UNOFFICIAL COPY

208404983

RECORD AND RETURN T0: . DEPT-0I RECORDING
CTX MORTGAGE COMPANY

P.._.‘O.‘ Box 199000, Dept. 1
Da}las, TX 75219-9000
Prepared by: '

$41.50
T3010  YRAN 8287 07/18/97 13:10:00
0 F 0 R—-PT7-S5D21.492
. CO0K COUNTY RECORDER '
T P h | i

9‘/521{*‘) }

oJ b

PAULA WILLIAMS

EI1A Case No.
State of Hinois

MORTGAGE 131-8763130-729

W

THIS MORTGAGE ("Sccutity Instument”) is given on - yury 16, 1997
The Morigagor 8 70sE RODRIGURZ Ar s

ROSA RODRIGUEZ, 33 U SBAND AND WIFE, AND
JESUS VAZQUEZ YREEXNREGUES AN TNMAARI®D MAN: AND

JJQ JESUS URENDA AN UNMARR.ED MAN
e

ZK Y2183 242 JT

{"Borrower™), This Security Insirument is given to

ZGV12GLE V7 vy

CTX MORTGAGL COM2ANY

which is organizcd and cxisting under the laws of THE STATE OF NEVADA »and
whosc addressis — p.o, Box 199000, DALLAS, TEXAS 75219

{"Lender™). Barrower owes Lender tae principal sum of
ONE HUNDRED SEVENTY FOUR THOUSAND FOUR HUNDRED EIGHTY NINE & 00/100

Dollars (US. 3 174,439,00 )
This debt is cvidenced by Borrower's note dated the same datc as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable o8 apgygr 1,

2027 . This Securily Instrument secures (o Lender: (a) the repayment of the debt cvidenced by the
Nole, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 (o protect the sccurity of (his Security Instrument; and (c) the performance

FHA INinois Mertgage - 4/96
G 4R(1L) otos)

YMP MORTGAGE FORMS - (800}521-7291

S MR
Jv




i

UNOFFICIAL COPY

£odopanaly

L

¥4

L e R




1

UNOFFICIAL COPY

208404983

of Borrower's covenaants and agreements under this Sccurity Instrument and the Note, For this purpose, Borrower does
hercby  morngage, grant and convey to the Lender the following  described propenty located in

COOK County, Illinois:
LOT 5 IN BLOCK 3 IN BAKER'S SUBDIVISION, BEING A SUBDIVISION OF THE SOUTH 1/2

OF THE NORTH 1/2 OF LOT 15 NORTH DAVLIN, KELLY AND CARROLL’S SUBDIVISION OF
THE NORTHEWEST 1/4 OP SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAIN, IN COOK COUNTY, ILLINOIS.

PIN# 13-26-119-033

Parccl ID#: 33.26-118-033-0000

which has the ackdress of  3¢25° NORTH SPRINGFPIRLD AVENUE, CHICAGO (Strces, Cityl,
inois 60615 [Zip Code} ("Property Address”™);

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements,
appurtenances and fixtures row ot herea ler a part ol the property. All replacements and additions shall also be covered
by this Security instrument. All of the foregeang is referred o in this Security lnstrument as the “Propeny.”

BORROWER COVENANTS that Borrowe: i lawlully scized of the estate hereby conveyed and has the right 1o
mortgage, grani and convey the Property and that ‘he Prenerty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencratly the Llitle to the Property against all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covepants for nationat use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform sccurity insaument covenng real property.

Borrower and Lender covenant and agree as (ollows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay wlhicp duc the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall incinde in cach monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, a surs [ov (a) taxcs and special
asscssments levied or to be levied against the Property, (b leaschold payments or ground rens-sn e, Property, and (c)
peemiums for insurance required under paragraph 4. In any year in which the Lender must pay & mongage insurance
premium to the Secrctary of Housing and Urban Development ("Sceretary™), or in any year in which sach premium
would have been requised if Lender still held the Security Instrument, cach monthly payment shall also inciude cither: (i)
a sum for the annual morigage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead
of a mortgage insurance premium if this Sccurity Instrument is hekd by the Secretary, in a reasonable amount o be
determined by the Scerctary. Except for the monthly charge by the Secrclary, these items are called "Escrow Iiems” and
the sums paid o Lender are catled "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to cxceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Scction 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time 10 time ("RESPA")}, except that the cushion or reserve permiticd by RESPA for unanticipated disbursements
or disbursements before the Borrowes's payments are available in the account may not be based on amounts due for the
mortgage insurance premium,

%49{'L) (0608 Pagozol8 tainiats:§ (2 [i
A

TV
\u

6V 125L6




.
sl

UNOFFICIAL COPY




UNOFFICIAL COPY

208404983

If the amounts held by Lender for Escrow liems exceed the amounts permitied to be held by RESPA, Lender shall
account 1o Borrower for the excess [unds as required by RESPA. I the amounts of funds held by Lender at any time
arc not sufficient 1o pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permilied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumeny, If Borrower
tenders 1o Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all insaltment items (a), (b), and {c) and any morigage insurance premium instaliment thal Lender has not become
obligated 1o pay to the Sceretary, and Lender shall promptly refund apy excess funds 10 Borrower. Immediately prior to
a fereclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items {a}, (b}, and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shali be applied by Lender as [ollows:

First, 1o Use mongage insurance premivm 1o be paid by Lender 1o the Sceretary or 1o the manthly charge by the
Sccretary insterd pfthe monthly mortgage insurance premium;

Second, o any ires, special assessments, leaschold payments or ground rents, and [ire, fiood and octher hazard
Isurance premiums, & reguired;

Third, to increst due vader the Notes

Fourth, to amortization of the principal of the Note; and

Eifth, to fatc charges duc undex the Note,

4. Fire, Flood and Other Ha»ar & Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecled; against any hazards, casualics, and contingencies, including fire, for which
Lender reguires insyrance. This insurance shafl be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insurc all improvemenis or the Property, whether now in cxistence or subsequently erected, against
loss by floods to the exten! required by the Secrata:y. Al insurance shali be carried with companics approved by Lender.
The insurance policics and any renewals shall be ficid by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the cvent of loss, Borrawer shall give Lender imircaiate notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerried.is hereby anthorized and dirccted to make payment for
such loss dircctly to Lender, instead of 10 Borrower and 1o Lenae: jointly. All or any pan of the insurance proceeds may
be applied by Lender, at its option, either () ¢ the reduction of <ne’ indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paiagraph 3, and then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property. Any application o the procceds to the principat shall not extend
or postponc the due date of the manthly payments which arc referred to in putngraph 2, or change the amount of such
payments, Any ¢xcess insurance proceeds over an amount required to pay all cuiszanding indebiedness under the Note
and this Sccurity Instrument shall be paid to the entity icgaily entitled thereto.

In the event of foseclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and intercst of Borrower in and to insurance poficics in force shal) pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borruwe.’< Loan Application;
Leaseholds. Borrower shali occupy, cstablish, and usc the Property as Borrower's principal resideacs within sixty days
after the exccution of this Security Instrument (or within sixty days of a Jater sale or transfer of the Preperty) and shall
continue to occupy the Property as Borrower's principal residence for at least onc year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Bomower, or unless extenuating circumstances
exist which arc beyond Borrower’s control. Borrower shal! nolify Lender of any exienuating circumstances. Borrower
shall nol commil waste or destroy, damage or substantially change the Property or allow the Property to deteriorale,
rcasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in defaplt. Lender may take rcasonable action to protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statenents to Lender {or failcd 1o provide Lender with any material information) in connection with the
toan cvidenced by the Note, including, but not limited o, representations concerning Borrower’s occupancy of the
Property as a principal residence, If this Security Instrument is on a leaschold, Borrower shall comply wilh the
provisions of the ease. If Borrower acquires fec title to the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in wriling,

6. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other aking of any pari of the Property, or for conveyance in place of condemnation, are hereby
assigned and shal} be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Notc and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Seciv Instrument, first 1o any delinquent amounts applied in the erder provided in paragraph 3, and then to
prepayment ol principal. Any application of the procceds 1o the principal shall not extend or postpone the due datc of the
monthly paymenes, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount regriced to pay all outstanding indebtedness under the Note and this Security [nstrument shall be paid to
the entity legally entitica Wereto.

7. Charges to Borrorer and Protection of Lender's Rights in the Property. Bomower shall pay all
governmental or municipal chzrges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time dircctly Lo thecatity which is owed the payment, If failure to pay would adversely affect Lender'’s
interest in the Property, upon Lenccr’s request Borrower shall promptly fumish to Lender receipts evidencing these
payments.

If Borrower fails 10 make these paymenis or the payments requircd by paragraph 2, or fails to perform any other
covenants and agrecments contained in this Sezarity Instrument, or there is a legal proceeding that may significanily
affect Lender's rights in the Property (such as-a sroceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whalever is neeessary to protect the value of the Property and Lender's rights
in the Property, including paymemt of taxcs, hazard instrance and other ilcms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrarh shall become an additional debt of Borrower and be
securcd by this Sccurity Instrument. These amounts shall bee¢ imicrest from the date of disbursement, at the Note raie,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority’ over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation securcd by the lica in a ~anner acceptable to Lender; (b) contests in
good faith the tien by, or defends against enforcement of the lien in, lege! proréedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holdiri)the lien an agreement satisfaciory to
Lender subordinating the lien to this Security Instrument, f Lender delermines tiayany part of the Property is subject to
a licn which may atain priority over this Security Instrument, Lender may give Borrower a notice identifying the Jien.
Borrower shall satisly the licn ar take one or morg of the actions set forth above within 10 ays of the giving of notice.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, excepl as limited by regulations issued by the Sccrelary, inahs case of payment
defaults, require immediate payment in [ull of all sums sccured by this Security Insirument if
(i) Borrower defaults by failing (o pay in full any monthly payment required by this Secenity Instrument
prior to or on the duc datc of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d} of
the Gamn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with the prior approval of
the Scerctary, requirc immediate payment in full of all sums sceured by this Sccurity Insrument if:
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(i) Alt or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent), and
(iiy The Property is not occupicd by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee docs so occupy the Properly but his or her credit has net been approved in accordance
with the requirements of the Secretary.
(c) No Waiver, If circomstances occur that would permit Lender to reguire immediale payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent events,
(d) Regufations of HUD Secretary. In many circumstances regulations issued by the Secretary will limil
Lender’s rights, in the case of payment defaults, to require immediate payment in full and loreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secrgrary,
{e}winrtgape Not Insured. Bormower agrees that if this Security Instrument and the Note are not determined 1o
be cligiole-for insurance under the National Housing Act within 60 days from the date hereof, Lender may, al
its optionrauire immediate payment in full of all sums sccured by this Sccurity Instrument. A wrilten
statement 4f anv-authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof, declining
1o insurc this Scourity Instrument and the Node, shall be deemed conclusive proof of such incligibility.
Notwithstanding the Foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely ¢uo 1o Lender's failure to remit a morigage insurance premium (o the Secretary,

10. Reinstatement. Borrowe. hzs 2right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amcant due under the Noie or this Security Instrument. This right applics even alter
foreclosure proceedings are instituted, T reinsiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accavat surrent including, to the exient they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs ard ‘essonable and customary attorneys’ fees and cxpenses properly
associated with the foreclosure proceeding. Upar reinstatement by Borrower, this Sccurity [nstrument and the
obligations that it secures shall remain in effect as if F.ender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Leadce has accepted reinstatement after the commencement of
foreclosure proceedings within iwo years immediately pieceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diffcreit grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrarert,

11. Borrower Not Released; Forbearance By Lender Not.s %vaiver, Exiension of the time of payment or
maodification of amortization of the sums secured by this Securily Instrurient granted by Lender to any successor in
interest of Borrower shall not operate 1o relcase the liability of the original Burruver or Borrower's successor in interest,
Lender shall not be required 1o commence proceedings against any successor inpierest or refuse to extend time for
payment or ctherwise modify amortization of the sums secured by this Sccurily instument by reason of any demand
made by the original Borrower or Borrower's successors in imercsl. Any forbearance by Londer in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The co rcnaits. and agreements of
this Securily Instrument shall bind and benefit the successars and assigns of Lender and Bosrorocr, subjec! to the
pravisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Ary Borrower who
co-signs this Sccurity Instrument but does not exceute the Note: (a) is co-signing this Security Insirament only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Sceurity Instrument; (b) is
not personally obligated to pay the sums sccurcd by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree 1o exiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s conscnt.
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13. Notices, Any notice to Borrower provided for in this Sccurity instrument shalt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by nolice to Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any address Lender designates by notice to Borrower, Any nolice
provided for in this Securily Instrument shall he deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Nole
which can be given effect without the conflicting provision, To this ¢nd the provisions of this Sccurity Instrument and
the Note are anclared to be severable.

15, Botzuwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

16. Hazarzous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release of
any Hazardous Suvsances on or in the Property. Borrower shail not do, nor allow anyone clse to do, anything affecting
the Property that is iic »iolation of any Environmental Law, The preceding two seniences shall not apply to the presence,
usc, or storage on the Prorarty of small quantitics of Hazardous Substances that arc gencrally recognized to be
appropriate lo normal residential uses and to maintenance of the Property,

Borrower shall prompuy give-Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory 2gency or private party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower Fas octual knowledge. [f Borrower leamns, or is notified by any governmentat or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
nccessary, Borrower shall promptly take all neiposary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous- substances” are those substances defined as loxic or hazardous
substances by Environmental Law and Lhe following substances: gasoline, kerosene, other flammable or toxic petroleum
producis, toxic pestucides and herbicides, volatile Solvents, malterials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "znvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate 10 healtn, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenznt and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns & transfars 10 Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect e resws and revenues and hereby dirccts each
tenant of the Property to pay the rents o Lender or Lender's agents. However orior 10 Lender's notice o Borrower of
Borrower's breach of any covenant or agreement in the Sccurity Instrument, Buirewer shall collect and receive all rents
and revenucs of the Property as trustec for the benefit of Lender and Boirower. This assignment of rents conslitutes an
absolute assignment and not an assignment for additional sccurity only.

H Lender gives notice of breach to Bormrower: (2) all rents received by Borrower sheii be held by Borrower as
trusice for benefit of Lender only, to be applied to the sums sccured by the Security Instrumzni; (b) Lender shall be
cntitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Property sia!l pay all rents due
and unpaid to Lender or Lender's agent on Lender’s writien demand 1o the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any at that would
prevent Lender from exercising iis rights under this paragraph 17,

Lender shall not be required o enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do 50 at any ime there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminaie when the debt secured by the Security Instrument is paid in full,
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited 10, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudiciai power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, 3751 et seq} by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Sccretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Keiesse. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sccurity
Instrument widieut charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

21. Riders to this Sezurity Instrument. If onc or more riders arc cxecuted by Berrower and recorded together
with this Security Instrument, Ui .ovenants of each such rider shall be incorporaicd into and shalt amend and
supplement the covenants and agreéments-of this Security Instrument as if the rider(s) were 2 part of this Sccurity
Instrument. |Check applicable box(es)].

[ Condominium Rider L] Growing Equity Rider 2K Other [specify)
Planncd Unit Development Rider  L_l ' Gradualed Payment Rider
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i BY SIGNING BELOW, Borrower accepts and agrees Lo the terms contained in this Sccurity Instrument and in any
E rider(s) exccuted by Borrower and recorded with it
1{ Witnesscs:
Q. ; .
" JOYE RODRIGUEZ Bormower
/7 ’
K / e f ) g’ e (Seal) o)
ROSA RODRIGUEZ Borrower 0]
)
s B
d (Seal) APRY MLLg : (Scal) [
-Borrawer JESUS VAZQUEZ -Boq\owcr b
a (Seal) > {//W/Vﬁ Z/ r gl (Seal)
-Borrower JESUS URENDA -Borrower
- _(Seal) (Scal)
-Parrqwey -Borrower
‘ STATE OF ILLINOIS, . County ss:
— 1, "H\L ul\tlﬂ'i G (j“ 3‘«( , @ Notiry-2ublic in and for said county and staie do hereby centily
- thal 3o$E RODRIGUEZ AND
RODRIGUEZ, HUSBAND AND WIFE, AND
sesus vagd XEENEE, AN UNMARRIED MAN, AND
JP gesus URENDA, AN UNMARRIED MAN
R
A
""'B.U ' , personadly known to mic (o be e same person(s) whosc name(s)
subscribed to the foregeing instrument, appeared before me this day in person, and acknowledged thal  tugy uave
signed and delivered the said instrument as ppeIR free and voluntary act, for the-zse2 and purposes thercin
sct forth,
Given under my hand and official scal, this ,L,ﬂt day of 7 Iu_,i . l‘i‘i'{—

oy

At Sy
i

[ A OFFICIAL SEAL

Nolary Public

My Commission Expires: O 6{ @WA/VQ\/

JD. PARSINEN, JR. ,
NOTARY PUBLIC STATE OF ILLINOIS

[

My Comm, Expires Oct. 16, 2000

e i e e

w w - e
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FHA Case No.
208404983 131-8763130-72%

ADJUSTABLE RATE RIDER

TG ADJUSTABLE RATE RIDER is made this 354 day of
JULY 1997 » and is incorporated into and shall be deemed to amend
and supplemcni the Mongage, Deed of Trust or Security Deed ("Security Instrument”) of the
same date giver by the undersigned ("Bomower”) to secure Borrower's Note ("Note") to

CTX MORTGAGE COMPANY

(the "Lender”) of the samip‘date and covering the Property described in the Security
Instrument and located at:
2518 NORTA SPRINGFIELD AVENUE
CHICAGO, 1f/ ¢0618
TFroperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTERESY RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CaNl CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 30ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensnts and agreements made in
the Security Instrument, Borrower and Lender further covenan{ zad agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest raie may change on the first day of gopopgr ,
1998 » and on that day of each succeeding year. "Change Date” mezas each date on

which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. ’ Index”
means the weekly average yield on United States Treasury Securities adjusted to a
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constant maturity of one year, as made available by the Federal Reserve Board. "Current
Index" means the most recent Index figure available 30 days before the Change Date, If the
Index {as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing
and Urhan Development or his or her designee.” Lender will give Borrower notice of the new
Index.

(€) Caicnlation of Interest Rate Changes

Before ercnChange Date, Lender will calculate a new interest rate by adding a margin of

TWO AND 7504000 percentage poini(s)
( 2.754 %) to the Current Index and rounding the sum to the nearest
one-eighth of one perceniage point (0.125%). Subject to the limits stated in paragraph (D) of
this Rider, this rounded ariount will be the new interest rate until the next Change Date.

(D) Limits on Interes: Fute Changes

The existing interest rate ‘#1li never increase or decrease by more than one percentage
point (1.0%) on any single Ciange Date. The interest rate will never be more than five
percentage points (5.0%) higher or-1ower than the initial interest rate, as stated in Paragraph 2
of the Note.

(E) Calculation of Payment Change
If the interest rate changes on a Chinge Date, Lender will calculate the amount of

monthly payment of principal and interest v nith would be necessary 10 repay the unpaid
principal balance in full at the Maturity Date a1 the new interest rate through substantially
equal payments. In making such calculation, Lerder will use the unpaid principal balance
which would be owed on the Change Date if there Yiad_been no default in payment on the
Note, reduced by the amount of any prepayments to prncizal. The result of this calculation
will be the amount of the new monthly payment of principa! and-interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in thie irierest rate and monthly
payment amount. The notice must be given at least 25 days before the new monthly payment
amount is due, and must set forth (i) the date of the notice, (ii) the Change Date, (iii) the old
interest rate, (iv) the new interest rate, (v) the new monthly payment amovat, {vi) the Current
Index and the date it was published, (vii) the method of calculating the chupge.in monthly
payment amount, and (viii) any other information which may be required by law from time to
time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider
will become effective on the Change Date. Borrower shall make a payment in the new
monthly amount beginning on the first payment date which occurs at least 25 days after
Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.
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Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding
the pavinert amount which should have been stated in a timely notice, then Borrower has the
option to.<ither (i) demand the return to Borrower of any excess payment, with interest
thereon at the Mote rate (a rate equal to the interest rate which should have been stated in a
timely notice), ci fii) request that any excess payment, with interest thereon ai the Note rate,
be applied as payment of principal. Lender’s obligation to return any excess payment with
interest on demand 1s'not assignable even if the Note is otherwise assigned before the demand

for retumn is made.

BY SIGNING BELOY/, Rarrower accepts and agrees to the terms and covenants
contained in this Adjustable Ra'e Ruder.

K Jeux P/%u,mi (5zal) 3( (Cesen /Z/w (Seal)

;‘Qoén RODRIGUEZ - Borrowr f ROSA RODRIGUEZ Borroser
. ¢ * 7 * .
Tesus Ve ez (Seal) QW“(S%I)
NOBECURRAARR JESUS VAZQUEZ  goower  TwPUS URENDA “Borower

J R
£ (Seal) . (Seal)
P_)\_} R -Borrower -Borrower
(Sea)  __ _ (Seal)
-Borrower -Borrower
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