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“INORTGAGE

THIS MORTGAGE i8S DATED JULY 18, 1087, betwsar-JOSEPH R, MCKERNAN Il and LAURA L. MCKERNAN,
HIS WIFE, AS JOINT TENANTS, whose address Is 1297 NORWOOD AVENUE, MELROSE PARK, IL 80160
{vefarred to below as "Grantor"); and HOME SAVINGS OF#iRICA, FSB, whose address is 3180 RIDER TRAIL
80., EARTH CITY, MO, 63048, , IL (referred 10 below ns "wrnrar").

GRANT OF MORTGAGE. For valuable consideration, Grantar mortgr.gas, warrants, and conveys to Lender all o
Grantor's right, title, and Interost In and to the following doscribac-rop! property, together with all oxisting or
subsequontly eroctod or alfixed buildings, Improvaments and fixturcs;. sl onsoments, tghts of way, and
appurcanances; all water, water rights, watercoursas and ditch rights (inciusing stock in utilities with ditch or
irrigation rightsl; and all other rights, royulties, and profits relating to tho real proporty, including without
Himitation all minerais, oll, gns, goothermal and similar muttors, located in COQ) County, State of [llinois {the
“Real Property"}:

LEGAL DESCRIPTION AS PER EXM:DIT "A" ATTACHED HERETO AND MADE A P%PT HEREOF.

The Real Proporty or Its address s commonly known as 1404 N 12TH AVENUE, MELROZE PARK, IL 80160,
The Real Property tax Identilication numhi.r is 15-03-404-017,

Grantor presently assigns to Lender nll of Grantor's right, title, and interest In and to all lonses of tha Proparty
ond all Rents from the Property. In addition, Grantor grants to Lendor a Uniform Commerclal Code security
Intorest in the Parsonal Property and Roents.

DEFINITIONS. The following words shall have the following maanings whan used [n this Morigage. Terms not
otherwise defined in this Mortgage shall have tho meanings ottributed to such torms in the Uniform Commarcial
Coda. All references to doliar amounts shall maan amounts in tawful monoy ot tho United States of America.

Existing Indebtedness. The words "Existing Indebtedness" moan the indebtedness described below In the
Existing indebtedness section of this Mortgage.

Qrantor, The word "Grantor" maans JOSEPH R, MCKERNAN Il and LAURA L. MCKERNAN, Tho Grantor Is
tha mortpgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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surolies, and accommadation portlos in connaction with the indebtednass,

improvements, Tho word "improvemants” maans and includas without limitntion ali existing and future
improvements, bulidings, siructures, mobite homes nffixad on tho Real Propurty, faclilties, pdditions,
replacements andg othor conatruction en the Real Proporty,

Indebtednoss. Thoe word "indebtednoss” means ail principal and Intorost payabie under the Noto and any
amounta expended or advanced by Londer to dischurge obligations ol Grantor or oxpenses Incurred by
Londer to onlorce obligntions of Grantor under this Mortgagae, togothor with Intarost on such amounts ag

provided in this Mornigage. At no time shall the prmolrul amount of Indebtednoss secured by the Mortgaga,
2;5 ggg:glgn sums advanced to protect the security of tho Mortgage, oxcesd the note amount of

Lender. Thi word "Lentier” means HOME SAVINGS OF AMERICA, FSB, its succossors nnd assigng, The
Londor is the imartpagoee under this Mortgngo,

Mortgage. The word "Mortgage” means this Monigago botwaen Gramtor and Londer, and Includes without
Henltation all nssipumants ondt sacurity intarest pravigions rolating to tha Porsonal Proporly and Rents,

Note. Tho word "Nota ' wmans the promissory nate or crodit agrosment dated July 16, 1987, in the original
principal amount of 620,000,00 from Grantor o Lander, togother with alt renowals of, oxtensions of,
maditications of, rofinnncings =4, consolidntions of, and substitutions for the pramisgory note or agroament,

Tho Intarast rate on the Noto ia £,360%. The Note is payable in 180 monthly paymenty of 8213.73. The
maturity dote of this Mortgage s Avgust 1, 2012,

Parsonal Proporty, The words "Forsonal Proporty” monan ol oguipment, Nxtures, and other aniclos of
geraonul proparty now or heraaftar owned by Grantor, and now or herosller uitached or nifixed to the Roa!

toperty; topether with all accossions, prete, #nd additions 10, ull roplacaments of, and all substitutions for,
nny of such proparty: and togathur with an x+2coody (inclucltn;{,wuhout fimitation all Insurance proceads and
retunds of pramiums} from any salo or othor Glapesition of tha Property,

Property. Thae word "Proparty" means colioctiva'y the Real Proporty and the Porsonal Propurty,

Real Prox':mv. Tho words "Raal Proporty” mann (b proporty, intorests and rights doscribed above in tho
"Gront of Mortgage" section,

Relnted Doouments. The words "Retatad Documonts” ‘mues and include without limitation all promissory
notes, crodit ngroaomania, loan agreamonty, anviremmani’d Agroomonis, guuranties, securily agreamonts,
mortgages, deoda of 1rusl, and oll other instrumonts, agroemsits ang documonts, whaethar now or heroaftor
extating, executod in connaction with tho indebtadness.

Rents. The word "Rants” maana nll prosent and future roms, ruvenues, Incomo, Issues, royaitios, profits,
and othor benalfita derivod from the Proparty,

THIS MORTGAQGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE 8fURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE {1) PAYMENT OF TIE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OQBLIGATIONS OF GRANTOR UNDER THIS MOKTGAGS AND THE RELATED
DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING 1TERMS:

PAYMENT AND PERFORMANCE, Excopt ns othorwise provided in this Mortgage, Granjor shail pay to Lender nli
nmc?unllts} sm:urlud by this Mortybge o thay becemo duo, nnd ehall strictly porform sil of Grantor's obligations
under this Mortpage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantor's possuasion and usa ol
the Property shall ba governad by the lollowing provisions:

Posseasion and Use. Untll in dofoult, Grantor rnm'v’mmnin in pousausion snd control of and oporato bng
managae tha Proporty and collect tho Ronts from the Proparty,

Duty to Maintain. Grantor shall maintain tha Proporty In tenantnble condition and promptly perform «ll
rapaits, roplncaments, and Maintununce necassRry 10 ProBarvy its valug,

Haozardous Substances. Tho terms "hazardous wasto,” "hoeatdous substanco,” “disposal,” “reluase,” and
“thrantanad rolonse,” e usud in this Mortgoge, shell hava tho somo mesaninga as But forth [n the
Comprohonsive Environmontyl Rospanss, Compenantion, nnd Linblity Act of 1980, ne amended, 42 U.5.C,
Section 9601, vt soq, (“CERCLA“F the Superfund Amandments ind Renuthorization Act of 1886, Pub, L
No. D9-498 ("SARA"}, tho Hnenrdous Matorlals Tronsportation Act, 49 U.5,C, Suction 1801, ol seq,, the
Rosource Consorvation and Racovery Act, 42 U.5.C. Saction 6901, ot suq., or othor applicablo stato or
Fodarnl laws, rulos, or reguintions adoptod pursunnt to any ol the fnregeing, The tarms "hnzardous wasie”
and "hazprdous substance” shall nlso Inciude, without limiintion, patrataum and petroloum by-products or
any Iraction thereot sng nshoatos. Grantor represonts and warrants to Lender that: {#) During the perlod of
Grantor's ownorship of the Proporty, thare has boen no use, goeneration, manufacture, storage, reaiment,
disposai, relaase or throptenaed relesse of any harardaus wasto or substanco b nnr parson on, under, about
or Trom the Proparty; (b Granor bus no knowladge of, or ronson ¢ beliove that thare has besn, oxcept aa
proviously disclosod 10 and acknowladged by Laendor In wrelting, (i} ooy ush, ganeration, manufacture,
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stornge, trentment, disposal, ralaasa, or threatenad release ol any hazardous waste or substance on, under,
about or from the ProPorw by any prior ownars or occupants of tha Property or (il any actual or thrantoned
iitigation or cloimu of any kind h[ any porson rolating to such matters; and  {c) Except as previously
disclosed to and acknowledged by Londer (n wrlting, (I} noither Grantor nor any tanant, contrucios, agent or
othor authorized usar af the Froparty shall use, genorata, manufactura, store, troat, dlaposo of, ot relonse
any hazordous waste or substance on, undar, about or from tha Property and [il} any suci: activity shall be
conductad in compllange with all applicable federai, state, and local laws, regulationa and ordinancos,
Including wlithout limitation those laws, regulations, and ordinances describod above. Grantor authorizes
Lender and its agents to entar upon the Property to make such inapections and tosts, at Grantor's nxpoenae,
as Lander may deem appropriate to determine compiiance of the Proparty with this section of the Morigago.
Any inspections ar tvats made by Lender shall be for Lendaer's purposoes only end shall not be construed to
crente any responsibility or liabllity on the part ol Lendor to Grantor or to any othur person, The
representations and warranties contalned horeln are basod on Grantor’s due diligence in investigating the
Proparty for hazardous waste and hozardous substances, Grantor hereby (n) releasos and waivas any future
claims againg! Lender for indomnity or contribution in the svent Grantor becomes linble for cleanup or other
costs under any such laws, and (b} agrees to indernnify and hold harmiess Lender against any and all
sleims, losses, I'abilities, damages, penalties, and expansea which Lender may directly or indiractly sustain or
suller resulting ©:om o breach of this section of the Mortgage or as A consoguence of any use, genaration,
manufacture, 8.0rura, disposnl, release or throatened relabge occurring prior 1o Grantor’'s ownership or
interest in the Praprriy, whather or not the same was or should have bean known to Grantor, The
provisions of thig sec.ion of tha Mortgage, including the obligation 1o Indemnify, shall survive the #armum of
the Indebtedness and- e satisfaction and reconveyance of the lisn of this Mortgage and shall not be
affacted by Londer's acquisiilon of any interest in the Proporty, whether by {oraclosure or otherwisa.

Nuisance, Waste. Granto:-anall not cause, conduct or permit any nuisance nor commli, permit, or sutfer any
stripping of ot waste on or to ihe Praparty or any portion of the Praperty, Without limiting the genarality of
the oregomP, Grantor will not rariave, or grant to any othar party the rl?ht to raniove, any timber, minerals
lincluding olf and gas), soll, gravel orvock products without the prior writfen consant of Lander,

Removal of Improvements. Grantor the!-not demolish or remove any Improvoments from the Real Property
without the prior written consant of Lanner, As a condition to the removal of any Improvements, Lendor
may require Grantor to make orrangemants antisfactory to Lender 1o roplace such Improvements with
Improvemonts of at lenst agual value,

Lender's Right to Enter. Landor and Its agents 700 representatives may entor upon the Reul Property at all
rengonable times to attend to Lendor's interes!s and to inspact the Propoerty for purposes of Grantor's
complinnce with the terms and condltions ol this Marts ago.

Compliance with Governmental Roguirements. Grantal shall promptly comply with all laws, ordinances, and
raguiations, now or heraafter in effoct, of all govornmeiitz authorities applicablo to the use or occupancy of
tha Proporty, Grantor may contest in good faith any susn law, mdlnuncca or rogulation and withhold

compliance during any proceoding, Includ nuLappruprime nppuois, 80 long as Grantor has notified Lander in
writing prlor 10 doing 80 and so Jong ns, In Lendur’s solo opinion.-Landsr's Intarosts in the Property ora not
|eopardized. Landar may require Grantor to post adequata securi'y oi n surety bond, rensonably satigfactory
to Lender, to protact Lendor's interest,

Duty to Proteot, Grantor agroes neither 1o abandon nor loave unattanayr’ tha Property,  Grantor shall do oll
other acts, in addition to thuse acts set forth above in this section, which{rom Lthe charactor and uso ot the
Propurty are reasonably nocessary to p.otect and praservo the Proparty,

DUE ON SALE - CONSENT BY LENDER. Landor may, at it option, doclare immediatal;-due and payable all sums
gocured by this Mortgage upon the sale or tranafer, without the Londur's prior writtoa coarant, of all or any part
of the Real Property, of any intorast in the Roal Property. A "salo or \ransfor” moons b4 convayance of Real
Property or any right, title or Interost thersin; whathor legol, beneficial or equitabie; ‘wlw!her voluntary of
involuntary; whother by outright sale, deod, Installmont sule contract, lund contract, contract i desd, lsasehold
interast with a term grentar than threo (3} years, laasa-option contract, or by salo, sssignmant, or transfer of any
baneticinl lntorest in or to any land trust holding titlo to the Real Proparty, or by sny other mathed of conveyance
ol Real Proporty interest. |l any Grantor is & corporation, partnership or limited liability company, tranafer also
Includes any change in ownership of mora than twonty-five percant (26%) of the voting stock, partnership
Interests or Himited liabllity company Interests, as thy caso mny be, of Grantor, Howaver, this cption shall not ba
oxorcisad by Lender if such axorcise is prohlbitod by federal law or by iilinois Inw,

mﬁgnﬁm LIENS. Tho tollowing provisions rolating to tho taxos and Yens on the Property ara n part of this

Payment. Grantor shall pay whan dug (and [n all avents prior to delinquency} all taxes, payroll toxes, spoclal
taxos, assussmants, water chargos and sower sorvico charges loviod agalnst or on ascount of the Proporty,
and shall pay when duo all claimg for work dono on or for sarvices rendered or materinl furnished tu the
Property. GQrantor ahatl maintain the Prorartr froo of all liens having priority over or oqual ta the intarest of
Landar under thig Mortgage, excopt for tho llen of taxes nnd aspossments not due, excapt for the Existing
Indabtednass reiorred to balow, and axcapt as othorwise providod in the following paragraph,

Right To Contest, Grantor moy withhold pnymont of any tax, nssasamont, or glaim in connection with n
Hood faith dispute over the obligation to pay, so long as Londor’s (ntarest in the Proparty is not jaopardized.
o lion srigas or is filpd as a result of nonpaymony, Grantor shall within fiftasn (18) days alter the lien nrisos
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or, It 0 llen is tiied, within filteon {16) doys sfter Grantor has nolice of the filing, secure the discharge of the
llen, or if requested by Lendor, daposit with Lender cash or o sulliclont corporate surety bond or other
socurity satislnutory to Lendoer In an amount autficient 1o discharge tho lien plus any costs and attornyys’
faes or othar chargas that gould accrua ns a result of n foreclosure or sale under the lien. In any contost,
Grantor ahall dotend itsell and Londer and shall entisty any adverse judgmont befora enforcemont against the
Proport g Grantor shall name Lender as an additional obliges undor any surely hond furnished in the contest
procuedings.

Evidence of Paymant. Grantor shall upon damand furnish to Lender sutisfactory evidence of paymont of the
toxes of assessmonts and shell authorize tha approprinte governmental official to daliver to Lender ot any
tima a written statoment of the taxes and nssessments against the Property.

Notice of Construction, Grantor shall notlty Landor at lanst filteon {16) days bolore any work (8 commenced,
any sorvicas oro furnished, or any matarials are suppliod to tho Properly, il any mechanic's lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the
coat exceeds $06,000.00. QGrantor will upon raquost of Lender lurnish to Lender advance assurances
satisfactory 2o Londer that Grantar can and will pay the cost of such improvemants.

&HO{FERTY DANAGE INSURANCE. The following provielons relating to insuring the Property ure a part of this
ortgage,

Maintenance o!-inaurance, Grantor shall procure and maintain policles of fire Insuranco with standard
axtended coverape andorsements on n raplacement basis for the full insurable value covoring all
Improvaments on tiie el Property in an amount sulficlunt to avoid application of any coinsurance clouse,
and with a standarg ;a0 igages clouse In fover of Lender. PRoliciea ahall bo written by such insurance
companies and in such fo.m as mn?( be reasonably acceptable 10 Lender. Grantor shall deliver to Londor
certificatea ol coverage-'iom sach Insurer containing a stipulation thet covemé)u will not ba cancelied or
diminishad without a minimum of ten {10} days' prior written notice to Lander and not contalning any
disclaimer of the ingurar's llabinr, for fallure to 'give such notlce, Each Insurance pollcy also shall include an
endorsemont providing that caverapa iy favor of Landor wlil not be Impalred In any way by any act, omission
or dafault of Grontar or any other pergon, Should the Real Property nt any time become locatad In an area
designated by the Director of the Facan| :merﬂonc Management Agency as a spacial flood hozord aren,
Grantor agreas to oblain and maintain-rudaral Flood Insuraince for tha full unpaid principal balance of the
loan, up to the maximum policy limits 2=, andor the National Flood Insuranci Program, or ns otherwlse
requirad by Lender, and to maintain such Insurance for the term of tha iean,

Aprllontlon of Proceeds, Grantor shall promptly nctllar Lander of any loss or dumuge 1o the Prta)erty if the
eatimyted cost of repait or replacement excesds 25,200,00. Londer may make prooi of loss if Grantor falls
to do 80 within fifteen (15} days at the casualty, Whether or not Londar’s security is impaired, Londer may,
ot its elaction, apply the proceads to the reduction «f tna Indebtedness, payment of any llon alfecting the
Property, or_the restorntion and repair of the Property. it Lender alacts to apply the proceads to restoration
and repair, Grantor shall repalr or replace the domaged o Zestroyed Improvaments in & mannaer satisfactory ¢ o)
to Lender, Lender shall, upon satisfactory proof of such eszonditure, poy or reimburse Grantor from the
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procesds for the reasonable cost of repalr or restoration it Grantor iz not in default hereunder. Any procesds ~
which have nat bean disbursed within 180 diar)a alter their receipt und which Lender has not committed to
)

the repair or rastoration of the Proparty shal used flrst to f)uy ary amount owling to Londer under thig
Mortgnge, than to prepay accrued Interest, and tha ramainder, if any, s?u,oll ho opplied to the principal balance pea
of the Indehbtedness. If Lender holds any proceeds after payment In I} of tho Indabtadnuss, suc proceads o
shall be paid to Grantor, N
#))

Unexpired Insurance at Sale, Any unexpired Insurance shall lnure to tha venelt of, and lmus to, tha
purchaser ol the Property covarad bY this Mortgage a1 any trustoe's snle or-viher sola held under the
provisions of this Mortgage, or at any foraclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indabtedness described
helow is In effect, compliance with the insurance Provlsions contalnod in the instreirgint avidencing such
Existing Indubtodness sholl conatitute compliance with the insurance provisions under \big *ortgage, 1o the
extont compliance with the terma of this Mortgage would constitute a duplication of Insuraice requirement.
If any proceeds from the Insurance become payable on loss, the provisions in this Mort age for division of
rgcgad? shall apply only to that portion of the proceads not payablu to the holdor of the Existing
ndebtednass.

EXPENDITURES BY LENDER, If Grantor fails to comle with any provision of this Mortgage, including any
obiigation to maintain Existing Indebtedness in good standing as roquired below, or il any actlon or proceeding Is
commenced that would materlally affect Lender’s Irierests in tha Property, Lander on Grantor's buhall may, but
shall not be required to, take any action that Lander deema approprinte, Any amount that Lender oxpends in 80
doing will bear interost at tha rate provided for in the Nota from the date incurred or pald by Lender to the date
of rapaymaent by Grantor, All such exponses, at Lender's option, will () be payabla on demand, (b) be addad
to the balance of the Note and be apportioned among and be payohle with any Installment payments 1o bocome
due during eithnr (i) the term of on¥1 nprlmabio ingurance policy or (il the rnmalninF tarm of the Note, or (¢} be
treated us o balloon payment which will bo tue and payable at the Noto's matur IY. This Mortgage also will
gecuras payment of thesn amounts. The rights provided for in this poaragraph shatl bae In addition to any other
rights or any remedies to which Lender may be entitlod on account of the dafault. Anr such agtion by Lender
’s‘hgll not be construed as curing the delault so as to bar Lendor from any remody that It otherwlise would have
ad.

WARRANTY; DEFENSE OF TITLE. The lollowing provisions relating to ownorship of tho Property are & part of
this Mortgage.
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Title. Grantor warrants that! {n) Grantor holds good and markotablo title of record to the Proporty in fee
simple, oo and clour of all lions ond encumbrancos other thun those sot forth in tha Real Froparty
dascription or in tha Eximting Indebtadness sagtion below ot in any tile Inkurance policy, titte roport, or final
thtlo opinion issued in favor cf, and accepted by, Lundor in connoction with this Mortgage, and (b} Grantor
has the full right. power, and authority to exoouts and delivor thin Mortgage to Lendar,

Defense of Title. Subject to tha excaption in tho parngenph nbovo, Grontor wurrants and will forever defond
the title to the Proporty against the fowful claims of all persons. In tho avent any action or proceeding is
comimencad that quostions Grantor's titlu or the intarest of Lendor undar this Mortgage, Grantor shall defend
tha action at Grantor's oxpensa. Grantor mny be tho nominal party n such Pmcnod ng, but Londer shall bo
ontitlad o participuto in tha proceeding and to ba reprosented (n the proceading by counsol of Lendor's own
cholcw, and Grantor will deliver, or causa to ba dollvared, to Landor such instruments as Londor may raquast
from time to time to parmit such participation,

Compliance With Laws. Grantar warrants that the Property and Grantor's uno of tho Property complias with
oll uxisting npplicable laws, otdinances, und regulationa of govornmontal authoritios,

EXISTING INPGTVEDNESS. Tho f{ollowing provisions concerning oxisting indobtadness (the “Existing
Indobtodnesy”) ara.2 part of this Mortguga,

Exiating Lien. (hi Jlen of thio Morigage securing tha Indoblodneds may be sucondary and Inforior to an
existing lien, Grzotyr axprossly covenants and agrood to pay, or s00 lo the Pnyment ol, tha Existing
Inlabtadnase and te naevont aivy default on such indobtadnuas, any dofault under the Instruments ovidencing
such indobtadness, orue; detault under any security documonts for such indebrtodness,

Defoult. 1 the payment of any instalimont of principal or any intarost on the Existing Indebtednass is not
matlo within the tima requi za by tho note evidencing such indabtodnass, or should n delault occur under the
instrumant sacuring such inderiutinoss and not be cured duting any appltcablo grace poriod thoreln, than, at
tho option of Landar, the Indeitzd: was secured by this Mortgago shall bscome Immediatoly due and payable,
and this Mortgage shall be in dofault,

No Modification. Grantor shall nist ontor into any agrooment with tho holdar of any morigage, doed of trust,
or othar security agraemant which hos peionity over this Mortgage by which that agroomont is modified,
amended, extonded, or ranawed withoui ti0 prior writtan consont of Lender. Grantor shall neithar request
Eur dnocupt any future advances undor my each sucurlty agroament withaut tha ptlor written congent of
ender,

&OB:DEMNA'NON. Tha following pravisions calating ‘to condemnation ol tho Proporty are o part ot this
ortgage.

Applicatioi. of Net Praceeds, t( all or any part of thurroperty I8 condmmned by eminent domain procaedings
or by any proceeding or purchase in Hleu of condemnusior;, Lender may ut its oloction require that all or any
ortion of the nat proceeds of the awurd be applisd to ths wlebtodnass or the ropuir or reatoration of the
roporty. The not proceeds of the award shall mean tha award ulter payment of all reasonablo costs,
exponsos, and attornovs’ oo incurred by Londar In connectizii with the condomnation.

Proceedings. |f any procaeding in condomnation s filed, Grantor shel promplly notify Lender in writing, and
Grantor shull promptly take such stops ns may be necessary to-deinnd tha nction and obtain tho awerd,
Grantor may bo the nominal party in auch pracesding, but Lendaer 2hall ba ontitled to particiPnlo In the
pracoeding and to be roprasentod in the progeeding by counsal ol its uwn nioice, and Granter will dalivor or
cm.lll:ni to‘ba doliverad to Lendar such instruments as may bo roquosted by ii-irom time to time to pormit such
participat.on,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT/ES.—The following provisions
relating to governmantal taxes, (ees and chargos are a part of this Mortpago:

Current Taxes, Fees and Charges. Upon roguest by Lendoer, Grantor shall execute 2uch documents in
nddition 1o this Mortgags and take whatover othar action I8 requested by Lendor to unrfoct and continue
Lander's len on the Roal Property, Gramtor shall reimburse Lender lor il taxes, as described below, togothor
with alt expanses Incurred in recording, perfacting or continulng this Mortgage, including without limitation
all toxos, laes, documantary stamps, und other churges for recerding or regiatering this Morigage.

Taxea, Tho following shall constituty taxes to which this section applies: (a} o specitic tax upon this type of

Mott?a&a or upon ol or ooy part of the Indebtadnoss securad by this Murt?u & b} o spacific tax on Grentor

which Gruntor ia authorlzed or required to deduct (rom Bnymumu on the Indebtodness secured by this typo

of Mortgage: {c] a tax on this typd of Mortgulga chatgenble apninst the Lender or the holder ot the Note; and

gll a'spac ic tax on nll or any portion of the Indehtedness or on payments of principal and interost made by
rantor,

Subsequent Tuxes, Il any tax to which this section applies I8 anactod aubnuauent to the dnte of this
Mortgnge, this event shall have tho same allect as_an Evant of Datault (a8 dalined below), and Lendsr may
oxercise any or all o Its availabio remodies for an Evant of Dalauit as provided balow unloys Grantor oither
{n) pays the tax befora it becomuos tolinquant, or {h) contests the tax as provided above In the Taxes and
Liens section and deposits with Lender cash or o sufficlent corpuinic surety bond or othar security
satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
sacunty agraoment are a part of this Mortgage.

Security Agreement. Thig instrument shall constitute n security agroument to the extant any of the Praperty
constitutes Mxturas or othar ‘aorsonnl property, ond Lender shall hava all of the rights of a secured party
undsr the Unitorm Commurcial Coda as amended tram time to tims,
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Seourlty Intarest. Upon requaest by Londer, Grantor shail execute financing slatements and taka whatever
othor action is requesated by Londer to perfect and continug Lendor's sacurity interest In the Rents and
Personal Property, In addition to recording this Mortgagoe in the real property records, Lender may, at any
time and without further authorization from Grantor, tle executed countarparts, co‘:los or roproduttions of
thls Mortgage us a financing statemont, Grantor shall raimbutse Lender for all expenses incurred In
perfecting o continuing thia security interest. Upon default, Grantor shall asaemblo the Parsanat Property in
2 mannar ond at a placa reasonably convanient 1o Grantor and Londar and mako it availablo to Lender within
threa (3) days after receipt of writton demand from Londer.

Addresses. Tho mallinq uddressos of Qrantor (debtor) and Lendar {socurad porty), from which information
concerning iho security intgrest granted by this Mortgage may be obtained {oach a8 raquired by the Uniform
Commercinl Code), are ns atutad on the lirst pago of this Mortpago.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tho following provisiona ralating to furthor assurances and
ottorney-in-tnct are n part of this Mortgage.

Further Assirances. At any time, and from time to time, upon rm].uost ot Lander, Grantor will moke, oxecuto
and delive:, o' will couse to bo maclo, oxacuted or daliverod, to Lender or 1o Lendor's designee, and when
requested by Lander, cause to be liled, recorded, raflled, or rerecordud, s the cage may be, at such timea
and in such otf'ces and places as Lendar may doom approprinte, any and nll such mortgages, deeds of trusi,
socurity cdeeds, saoziuity agreemunts, financing statemants, continuation atatomonts, Wstrumonts of further
nsturance, cantitfcarse. and othar documants as may, In the asols opinion of Lender, he nacessory or doslrable
in order to ettectuaty, complote, poerfect, continue, or preserva (o) the obligations of Grantar under the Note,
this Mortgago, and thu «s'ated bocumams, and (b) tho liens and security intorasts cramed by this Mortgage
on tho Property, whothe: row owned or hereafter ac?uirod by Grantor, Unloss prohibited by taw or agroad
1o the contrary by Lendes o wrlting, Grantor shall reimburse Londer for all costs and axpansas incurred in
connection with the matters raerred to in this paragroph,

Attorney-In-Faot. ! Grantor fois to do any of tha things retorred to in tha procoding paragraph, Lander may
do so for and In the name of Grantor and at Grantor's expanss,  Fot such purposoes, Grantor horeby
irruvocably oppoints Landar as Grantor's attorney-In-fnct for the purpuse of making, executing, dolivering,
flling, recording. and doing all other thirps as moy bu nocossary or dosiroble, (n Londer’s solo apinien, to
uccomplish the mattera relorrad to in the preceding paragraph.

FULL PBERFORMANCE. It Grantor pays all Loe Indebtodnoss whon due, and otherwise porformo bl the
obiigations imposed upon Grantor undor thin Mortpsga, Lendor sholl exocute and doliver tn Grantor a suitablo
satistaction of this Mortgnge and sultable statensn.s of terminption ot eny linancing stalemant on lile
avidancing Londar’s security Intorast in the Rents andl inn Personal Pm’mrtv‘ Gruntor will pay, i parmitted by
applicabile law, sny ronsonable tormination fee na determined by Lendur from time to timu. i, howover, peymant
ta made by Gruntor, whether voluntarlly ar otharwige, or bv.punreintor or by nny third parly, on the Indebtedness
and theraatter Lander Is forced to rerit the amount of tha Jovmant (a) to Grantor's trustea [n bankruptey or o
any simllar parson under any fodoral or state bankruptey law oraw for the roliaf of debtors, (b) by reason of any
judgmont, decree or ordur of any court or administrative body nreing jurisdiction over Londer or any of Lendor's
‘:roporw. or (¢} by reasen ol any settlement or compromise of any clilm made by Lendor with any claimant
Ingluding without limitation Grantor), the Indebtodnuss shall Le considered unpeid for the purpose of
antarcement of this Mortgage and this Mortgngo shall continua to be ot’estve or shall be reinginted, as the case
may be, notwithatanding any cancellation of this Martgege or ol any ‘ne or other instrumant or agreament
avidencing the Indebtedness anc tho Properly will continua to socure tha mnount ropoid or recovered to the
somo extent as il that amount never had been orlginally raceived by Londer, tnd Grantor shall ha bound by any
judgment, dacreu, ordar, settlament or compromisa relating to the Indeblednoss o o this Mortgaga,

DEPAULY. Each of the tollowing, ot the option of Londor, shall constituto an rvont of default ("Event of
Delault”} under this Mortgaga:

Defoult on Indebtednsas. Failure ol Grantor Lo make any paymont when duo on theanuuhtedness,

Defauit on Other Paymanta. Fallure of Grantor within tho tima roquired br this Mortgage to make any
panom for taxos or insurpnce, or any uvthor payment necessary to pravent filing of or to o1ct discharge of
any lien,

Campliance Default, Failure ot Grontor to comply with any other torm, obligation, covenant or conditian
containad in this Mortgago, the Note or in any of tho Related Documans.,

Falue Statements. Any warranty, reprosantation o statoment mado or furnished to Londer by or on bohalf of
Qrantor under this Mortgage, the Note or the Relatod Documaents ls lalse or misleading In any matorisl
ragpoct, alther now of ot tho tima mado or furnishod.

Defective Collataralization. This Monqn o or any of thu Ralated Documants coases to bo in full force and
affuct (including failure of any collaternl documants to create o valid and porfactod socurity interest or lien) at
any timo and 1or any renson.

Death or insolveney. The doath of Grantor, tha insoivency of Grantor, the appointment ol a raceiver for uny
part of Grantor's property, any asgighimont for thu banofit ot croditors, any lypo of croditor workout, or tho
commancomant o any procooding undar any bankruptey or ingalvancy laws by or against Grantor,

Foreclosura, Forfeiture, ete, Commoncoment ol forociosure or forfoiture procoedings, whathor by judicial
procoeding, soll-haip, topossession or any othar mathod, by any craditor of Grantor or bv any governmantal
agency ngninat any of tna Praparty, Howaever, this subsection shall not apply in the ovent of a good falth
dispute by Grantor 48 to tho validity or reasonablenoys of the claim which is the basts of tho foraclosuro or
iaraleituro procoeding, provided that Grantor gives Lender written notice of such claim and {uentahas
resarves or o surely bond for tha claim satialactory to Lender,

‘o
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Breach of Other Agreement. Any breach by Grontor under tho terms of any other agreament between
Qranter and Lender that Is no! romedied within any grace pariod provided therein, Including withou
limitation any agrsemant concurning any indabtedness or other oblipation of Grantor to Lender, whaothes
axisting now or Iatar,

Exlating Indebtednesa. A datfault shall occur under any Existing Indebedness or under any ingtrument on the
Property securing any Existing Indebtedness, or commancamant of any ault or othor action 1o foraclose uny
axisting tlen on the Proparty.

Events Aflacting Guarantor, Any of the praceding sventa occurs whh respact to any Guarantor of any of the
Indebtedness or any Guarantor dies or bacomes incompetont, or revokes or disputes the validity of, or
liabllity under, any Quaranty of the Indebtedness,

RIGHTS AND REMEDIES ON DEFAULT. Lpon the occurrence of any Evunt of Default and at annlmnn tharoaftor,

Lender, at its option, may exercise any one or more of the following rights and remadlos, In add

on (o any other

rights or remadias providod by law:

Aocgelerate Indebtadness, Lancder shall hava the right at its option without nntice to Grantor 1o daclote the
an‘tlrla lgc{r;?aﬂnaas immadiatety due and payabta, ingluding any prepaymont penalty which Grantor would be
raquired to pav.

UCC Remaetlies ‘ith respact to all or any part of the Personal Proporty, Lender shall have all the rights and
remedies of a sacured party under tha Uniform Commaerclal Code.

Collact Rents, Lendiarohall have the right, without notico to Grantor, 10 taka possession ol the Property and
collect the Rents, Including amounts past due and unpaid, and apply the not proceeds, over and abovo
Lender's costs, against «<hu Indebtedness. In furtherance of thla right, Londer mnr roguire any tenamt or
other user of the Propartv iy make paymants of tant or uso {ees directly to Lender, i the Rents are coliectad
by Lender, then Grantor lrrevaucably designates Lender as Grantor's altorney-in-fact to endorse ingtruments
tecoived in payment thereol »'tha name ol Grantor and to nopotiate the same and collact the proceads,
Payments by tenants or other usare~;o Lander in resporise to Lender's damand shall gatisly the abligations
tor which the Rnymnnls are made, whether or not any proper grounds for the demand exlstod. Lunder may
axarciso it8 rights under thia subparugraph elthar In person, by ngent, or through a roceiver.

Mortgagee in Possession, Lender shali nuvy the tight to be Flncad a8 mortgages in possossion or to have a
receiver nﬁpolnlnd to take posseasion oi-¢' ar any part ol the Property, with the power to protect and
presarve tha Property, to operate the Property praceding foroclosure or sale, and to collect the Rents from
the Proparty and apply tha proceeds, over and rnove the cost of the recaivarship, against the Lidabtednass.
Tho mortyagee in possession or receiver may survewithout bond if permittad by law. Lendor's right to the
appointment of a receivar shall exist whether cr rot the appurent value ol the Property excaeds the
In ebl‘adnass by a substantial amount. Employment 4y Lender shall not disquallfy a person {rom serving as
o recolver,

;l#dl{glai Fotreolomro. Lender may obtain o judicial decres foraciosing Grantor's intorest in all or any part of
@ Propurty,

Loendar ‘may obtain & judgment for any deficiency
nder aftor apphcation ot.all-amounts recoivod Irom the exorciso ol

Deflclency Judgment, [l permitted bt upplicable law
e

remaining in the indebtedness due to
the rights provided in this sectlon,

Other Remedies. Lender shail have all other rights and remedies provided in this Mortgage or tha Nate or
avallable at law or In equity.

Sale of the Property, To tha extont pormitted by applicable law, Grantor harolyy waivos any ang all right to
have the property marshaolled. In exarcising its rights and remedios, Londer shall o {ree o sell all ar any part
of the Property together or separately, In onhe sule or by separate saies, Londer thal! ba entitied to bid at any
public aule on oll or any portion of the Property,

Notice of Sale, Lender ahall give Grantor reasonablo notice of the time and pluce of-exy, public sale of tho
Poersonal Property or of the tima aftor which sny private sale or othor intended cdispouities of the Personal
Property ia to be made, Reasonabla notice shall mean notico given at least ten {10} days baforo the time of
the sale or disposition,

Waiver; Election of Remadies. A walver by any party ol a broach of a provision of this Martgage shall not
constiute o waiver of or prejudice tho party's rights otherwise to damand atrict compliance with that
provision or any other provision. Elegtion by Lender to pursue any romedy shail not exclude pursuit of any
other ramedy, and an olection to make expenditures or toka action to parform an obligation of Grantor under
this Mortgage after falluro of Grantor 1o perform shall not atlact Lander's right to doclare o dofault and
axarcige g remadios under this Mortgage.

Attorneys' Fues; Expenses. | Lender institutos uny suit or action to oniorce any of tha tarms of this
Mortgage. Londer ahall bo ontitled to recovoer such sum a8 the court may adjudge roasonable na attornays’
feua at trinl and on any appeal. Whethar or not any court action I8 invelved, all ronsonabie axpenaes Incurred
by Lender that in Lender's oginlon are naceasary at any timo for the protaction of its interast or tho
onforcamunt of its righia shall bacome n part of the indebiedness payable on demand and shall boor interoat
from the date of axpanditure untll repaid at tha rate providad lor in tha Note. Exponses coverod by this
?amnmph includa, without ilmitatlon, howaver aublacl to nnr limits undar applicable Inw, Lender’s attornays’
éas and Lendar’s logal axpanses whethor or not thero ia o fawsult, Including oitornays' taws tor bankruptey
procoedingu {including efforts te modily or vacate any automatic stay ot tnjunction), appoals and any
antlcipatod post-judgment collaction services, the cost of searching rocords, obtalning title reports lincluding
foreclogure reports), survoyors' reports, and appraisal fous, and titla Insuranes, to the extent permittod by
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applicablae law. Qrantor also will pay any court costs, in addition to all other sums providod by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgnge, including without {imitation
any notice of delault and any notice of sale to Gruntor, shall bo In writing, may be sent by telefacsimile, and
shall ba offective when actually dellvared, or when deposited with a nntinnall\f racognhized overnight courler, or,
it maited, shall ho deomed ottactive whon depositad in the United States mall lirst class, certified or rogistorod
muii, postagn prapald, directad 10 the addrossos shown noar the beginning of this Mortgage, Any party may
change its nddrass lor notlces under this Mortgage by piving formal written notico to tha othor partigs,
pac yﬁnghthm the purpose of the notice is to change the party's nddross.  All copios of notices of foreclosure
fram tho holder of any llen which has priority over this Mortgage shail bo sent to Lender’s addross, se shown
near the beginning of this Mortgage. For notice purposes, Grontor agraos 10 keop Lender informod at all times of
Grantor’s current address.

MISCELLANEOUS PROVISIONS. The lollowing miscollasneous provisions are a part of this Morlgapge:

Amendments, This Morl{fﬂqe. togathor with any Related Dogumaents, conatitutes the entire understonding
and agreemont of the partios aa to tho matters sot forth In this Mortga ¢, No altaration of or amandment to
this Mortgzye shell be effeative unless given in writing and signed by the party or parties sought to b
charged or bour4 by the altoration or amondmont,

Page 8

Applicable Law, " Fis Mortgage has baen dellverad to Lender and accepted by Lender in the State of lllinols.
Subjeot to the piovid’sne on arbitration, this Mortgage shali be governod by and construed In accordance
with the lows of the 3tu* of lllinois,

Arbitration, Lender and Grantor agree that all disputes, claima and controvarsies batween them, whather
Individual, foint, or clase ' aature, arlsing from this Mottga e or otharwise, including without limitation
contract and tort disputes, shrii ve arbitratad pursuant to the Hules of the Amarican Arbltration Association,
upon raguest of either party, v act to take or dispose of any Property shall constitute 8 waivar of this
arbitration agreement or he prohibised by this arbitratlon agreemont. This includes, without limitation,
oblaining injunctive relial or a temporary restraining order; invoking a power of sale under any deed of trust
or mort?aga: obtaining a writ of attackinont or Imposition of a raceiver; or exorcising any rights relating to
personal property, including taking or thenraing of such proparty with or without judiclal process pursuant to
Articte @ of the Unilorm Commercial Code._Arly disputes, claims, or controvorsies concerning the lawlulness
or rapgonableness of any act, or axercise wi any fight, concerning any Property, Including any claim to
rescind, reform, or otharwise modily any agreziiant relating to the Proparty, shall also be arbltrated,
provided howevar that no srbitrator shall have the right or tho powar to onjoin or rastraln any act of eny
R'artv. Judgmant upon any award rendered by any ren'teator mnay he entared in any court having jurisdiction,

athing in this Mortgage shali preclude any party [rori seeking equitable rellel from a court of competant
jurisdiction.  The statute of limitatlons, aestoppel, ‘wqvar, laches, and similer doctrines which would
otharwise be appiicable in an action brought by a Fnr% el b upgllcublo in any arbitration proceading, and
the commencement ol an a:bitration proceeding shali be urariod tha commencement of an action for these
purposes. Tha Faderal Arbitration Act shall apply to the cons :uction, imerprotation, and anfarcamont of this
arbitration provision,

Caption Headinga, Caption headings in this Mortgage are for convericnca purposes only and ara not 1o be
b

used to interprot or detine the provisiona of this Mortgage.

Merger, Thare ahall ba no merger of the interast or ostate created by thip Mortgage with any other interest
of estate IfnLthedPropartv at any timo held by or for the benefit of Lender in niy capacity, without the wrlitten
consant of Landar,

Muitiple Parties. All obligations of Grantar undor this Mortgage shali be joint anc suveral, and all refaroncas
to Grantor shall mean each and evory Grantor. This means that each of the prreana signing below is
rgspangibla tar alt abligations in this Mortgape.

Severabllity. | a court of compatent jurisdiction finds any provigion of this Mortgege to be Invalid or
unenforceable a8 to any pergon or circumstance, such finding shall not rander that nrevision invalld or
unonforcenblo as to any other persons or clroumstances, |i leasible, any such offending pravision shall be
deamed to be madified to be within tho limits of enforcoabllity or vnlldltr; howaver, if the offanding provision
cannot be so modified, it shall be stricken and ab other provisions of this Mortgage in all other respacts shall
remain valid and enforceable.

Successora and Assigns, Subject to tho limitations statad In this Mortgage on transfor of Grantor's interest,

this Mortgogu shall be blndlng upon and inure to the benelfit of the partiea, their successors and assigns. |f

ownsrship of tha Property becomes vested in & puerson other than Grantor, Lender, without notice to

Grantor, may deal with Grantor's successors with ralerence to this Mortgage and the Indebtodness by way

?r{ I’cl:rgogrtagca or extension without relaasing Grantor from the obligations of this Martgago or lability under
@ Indabtadnass.

Time ls of the Essence. Time Is of tho ossence in tha performanca of this Mortgagae.

Walver of Homestend Exomlptlon. Grantor hereby ralenses and waives all rights and benelits of the
homestead exemption laws of the Stato of lilinols as to all Indebtedness sacured by 1his Mortgage.

Walvers and Consents. Lender shall not bo deemad to have walved any rights undor this Mortgage {or undor
the Ralated Documenta) unless such waiver I8 in writing and signed hy Lender. No dalay or omission on the
part of Lander In exercising any rlﬁmt shall aperato o8 o walver of such right or any other right, A walver by
any party of a provision of this Mortgage shall not constituto a waiver of o1 projudica tha party's right
otharwise to demand strict compliance with that provigion ar any othaer provision, No prior waiver by
Lender, nor any course of dealing botween Lender and Grantor, shall conatitute a walver of any of Lender's
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rights or any of Grantor's obligations s to uny futura transactions, Whanaver consent by Lendor is raquired
B in this Martgags, the ?mmlnu of such consunt by Lendor in any instence shall netl constitute cominuing
) conaant to aubsequent inetancos wharo such consont {8 required.

1
¢ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
) GRANTDR AGREES TO ITS TERMS.

QRANTOR:

e e Z ]

SEPH R. MCHERNAN I

g

7 v

TAURA L. MCKERNAN

l&b'\ﬁﬂUAL ACKNOWLEDGMENT

BTATEOF =~ = ™ YN
¢ ) a8
COUNTY OF __ - . ,

On this day belore me, the undorsignod Notary Public, pureconily appecrad JOSEPH R, MCKERNAN |l and
LAURA L. MCKERNAN, to me known to be the Individunls doncrbad in and who oxucutad the Mortpage, and
acknowlodgud that thay signed the Mortgngo as their froe and vaiuntar-act and dood, tor thae uses and purposoes
tharain montionad. . 1

N 1 (.
Given under my hand and otflclal sea) this _ | Lo \C\ dayol & i i 1B \ '

o b v awrive

s =

By \“3‘: AETUEEY S ] \‘f‘jt ‘+ o Rosidingot ' -~

) ) RN IRDVIININIINIINIIINNNININ,

~ Notary Public In and for the Stateof __ ~ ... -~ “- i IFF.CIAL SEAL -
{ VP hiaL ST O LU

-3 -

My commission exglrr §‘M3 COMMISBION €1AIRES 0T, 24, 1999

”)))J)))))M) NI D2 IR

¥

LASER PRO, Rog. U.S. Pat, & T.M, OMt,, Vor, 3.23 (¢} 1997 CFl ProSarvicus, Inc. Al 1sights roserved,
(iL-GO3 66635880.LN R1.0VL]
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@ CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1408 007664715 HE

STREET ADDRESS: 1404 N 12TH 8T

CITY: MELROSE PARK COUNTY: cook
TAX NUMBER: 15-03-404-017-0000

LEGAL DESCRIPTION:

LOTS & AND 9 IN BLOCK 34 IN HENRY ULLRICH'S PIONKER ADDITION 'TO MELROSE PARK IN
SECTIONS 3 AMD 10, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN-COOK COUNTY, ILLINOIS,
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