of its available remedies for an Event of Default as provided below unless Granlor cither . e

En pays the tax before it becomes delinquent, or /by contests the tax as Brovideﬂ above in e Taxes and  »~
téaﬂean%egtlon and deposits with Lender cash or a sufficient corporate surety bend or other security satislaciory =iy
a LY

SECURITY AGREEMENT; FINANCING STATEMENTS. The falowing provisions refaling lo this Morrgnge as a
security agreement are a part of this Morigage.

Security Agreement. This Instrument shall constitute a secuiity agreement 1o the extent any ol the Properly
constitutes Tixtures or other personal property, and Lender shail nave 2 of the rights of a securnd parly under
the Uniform Commercial Code as amended from time to time,

Security Intereat, Upon request by Lender, Grantor shall execute nnencing statements and lake whatever
gther action is requested by Lender to perlect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real prcpeny records, Lender may, al any
time and without further authorization from Grantor, file executed counterpaite, coples or reproductions of Ihis
Mortgage as a financing statement. Grantor shall refmburse Lender for all exparsas incurred in periecting or
conlinuing this securlty interest. Upon detault, Grantor shall assembie the Persural Praperty in @ manner ani
at a place reasonably convenient to Grantor and Lender and make it available to Lande: within three (3) days
after receipt of written demand from Lender.

Addresses, The mamn? addresses of Grantor (debtor) and Lender (secured parly), from which nformation
concerning the securily Interest granted by this Mortgage may tie oblained (each as requiled by the Uniform
Commercial Code), are as stated on the firs! page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-In~fact are a part of this Mortigage.

Further Aseurances. Al any time, and from time 1o time, upon request of Lender, Grantor will make, exetute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender’s designce, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender may deem appropriate, any and all such marigages, deeds of trusi,
security deeds, security agreements, financing statements, continuation statemenis, inslruments of furlher
assurance, certificates, and other documants as may, in the sole opinion of Lender, be necessary of deswable
in order to effectuate, compiete, perfect, continue, or r;1)rc=,'s;erve {a) the obligations of Grantor under thie Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests created by tus Mottyage
as firgt and prior liens on the Property, whether now owned or hereafler acquired b{ Granlor.  Unless
prohibited by law or e%greed to the contrar¥| by Lender in writing, Gre\mnr shall reimburse Lender for all cosis
and expenses incurrad in connection with the matters referred 10 In this paragraph,

Attorney-in-Fact. 1 Grantor falls to do any of the lhin?s referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby

Ly

frrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary of gdesirable, in Lender's sole opinion, 1o
accomplish the matters referred to In the preceding paragraph,

FULL PERFORMANCE. 1! Grantor pays all the Indebtedness when due, and otherwise performs all the odligalions
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imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Granéur 2 suitable satisiaction of

is Morgage and suitable stalements of termination of any financing statement on file evidencinP Lender's
securily irterest in the Rents and the Personal Property. Grantor will pay, if permitted by applicabie law, any
sRas0oNaAble lermination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether volunlanfy or otherwise, or by guarantor or by any third party, on the indebtedness and thereafler Lender
is forced to remit the amount of that payment {a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reasan of any judgment, decree or order
ol any court or administrative body having jurisdiction over Lender or any of Lendei’s property, or (c) by reason of
arty selilement or compromise of any claim made by Lender with an'y claimant (inclugding without limitation
Grantor), the Indebtedness shall be considered un?ald for the purpose of enforcement of this Mortgage and this
Morigage shall continue to be effective or shall be reinstaled, as the case may be, rotwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recovered to the same extent as if that amount never had
veen originally received by Lender, and Grantor shall be bound by any judgment, decree, order, seitlement or

comprormise refating to the Indebtedness or to this Morigage.

DEFAULT: Eachof the following, at the option of Lender, shall constitute an event of default {("Event of Default”)
under this Mortgags=:
Detfaull on Indeb’eoness. Failure of Grantor to make any payment when due on the Indebtedness.
Default on Other 7avments. Failure of Grantor within the time required by this Mortgaﬁje to make any
payn'}gm for taxes of aurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,
Compllance Defaull. Faiura of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, e Note or in any of the Related Documents,

False Stzlements. Any warranty.cegresentation or statement made of furnished to Lender by or on behalf of
Grantor under this Mortgage, the Not= or the Related Documents is false or misleading in any material
respect, either now or at the time mace or furnished,

Defective Collateralization. This MonPage or any of the Related Documents ceases to be in full force and
eftect (inciuding fallure of any collateral dSeuments 1o create a valid and perfected security interest or lien; at
any time and for any reason.

Death or Insolvency. The death of Grantor, the incalvency ot Grantor, the appointment of a receiver for any
part of Granlor's property, agg. assignment for tha bunefit’ of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankiuptsy or insoivency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreriosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, Py any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsecton shall not apply in the event of a good faith
uispute by Grantor as to the validity or reasonableness of thie claim which is the basis of the foreclosure or
forgfeiture proceedin% nrovided that Grantor gives Lender writien notice of sucn claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under thetorms of any other agreement between
Grantor and Lender that is not remedied within’any grace period provijed therein, including without limitation
Im:y agreement concerning any indebtedness or other obligation of Granier to'Lender, whether existing now or
ater.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of 1he
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabitity
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and xiany time thereatter,

Lender, at its option, may exercise any one or more of the following Fights and remedies, in add%on to any other
nyghts or remedies provided by law:

Accelerate Indebtedness. Lender shail have the right at its option without notice to Grantor to declare the
entire lgd}ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay,

UCC Aemedies. With respect to all or any par of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, lo take possession of the Property and
coliect the Rents, l_ncludrnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of thlls right, Lender may require any tenant or other
user of the Pr%pertr to make payments of rant or use fees directly to Lender. ff the Rents are collected by
l.ender, then Granfor rrrevoc.abl{ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds {or the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be glaced as mong&gee in possession Qr 10 have a
receiver appointed to take possession of all or any part of the Property. with the power 1o protect and preserve

the Property, to operate the Praperty preceding foreclosure or sale, and to collect the Rents from the Property
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and apply the proceeds, over and above the cost of the receivershig, against the Indcbladness,  The
mort?agee-ln ssession or receiver may serve without bond if permitted by law, Lender's right 1o the
a[g:o ntment ol a recelver shall exist whether or not the apparent value of the Property cxceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from seiving as a
recaiver,

Judicial Foreclosure, Lender may obtain a judicial decree loreclosing Grantor's interest In all or any parl of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgmen! for any deliciency
remalning in the Indebtedness due to Lender after application of all ameunts received from the exticisa of ihe
rights provided in this section.

Other Remedies. Lender shall have all other rights and rem-dies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Pronerty. To the extent permitted by applicable law, Grantor hereby waives any and all nigh to
have the proprdy marshalled. In exercising its rights and remedies, Lender shall be free lo scfi all or any parl
af the Property tucather or separately, In one saie or by separate sales. Lender shall be entiticd to bid at any
public sale tn all'or-any portion of the Property,

Motice of Sale. Leirdes shall give Grantor reasonable natice of the time and place of any public sale of Ihe
Personal Property of .2 4he time after which an?« private sale or other intended disposition of the Personal
Propeny Is to be made. _f{rasonabie notice shall mean notice given at least ten (10} days belore the lime of
the sale or disposition,

Waiver; Election of Remeairs.” A walver by ang party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudics-the party's rights otherwlse to demand strict comPh;snce with that provision
or any other provision. Election v Lender to pursue any remedy shall not exciude pursult of any othar
remedy, and an election to make cxpenditures or take action to perform an obiigation of Granlor under this
Mortgage after failure of Grantor to perrorm shall not affect Lender's right to declare a delaull and oxnrcisn ils
remedies under this Mortgage.

Attorneys’ Fees; Expenses. I Lender insi‘ules any sult or action 1o enforce any of the terms of this
Monga%e. Lender shall be entitled 1o recover auch sum as the court may adjudge reasonable as atlotneys’
fees at Irial and on any appeal. Whether or n¢oany court action is invoived, all reasonable expenses incusred
by Lender that in Lender's opinion are necess:':,i al any time for the protection of its ininrast or the
enforcement of its rights shall become a part of th3 Indebtedness payable on demand and shall bear interes
from the date of expenditure until repaid at the rawe provided for in the Note. Expenses covered Dy this
aragraph include, without limitatlon, however subject-tv-any limits under applicable law, Lender's atinmeys’
ees and Lender's lagal expenses whether or not there ls 2 tawsult, including attorngys’ fees for bankruplcy
proceedings (including efforts to modify or vacale any automatic stay or injunclion), appeals and any
anticipated post-judgment collection services, the cast of sesiciing records, obtainin Aitle reponts {including
foreclosure reports), surveyors' reports, and appraisal fees, a3 title Insurance, 1o the exient permilied by
applicable law. Grantor also will pay any court costs, in addition 1o 4 cther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Anz notice under this-*ciigage, including without limiatien any
notice of default and any notice of sale 1o Grantor, shall be in wriun;;. may oe sent by telelacsimile, and shali ho
effective when actually delivered, or when deposited with a natianally recognlzset gvernight courice, or, il mased,
shall be deemed eftective when daposned in tne United Stales mall first class, eurtiffad or reqistered mail, postagn
Prepald, directed ta the addresses shawn near thebeglnnln? of this Mortgage. Any-parly may change ils addipss
or notices under this Morigage by giving formal written notice to the other parties, specitying that 1the purpose of
the notice is lo change the party's address. All coples of notices of foractosure from the nolder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the bepiring of this Morlgage.
For notice purposes, Granfor agrees to keep Lender informed at all times of Grantor’s curreat cldress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Refated Documents, constitules the entire ynaarstanding and
agreement of the parties as 10 the matters set forth in this Morigage. No alteration of or amendiient 1o this

ortgage shall ba effective unless given In writing and signed by Ihe party or parties sought to ba chargrd of
bound by the altaration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Slate of
iinola. This Mortgage shall be governed by and construed in accordance with the laws of the Stale of
lllinois,

Caplion Headings. Caption headings in this Mornigage are for convenience purposes only and are not 1o be
used to interpret or deline the provisions of this Mortgage.

Merger. There shall be no merger of the Interest or estate created by this Mortgage with any alher inlerast o
pstate ltn fthl_e Fgoperty at any time held by or for the benefit of Lender in any capacily, without tha writien
consent of Lender,

Severablity. 11 a court of competent jurisdiction finds any provision of this Morigage to be invalid or

unenforceable as to any Perscn or circumstance, such finding shall not render that provision invalid or.
other persons of circumstances. |f feasible, any such offending ?mwsion shall be .

unenforceable as to any

deemed to be modified 10 be within the limits of enforceabllity or validity; however, il the ollending provision

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.
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Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shafl be binding upon and inure to the benefit of the parfies, their successors and assigns. |f
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 10 this Mortgage and the Indebtedness by way of
}oijb%a!g%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of illinols as to all indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict ucompliance with that provision or any other provision. No prior waiver by Lender, nor any
course of deaing-uetween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of suck ccnsent by Lender in any instance shali not constitute continuing consent to subsequent
instances where suci conent is required.

USE AND ZONING. Grantor shall.nc. seek, agree 1o or make any change in the use of the Property or its zoning
classification unless Lender has aqre.zu to the change in writing.

GRANTOR ACKNOWLEDGES HAVING fc40 ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

w0 Lol (Ao t?

Walter J. Benngtt

INDIVIDUAL ACKNOWLEDGMENT

STATE OF l[/!ﬂOfﬁ

COUNTY OF ﬂcﬁb )

) 88

On this day before me, the undersigned Notary Public, personally appeared Waiter J. Bennetft, to me knowii to be
the incividual described in and who executed the Mortgage, and acknowledged that he or she sigrec. the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officiai seal this day of

By

19 .
19 . 7 /
Residing at 7 -0/ 5 (2/&’»‘19 dﬂi' (//” L

Notary Public in and for the State of ///I A0S

My commission expires
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