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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHOR'ZED AGENT. The attached RIDER is made a part of this

instrument.

THIS INDENTURE, made this 16TH  dayof wULY, 1987 |
betwean ROBERT HENRY YOUNG AND LESHELLE YOUNG, HUSBAND AND WIFE

Morigagor, and COLE TAYLOR BANK ,
a corporation organized and existing under the laws of THE STATE OF {LLINOIS .
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the'vaitgagee, as is evidenced by a certain
promissory note executed and delivered by the Morigagor, in favor of i wiorigagee, and bearing even date
herewith, in the principal sum of Forty Five Thousand Nine Hundred and 0C/7 02
Doliars ($  45,900.00 ) payable with interest at the rate of Elght and One Half
percentum( 8.500 %) per annum on the unpaid balance until paid, and maze payable to the order of
the Mortgagee at its office in 5501 WEST 79TH STREET, BURBANK, ILLINOIS 60452
or at such other place as the holder may designate in writing, and delivered or mailed to ib< Morigagor; the sald
principal and inlerest being payable in monthly instalments of Three Hundred Fifty Two and 94/100
Dollars {($ 352.94 ) beginning on the first day o SEPTEMBER 1, 1967 , and cantinuing on the
first day of each month thereafter until the note is fully paid, except that the final payment ol principal and interest,
if not sooner paid, shall be due and payable onthe first day of AUGUST 1, 2027 .

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of
money and interest and the performance of the covenanls and agreements herein contained, does by these
presents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described real
estate, situate, lying, and being in the county of COOK and the State of lllinois, to wit:

LOT 21 IN BLOCK 7 IN ORVIS SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. -
PIN: 20-07-414-045 HRiIeds s L{Z/
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TOGETHER wiin Ml and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and piralits thereof; and all fixtures now or hereafter attached to or used in connection with the
premises herein described a7 in addition thereto the following described household appliances, which are, and
shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein
mentioned;

TO HAVE AND TO HOLD the above-describec oremises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the Jurpases and uses herein set forth, frize from all rights and
benefits under and by virtue of the Homestead Exempticn.Laws of the State of lllinois, which said righls and
benefits the said Mortgagor does hereby expressly reiease and vva.ve.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be tare, upon said premises, anything that
may impair the value thereof, or of the security intended to be effected by virvs ot this instrument; not to suffer any
lien of mechanics men or material men to attach to said premises; to pay .o the Mortgagee, as hereinatter
provided, untit said note is fully paid, (1) a sum sufficient to pay all taxes and asses<n ents on said premises, or any
tax or assessment that may be levied by authority of the Stale of lllinois, or of the covanty, town, village, or city in
which tre said land is situate, upon the Morigagor on account of the ownership thereui; {<\-a sum sufficient to
keep all buildings that may at any time be on said premises, during the continuance of saidinzehtedness, insured
for the benefit of the Mortgagee in such type or types of hazard insurance, and in such ainoents, as may be
required by the Mortgagee.

In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to kesp said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs to
the property herein mortgaged as may reasonably be deemed necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much additional indebtedness, secured by this morigage, shail
bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand
and shall be paid out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Morigagor.

Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes for
the sum or sums advanced by the Morngagee for the alteration, modernization, improvement, maintenance, or
repair of said premises, for taxes or assessments against the same and for any other purpose authorized
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hereunder. Said note or notes shall be secured hereby on a parity with and as fully as it the advance evidenced
thereby were included in the note first described above. Said supplemental note or notes shall bear interest at the
rate provided for in the principal indebtedness and shall be payable in approximately equal monthly payments for
such period as may be agreed upon by the creditor and debtor. Failing to agree an the maturity, the whote of the
sum or sums so advanced shall be due and payable thirty {30) days after demand by the creditor. In no event shall
the maturity extend beyond the ultimate maturity of the note first described above.

It is expressly provided, however (all other provisions of this morigage to the contrary notwithstanding), that
the Mortgagee shall not be required nor shall it have the right to pay, discharge, of remove any tax, assessment, or
tax lien upon or against the premises described herein or any part thereof or the improvements situated thereon,
so long as the Mortgagor shail, in good faith, contest the same or the validity thereof by appropriate legal proceed-
‘ings brought in a court of competent jurisdiction, which shall operate to prevent the cofiection of the tax,
assessment, or lien so contested and the sale or forfsiture of the said premises or any pan thereof to satisfy the
same.

AND the sais Martgagor further covenants and agrees as lollows:

Privilege is reseived to prepay at any time, without premium or fee, the entire indebtedness or any par
thereot not less than the 2innunt of one instaliment, or one bundred dollars ($100.00), whichever is less.
Prepayment in full shall be cretited on the date received. Partial prepayment, other than on an instaliment due
date, need not be credited undl the next following installment due date or thily days after such prepayment,
whichever is earlier,

Together with, and in addition to, th.e monthly payments of principal and interest payable under the terms of
the note secured hereby, the Mongagor will pav to the Morigagee as Trustee under the terms of this trust as
herainafter stated, on the first day of each month uditthe said note is fully paid, the foliowing sums:

(a) Asum equal to the ground rents, il any, next/due, plus the premiums that will nexi become due and pay-
able on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the morigaged property (all as estimated by iiis Mortgagee, and of which the Mortgagor is nolified)
less all sums already paid therefor divided by the number of riwiiibs to elapse before ane month prior to the date
when such ground rents, premiums, taxes and assessments wil ofcome delinquent, such sums 1o be held by
Morigagee in trusi to pay said ground rents, premiums, 1axes and assessments.

(b} The aggregate of the amounts payable pursuant to subparagrarn-(a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applica t=-the foflowing items in the order
stated:  |. ground rents, if any, taxes, assassments, fire, and other hazard insurziice premiums;

Il interest on the note secured hereby; and
{Il. amortization of the principal of the said nole.

Any deficiency in the amount of any such aggregate monthly payment shalf, uniess mad< good prior to the
due date of the next payment, constitute an event of default under this Mortgage. At Moiigagee's option,
Mortgagor will pay a "ate charge” not exceeding four per centum (4%) of any instaliment wiia) paid more
than fifteen (15) days after the due date thereof to cover the extra expense involved in handiing delinguent
payments, but such "late charge” shall not be payable cut of the proceeds of any sale made to satisty the in-
debtedness securex) hereby, unless such proceeds are sufficient to discharge the entire indebtedness and alt
proper costs and expenses secured hereby.

if the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed lhe amount of paymenis actualy made by the Morigagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent payments
to be made by the Morigagor for such items or, at the Monigagee's option as Trustee, shall be refunded to the
Mortgagor. I, however, such monthly payments shall not be sufficient to pay such items when the same shail be-
come due and payabie, the Morigagor shall pay to the Morigagee as Trustee any amount necessary 10 make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Morigagee stating

Page Jof 5




P T




conmenems JNOFFICIAL COPY

the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shalt tender 1o the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire indebledness
represented thereby, the Morigagee as Trustee shall, in computing the amount of such indebtedness, credit to the
account of the Mortgagor any credit balance remaining under the provisions of subparagraph (&} of the preceding
paragraph. !f there shall be a default under any of the provisions of this mortgage, resulting in a public sale of the
premises covered hereby, or if the Morgagee acquires the properly otherwise after default, the Mortgagee as
Trustee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the amount then remaining to credit of Mortgagor under said subparagraph {a) as a credit on the interest
accrued and unpaid and the balance to the principal then remaining unpaid under said note.

. AS ADDITIONAL SECURITY for the payment of the indebledness aloresaid the Mortgagor does hereby as-
sign to the Mortgagee all the rents, issues, and prolits now due or which may hereafter become due for the use of
\he premises hereinabove described. The Mortgagor shall be entitled to coilect and retain afl of said rents, issues
and profits until default hereunder, EXCEPT rents, bonuses and royaities resulting from oil, gas or other mineral
leases or convzyances thereof now or herealter in effect. The lessee, assignee or sublessee of such oil, gas or
mineral lease is cir2cted to pay any profits, bonuses, rents, revenues or royallies to the owner of the indebtedness

secured hereby.

MORTGAGOR WiL.L SONTINUQUSLY maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time o ‘ime require, on the improvements now or hereafter on said premises, and except
when payment for all such p.emiums has theretofore been made, he/she wili pay promptly when due any

»

premiums therefor. All insurance siicll be carried in companies approved by the Morlgagee and the policles and r;: ™

renewals thereot shall be held by the kiongagee and have attached thereto loss payable clauses in favor of and in

-~

form acceptable to the Morigagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgages, |-.»
who may make proof of loss if not maue romptiy by Mortgagor, and each insurance company concerned is wam
hereby authorized and direcled 1o make pavment for such loss directly to the Mortgagee instead of to the CT?
Morigagor and the Monigagee jointly, and lhe-iniirance proceeds, or any part thereof, may be applied by the P

Morigagee at its option either to the reduction of the indehtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this imortgage, or other transfer of title to the mortgaged property
in extinguishment of the indebledness secured hergby, il rght, iithe and interest of the Morigagor in and lo any
insurance policies then in force shall pass to the purchaser ¢ orantee.

IN THE EVENT of default in making any monthly paymett provided for herein and in the note secured
hereby, or in case of a breach of any other covenant or agreemerit herein. stipulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shal, at tre election of the Morigagee, without
notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mcrigagee shall have the right im-
mediately to foreclose this mortgage, and upon the tiling of any bill for that purpose; tha court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the saiu Morigagor, or any party
claiming under said Mortgagor, and without regard to the solvency or insolvency at the tilne-vf such application for
a receiver, of the person or persons liable for the payment of the indebtedness secured hereoy, znd without regard
1o the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,

.as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the renls, issues, and
profits of the said premises during the pendency of such foreclosure suit and, in case of sate and a deficiency,
during the full statutory period of redemption, and such rents, issues, and profits when collected may be applied
toward the paymeni of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and
preservation of the propeny.

IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any court of [aw or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers' fees of the complainant in
such proceeding, and also for all outlays for documentary evidencé and the cost of a complete abstract of tille for
the purpose of such foreclasure; and in case of any other suit, or legal proceeding, wheregin the Mortgagee shall be
made a parly thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges ot
the attorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceedings, shall be a
further lien charge upon the said premises under this mortgage, and all such expenses shall become so much
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Loan No. 0290029439
additional indebtadnass secured hareby and ba allowed in any dacree foreclosing this morgaga.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale
made in pursuance of any such decres: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including
reasonable attornays', solicitors’, and stenographers’ fees, oullays for documantary evidence and cost of said abstract and
axamination of titte; (2) all the moneys advanced by the Mortgagee, it any, for any purpose authorized in the morigags, with
interest on such advances at the rate provided for in the principal indebtedness, from the time such advances are made; (3)
all the accrued interest ramaining unpaid on the indebtedness harsby secured; (4) all the said principal money remaining
unpaid; (5 all sums paid by the Department of Veterans Affairs on account of the guaranty or insurance of the indebtedness
securad hereby. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

_ i Mortgagor shall pay said note at the lime and in the manner aforesaid and shall abide by, comply with and duly
perform all tha covenants and agreements herein, than this conveyance shall be null and void and Mortgages will, within
thirty days after written demand thersfor by Mortgagor, exacute a release or salistaction of this mongage, and Mongagor
hereby waives the henefils of all statutes or laws which require the earlier execution or delivery of such release or satisfac-
tion by Mortgagee:

The lien of thie instrumant shall remain in full force and effect during any postponemant or extension of the tima of
payment of the indebtesness or any part thereof hereby secured; and no extension of the time of payment of the debt
hereby secured given by the Mortgages to any successor in interest of the Morigagor shail operate to releass, in any
mannar, the original liability of {ne Mortgagor.

i tha indebtedness secuizu hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in'effx0ton the date hereof shall govern the rights, duties and liabilities of the parties
hareto, and any provisions of this or other instruments axecuted in connection with said indebladness which are inconsis-
tent with said Title or Regulations are hergby ‘amanded ta conform therato,

THE COVENANTS HEREIN CONTAINED :%a'"bind, and the bensfils and advantages shall inure, to tha respective
heirs, executors, administrators, succassors, and assions of the parties hereto, Wherever used, tha singular numbar shall
include the plural, the plural the singular, and the tera. “Mertaagee” shall include any payee of the indeblednass hereby
secured or any transieree thereaf whether by operation of [aw o/ otherwise.

WITNESS the hand and seat of the Morigagor, the day and‘yzar first wiittan.
é)ﬁ ?ﬁg-uu{ / @/@L{M'\ W(Sean
BERT it }xouna Mzé{(ﬂ @mwar
7
o/ ’%—/é (Seal)
LESHELLE YOUNC / 7/ -Borrower

{Seal)
-Borrowar

{Seal)
-Borrower

STATE OF ILLINOIS _
COUNTY OF COOK 58

Kb e L{ﬁdﬁ}uﬁ%&o , a notary public, in and for the county
and State aforesaid, Do Hereby Certify Yhhi ROBERT HENAY YOUNG AND LESHELLE YOUNG
% L0 e,

personally known to me to be the same persen whose name is/ are subscribed to the foregoing instrument ap-
peared before me this day in person and ackiiowiedged that he/ she / they signed, sealed, ana delivered the
said instrument as a free and volun@a,acﬂoﬁgh‘e ,Qses and purposes therein set forth, including the release and
waiver of he right of homastead. S22 O3 |, )

]

//)1(’44{ AN
This instrumént was prepared \ GIVEN under my hand and Notarial Seal this_16TH
COLE TAYLOR BANK oaceg 08y O JULY , 19_Ninety Seven

R A

D - 7fii”s+ *01—'1-1(:11. SE" .
Uf b CI / k ,’j, l DIANE M. TRONIAR :. - Notary Public.

Netary Public, Site of Jtinois
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMFPTION POLICY RIDER is made this 18TH day of JULY, 1997
and is incorporated into and shall be desmed 1o amend and suppiement the Morigage. Deed of Trus! ot Deed 1o Secure Debt
("Instrument”) daled of evan date herewith, given by the undersigned (Mortgagor”) 1o secure Mongagor's Nofe ("Nole™) of the same
date to COLE TAYLOR BANK
its successors and assigns{"Merigagee™) and covering the property descnbed in the Instrtment and lacated at;
5252 S, MARSHFIELD
CHICAGO, ILLINOIS 60609-
{Property Addrass)
. Notwithstanding anything to the contrary set forth in the instrument, Monigagee and Morigagor hereby acknowiedge and agrea to the
following:
VA, GUARANTEED L7 N COVENANT: In addition to the covanants and agreements made in this Security Instrument, Bormower and
Lender further covenan! an} agree as follows:

GUARANTY: Should the Tepatiant of Veterans Affairs tail or refuse 1o issue its guaranty in full amount within 60 days from the date
that this loan would normally 2aueing eligible for such guaranty commined upon by Ihe Department of Velerans Affairs under the
provisions of Trle 38 of the U.S. Cride "Veterans Benefits”, The Morigagee may deciare tha indebtedness hereby secured at once
dua and payabls and rmay foreciose in:riediaiely or may exercise any other rights hereunder or take any other praper action as by law
provided.

TRANSFER OF THE PROPERTY: if all or any par-uithe Property or any interes! in il is sold or lranslerrad, this loan shall bg im-
mediately due and payable upon transfer (“assum,yion®) of the property securing such [oan 1o any ransferce ("assumer”), uniess the
acceptabiity of the assumption and transer of this lon b established by the Department of Velerans Afieirs or its authorized agent
pursuant 1o secticn 1817A of Chapter 37, Title 38, Unitea Siales Code.

An authoiized transfer {"assumplion™) of the property shall aisc be subiact 1o additional covenants and agreements as sel forth below:

(a) ASSUMPTION FUNDING FEE: A fee aquallo one-hall of 1 percent (.50%) of the unpaid principal balance of this loan as
of the date of transter of the property shall be payabie al the tme of trar sler I the mortgages or its authorized agent, as frustoe for the
Department of Veterans Affairs, i the assumer fails 1o pay this fee at the /e 2! transfer, the fee shail constituls an additional debt to
that already secured by this instrument, shadl bear interost at the rate hereii r(0v'ded, and, at the option of the mortgagee of the in-
deblecness hereby secured or any transieree thereol, shall be immediately due 2:d payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 1828 (b).

{b} ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o {llow 3ssumgtion and transfer of this loan, a
processing feo may be charged by the morigagee or its sulharized agent for delermining e craditworthiness of the assumer and
subsequently revising the holder's ownership records when an approved transtar is completa. " 'ha amount of this charge shall no!
exceed the maximum established by \he Depariment of Veterans Affairs for a foan 10 which Sectun 3714 of Chapler 37, Title 38,

. Uniled States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: H 1his obligation is assumed, then the assumer heraby. .igrees 1o assume all of tha
obligations of the veteran under the terms of the instrumenis creating and securing the loan, Including the otgatic n of the veleran to
Indemnity the Depantment of Velerang Alairs to the axtent of any claim payment arising frem the guaranty or ixzursace of tha indeb-

* tedness created by Ihis instrument,

IN WITNESS WHEREQF, Morigager(s) has executed thia Assumption Policy Rider,

(Seal) W W (Seal)

ROBEAT HENRY YOUNG Mortgagor  LESHELLE YOUNG / Morigagor

(Seal) {Seal}
Maongagor Morigagor
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