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MORTGAGE

THIS MORTGAGE ./ S=curity instrument”) Is given on July 15, 1997 . The mongagor Is
PAUL M, DEBOER ant KIM M, DEBOER, Husband and Wife

("Borrower"). This Security Instrument iz alven to CALUMET FEDERAL SAVINGS AND LOAN
ASSQCIATION COF CHICAGO, A CORPOFRATION . wtiich Is organized and
existing under the laws of the United States of America , and whose address is
1350 East Sibley Boulevard, Doltor, Il 60419
(‘Lender"). Borrowar owes Lander the principal sum of Two Hundred Fifty Five Thousand and
n0/100THS Dollars
(U.S. $255,000.00 ). This debt is evidencec by Borrower's note dated the same date as this
Security Instrument {"Note"), which provides for monthly payriants, with the full debt, if not paid eardier, due
and payable on August 1, 2027 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, anZ-all renewals, extensions and modifications
ot the Note; (b) the payment of all other sums, with interest, advenced under paragraph 7 to protact the
securlty of this Security Instrument; and (c) the performance of 2orrower's covenants and agreements
uncler this Securlty Instrument and the Note, For this purposs, Borrower <oes hereby mortgage, grant and
convey to Lender the following described property located in COOK

County, llinais:

LOT 1 IN SCHNAUBELT’'S SUBDIVISION OF LOT 1 (EXCEPT THE EAST 32-FEET THEREOF)
AND LOT 2 IN RESUBDIVISION OF THE WEST 1/2 OF LOT 19 AND ALL OF 1.OTS 20 AND
21 IN EDGEWOOD SUBDIVISION, IN THE WEST 1/2 OF THE NORTH-EAST 1/4UF SECTION
5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIUIAN, IN COOK
COUNTY, ILLINDIS.

P.I.N, 18-05-208-015-0000 VOL 077

which has the address of 76 NORTH PECK , LAGRANGE
{Street) (Clty)
Ninols 60525 ("Property Address'),
[Zip Code]
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TOGETHER WITH all the improvements now or herealter erected on the praperty, and all easemenits,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Ali of the foragoing is referred to in this Security Instrument as
the "Property.”

BORRCWER COVENANTS that Borrower Is lawifully selsed of the estate hereby conveyed and has the
right to montgage, grant and convey the Property and 1hat the Property Is unencumbered, except for
ancumbrances of record. Borrower warranls and will defend generally the title to the Property agalnst all
clalms and dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants vith limited varlations by jurisdiction to constitute a uniform securlty Instrument covering real
property

UNIFCPM COVENANTS, Borrower and Lendar covenant and agree as follows:

1. Paymen’ o' Princlipal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the piincipal of and Interest on the debt evidenced by the Note and any prepayment and late
charges due under triewcta,

2. Funds for Taxee and insurance. Subject to applicable law or to a written walver by Lender,
Borrower shall pay to Lender on the day inonthly payments are due under the Note, until the Note is pald in
full, @ sum ("Funds"} for: (a) yerrly taxes and assessments which may attaln priority over this Security
Instrument as a llen on the Praperty: (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or praperty insuranca.nremiums; (d) yearly flood Insurance premiums, it any: [e) yearly
mortgage Insurance premiums, if any; ene’ (A any sums payablo by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, In lleu of (na'pxyment of mortgage insurance premiums. These items are
called "Escrow ltems.” Lender may, at any e, collect and hold Funds in an amount not to exceed the
maxtmum amount a lender for a federally relalaa mortgage loan may require for Borrower's ascrow
account under the federal Real Estate Settiement 2racadures Act of 1974 as amended from time {o time, 12
U.S.C. § 2601 et seq. "RESPA"), unless another lav/ that applies to the Funds sets a lesser amount. if sa,
Lender may, at any time, collect and hold Funds In ar’arwunt not to exceed the lesser amgunt. Lender
may estimate the amount of Funds due on the basie of rurrent data and reasonabie estimates of
expanditures of luture Escrow ltems or otharwise in accordance with applicable law,

The Funds shall be held in an Institution whose deposite—are insured by a federal agency,
instrumantality, or entity (including Lender, Iif Lender Is such an Instituiien) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender r2i-not charge Borrower far holding
and applying the Funds, annually analyzing the escrow account, or vaifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lei:dar to make such a charge.
However, Lendar may require Borrower to pay a one-time charge for an'Inc¢eoendent real estate tax
reporting service used by Lender In connection with this loan, unless applicacl, law nrovides otherwise,
Unless an agreement is made or applicable faw requires interest to be pald, Lender snait not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agre2-inwiriting, howaver,
that Intares! shall be pald on the Funds. Lender shall give to Borrower, without chdrge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for whic!i @ach debit to
the Funds was made. The Funds are pledged as additional security lor alf sums secured by inils Security
{nstriment.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shal!
account to Borrower for the excess Funds In accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time Is not sufficient 1o pay the Escrow items when due, Lender
may 5o notify Borrower In writing, and, In such case Borrower shal! pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficlency in no more than twelve monthly payments,
at Lender's sole discration.
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Barrawer any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credlt against the sums secured by this Security instrument.

3. Application of Payments, Unlass applicable law provides otherwtse, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due, and last, to
any late charges due under the Nota.

4, Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions
attributable (o the Property which may attaln priority over this Security Instrumaent, and leasehold payments
or ground redds, if any. Borrower shail pay these obligations in the manner pravided in paragraph 2, or it
not paid in that mannsr, Borrower shall pay them on time directly ta the person owed paymsnt, Borrower
shall promptly % p'sh to Lender all notices of amounts ta be pald under this paragraph, if Borrower makes
these payments iirectly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall promntly dischargs any lien which has priorlty over this Securfty Instrument unless
Borrawer: (a) agrees in writing to the payment of the obligation secured by the llen in a manner acceptable
to Lander; {b) contests :-good faith the lien by, or defends against enforcement of the Tien in, legal
proceedings which in the Lerde's opinion operate to prevent the enforcement of the lien; or (c) secures
from the helder of the lien arr 2greement satisfactory to Lender subordinating the lien to this Securlty
instrument, I Lender determines thn any part of the Properly Is subject o a llen which may attain priotity
over this Securlty Insirument, Lender may glve Borrower a notlce identifying the lien. Borrower shall satisty
the lian or take one ar mare of the acticns 3ot forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance, Bo:rcwer shall keep the improvements now existing or hereafter
arected an the Property Insured against loss by firz, hazards Included within the term "extended coverage”
and any other hazards, Including floods or floocing, for which Lender requires Insurance. This insurance
shall be maintained in the amounts and for the ret'ods that Lender requires, The insurarice carrer
providing the Insurance shall be chasen by Borrower subject to Lender's approval which shall not be
unreasonably witihtheld. If Borrower falls to malntain cuverane described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propeay In accordance with paragraph 7.

All Insurance policies and renewals shall be acceptabls to Lender and shall include a standard
mertgage clause. Lender shall have the right to hold the policies and renewals. f Lender requires, Borrower
shall promptly give to Lender all recelpts of pald premlums and rapawal notices. tn the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lende!. ! snder may make prool of loss If
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In wrlling, insurance procoeds shall be applied to
resioration or repair of the Property damaged, If the rastoration of tepalr is.cconomically feasible and
Lender's security is not lessened. If the restoration or repair is not economicallv teasible or Lender's
securlty would be lessened, the insurance proceeds shall be applled 1o the sums seaured by this Securlty
instrument, whathar or not than due, with any excess pald 1o Borrower. It Borrowsr abanrions the Proparty,
or does not answar within 30 days a notlee from Lender thal the Insurance carrier has offerad to settie a
¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiors
the Proparty or to pay sums secured by this Security Instrument, whether ar not then due.~The 30-day
parlod wiil begin when the notice is given.

LUnless Lander and Borrower otherwise agree In writing, any application of proceeds {o principal shall
nat axtend or pastpone the dua dale of the manthly paymants referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrowar’s right to
any Insurance policles and proceeds resulting from damags to the Property prior to the acquisition shall
pass to} Lender to the extent of tha sums secured by this Security Instrumant immediately prior to the
acquiskion,
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6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days aftar the execution of this Security instrument and shali continue to occupy the
Property as Borrower's principal resldence for at least one year alter the date of occupancy, unless Lender
otharwisa agrees in writing, which consent shall not be unreasanably withheld, or unless extenuating
circumstances exist which are bayond Bosrower's control. Borrowar shali not destroy, damage or Impalr
the Property, allow the Property to deterlorate, or commit waste on the Property. Borrower shall be in
default If any forfeitura actlon or proceeding, whether civit or criminal, s begun that in Lendet's good faith
judgment could result in forfelture of the Property or otherwise materially Impalr the lien created by this
Security Instrument or Lender's secturlty Interest. Borrower may cure such a default and reinstate, as
provided Ir. paragraph 18, by causing the action or proceeding to be dismissed with a ruting that, In
Lender'syard fath determination, precludes forfelture of the Borrower's interest in the Property or other
material impsement of the lien created by this Securily Instrument or Lender's securlty Interest, Borrower
shall alsc be 111 dafault If Borrower, during the loan application process, gave materially faise or inaccurate
information or _siataments to Lender (or failed to provide Lender with any material (nformation) in
cannection with theioan evidenced by tne Note, Including, but not limited to, representations concerning
Borrower's ocoupancy-of tha Property as a principal residence. if this Security instrument is on a leasehold,
Borrower shall comply veith all the provisions of the lease. It Borrower acquires fae title to the Property, the
leasehold and the fee titiz'shall not merge unless Lender agrees to the merger in writing.

7. Protectlion of Lender's Tights in the Property. I Borrower falls to perform the covenants and.

agreements contained in this Sacur'ly Instrument, or there is a legal proceeding that may significantly affect
Lender's rights In the Property (such.as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or lo enforce laws or regulationis), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lende's rights in the Property. Lender's actions may include paying
any sums secured by a llen which has pricrity over this Security instrument, appearing In court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this pairgraph 7 shall become additional debt of Sotrower
secured by this Security Instrument. Unless Borrower anid /cander agree to other terms of payment, these
amounts shall bear Interest from the date of disbursemeri at the Note rate and shall be payable, with
Interest, upan notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insu-ance-as a condition of making the loan
secured by this Securlty Instrument, Borrower shall pay the premiums raquired to maintain the mortgage
insurance in effect. 1f, tor any reason, the mortgags insurance coverayr required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required (o.-btain coverage substantially
aquivaient to the mortgage Insurance praviously in effect, at a cosi substartlal'y, equivalent to the cost to
Borrower of the mortgage Insurance previously In effect, from an alternate mengage insurer approved by
Lender. !f substantially equivatent mongage insurance covarage is not available” Borrower shall pay to
Lender each month a sum equal to cne-twelfth of the yearly monigage Insurance grzimiam being paid by
Borrower when the insurance coverage lapsed or ceased to be In effect. Lunder will acospt, use and retain
thess payments as a loss reserve In lley of mortgage Insurance. Loss reserve payments fray no longer he
required, at the optlon of Lender, If mortgage insurance coverage (in the amount and for tiv: Dariods that
Lender requires) provided by an insuret approved by Lender again becomes avallable ana is obtained.
Borrowar shall pay the pramiums required to maintain mortgage insurance In effect, or to provide a loss
reserve, untll the requirement for mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender or applicabie law.

9. Inspaction. Lender or #ts agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specilying reasonable
cause for the inspectlon.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
conngction with any condemnatlon or other taking of any part of the Property, or for conveyance In lisu of
condemnation, are hersby assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property hamedlately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property Immediately before the taking Is less
than the armmoun! of the sums secured Immediately before the taking, unless Borrower and Lender
otharwlse agres i viriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sumns securad by thiz Cecurity instrument whether or not the sums are then due.

If tha Praperty Is akar<oned by Barrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o' settle a claim for damages, Borrower fails to respond to Lender within 30 days
aiter the date the notice1s givan, Lender Is authorized to collect and apply the proceeds, at its option,
slther to restoration or repair of I'1e-Property or ta the sums secured by this Securlty instrument, whether or
not theh due.

Untess Lender and Borrower oiherwise agres in writing, any application of proceeds 1o principal shall
not extend or postpane the due date o' th: manthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forhearance Rv Lender Not a Walver. Extension of the time for
paymant or modification of amortization of the sums <ecured by this Security Instrument granted by Lender
10 any successor In Interest of Borrowar shall not uparele to ralease the lability of the original Borrower or
Borrowet's successors In interest. Lender shall not-Ye required 1o commence proceedings against any
successar In Interest or refuse to extend time for payraze: or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demard.nade by the orlginal Borrower or Borrower's
successors in Interast, Any forbearance by Lender in exercising any right or remedy shall not be a walver of
or preclude the exerclse of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiity: Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the suc:essors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaiits and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does net execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Securlty Instrument; (b) Is not personally obligated to pay the sums
sectired by this Securlty Instrument; and (¢) agrees that Lender and any other 2orGivar may agree to
extend, madify, forbear or make any accommodations with regard to the terms of this Szourity Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. if the loan secured by this Security instrument ©: subject to a law which sets
maximum loan charges, and that law s finally inlerpreted so that the Interest or other loan charges
collected or to be coliected in connection with the loan exceed the permitted fimits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charga to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. Il a refund reduces principal, the reduction will be treated as a partlal
prepayment without any prepayment charge undsr the Note.
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ISC/CMDTIL//0185/3014(0990)-L Page 5 of 8







UNOFFICIAL COPY

AP# 970106D LN# (4-1005874-2

14, Notices. Any notice to Borrowar provided for In this Security Insteument shall be given by
detivering it or by malling it by first class mall uniess applicable law requires use of another method. The
notice shall be directed to the Propeny Address or any other address Borrower dasignates by notice to
Lender. Any notice to Lender shall be glven by first class mall to Lender's address stated herein or any
other address Lender designates by notlce to Borrower, Any natice provided for in this Security instrument
shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the
iaw of the |urisdiction in which the Property Is located. In the avent that any provision or clause of this
Sacurlty Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conllicting provision To this
end the provisions of this Securlty Instrument and the Note are declared to be severable.

16. Boriower's Copy. Borrower shall ba glven ona conformed copy of the Noto and of this Security
Instrumant,

17. Transfer of“nie Property or a Benelicial interest in Borrower. if ail or any part of the Property or
any Interast in It is s0'a-or transferred (or if a beneficial intarest In Borrower Is sold or transferrad and
Borrower is not a nature: parson) without Lender's prior writtan consent, Lender may, at Its option, require
Immediiate payment in [0t all sums secured by this Security Instrument, However, this option shall not
be exercised by Lender if exa: ¢ies & prohibited by federal law as of the date of this Security Instrument,

If Lender exerclses this ogdon Lender shall give Borrower notice of acceleration. The notice shall
provide a parlod of not less than 30 cays frorn the date the notlce is dellvered or mailed within which
Borrower must pay all sums secured ¢y this Security Instrument. It Borrower fails to pay these sums prior
to the explration of this pariod, Lender rav invoke any remedies permitted by this Security Instrument
without further notice or demand on Borravior

18. Borrower's Right to Reinstate. If Boriowar meets certain conditions, Borrower shall have the
right to have enforcemant of this Sacurity Instrument-discontinued at any time prior 1o the earier of: (a) 5
days (or such ather period as applicable law may cnesity for reinstatement) before sale of the Property
pursuant to any power of sale containgd in this Securtyirslrument; or (b) entry of a judgment enforcing
this Securlty Instrument. Those ¢conditions are that Borrowsr: () pays Lendar all sums which then would be
due under this Securlty Instrument and the Note as f no accete ation had occurred; (b) cures any default of
any other covenants or agreements; () pays all expenses tiscurreZ-in enforcing this Security Instrument,
Including, but not limited to, reasonable attorneys' fees; and 'd) iakes such action as Lender may
reasonably require to assure that the lien of this Security instrument, .ander's righis In the Property and
Borrowar’s obligation to pay the sums secured by this Security Instrumant shall continue unchanged. Upon
rainstatament by Borrower, this Sacurity Instrument and the obligations se<ured hereby shall remain fully
effective as If no acceleration had occurred. However, this right to relnstate shall not apply in the case of
acceteration under paragraph 17.

19. Sale ot Note; Change ot Loan Servicer. The Note or a partfal inlerast In'the N2te (together with
this Sacurity Instrument) may be sold one or more times without prior notica to Boriouwr. A sale may
result in a change In the entlty (known as the "Loan Servicer') that collects monthly pavrasnts due under
the Note and this Security Instrument. There also may be one or more changes of tha Lzon Servicer
unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be aiven written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should ba made. The
notice will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causa or permit the presence, use, disposal, storags,
or release of any Hazardous Substances on or in the Property. Borrower shall not cto, nor allaw anyone
8ise to do, anything affacting the Property that is In violation of any Environmantal Law. The preceding two
sentences shall not apply to the presence, Use, or storage on the Properly of small quantities of Hazardous
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
aclion by any governmental or regulatary agency or private parly involving the Property and any
Mazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is notitied by any governmental or ragulatory authority, that any remaval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remediat actlons in accordance with Enviranntentat Law,

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous cubstances by Environmental Law and the following substances: gasaline, kerosene, other
flammable 0. toxic petroleum products, toxic pesticides and herblcides, volatlle solvents, matertals
contalning ~sbestos or farmaldehyde, and radioactive materlals, As used in this paragraph 20,
"Environmentid L aw" means fedaral laws and laws of the jursdiction where the Property is located that
relate to health, sately or environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as foltows:

21. Acceleration; e nodies, Lender shall glve notice to Borrower prior 10 acceleration tollowing
Borrower's breach of any rovenant or agreement in this Security instrument (but not prior to
acceleration under paragrook 47 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the actiza required to cure the default; (c) a date, not less than 30 days
from the date the notice is given 17 Berrower, by which the default must be cured; and (d) that failure
to cure the default on or before the drie specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, iuraciosura by judicial proceeding and sale of the Property, The
notice shall further inform Barrower of 154 21aht 1o reinstate after acceleration and the right to assen
in the foraclosure procesding the non-exiatenca of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is niot cured on or belore the date specified in the notice,
Londer st its option may require immediate payinent in full of all sums secured by this Security
Instrument without further demand and may ‘oreclose this Security instrument by judicial
proceeding, Lender shall be entitled 1o collect ali-evsanses incurred In pursuing the remedies
;:rrvidciag in this peragraph 21, Including, but not limitec t~, reasonable atiorneys’ fees and costs of
title avidence.

22, Release. Upon payment of all sums secured by this Sacurty Instrumant, Lender shall release
this Securlty Instrument without charge 1o Borrower. Borrower shalt pay 21y recordation costs.

23. Waiver of Homestead, Borrower walves alt right of homestead exemation in the Property.

24, Riders to this Securlly Instrument. if one or mores riders are executed &y Borrower and recorded
togother with this Security Instrument, the covenants and agresments of each-cuch rider shall be
Incorporated into and shall amend and supplement the covenants and agreeimen's of this Security
Instrument as if the rider(s) were a part of this Securlty Instrument. [Check applicable uox(es;!

*%ASSUMABLE BY QUALTFIED BORROWER FOR 17 FEE ON REMAINING PRINCIEAL BALANCE.

(] adjustabie RatoRider 1) Condominium Rider (] 14 Family Rider

D Graduated Paymant Riier D Plannad Unit Development Rider D Biweskly Payment Rider
D Ballaon Rider D Rate Improvemant Rider [J second Home Rider
[} oherts) (spectty]
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BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security instrument and in any tider({s} exacuted by Borrower and recorded with it.

Witnesses:

(Seal)
-Barrower

A 7 - (Seal)
KXM M. DEBOER -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

{Spacz nalow This Line For Acknowledgment]
STATE OF County ss:

L M ‘*/'(ﬁ&/ A. (ﬁfz'”"ﬂ-‘).ath;ap Public in and for said county and state do hereby certity that
PAUL M. DEBOER and KIM M. DEBOER, Husband and Wife

parsanally known to me to be the same person{s} ‘whose name(s) are subscribed to the foregoing
Instrument, appeared befora me this day in person, and acknowledged that they slgned and
delivered the sald insirument as  theiy {ree andvoiuntary act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this /& }iay' of 7 ZV (9%

&
I’ "[/6"
My commission expires: W/: _:é b sntil

Notary Pubtic

1 CTOFRCIALSEAL. T T
MICHAEL H LARMON !

This instrument was prepared by: ROSA VASQUEL NTARY PUBLIC STATE OF ILLINO:S 1

MY COMM XP {
Address: 1350 East Sibley Bo W’HMMJ

Dolton, IL 60419
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ADJUSTABLE RATE RIDER

{1 Year Treasury index-Rate Caps)

TH!S ADJUSTABLE RATE RIDER is made this 15th day of July, 1997 , and is
Incorporated into and shall be deerasd to amend and supplement the Mortgage, Deed of Trust or Security
Deed [the "Securlty Instrument”} of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note'} to Calumet Federal Savings & Loan Assn of
Chicago, A Corporation (Ihe
‘Lender”) of the same date and coveting the property described in the Security instrument and located at:

76 NORTH PECK ,LAGRANGE ,IL 60525
[Property Address]

THE NO7TE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 1i{F. MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S {NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO'NCR MUST PAY.

ACDITIONAL COVENANTS. o addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender funler covenant and agree as follows:

A. INTEREST RATE AND MONTHLY-PAYMENT CHANGES

The Note provides for an initial interesirate of  6.0000  %. The Nate provides for changes In the
interest rate and the monthly payments, as foitiws:

4, INTEREST RATE AND MONTHLY PAYMENT C1/ANGES

{(A) Change Dates

The Intarest rate | will pay may change on the firit rlay of  August, 1998 , and on that day
every 12th month thereafter. £ach dats on which my intarest.rate colid change is called a “Change Date."

{B) The Index

Baginning with the first Change Date, my Intarest rate will e -based on an Index. The “index” Is the
weekly average yield on Unlted States Treasury securities adjustecic a constant maturity of 1 year, as
made avallable by the Federal Reserve Board, The most recent lidex figure avallable as of the date 45
days before each Change Date is called the "Current index."

If the index is no longer avaliable, the Note Holder will choose a-new Index which is based upon
comparable Information. The Note Holder will give me notice of this cholce.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by a2ding Twa and
Three / Quarters percentage points {  2.7500 %) to ‘he Current iniex.
The Nota Holder will then round the rasult of this addition to the nearest one-gighlii of ona perceniage
point {0.1256%), Subject o the limits stated In Section 4(D} below, this rounded amouri »i he my new
interest rate untii the next Change Date.

The Nots Holdar will then determing the amount of the monthly payment that would be sufidcient 1o
repay the unpaid principal that | am expected 10 owe at the Change Date In full on the maturity date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Aate Changes

The intarest rate | am required 1o pay at the first Change Date will not be greater than ~ 8.0000 %
or less than 4.0000 %. Thereafter, my interest rate will never be Increased or decreased on any
single Change Date by more than two percentage polnts (2.0%) from the rate of interest | have been paying
for the preceding twelvas months. My interast rale wili never be greaterthan 12,0000 %.

MULTISTATE ARM RIDER--ARM 6-2--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
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(E) Eftective Date of Changes

My new Interest rate will become effective on each Change Date. | wiif pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untlt the amount of
my monthly payment ¢changes again.

(F) Notice of Changes

The Note Halder will deliver or mail to me a notlce of any changes in my Interest rate and the amount
ol my monthly payment before the effective date of any change. The notice will include Information
raquirad by law to ba given me and also the tltle and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlleim Covanant 17 of the Security Instrument Is amended 1o read as follows:

Treauter of the Property or a Beneficial interest in Barrower. [} all or any pan of the
Proparty or any Interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or
transferrad anc Borrower Is not a natural person) without Lender's prior written consent, Lender
may, at Its cpiinn, require Immediate payment In full of all sums secured by this Security
Instrument.  Huwevar, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of tha c'ate ol this Security Instrument. Lender also shall not exercise this option i
{a) Borrower causes 10 be submitted to Lender Information required by Lender to evaluate the
intended transferse as (f 2. new loan were being made to ihe transferee; and (b) Lender
reasonably determines that Lunder’s security witt not be impaired by the loan assumption and
thal the risk of a breach of any covanant or agreement in this Security Instrument is acceptable to
Lender.

To the extent perrnilted by aynlicable law, Lender may charge a reasonable fee as a
candition 1o Lendar's consent to the foup-assumption. Lendar may aiso require the transferee to
sign an assumption agreament that is acceptable to Lender and that obligates the transferee to
kesp all the promises and agresments made In the Note and In this Security instrument,
Borrower will continte to be obligated underthe Note and this Security Instrument unless Lender
releases Borrower in writlng.

If Lendor exercises the oplion to require mriediate payment in tull, Lender shall give
Borrower notice of accaleration, The natice shall proviuea period of not less than 30 days from
the date the nollce is delivered or malled within which derrower must pay all sums secured by
this Security Instrument. If Borrower falls 10 pay these suins priar to the explration of this periad,
Lender may invoke any remedles permitted by this Securlty ‘nstrument without further notice or
demand on Barrowar.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-covenants contained in pages 1
and 2 of this Adjustable Rate Rider.

6VcHIGLE

(Seal)
-Borrower

S {Seah
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

{Sign Origina! Cnly|
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