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THIS MORTGAGTY Seeurity instrument”) is piven on March 12, 1997

The mortgagor is JURN MORALES and MARTHA MORALES, HIS WIFE

{"Borrower"). This Security Instrwment js given to

SECOND FEDERAL SAVINGS AND LOAN ASSN ,
which is orpanized wnd existing under (he faws of UNITED STATES OF AMERICA | and whose address is
3960 WEST 26TH STREET, CHICAGO, 1LLINOIS 60623

{"Lendes). Borrower owes Lender the principal sum of

EIGHTY-TWO THOUSAND DOLLARS AND 00/100

Droflars (.88 E2,000.00 ) This dedt is evideseed by Borcower's note dited the same date as
thia Security Instrument (“Mote”), which provides for monthly payments, with the full deby, it not paid
varlier, due aml payable on March 5, 2012 . This Security Instrument secures
1o Lender: (a) the repayment of the debt evideneed by the Note, “withinterest, and all repewals, extensions
and motifientions of the Notey (b) the puyment of all other sums, with inerest, advanced under paragraph 7
to protect the security of this Security Insirument; und (¢ the perfornance/of Borrower's covenants and
agreements under this Seeurity lasteamaem and the Note, For this purpose, Borrower does hereby mortpuge,
graat and convey to Lender the following deseritred property Jounted in

STATE OF [LLINOIS, CODK County, [Hinois:

LOT 45 AND THE NORTH € FEET OF LOT 44 IN PINKERTS AND WITTKE'S
SUBDIVISION OF THE WEST 1/2 OF BLOCK 1 IN STEEL’S SUENIVISION OF THE
SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, ,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, TLLINOIS

PERMANENT INDBYX TAX # 16 26 406 016 VOL 577

which hus the address of 2625 § SPAULDING AVE CHICAGQO
{Street] [City}
Hineis 60623 ("Property Address™),
{Zip Coile)
lLL]N()IS‘ Siagle Family «Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 900
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TOGETHER WITH ull th nm Terlls how or hlm e dree n AREPTOPELLY; and il easements, appurteniances, and

I

fixtures now or hereafter a part of the property. Al replecements und additions shall also be covered by this Security Instrument.
All ot the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that borrower is lawfully seiscd of the estiate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defund generally the title o the Property against sl claims and demands, subject to way enenmbrances of record.

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and non-uniform covenants with lintited
variutions by jurisdiction to constitute n uniforn security instrument covering real praperty,

UNIFORM COVENANTS. Borrower and Lender covenant wnd agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly piay when due the principal
of und interest on the debt evidenced hy the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurnnee, Subject to applicable faw or to a written waiver by Lender, Borrower shull pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™ for: (a) yearly tuxes
i assessments which may attain priority over this Security Instrument as  lien on the Froperly; (b) yearly leasehold psyments
or ground rents on the\Preperty, if any; (¢) yearly hazurd or property insurance premiums; () yearly food insurance preiniums, if
nny; (&) yearly mortghge insurince preminms, if any;, and () any swms payable by Borrower to Lender, in secordance with the
provisions of paragrapn S50n lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender wmay, st any Umearttect und hold Funds in an amount not to exceed the maximum amount a lender for a federally
reloted mortgage loan niny woduire tor Borrower's escrow account under the federal Rewl Extate Settiement Proceaures Act of
1974 as wmended from time teotipee, 12 US.CL 8 2601 et seq. ("RESPA", unless another law that applies to the Funds sets a
lesser amount, {f so, Lender may, a/wy time, colleet and hold Funds in an amount not to exceed the Jesser amount, Lender may
eslimate the nmount of Funds due ofdne busis of current data and reasonible estimutes of expenditures of future Escrow ltems
or ntherwise in aceordunce with applicabls tow,

The Funds shull be heid in an institution” whose deposits are insured by # federal agency, instrumentality, or entity {including
Lender, it Lender is such an institution) or in dny Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for hoidlogsnd applying the Funds, annvally analyzing the eserow aecount, or verifying
the Escrow ltems, untess Lender pays Borrower interért-on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay u onetime charge for an independent real estate tux reporting service used by
Lender in connection with this {oan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intorest 10 he paid, Lender shall not be required to (y Dorrower any interest or eurnings on the Funds. Borrower and
Lender may ugree in writing, however, thet interest shall be paid onthe Funds, Lender shalt give to Borrower, without charge, an
annual accounting of the Funds showing credits ind debits to the Frads and the purpose for which each dehil to the Funds was
made, The Funds are pledged as additionu] security for all sums secuverd By this Seenrity Instrument,

[f the Funds held by Lender exceed the amounts permitted 1o be held by Applicable law, Lender shall aceount to Borrower for
the excess Funds in accordunce with the requirements of wpplicable law, 1085 amount of the Funds held by Lender at any time
is not sufficiont to pay the Eserow ltems when due, Lender way so notify Borrswer in wriling, and, in sueh case Borrower shall
puy to Lender the amount necessary to make up the deficioncy. Borrower shall wake up the deficiency in no more than twelve
monthly payments, ul Lendur's sole diseretion,

Upon peyment in full of all sums secured by this Security lnstrument, Lender shali prompily cefund to Borrower any Funds
held by Lender, M, under purageaph 21, Lender shall acquire or sell the Property, Lender, prize to the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of aequisition or sale us o eredit) againgt the sums seeured by this
Seeurity lnstrument.

3 Application of Payments, Unless applicable faw provides otherwise, ull payments received w'Lonrter under paragraphs |
and 2 shall be applieds first, to any prepayment churges due under the Note; second, to amounts pegnkde under parngeaph 2,
thirtl, to interest due; fourth, to principal due; and last, o any lnte charges due under the nole,

4, Charges; Liens, Borrower shall puy all taxes, assessments, charges, fines und impositions attribumcole 1o the Property
which muy atinin priority over this Security Instrument, und leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the munner provided in paragraph 2, or if not paid in St wanner, Borrower shalt puy them on time directly to the
person owed puyment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parngraph. 1f
Borrewer makes these payinents directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (u} agrees iu
writing to the payment of the obligation secured by the fen in u minner aceeptable to Lender; () contests in good fhith the len
by, or defends against enforcement of the lien in, legal proceedings which in the Lenders opinion opesate 1o prevent the
enforeement of the lieny or (¢) secures from the holder of the len an agreement satisfuctory to Lender subordinating the: lien to
this Security Instruent, 1f Lender determines that any part of the Property is subjeet 1o a flen which may attain priority over
this Security [nstrument, Lender may pive Borrower a notice identifying the lien, Borrower shall satisty the len or take one or
more of the astions set forth above within 10 days of the giviog of notice,

5. Huzard s Property Insurance, Borrower shall keep the improvements now existing or hereafter ereeted on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insuraace. This insurance shall be maintained in the amounts and for the periods that Lender
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requites.  The insarance cerrier providiog the insuranee shall be chosen by Borrower subject 1o Lender’s approval which shall not
b unreasonably withheld, 1 Borrower fails to maintein voverage deseribed above, Lender may, ot Lender's option, oblain eoverige
to protect Lender's rights in the Properly in accordance with paragraph 7.

Al insuranee polivies and renowals shadl be weeeplable o Lendier and shall inctude o standard mortgage clause, Lender shall
have the dight to hold the policies and renewals. I Leader requires, Burrower shall promptly give to Lender all receipls of paid
promivme and renewal notices, I the event of ks, Borrower shall give prompt notice to the insuranee earrier and 1 ender. Lender
ay oike prool of luss if not made pramptly by Boreower,

Unless Lender and Borrower otherwise apree in writing, instranee procecds shill be applivd 1o jestoration o sepair of the
Property dumaged, if the testoration or repair is ceonomically feasible and Lenders seeurity is not lessened, H the restortion or
repair i not economically feasible ur Lender's securily would be lessened, the insuranee procceds shall be applicd ta the sums
seedred by this Sceurity Instrument, whether or pol then due, with any exeess paid to Borrower, 11 Borrower abandons the Praperty,
or does nol answer within 30 days @ notice from Lender that the insurabee earrier his offered 10 settle o laimy, then Lender may
colleet the insuranse proceeds. Lender may use the prroceeds o repair or restore the Properly or 1o pay sums seeured by this
Sveurity Instrutnent, whather or not then due. The 20-day period will begin when the notice is given,

Unless Lender and 8¢rrower otherwise apree in writing, uny application of proceeds ta prineipal shidl not extend or postpone
the due date of the moninly” payments referred o in paragraphs 1 and 2 or change the amount of the puyments. Il under paragraph
24 the Propurty s aequired B2 Lender, Borrows's right to any insuranee policies snd proveeds resulting (rom damage o the
Properly prioe 10 the acquisiitnene!d pass to Leader to the extent of the sums seeured by this Seeurity Instrument imenediately
prior to the avquisition,

6. Occupuney, Preservatinn, Mamtenpace and Protection of the Property; Borrower's Loaa Apphication; Leascholds, Borrower
shall occupy, establish, and use the Proporty #6 Borrower’s principal residence within sicty days uller the execution of thix Seourity
Instrument amd shall continue 1 veeupy tie Preperly as Borrower's prineipal residence for ol jeast one year after the date of
oceupnney, unlesy Lender otherwise agrees ind writing, which consent shall not he unreasonably withheld, or unless extenualing
cireumstances exist which are beyond Borrower's conrel, Borrower shall not destroy, dumage or impair the Property, allow the
Properly to deterione, or commil wasle on the Froperty, Borrower shall be in defgult il any forfeiture action or proceeding,
whether eivit or criminal, i begun that in Lender's goodGith judgment could reault in lorfeiture of the Praperty or otherwise
materially impair the lien crented by this Security Instrument si-Lender's seeurity interest, Boreower may cure such # default aod
reinstate, as provided i paragraph 18, by causing the action oz proceeding 1o be dismissed with o ruding that, in Lender's goad faith
determinetion, precludes forfeiture of the Borrower's interest in Wae Property or ather matenia) impairment of the lien ereated by
this Security Instrument or Lender’s seeurity interest, Borrower shat slso be in defiodt i Borsower, during the Toan applicalion
process, give materially Talse or inaceurale information or stalements 4o Leader qor failed o provide Lender with any material
information) in connection with the loan evidenced by the Note, including, “ul/not [inited to, representalions concerning Borrower's
oceupancy of the Property as & prineipal residence. ) 1is Seeurity Instrumiia is open, leasehold, Borrower shail comply with all the
provisions ol the lease. IF Borrower acquires fee title to the Property, the beascheldd andahe Tee title shall not merge unless Lender
agrees Lo the merger in writing,

7. Peodection of Lender's Rights In the Property, 11 Borrower fails Lo perfori thesovenenly and agreements contained in this
Seeurity [nstrument, or there is o degal proceeding that may significantly affect Lender's rghis-in the Property (such as o proceeding
int bankruptey, probate, for condemnpation or forfeiture or 1o enforee inws or regulations), then Letder may do and poay for whatever
1 neeessary to proteet the value of the Property and Lender's rights in the Property. Lender’s ficiionsmay include paying any sums,
seoured by o lien which has priority over this Security tnsteurnent, appearing in court, paying reasonisle vioroeys’ fees and entering
on the Property to make repaiss. Although Lender may take action under this paragraph 7, Lender does notGove 22 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become addidonal debt of Borrower sGenred by Lhis Seewrity
tnstrument. Unless Borrower and Lendar agree o other tenms of payment, these amounts shall bear intetest-from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reqguestiag payment.

B. Mortguge Insurance. {7 Lender roquired mortgage insurance as o conditfon of making the foan secured by this Security
Instrwinent, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet, 1L for any reason, the
mortgage instranee voverage required by Lender fapses or coises to be in effect, Borrower shall pay the premiums required to
oblain coverage substantinlly cyuivalent Lo the mortgape insurance previously in effeet, at a cost substantially eyuivalent 1o the cost
to Borrower of the morignge insurance previously in effeey, from an aliemate mortgage insurer approved by Lender. I substantially
cquivalent mortgage insurince ecoverage is not available, Borrower shall pay (o Lender each month o sum equal to one-twellth of
the yearly mortgage insurnee premiun being paid by Borrower when the insurance coverage lapsed or ceased o be in effeet,
Lender will accept, use and retain these payments as a loss tesorve in lew of mortgage Insurance. Loss reserve payments may no
ionger be required, wt the option of Lender, il mortgage insurance coverage (in the amount sud for the period that Lender
requires) provided by an insurer approved by Lender again beeomes available and is oblained, Borrower shall pay the premivms
required to maistain mortgage insuranee in effect, of W provide s loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable Taw.

9, Inspection. Lender ur its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable vause lor the inspection.

10, Condempation, The proceeds of any wward of claim for damages, direet or consequential, in connection with any

Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT -- Uniform Covenants 990 (page 3 of 6 pages)







UNOFFICIAL COPY

candemination or other taking of any part of the Property, or for conveyanee in Hieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of o tolal lwking of the Property, the proceeds shall be applied o the sums secured Dy this Seewrity lustrument,
whether or nat then due, with any excess paid 10 Borvower, In the event of o partial tuking of the Propesty in which the fnir market
value of the Praperty immediately before the wking is equal to or preater than the amount of the sums seeured by this Security
lnstrument immediately before the taking, unless Borrower and Lender otherwise agree in weiting, the sums secured by this Seeurity
Insteument shall be reduved by the amount ¢f the proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immedintely before the tuking, divided by (b) the fair market value of the Property immediaely before the taking. Any
balance shall be paid to Borcower. In the event of a partinl taking of the Propeny in which the Tair markel value of the Property
immudiately before the taking is less than the amount of the sums securcd ilmediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums seeured by
this Secwrity losteument whether vr not the sums are then due.

Il the Property s abandoned by Boerower, ar if, afier notee by Lender 1o Borrower that the condemnor offers o make an
award or settte o doatw for damages, Borrower Tails to respond 1o Lender within 30 days afier the date the notice is given, Lender
is authorized 1o collec! an apply the proceeds, at its option, either to restoration or repair of the Properly or 10 the sums seeured
by this Security lnstramentwhether or not then due.

Unless Lender and Barower otherwise agree i writing, any application of procecds (o principal shall ool extend or postpone
the due daute of the mamthly payients referred oin paragraphs T and 2 or change the wmowst of such payments,

1 Borrower Not Released; Fothenrnce by Lender Not s Waiver, Extension of the lime Tor payment or modifieation of
armottizaikion of the swns seeured by 25 Security Instrument granted by Lender to any suceessor in interest of Borrower shull not
operite o elease the diability of the odgine! Borrower or Borrower's suceessors in interest, Lender shall nol be required lo
commenue procecdings against any successaran interest or refuse to extend e for payment or otherwise modily wmortization of
the swns seeured by this Sceurity Justrument by season of any demand made by the original Borrowee or Borrower's suceessors in
interest. Any fatbeayanee by Lender in exercisingaaveright or remedy shall nol be a waiver of or preclude the exercise of any right
or remedy.

t2. Successors and Assigns Bound; Joint and Scverad Linbility; Co-signers, Tive covenants and ugreements of this Sceurity
Instrument shall bind and benefit the successors mnd assigus of Lender and Borrower, subjeel to the provisions of paragraph 17,
Borrower's covenonts and agreements shall be joint and seversi, Ay Borrower who co-signs this Security Insteument but does not
execute the Notes (a) is co-signing this Securily Instrument oy fo mortgage, gramt and convey that Borrower's interest in the
Propurty uncler the lerms of this Security Tnstrument; (b) 8 nol perionally olfignted o pay the sums secured by his Security
instrument; and (e) agrees that Lender and any other Borrower may agreea extend, maodify, forbear or ke any secommuotntions
with regard to the terms of this Seenrity Instrument or the Note without ted Eorraver's consent,

LY, L Charges. 1T the loan secured by this Scevrity Instrument Is subject teea luw which sets maximuim loan charges, and that
faw is finally interpreted so that the inlerest or other foun charges eollected or 1o 5e wlledted in connection with the joan exceed
the permitted Bmits, then: (a) any such loan charge shall be reduced by the smount nece@ary Lo reduce the eharge W the permitted
fiunit and (b any suis already vollected from Borrower which exeeeded permitted Jimaawdll be refunded o Borrower, Lender muy
choose to make this refund by reducing the princtpal owed under the Nole or by making-adiivect payment (o Borrower. 1f o refund
reduces principul, the reduction will e trented as o partial prepayment withow any prepaymént targe urider the Note,

14, Notices. Any notice o Borrower provided {or in this Security Insteument shall bo given, Uy delivering it or by mailing it by,
firat cluss mail unless applicable faw reguires use of another methud, The notice shall be dirested o7t Property Address or any
nther uddress Borwer designates by natiee 10 Lender. Any noliee to Lender shall be givin by Tirst efies il 1o Lender's address
stated herein or any other address Lender designates by notiee 1o Borrower, Any notice provided for i 2nis” Seeurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided ia this paragraph,

15, Governing Law; Severability, This Security Instrument shufl be governed by federal law and the law-ofthe jurisdiction in
which Lhe Property is foeated. In the event that any provision or cluuse ol this Security Instrument or the Nole confliels with
applicabie lnw, such conflict stull not ailect other provisions of this Seeurity Instrument or the Note which can be given elfect
without the conflicting provision. To this end the provisions of this Security {nstrument and the Note are declared Lo be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sceurity tnstrumest,

17, Teatsfer of the Property or o Beneficinl Inlerest in Borrower. 1f all or any part of the Property or any interest in it is sold
or truhsferred (or il 2 beneficial interest in Borrower s sold or transferred and Borrower is not o natural persan) without Lender's
prior written consent, Lender may, at its option, required immediate payment in full of all sums scoured by Whis Security Instrument,
However, thes option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Seeurity
Instouminl.

IF Lender exervises this option, Lender shall give Borrowor notice of accelerntion. The notice shall provide o period of not less
than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums sccured by this Securitly
Tnstrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invake any remedies permitted by
this Seeurity Instrument without further rotive or demind on Borrower,

i8, Borrower's Right 1o Reiustuie, I§ Bosrower mueets certain condilions, Borruwer shatl have the right to have enforcement of
this Security lisirument discontinued at any time prior to the engdiee of(a) 5 days (or sueh oiber period as applicable law moy
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specty for ceinstatement) defore sale of the Praperty pursuaal to any power of sabe coptained i this Security lnstrument; or (b)
entry of a judgment enforciug this Securdty lnstrument, Those conditions are that Borrower: {a} pays Lender all sums which then
would be due under this Seenrity instrument and the Note as il no aceeleration had occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses jncurred in enforeing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Securily
[nstrument, Lender's rights in the Property und Borrower’s obfigation to pay the sums secured by this Security Instrument shali
continue unchunged.  Upon reinstutement by Borrower, this Security Instrument and the ohligations secured hereby shall rentain
fully efteetive as il no aceeleration had oceurred. However, this right to reinstate shall not apply in the case of aceeleration under
paragraph 17,

19, Snle of Note; Clramae of Loan Servicer, The Note or o partial interest in the Note (together with this Security Instriument)
may be sold one or more times without prior notice to Borrower, A sile may result in o change in the entity (known as the "Loan
Servicor”) that collects monthly payments due under the Note and this Security Insteument. Thers also may be one of more
chinges of the Loun Servicer unrelated 10 a sale of the Note, 3 there 35 w change of the Loan Servicer, Borrower will be given
written notice of the change in wecordance with puragraph 14 above and wpplicible v, The notice will state the name and
nddress of the new Loan Servicer and the address to which payments should be made, The notiee will also contain any other
information required hy applicable law,

20, Hazardous Substanees. Borrower shalt not ciuse or permil the presence, use, dispossl, storage, or relense of uny
Hazardous Substunees s or in the Property. Borrower shali ot do, nor aflow anyone else 1o do, anything alfecting the Property
thal is in violation of wy Epvironmental Law, The preceding two sentences shull not apply to the presence, use, or stornge on
the Property of small quanitivs of Hauzardous Substanees thet are generally recognized to be aphroprnte to normal residential
uses wnd to maintenance of the Property,

Borrower shiall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
rovernmental or regulatory ageney or peivite party involving the Property and any Huazurdous Substance or Environmental Law of
which Borrower has seteal knowleage. 1E-Barrower learns, or is notiied by any goveramental or regulatory authority, thal any
temovil or other remediation of any Hazeodous Substance affecting the Propenty is necessary, Borrower shall promptly take all
necessury remedial aetions in aceordance with Environmentul Law,

As used in this puragraph 20, "Huzardous Substauces” are those substances defined ax toxic or hazardous substances by
Environmental Law und the following substanes: pasoline, kerosene, other flanmumable or toxie petroleum products, toxie
pesticides amd herbicides, volutile solvents, materials cor::"ning ashestos or formaldehyde, and radionetive materials, As used in
this paragraph 20, "Environmentol Law" means federal lovsand laws of the jurisdiction where the Property is located that relate
1o health, sifety or environmental protection,

NON UNIFORM COVENANTS, Borrower and Lender Surther covenant and sgree as tollows:

Accelerution; Remedies, Lender shall give notice to Boareisver prior to aveeleration Tollowing Barrower's bresch of pny
cnvelmnl or apreement in this Security Instrument (but not prioe to acederation under parngraph 17 unless applicable law
provides otherwise), The notice shall specifys (0} the defaalty (b) the neboraequired do core the defuuldy ) o dite, not less than
30 duys from the date the notice is given to Borrower, by whith the defiit ravst be cured; und (d) that failure ¢o cure the default
un or hefore the date specified in the notice may resolt in accelermion of <he sums secured by this Secority Instrument,
forectosure by judivial proceeding sind side of' the Property. The notice shall furtoer infarm Borrower of the right to reinstate after
aceeteration ynd the right to nssert in the foreclosure proceeding the non-existence o7 default or any other defense of Borrower
to acceleration and Foreclosure, H the defuult is not cured on or hefore the dnte specitiedsin the notice, Lender at its option may
reguire lmmediate puyment in full of all sums secured by this Secority Instrument withoo? Sisther deinand and may foreclose this
Security Instrument by judichl proceeding. Lender shall be entitled 1o colleet nlb expenseshicurred in pursuing the remedies
provided in this pawragraph 21, including, huy not limited ¢o, attorneys’ Tees and costs of title evidenes.

22, Release, Upon payment of gl sums secured by this Security isirnment, Lender shall relesse this Security lnsllnnu.nl
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waive of Homestend, Borrower waives al) riglt of homestead exemption in the Property.
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4 . 3 . A\l v 1
24, Riders to this Security Instrument, 1f one or more riders are exceuted hy Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated ioto and shall amend wnd supplement
“ the covenunts and ngreements of this Security Instrument as 3t the rider(s) were u part of thisdecurity Instrument,

]

© {Check applivable box(es)]

'I; (T Adjustable Rate Rider 1 condominium Rider I-4 Family Rider
, (] Graduated Paymen Rider (7] Planned Unit Development Rider [ Biweekly Payment Rider
i C Battoon Rider D Rate Improvement Rider [ second Home Rider

C othertsy specity]

BY SIGNING PELOW, Borrower accepts and ngrees to the terms and covenants contained in this Security Insteument and in
any rider(s) executed v Rorrower und recorded with it

Witnesses: Ve d

&' V/ }WW @M‘j Seul

(Seul)

JUAN MORE{ «Borrowar
)
~}
’/QZKEZZ ﬂzQQ!é’ﬁ_ ¢
(.8 — 1T .Y
MARTHA MORALES -Burrower ¢ =
N
@9
¥ o)

STATE OF ILLINOIS, N Q@'OIL' County s

1. ‘\'QIE’ v nr_QP FTSsi5ne A.) » o Notary Public in und for said county and state,
do hereby cettity that JUAN MORALES and MARTHA MORALES™, HUSBAND AND WTFFE

AL M 12 31 , personally Known to me (o by the sanie jeeson(s) whose pame(s)
. . . " HY L]
sihseribed to the foregoing instrument, appeared before me this day in person, ¢/4d ackaowiedged that HEN

THETR

signed

v
and delivered the said instrument os free and voluntury act, for the uses and purposes therein sel

farth,

Given under my hand and officiul seal, this ~ 12th day of__March 1937,

My Commission expires: 5-13-98 é
”VZ%"""‘-—.

“OFFILIM, SEALS

JAMES R. GALLAGHER
Notaty Public, State of Rlinois
My Commission Expires 9-3-2000

Notary Public

This fnstrutiient was prepared by

AGATHA J, STEINKE

{(Nume) MW»-.‘MW.,J.
3960 WEST 26TH STREET
{(Address)

CHICAGG ILLINOIS 60623

Form 3014 9/90 (page 6 of 6 pages)
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1-4 FAMILY RIDER

Assignment of Rents
Loan Number : 02-07.1-03/43437-4 '

THIS 14 FAMILY RIDER is made this 12Eh dey ol March 1997 ,
and is incorporated Mt and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security fnecrunent™) of the same date given by the undemigned (the "Borrower") to secure Borrower's
Note to
SECOND FEDERAL SAVINGS AND LOAN ASSN

(the "Lender")
of the same date und covering the ploperty deseribed in the Security Instrument and lovited al:

2625 S SPRUIDING AVE, CHICAGO, IL 60623
[Praperty Address

I-4 FAMILY COVENANTS. [n unddition tots covenants and ugreements mude in the Security Instrument,
Borrower and Lender further covenant und agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SeCURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the fotlowing dems ae added o the Properly description, and shalt also
constitute the Property covered by the Securily Instrument: buiting oraterisls, appliances and goods of every nature
whutsoever now or herenfier located in, on, or used, or intendrd 4o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying-or distributing healing, cooling, electricity, gas,
water, air und light, fire prevention and extinguishing appuratus, securily aid access control npparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, Uishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtaing, snd cuitiincods, atlached mirrars. cabinets,
punefling and aduched Noor coverings now or hercufter sttuched to the #opény, ) of which, including
repincements und additions thereto, shall be deemed o be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property deseribed in the Séeusity [nstrument (or the
leasehold estute i the Security Instrument is on a leasehold) are referred to in this 4 Family Rider and the
Security Instrument us the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to o nuihe 4 chunge in
the wse of Lhe Properly or its zoning classification, unless Lender has pgreed in writing to the change. Borrower
shull comply with al) laws, ordinances, regulstions and requitements of any governmentad body applicable to the
Property.

C. SUBORDINATE LIENS, Except as permitted by federal luw, Borrower shall not allow uny lien inferior to
the Security Instrument to be perfected against the Property withoutl Lender's prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance againgt rent loss in additian to the other
haznrdy for which insurnnee is required by Uniform Covenant 5,

€, "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

MULTISTATE 14 FAMILY RIDER - Funnle Sac/Freddie Mae Uniform Instrument Farm 3170 990 (pnge | of 2 pugus}
2
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I, BORROWER'S OCCUPANCY. Unless Lender und Barrower otherwise agree in writing, the fiest sentence in
Uniform Covenant 6 concerning Borrower’s oceupaney of the Property s deleted.  All remaining covenants and
ugrevments set forth in Uniform Covenant 6 shull remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower sholl assipn 1o Lender all feases of the
Property und all security deposils made in conneclion with leases of the Property, Upon the assignment, Lender
shall huve the right to modify, extend or terminate the existing leuses and to execute new leases, in Lender's sole
discretion, As used in this paragraph G, the word "lense” shall mean "sublease” i the Security Instrument is on a
leusehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEY; LENDER IN POSSESSION, Borrower
ubsolutely und unconditionally assigos and transfers to Lender all the rents and revenues ("Rents*} of the Property,
regardless of lo whom the Rents of the Property are payable, Borrower nuthorizes Lender or Lender's sgents to
collect the Renws,ead ogrees that each terant of the Property shall pay the Remts to Lender ot Lender's
agents, However, Borrawer shall receive the Rents until: (1) Lender has given Borrower notice of default pursuant
to purngraph 21 of tae/Security Dastrument ands (i) Lender has given notice to the lenant(s) thul the Rents are o
be paid to Lender o Lapder's ngent. This assignment of Reals constitules an absolule assignment and not an
assignment for ndditional secority only,

H Lender gives notice of bieich to Borrower: (i) all Rents received by Borrower shall he held by Borrower as
trustee For the benelit of Lend<r only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to colleet and recdive 2 of the Rents of the Praperty; (i} Borrower agrees thut each tenant of
the Propurty shidl pay sl Rents due and eooaid o Lender or Lender's ngents vpon Lender’s written demand to
the tenant; (iv) unless upplicable law protides otherwise, all Rents collected by Lender or Lender™s agents shall be
upplied first to the costs of taking control of ant’ munaging the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver's fees, prenguns-on receiver's bonds, repair and maimtenance costs, insurance
premivms, tases, ussessments und other charges G the Property, and then o (he sums secured by the Security
Instrument; (v) Lender, Lender’s agenls or any judicinlly appointed receiver shall be linble to aceount for only those
Rents actunlly received; und (vi) Lender shall be entitied 4o have o receiver appointed to tuke possession of and
munage the Property and collect the Rents and profits geriviad from the Property without any showing as to the
inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the cesty of taking control of und managing the Property
andd of collecting the Rents any funds expended by Lender forfmaeh purposes shall become indebledness of
Bareawer to Lender seoured by the Security Instrument pursuant to Unifitvm Covenant 7,

Borrower represents and warrsnts thut Borrower has not executed any/prior assignment of the Remts und has
not und will not perforn any act that would prevent Lender from exercising s rights under this paragraph.

Lender, or Lender's agents or u judicially appointed receiver, shull not be reguired to enter uporn, ake control
al ar maintain the Property belore or after giving notice of default to Borrower, | [However, Lender, or Lender's
ngents ar a judicislly appointed receiver, may do so al any time when a defaull occurs, <Ay application of Rents
shall not cure or waive any defuult or invalidate any other right or remedy of Lender. This ageignment of Rents of
thi: Property shall terminnte when afl the sums secured by the Seeurity Instrament are paid ia Fail

I, CROSS-DEFAULT PROVISION, Borrower's defuult or breach under nny note or agoctient in which
Lender hus an interest shall be u bresch under the Security Instrument und Lender may invoke uny of the
remigcies permitted by the Securily Instroment,

BY SIGNING BELOW, Borrower avcepts and agrees to the lerms and provisions contained in pages 1 and 2

of this 1-4 Family Rider,
f

(Serl) / / dézﬁ (Seal)
JUAN MORAMES -Borrower MARTHA MORALES -Borrower

(Seal) (Seal)
-Borrower -Borrower
\

Form J070 9941 (page 2 of 2 pages)
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