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MORTGAGE Loan No. BIANCO O U
(3%

THIS MORTGAGE ("Security Instrarient”) I glven on May 30, 1997 . ‘The mortgagor is

VI'I‘O\bBIANCO and CHARLOTTE L. BI/NCQ, HUSBAND AND WIFE

¢

Celert

{"Borrower™). This Sccurity [nstrutment is given to
MORTGAGE TUNDING COMSULTANTS, IL.C,

i
)
i
i
v g
n
2

which Is organized and oxisting under the lows of  THE STATL v ILLINOIS , and whose
address Js 505 N. LAKE SHORE DRIVE, #100, CHICAGO, iLLINOIS 6061}

("L ender®), Borrower owes Lender the principad sum of
Eighty Thousand 8ix Hundred Fifty and
no/100+ Deilors (US. $  80,650.00 )
This debt ls ovidenced by Borrowet's note dated the same date as his Seeuriy Instrument ("Note®), which provides for
monthiy paymends, with the full dobl, if not paid carlier, due and payable on June =, 2027 . Eﬁ
This Security [nstrament secures to Lender: (a) the repaymens of the debt evidenced by the Note, with interest, and al) renewals, N
oxtensions and modifentions of the Note; (b) the payment of all other sums, with Inerect) advanced under paragraph 7 10 n)
protect the security of this Sveurlty Instrument; and (c) the purformance of Borrower's covenams ond agreements under this e
Security Inatrument and the Note. For this purpose, Borrower does hereby morgag, grant and convey o Londer the following ()
described property located in COOK Counly, 1Ninois; E)O

UNIT 811 IN PAPER PLACE LOFTOMINIUM, A CONDOMINIUM, A8 DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBRD REAL ESTATE:

LOTS 3, 4, 9 AND THE NORTH 1/2 QOF LOT 10 IN PARKER AND OTHERS' SUBDIVISION
OF BLOCK 103 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSBHIP
39 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED A8
DOCUMENT 97248157, TOGETHER WITH IT8 UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON BLEMENTS, IN COOK COUNTY, ILLINOIS,.

PIN 17-16<410-001-0000, 17-16-410-002-0000 17-16-410-003-0000 ) .
which has thoe adddresy of 801 8. WELLS, UNIT 811 CHICAGO {Sueet, Chy),

11inols 60607 |2ip Code) ("Property Address”);
ILLINDIS amily-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notles identifying the fien. Borrower shall sutisfy the lien or take one or
more of the actions set forth above within 10 days of the glving of notice.

S, Hazard or Property Insurance, Borrowor shall keep the improvements now existing or hereafter erected vn the
Proporty insured ngninst loss by fire, hazards included within tho term "exiended covorage® und nny other hazards, including
floods or flooding, for which Lender requlres insurance, This insurance shall be maintadned in the amounts and for the perfods
that Lender requires, 'The Insurance carrer providing the tnsurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrensonably withhold. 1 Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain covorage to protect Londer's rights In the Property In accordance with paragraph 7.

Al insurance policles and ronewals shall be ncceptable 1o Lender and shall include o standurd mortguge clsuse. Lender
shall have the right to hold the policies a! renewals, If Londer requires, Borrower shall promptly give to Lender ull recelpts of
pakl premiwms and renewnl natices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may mike proof of loss {f not mude prompily by Borrower,

Unless Lender el Borrowor otherwise ngree In writing, insuranco proceeds shall be applied 1o restoration or repair of the
Peoperty dumaged, 17 the restoration or repulr Is cconomically feasible and Lender's securty {8 not lessened, I the restoration or
repair ls not economically (easible or Lendler's securlty would bo lessened, the insurance proceeds shall be applied 1o the suis
sccuted by this Security-Insirument, whether or not then duo, with any excess pald to Borrower. If Borrower abandons ihe
Property, or docs not answse within 30 days o notice from Lendor that the insurance carrier has offered to setile a claim, then
Lendor may collect the insucrace proceeds, Lender may uso the proceeds to repair or restore the Property or to pay sums
secured by this Security Insiruiiers, whether or not then due, The 30-day period will begin when the notice Is given,

Unless Lender nnd Borrowee riherwise ngree in writlng, any appliention of proceeds to principal shall not extend ot
postpone the due date of the monihily psvients referred (o in paragraphs 1 and 2 or change the amount of the payments. Ind
under puragraph 21 tho Property s ncquteey Yy Londer, Borrower's right to any insurance policies and proceeds resulting fron
damage to the Property prior to the acquisiiion il pass 1o Lender 1o the extent of the sums secured by this Security Insirument
immediately prior to the acquisition, g

6. Occupancy, Preservation, Mabntenwice aad Protection of the Property; Borrower's Lonn Application; Leascholds,
Borrower shall occupy, establish, and use the Property 0. Borrower's principal residence within sixly days after the excewtion of Q0
this Security Instrument and shull continuo to occupy lie Fioperty ns Borrower's principal residence for at least one year after
the dnte of occupancy, unless Lender otherwise agrees in wridng: which consent shall not bu unreasonably withheld, or unless
oxtonupting circumstances exist which are beyond Borrowes <outrol. Borrower shall not destray, damage or impair the
Property, allow the Property 1o deterlorpie, or commit waste owihe Property. Borrower shall be in default if wny forfelture
actlon o¢ proceeding, whether civil or criminal, is begun that in Lecdri s good falth judgment could result in forfelture of the
Property or otherwise matorinlly impalr the lien created by this Securityirstrument or Lender's securlty interest, Borrower niay
cure such o dofault and reinstate, as provided in parngraph 18, by causing (X uction or proceeding 1o be dismissed with a ruling
that, in Lender's good falth determination, precludes forfeiture of the Borrovier’s interest in the Property or other maierial
impairment of the llen croated by this Security Instrument or Lender's security inierast, Borrower shall also be in default if
Rorrower, during the loan applicatton process, gave malerlally false or Inaccurale Iniariantion or sintements 1o Lender (or falled
to provide Lender with any material information) in connection with the loan evidenced by-ihe Noto, Including, but not Timied
to, tepresentations concorning Borrower's occupnancy of the Property as o principal residence, (7 shis Security lnstrument 1s on s
lenschold, Borrower sinll comply with nll the provisions of the lease. If Borrower acquires fes-titie 1o the Property, the
leaschold nnd the feo title shall not merge unless Lender ngrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fnlls 10 perform the covenants ars sgreemenis containgd in
this Security Instrument, or there is  lognl proceeding that may stgnificantly affect Lender's rights in <ns Property (such s o
proceeding in bankruptey, probmte, for condemnation or forfeiture or to enforce laws or regulntions), then lanler muy do and
pay for whatever is necossary to protect the valug of the Property and Lender's rights in the Property. Lender's actions may
include paying any suma sccurcd by a lien which has priority over this Secutity Instrument, appearing in court, paying
reasonublo attorneys’ fees and entering on the Property 10 make repairs. Akhuugh Lender may take action under this paragraph
7, Leuder cloes not have to do so,

Any amounis disbursed by Londer under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instruinent. Unless Borrower und Lender agres to other terms of payment, these amounts shall bear interest from the
dnte of disbursement at the Note rte and shall be payable, with interest, upon nolice from Lender 10 Borrower requesiing
payment.

8. Mortgage Insurance. 1f Londer roquired morigage insuranco as a condition of making the loun secured by this Securlty
instrument, Barroweor shall pay the promiums required 1o maintain the morigage insurance in effect, If, for any reason, the
murigngo tnsurance covetage required by Lender lapses or censes to be in effect, Berrower shall pay the premiums required to

Indtl
axs
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Londor’s address statect horotn or any other address Londor dosignates by notiee to Bortower, Any notice provided for in this
Securlty Instrwment shull be deemed (o have beon glven to Borrower or Lendor when given as provided In this paragraph.

t8. Governing Luw; Soverability, Tivs Security Instrument shall be governed by fedoral law and the law of the
jutisdiction In which the Property is locaied. Tn the evont that any provislon or clause of this Security Insrument ot the Note
conficts with applicable law, such conflict shall not affect othet provisions of this Security lnstrumient or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be sevorable.

16, Borvower's Copy. Borrower shall be given ano conformed copy of the Note and of this Security Instraiment,

17, ‘Franstor of the Property or o Banetieinl Interest In Borrower, 1 a1l or any part of the Property or any interest in il
is sold or transferred (or if & beneficial Intorest In Borrower s sold or (ransferred and Borrower s not a naural person) without
Lendor's prlor writien consent, Lender muy, a lts option, require lmmedinte payment in Nl of ol) sums secured by ihis
Securlty Tustrumont, Howuver, this option shall not be exercised by Londor If exercise is prohibited by federul faw as of the date
of this Securlty Instrutnent.

[f Londor oxoraisss this option, Lender shall give Borrower notice of acceleration. The notice shnil provide a period of not
Joss than 30 days from-the dato the notice i dellvered ar matled within which Borrower must pay all sums tecured by this
Socurity Instrument, if Sourowor falls 10 py theso suts prior to the expiration of this period, Lender may invoke any remedies
pertnitied by this Security Yasirument without further nntice ot domand on Borrower.

18, Borrower's Rlgnt 1o Rolnstate, f Borrowsr meets cortain conditions, Borrower shadl have the right to have
enforcoment of this Sccurtly Wnetrusiont discontinued at any time prior to the earlier oft () 3 days (or such other perivd s

applicable law may specily for relestziement) bofore sale of the Property pursuwt to any power of sale contaied in thistD
Security Instrument; of (b) entry of b judgient enlorcing this Sccurtty Instrument. Those conditions ure that Borrower: (a) pays ~
Lendor all sums which thon would bo duz wider this Sceurity Instrumont and the Note as If no accelecatlon had oceurred; (b) Y1

cures any defanht of any other covennnts or agcemonts; () pays all expenses ncurred in enforeing this Security Instrument,
including, but not Himlted to, rensonable nmtorieys’-foos; and () takes such action ns Lender may rensonably require to assure
that tho lien of this Security Instrumont, Lendor's i s in the Propenty and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchanges.Jzon reinstatement by Borrower, (hls Securlly Insirument and the
obligutions secured horeby shalt romaln fully offective as if no.accoleration had occurred. However, this right 1o reltstate shall
not apply in the case of acceloration under parageaph 17,

19, Sale of Note; Chango of Loan Servicer, The Note/or a partiai interest In the Note (logether with this Sccurity
Instrumont) may be sold oro or more times without prior notice to Norrawer. A sule sy reult in a change In the emlty (known
a8 the “Loan Sorvicor®) thar collects monthly paymients due under the 2vor2 end this Seeurlty Instrument. Thero niso may be one
or more chunges of thie Loan Servicer tnrelaied to a salo of the Note, If there Is b chinge of the Loan Servicer, Borrower will be
glven written notice of the change in accordance with paragraph 14 above-wid nprlieable law, Th notice will sinte the name and
address of the new Losn Servicer and the address to which payments should Le mue's, The notlce will also contain mny other
Information required by applicable Jnw.

20, Hazardous Substances, Borrower shall not cause or permit the presence,-vre, slsposnd, storage, or release of wny
Hazardous Substances on or n the Property. Borrower shal) not do, nor alfow anyci: ¢l 10 do, nnything affecting the
Propetty that I8 in violation of any Envitonmenial Law. The preceding two seniences shall ol apply 10 the presence, use, or
storago on the Property of smal} quaniitiva of Hazardous Subatances that are generally recognizess i be approprisie (o normal
resicential uses ang to malntenmnce of the Property.

Bortowor shall promptly give Lender writton notice of any Investigntion, cluim, demand, lawsulz oz other action by any
governmentul or regulatery agency or privaio party involving the Property and any Hazardous Substance o Environmentnl Law
of whicli Borrower has actunl knowtedge, if Borrower learns, or is notified by any goverminental or reguizicry suthorily, that
any removal or other retmedintion of any Hazardous Substance affecting the Property is necessury, Borrower shall prompily take
all necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, “Hnznrdous Substances® are those substances defined as taxlc or hazardous subytances by
Bavironmental Law and the following substances: gosoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticidos and herbicides, volatile solvents, matorials containing asbeatos or formuldehyde, and mdionctive materials. As used in
this paragraph 20, "Boviconmontal Law* moans federal Inws and faws of the Jurlsdiction where the Property s located that
relate to health, safoly or environmental proteciion.

NON-UNIPORM COVENANTS. Borrower and Lender furthor covenant and ngree as follows:
31, Accolerntion; Remedles, Lender shald give notice to Borrower prior to uccelerntion following Borraower's hreach
of aay covenaut or agroement In this Security Instrument (but not prior to nceeleration under purngraph 17 unless
nipials,;
<
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ADJUSTABLE RATE RIDER toan wo. pranco

(1 Yoear Treasury Index - Rute Capy)

THIS ADJUSTABLE RATE RIDER is made thly aoth dyof  May
1997, and bs incorporated Into and shall be deemed to amend and supplenent the Morigage, Deed of 'Ims|
or Securlty Deed (the "Security Instrument”) of the same date glven by the undersigned (the "Borrower®) 1o sceure
Borrower's Adjustable Rate Note (the "Nole") to
MORTGAGE FUNDING CONSULTANTS, INC,
{the"Lender™) of the same date and cavering the property described in the Securily Instrument and located at:

001 8. WELLS, UNIT 011, CHIQAGOD, ILLINOIS 60607
{Prapoity Adiross]

THE NJTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER & INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM ‘RA'(E THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In wddition to the covennnts and ngreements made in the Security Instrument,
Borrower and Lender further covaannt and agreo as follows:

A, INTEREST RATE AND MONTELLY PAYMENT CHANGES

The Note provides for an fiidal Interest raes of B.000 %. The Note provides for changes in
tho interest rate and the monthly puyments, as.Giows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dntes

The Intorest rate | will puy may chanye on the first day-5i - Junae ' 2000, and on tha
dny every 12th month thereafter. Bach dute on which my interzstiate could chunge is called o "Change Date,*

(1) 'The Index

Beginning with the first Change Dnte, my Interest rute will be basearon an Index, The "index” Is the weekly
average yiold on United States Trensury sccurities adjusted to a consiant zaaturity of 1 year, ns made available by
the Feclornl Resorve Doard. The most recent Index figure nvalluble us of o upte 43 days before ench Change Date
s called the "Current indox."

If (he Index is no longer avallabie, the Note Holder will choose n new index wiitch s based upon comparable
information, The Note Holder will give ine notiee of this cholee,

(C) Calculatlon of Chunges

Bofore ench Change Data, the Note Holder will calculnte my new Interest rute by adding sva .and seven
aighthe percentage potni(s) ( 2.875 %) to the Current
Index. The Note Holder will then round the result of this addition 10 the nearest one-cighth of oie jicrcentnge point

(0.125%). Subject to the Himits stated in Section 4(0) below, this rounded nmount will be my rew niterest rate uni)
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDERA - ARM 8:2 - Singlo Family - Eannlo Mas/Fraddie Mac Unlform Instrument
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Loan # BIANCO

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  3¢th dny of May , 1997 \
and s incorporated Into and shall be deemed to amend and supplement the Morgnge, Deed of Trust or Security
Deed (the *Sccurity Instrumemt™) of the same date given by the undersigned (the "Borrower”) to secure
Rarcower's Note to

MORTGAGE FUNDING CONSULTANTS, INC.

{the “Lender”)
of the samo tate nnd covering the Property described In the Security Instrument and located at:

801 8. WELLS, UNIT 811, CHICAGO, ILLINOIS 60607
[Propeny Address)

" The Peoperty Ineludes-o wnit In, togothor with an undivided interest in the common elements of, n condominium
project known as:
FAPERPLAGE LOFTOMINIUM
(Name of Cowlominiwn Project)

(the *Condomintum Project™), 47 % owners association or other entity which aets for the Condaminlum Projeet
(the "Owners Associailon”) holds tite w property for the benefit or use of Its members or sharcholders, the
Property also includes Borrower's inicresi-in the Qwaiers Associmtlon and the uses, proceeds and benefits of
Borrower's inlterest.

CONDOMINIUM COVENANTS, laidivlon 1o the covenants and agreensonts mnde in the Security
Insirwment, Borrower and Lender further covennat an:f-ayree as follows:

A, Condominlum Obligations. Boreower shail perform all of Borrower's obligations under the
Condominium Project’s Constituent Documenis, The (Censtituemt Documents” are the: (i) Declaralion or any
other document which creates the Condominium Project; (17 by-laws; (i1} code of regulntions; and (Iv) other
equivalent documents, Borrower shall promply pay, when due, b dues and nssessments hposed pursuant to the
Constituent Documents.

B, Hozard Insursuce. So long as the Owners Associion mairiing, with a generally accepted insurance
carrier, n "masier” or "blanket® policy on the Condominlum Project “vhichis satisfactory (o Lender and which
provides Insuranco coverogo in the amounts, for the periods, nnd agalnst't' hnzards Lender requires, Including
fire andd hazards Included within the term "extonded coverage,” then:

()  Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instailments for hazard insurance o the Property; and

(i)} Borrower's obligation under Uniform Covonant 5 to maintain hazard irsurance coverage on the
Propurty s deemed sntisfled 1o the extent that the required covernge is provided by i Cwrers Assoclation
policy.

Borrower shall give Lendor prompt notice of any lapse in required hazurd Insurance coverag:,

In the gvent of a clistribution of hazard Insurance proceeds in lew of restoration or repair followiug a loss to
the Praporty, whether to the unit or to common elements, any proceeds payablo 10 Borrower are hiereby assigned
and shall be paid 1o Londer for application (o the suins secured by the Sceurity instrument, with any excess puid o
Borrower.

C. Public Liability tnsurance, Borrower shall take such nctions as may be rensonable to insure that the
Owners Assoclation mpimains n public labllity insurance policy acceptuble in form, wmoumt, anch extent of
coverage 1o Lendor,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Fredtle Mao UNIFORM INSTRUMENT Form 3140 /80
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Loan I BIANCO

1-4 FAMILY RIDER

Assigrument of Rents

THIS 1 -4 FAMILY RIDER (s mude this 30th day of May , 1997 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed {the “*Svcurlty Instrument™) ol the same dale given by the undersigued (the ''Borrower") to secure
Borrower's Note to

MORTGAGE FUNDING CONSULTANTS, INC.
{the "*lender')
of the smestate nnd coverlng the Property describod in the Security strument and located at:

B0l 8. WELLY, UNIT 811, CHIQAGO, ILLINOIS 60607
{Propetty Address]

1-4 FAMILY COVEMANTS. In addition to the covenmnts and agreements mude in the Securlty tnsirument,
Borrower und Lender furihor covenant and agree as follows:

A. ADDITIONAL PROPFR™Y SUBIECT TO THE SECURITY INSTRUMENT, In addition (o the
Propeny described In the Segurity instzment, the foilowing items are added to the Property deseription, and shall
also constitute the Property vovered iy the Seeurlty Tnstrument: building materials, appliances and goods of every
nmure whatsoever now or herealler locate! in, on, or used, or intended to be uged in connection with the
Property, including, but not Hmited to, those fur the purposes of supplying or distributing heating, cooling,
clectriclty, gas, water, air and light, fre prevontlon and extingulshing apparatus, security and access contro!
apparatus, plumbing, bath wbs, water honters, warer closots, sitks, runges, soves, relrigerators, dishwashers,
disposats, washers, dryors, awnings, storm windows, ststm doors, screens, blinds, shades, curtnins and curtain
rods, winched mircors, cabinets, panelling ani atiached Naze coverings now or hereafier attached to the Propenty,
all of which, Including replacements aud additlons therviz, il be deemed (o be and remain « part of the
Proparty covered by the Sccurlty Instrument. All of the foregoliti; together with the Property described [n the
Security Instrument (or the Joaschold cstate If the Security Instrum iz ls on  leaschold) are referred 10 in thix 1-4
Family Ridor and tho Securlty Instrument as the ** Property.”’

R. USE OF PROPERTY; COMPLIANCE WITH LAW, Bonwwer shall not seck, agree to of muke &
change In the use of the Proporty or its zoning classification, unless Lender ae agreed in writing to the change,
Borrower shall comply with oli lnws, ordinances, regulationy and requirem of any governmental body
applivable to the Propenty.

C. SUBORDINATE LIENS, Except as permitied by federnl law, Borrower shiall not-allow uny len inferlor
1o the Securlty Instrument to bo perfected againat the Property without Lender's prior written permission.

. RENT LOSS INSURANCE, Borrower shall malntaln insurance agninst rent Joss in-aviinion to the other
hwzards for which insusance is required by Uniform Covenant 5.

E, "BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 Is deicizi.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the firs)
sentence in Uniform Covennnt 6 concerning Borrower's occupancy of the Property is defeted, Al remalulng
cavenanty and ngrecments set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mas/Fraddie Mac Uniform inatrumant Form 3170 3/83
Faga Vol 2
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