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bk 10~ MORTGAGE
Inwt

) 1700
THIS MORTOAOHR {"Swini runweni®) is given on JUNR 30 1997 9)7“"
The mortgagor s~ JORN H. MILLBR, A BACHELOR - zf'

("Borrower"),
This Socurity [natrument is givon to
PREFERRED MORTGAGE ASSOCIATES, .TD. '
which is organized and oxisting under the law of THE STATE OF ILLINOIS » and whoso
addrosa in
3030 FINLEY ROAD, SUITE 104, DOWNERS GOVE, ILLINOIS 60818 ("Lendor*),
Borrower owoa Londer the principal swmof  TWO HNDRED FIFTY~FIVE THOUBAND AND 00/100
Dollars
(US. § 255,000.00 3o This debl in evidenced by Borrower's noto dated the same date as his
Security Inatrumont (“Noto®), which providvs for monthly prynwate. with the full dobt, if not paid oarlier, due and payablu
on JULY 1, 8027 . This  Security lnwrioont  seuros o Londer: () the ropaymont of
the debt svidonced hy the Note, with intureat, and wll renowals, extonaizny and modifications of tho Notoy (b) the payment of
Al other sums, with intorest, advanced undor paragraph 7 to pratect *he security of this Securily Instrument; and (¢) the
performance of Borrower's convonanty wnd agreoments under thin Socurity Insiniiont wnd the Noto, Por this purpose,
Borrowor does hereby mortgage, grant and convey to Londer the following descrinzd sroporty locuted in
COOR County, lllinoix:
LOT 10 (RXCRPT THR WRAT 2 FERT THERBOF) IN H.M. TaiiOR'S S8UBDIVISION
OF BLOCR 43 OF CANWAL TRUGTREG' SUBDIVISION OF THE WHST 1/2 AND THR
WRBT 1/2 OF THR NORTHEAST 1/4 OF BRCTION 17, TOWNSHI? Z» NORTH, RANGE
14 BABT OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. TLLINOIS.

17-17=318-039
which has the address of 822 8 LOONIB CHICAGO

{Mme) {ly),
[Hinoig 60607 ("Propoerty Addresa'),

[Swel [iip Coule)

TOGETHER WITH all the improvements now or horesfier srected on the property, and all sasemenls, appurtenances, and
fisturon now or horoaftor a purt of the property. Al replacoments and sdditions shall siso bo covered by this Securily
[nstrument. All of the foregoing in referred to in thin Security Instrument as the * Property,*

BORROWER COVENANTS that Borrower is lawfully seined of the estate hershy conveyed und has the right (o mortgage,
grant and convey the Property and that the Property is unonoumbered, excepl for sncumbrances of record, Borrower warrknis
and will defend genorully the titls to the Proporty against all cluima and domands, subject to any oncumbrances of rocord,

ILLINQIS -Single Family - Fannie Mas/Fraddis Mac UNIFORM INBTRUMENT
Form 3014 8/890 Amended %/91

—— ey BOX 333-CTH
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option, obisin coverage to protect Lender's rights in the Property in wceardance with panigraph 7.

Al insurance policlos and renewals shall bo acceptable to Lender and shall inciude & standard morigage clause. Lendor shall
have the right to hold the policias and renewals, If Leader cequires, Barrower shall promptly give to Lender all receipts of paid
promiums and ronewal nolices. In the event of Joss, Borrower shall give prompi nutice to the insurance carrior and Lender,
Lender may make proof of loss if not made promptly by Bossower,

Unless Lender und Borrower otherwise agres in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the rostoration or repait is economically founible und Lander’s securily is not lussened. 1f the restoration
or repair is not economically feasible or Landor's sacurity would bo lesssnad, the insurance proceeds shall be applisd to the
suma secured by this Security lnstrument, whother or not then dus, with any excess paid to Borrower. Il Borrowar abandons
the Property, or doos not answer within 30 days # nolice from Lender that the insurunce carrisr has offered (o sottle 4 clrim,
then Lendar may collect the insurance procesds. Lender may uso the procesds to repair or reslore the Property ar (o pay sums
socured by this Security Instrument, whether or nol then due. Thoe 30-day period will begin when the notice is given,

Unioss Lender and Bortower othorwise agree in writing, any application of proceods to principul shall not extend or postpons
the due dats of the monthly puyments reforred to in paragraphs | und 2 or change the smount of the payments, If under
pacagriph 21 the Proverly is acquired by Lender, Borrowers right to any insurance policies and proceeds resuiting from
damage 1o the Propity prior to the acquisition shall pass to Lender to the oxtent of the sumw secused by this Security
{natrament immediateiy itor Lo the acqulsition,

6. Occupancy, Presscipiian, Maintenance and Protection of the Property; Borrawer's Loan Application; Leaseholds,
Borrower shall pcoupy, amzit’sh, and use the Properly ne Burrower's principul renidsnce within wixty dayn afior the execution
of thia Security Instrumant andd »isl! continue 10 occupy the Proporty as Borrower's principul residonce for at loast one year
aflor the date of occupancy, unlecs Lundor otherwiss agroes in writing, which consent shall not be unreasonably withheld, or
unleas oxtonuating circumstances oxiat which ars beyond Borrowsr's control, Borrower shull not destroy, damage or impair the
Proporty, wllow the Property (o deteriozuts, 50 commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crinsinal.ic bogun that in Lender's good faith judgment could result in forfeituro of the
Property or otherwise materially impnir the l.en crouted by this Security Instrument or Lender's security inforest, Borrowor
may cure such & default und reinstato, ws provided ie paregraph 18, by cauxing the sction or proceeding to be dismissed with a
rubng that, in Lender's good faith determinution, preludes forfeiture of the Borrower's inierest in the Properly or other
material impairment of the lien created by this Security Instrumwont or Lender's security intervst. Borrowor shall also be in
default if Borrowoer, during the lown applicution process, gavs matoriatly fulse or inaccurste information or statomonts to Lendor
(of failed to provide Lender with any material information) ni-wamection with the lown evidenced by the Nots, including, bul
not limited to, represontations concerning Borrower's occupancy uf the Property ax a principal rosidence. [f this Security
Instrument is on « leasshold, Borrowsr shatl comply with ali the provisions of the lease, 1 Borrowor acquirea fos titls to the
Praporty, tho lsusehold and the foo title ahall not merge unless Lundor agias to the mergor in writing.

7. Pratection of Londer’s Rights in the Property, [ Borrowor fuils 13 porform the covenants und agreoments contained in
thia Security Instrument, or there ix a logal proceeding that muy significantly wftect Lender's rights in the Property (such us
% proceeding in bankruplcy, probate, for condemnation vr forfeiture or to enforee 1=ws ar rogulutions), thon Lender may do
anc! pay Tor whatover is nocoasury (o protoct tho valuo of the Proporty and Leader'w.uiwits in the Property. Lendor's actions
may include paying any sums socured by @ lisn which has priority aver thix Securiiy Instrument, wppowring in coun,
paying remsonablo attomeyn’ focs wnd ontering on the Property 1o muke rapairs, Althougt londor may take action under
this pamgraph 7, Lender toos not have 1o do s

Any amounts dishursed by Lender under this parsgruph 7 shall bocome sdditionsl debt of Borrowrs xecured by this Security
instriment. Unloss Borrower and Londer agree to other terms of payment, these amonnts shail beei I7.ocomt from the date of
dishursoment ut the Note rate and shall bo puyable, with interest, upon notics from Londer i Borrower riussting payment.

8. Mortguge Insurance,  If Londer recquired mortgnge insurance as & condition of making the loan seci: s by this Security
Instrument, Borrowor shall pay the premium roguiced to maintain the mortgage inmirmnee in offect, If; for any reason, the
morigage insumnce vovernge raiinud by Londar Inpaex of ceases 10 be in offect, Borrower shall pay the premiuns required to
oblain coverage subatantinlly equivalent to the mostgage insurance previously in effect, at & cost substantially squivalent to the
conl to Borrowwr of tho mortgago innurance previously in oifoot, from un uitemste mortyugo innurer upproved by Lender. If
substantially oquivalent mortgage insurance covorage is not avaiiable, Borrower shull pay to Lender sach month & sum oqual to
onestwol fth of the yourly moriguge insutasics promium being pald by Borrower whon the Insurance coverage lapsed or ceasod to
bo in effoct. Lendur will accopt, uwe and tetain those paymeonts s u los rusorve in lisu of morigage insunince. Loss rossrve
paymunis may no longer be roquired, at the optinn of Lender, if mortgage invurknve coveruge (in the smount and for the periad
that Lendor roquirea) peovidd by an insuror approved by Lender aysin becomen uvailuble and in obluined, Borrower shwll pay
the promiunm roquired to maintain morigage insirance in effect, or 1o provide u loss resorve, until the requirament for
morgage insurance onds in sccordance with wny written ugreemant betweon Borrower and Londer or applicuble law,

9. lnapection, Laonder of its sgant may muko rewsonable ontrivs upon and inkpections af the Property, Lender shall give
Borrawoe totics st the time of or prior to an inspoction specifying reasonable cuuse for the inkpection,

Single Family + Fannls Mes/Fraddis Mao UNJFORM INBTRUMENT X }(}\/ Farm 3014 Rev, 980
Pege 3 of 8 Inlllllﬁ.ﬂ—‘ PHAAIONA. w 13110

S5T2546

Fa
L"




97SZ2Z1887

UNOFFICIAL COPY

08/1 BL = ¥'yI0CYWN iy p jo ¢ obed
08/8 'A% #1.0F Wiod ANINNULEN| WHOAINN DBW SIPPeiL/onpy etuuey - Aumy sbuig

1ou Jo poped ® aptacad |{eye ool)ol oY), 'HONIAISN JO 910U JemaLiog oald jjw sapusr] ‘vondo SN SIRINGKG Jopia |
JUAUTUIEY) ARG
AT JO OY¥P O JO ¥ M| [1I0P) AQ PeniqIdsd 81 01210¥0 )1 Jopiior) AQ PORIIOY? 0Q 10U [|BYS UOTIO BTEY JEAGMO} “JamANEY)
L1pnoofy s Aq peancos suns 1I¥ Jo |1y ut wowded ayripawi! osinbas ‘BoNdo M1 18 AL J9pUET] WSSOI UAKIIM soud £ sopoe)
oM (Uossad [RMIVY ¥ 10U $) JAMOLOE PUY POLISJFURI JO PO B JOMOXOF U} 1asSN [WIGLBUDG B )1 S0) PALIG)sUes) S0 Dlow
51 1) u wesotn) Auw so {usedoid ot o Ued AUR JO |8 )] JIMOLIOR UL IARIUT (FRURE ® J0 £padoag wy) Jo sapmma] Ly
‘JUoWINIRU] KYLINOSS FHiYH 4O X 210N 2 J0 £dDD PAUIOJUDD BUO BRALE oq ([WUN Jamasog “£do7y s amosiog °9)
"DIQRIAATE
9 O} pRIMOap SIF SYUN O) PUS WMUNINY] AILNIG Y jo 0INA0Id o) pue shpy Of ‘uotsiaosd Sundiyuod ey Inoitm
1901J6 WOAIS O W YOIy DION DI} 30 JUNKUIINY] KIN0OG I JO WUOISIAGK JOO 15018 J0U [JRUS 1DIJVOD Yons ‘ave| o|quotidde
I BIOJ|JUOD 0N oM} JO JUSLIUING] A)INSG NI JO 9EMY]S JO UOIWIACIKD KU YT} 1UaA0 agf) Uf “PaTeDO} 5} Apadaugd oy yorym
LONOIPSHNY ST JO /48] 144} PUW M| [Wap] 44 Potioa0l oq Jisys JLOWRINT] Qundeg Wi,  “AifKqRIAAE ey Bunuaso)) ‘5
ydmsfvaind 914y U1 POPIAGIA 78 USALE L1OM 20PUAT] JO JIMALIOE ) UOAIS 1BAQ AAWY O) PAUGAR 3G ([N IEAINKSU)
KNS sll Ut Jo) poriAcad 9a1ion AUy *1amosiog 0] MDY Aq wrulisep 2apusr] BSUDPY Y10 AU JO UK DANIE IIP(E
7,40PRE] O) |1V WH(3 1822, 1 uoatB 5q |{RUN Jopuery O Gotlou AU *JepuST O) 810U AQ #o1SUBIRIP JomOLOg FRAIPPE o0 AU
20 sruppy Kuodorg oY 01 PANID Aq (W 910U DY), PO JoNIOUE JO a8n RIINDAL MEl OIQEDIIAdN WRRIUN 1Y T 8L
£q 11 Boypnn £q 30 3} Bupeanap 4Q e Al oq ([wqe iuawnsI] A1IN03S SI) U1 J0j PAPIADID JOmOLIOg OF P3NAT AUy IRORON ‘p)
‘010N S Jopun ofswyd juouriwdasd
Luw oy uewdeded peusd ® s pada Bg (I BONONPSS o ‘(wdidtud weINpa) PUTYM ¥ 4} emoliog 0} o Kwd
joaup % Buppew £q o ejoN ey Jopim R0 ediound s Bulonpa) AQ PUNYAS 1) AxAY ) DROOYD ML Japuo} “semalog
o) popuTyes g jim NpuY peniused Papeadi® YolymM JomoMog Wal PdA[0d Apealty munk Auw (q) pow fnu) ponnued
atfy 0} 981¥4D Sy ANPAJ 0 AIXIVO0U JUMOUIN B4;-47 Poompas o ey oBIwyd o Yone Aue () [uan ‘| patuad o) paoerxo
UWO] 94 HAS UOROSUNIOD WY PATDAJI0D O 0) JO PatisiiZo MRIRYD UNO] JOYI0 JO JRUMD) o) I OF poraadsoin Ajjeuty ®i ae| eyt
PUN ‘S9BIND U1NO] WNLUIXIL $10% HIIYM M) ¥ O} 150fGhs ¢! s0olnIRY] A1linoeg #1Y7 AQ painoss uvoj o))  sitawy)) teo’] €}
TUORU0D K JOMOMICE SUT INOKHM DIDN A S0 IBTSTUINU] AYUNIIS K1Y JO MLIGT o)t 0 PINBRS I FUCHEPOULIOIN
Auw o0 30 Jwaqio) 'AIpORI ‘pusixe 0f 90i8y AmU Jamoug seipo Auw puw sepuen] piyy woaile (5) pe Liumwnnmu) HUNXG
Wiy Aq peanoss wume o Ked o) pomBiigo Kjyeuossed 106 £ (@ aRaUISU} AJUN%E SIG JO SULS oY) Jepum Auadosd ein
Ul yIe) §,J0mosog Inp £9aL0 puw sl ‘oRuRuom of Ajuo weuraeu] Ainoag s Bupulie-od w1 (v) INON o MNXE J0U
00D 110G 1USLINIIRY) K1LIN00G F1L) WESIN-00 DYM JPMOLIOR AUY ‘TWOAM ruruiof 4q (jeyw AU SR DI +ITRUSACD £ JOMOLIOR
121 ndwsBuswd Jo suomiA0sd o o) 109fns Jomozng puw Jepuer] JO SUBET KM RIDROIINK O 1OURY PUE PUIQ [{ERY IBAURIIN)
A3HID0F #[J JO MUDLIAITN PUY MIUVUOACD SUL, wEMIRI-07) LANTIGEYT MRAS Pr ut0f tpumog SuBY U SINING 7}
'Apawas 30 &L Lo jo estaexa ol
opnjoautl J0 Jo SAIRM ¥ 9G 10U (feys Apsauna Jo By Kuw Buwisiexe Ul JopuT 45 Satmimio) Aoy 1925mU) W) SIONPOIINS
% JOMOMOR 10 Jamouog w180 oth £Q o pUmuBp AUR JO UORWAS AG UGTUIU] A'INIRS R AQ pMnMs AUNK OY) jo
OO £JIPOW ORIMION0 J0 YUKW JOj OUSTI PURIXS 0) SAM)R) JO JSAINU) UY JORNSINR Kd iwursie xfutpoasud M0
Of pasinbes 54 10U |3 JOPUTT WA U1 LIONBIINN ¥ Jomaisog J0 Jamasiog [mnBuo s Jo (itiqui st ameaty o) sedo you
119D 29MOLIOH JO 190J01U] U] JOWWRIONE AUN 0} JapIor] AQ poiumill juouruisu] Kindeg s Aq Pazasoy sunK 643 Jo uoirziole
J0 U O POW 30 yuocuAed JOJ G O JO VOIURYE  'SIA[RAL W JON JIPUR] KE SNUNIENGIGY (P71 10)) JAmOLIOR 1]
“muows And tone Jo sumau st ofuwys so 7 pi | sydwBemd vt 0 paksae) ueded AL OR) JO MNP ONP M
ouodisod 10 pusias jou jjwys [wdiouid o) spaasosd jo uctiworjdds Auw ‘untim Ul 0ABE AXIMINNG JAMORIO(( (KIE JoPUAT] FRIVN
NP LS 10U JC JHNSYM JUMUTIRU] AUNSAS S10; AQ PNS WIS
oy 0} Jo Awodosd ot Jo dedas Jo uohwsOes Oy Joa ‘wondo Wy 1 ‘speadosd e Aidde puw 1281102 0) POZLOING §1 JApiRr]
'uaArR B} 03{10U OUI GNP S JOYY AP OF UIPIM Jopusr] 0) pUdw) O B|Iw Jam0L0R ‘RBNUED J0) WSS B SRS JO PINMY
U OYWIL D) KIBJHO JOUISPUCD BU} I JOMOLIOE OF Jopu] 4q S3I0U ey ‘)] 10 "Jemoliog Aq pouomae st Kradord o J)
"ONP UYL G4V MUNS DY} 101 JO SOLNOYM JULNIIIY) ALUNdeG S1Y) A] PRINdE wumE oyt O poirdde aq
[1wqe spessasd oift 'wopiacid ofimIotio Mu| ejqusiiddu melun Jo Bumpim U 90:8 SFLMIBYIO JOPUIT] DUV JOMQLIOG (LN ‘Saym
Oy 290)0c) A|O1V|POLLIUL| PRAIROM RUAY T JO JUMOIIY O) T} we| 8| Bupw oy dsojeq Ajompetmyy Aupdaig S Jo njNA YWY
A% o Yojym Uy Kuedosg ey jo Bupm (ewd 3 Jo JURA o) U “3bmanog of Pind aq fiwis aduieq Auy Bupm ol ai0jeq
Apmpasut) Auedosd Oy JO onEA 1T Jisf ot (q) £Q pepIAIp “BuDN et I0jeq (MDA PARAE MUNS M} JO WNOWE
(910¢ oy () :uopows) Bupmo)jo) o1 £q patidiinus speedaid et Jo rumown Bij) AQ PEINDPRI 6Q [N JUAWINIWIY A1ndag P 4
peInoss mung oy ‘JUm ) 9aalE ORIMISN0 JOPUDT) DU JemOlog e ‘Huiye) o1 S30)0q AJMEIPAWITI| UMY LLNIS
#1Y1 4q PeInoos wIn oys Jo unoww o ey sl 0 0 mbo 81 Bubtn oy Aiojeq AjowIpeiDl Anodord oy Jo onjea jeximu
319) ot} Yotym uy Auedosd oy jo Bupin (wuwd ¥ JO 10SAN O 1) TIOMOLIOG 0) PRI RSIXA AU {f1im ‘PNp UMJ 10U JO JeTAM
UMY AIUNJRE I AQ PRINDAE TWINS o1 0 Parjdde aq [wys speoxasd oy *Aundoad an jo Butm (W0} ¥ JO Jueas Bify 1)
aopuery o1 pred g freys
pUY pouBimvy £qo:0y DJ3 ‘UOHIVIIBNUOS JO N81) U1 eXNKeALD Jof 40 'Aitadasd oy jo ued Auw jo B a0 Jo uohwepUO)
AU (1M UONIUO0D U ‘{stiDenbenuos Jo 105D ‘seBRUND 30} TUTN]D J0 pIeME KUY jo £paanasd o) "HONWIURPRO) "0




UNOFFICIAL COPY

foss than 30 days from tho datv the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Inatrwinent, [f Borrowor fuils to pay these sums prior to the expiration of this period, Lender may invoke any
romodios permitted by this Security Instrument without further notive or Jsmand on Borrower,

{8, Borrower"s Right to Relnatate. If Borrowor mesta cortain conditions, Bosrower shall have the right to have enforcemont
of thiv Security Instrumnent discontinued ut any timo prior to the sarliest of} (8) S duys {or such othur period ks applicable luw
may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of w judgwent enforcing this Security Instrument, Those conditions ars that Borrower: (s) pays Lender all sums
which then would be due under this Securily Instrumont and the Note as if no accoloration hud ocourred; (b) cures any defuult
of any other covenants of agreements; (¢) pays all expenses incurred in entorcing this Security Instrumeat, including, but not
limited to, reasonable atiorneys' foew; and (d) takon such action ws Lender may rossonsbly requirs to asaure that the Jen of this
Security Inatrumeat, Lender's rights in the Property and Borrowor’s obligation to puy the sums secured by this Security
[nstrument shuil continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
heroby shall remain fully effectivo as if no sccsloration had occurred. Howaver, this right (o reinstute shall nol apply in the
caso of acceleration undor paragraph 17,

19, Sale of Note; Zhange of Loan Servicer, The Note or & partial intersat in the Noto (together with this Security Instrument)
may be sold one ur iwure times without prior notice to Borrower, A sale may resull in & change in the entity (known as the
*Loan Servicor”) that-colicets monthly puyments due undor the Note and this Security Instrument, There slsc nay be one or
more changes of the Lown Sirvicer unreluted to w sulo of the Note. [f there is u chang of the Loan Servicer, Borrower will be
given written notice of the clzage in wccordance with paragraph 14 ubove und upplicable law. The notice will state the namo
and address of the new Loan Ssricer and the address to which payments should be made. The nolice will also vontain any
othier information reqquired by applenlils law,

20, Hazardous Substances, Borrower shall not cause or permit the presonce, use, disposal, storage, or releuse of any
Hazardous Substunces on or in the Prope:iv . Borrower shull not do, nor ailow unyone elke to do, anything affecting the
Property that is in violation of any Enviroumep:sl.Law. The preceding two sentonces shall not apply to the presonce, use, or 1f)
storage on the Property of small quantities of dazardous Substances that ars generaily recognizd 1v be appropriate to normal w3}
reaidential usos and to maintenance of the Property

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaiory sgency or private purty invoiv ng the Property and any Hazardous Substance or Bnvironmental Law
of which Borrowor has sctual knowledge. [f Borrower lukene, orlis notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance wiT-<iing the Property is necessary, Borrower shall prompily ke
all nucesnury romedial actions in accordance with Bavironmental Lav:,

As usod in this puragraph 20, "Hazardous Substancos® wre those ruostances defined as toxic or hazardous substances by
Bnvironmontal Law and the following substances: gasoline, kerosone, ciare flummable or toxic petrolsum producty, loxic
pesticides and hechicides, volatile solvents, matarisls conlaining asbostos o« formaldshyde, and rdioactive matorials, As used
In this paragraph 20, "Environmontsl Law" means foderal laws and laws of the juritdiction where the Property is located that
rolalo to health, sufety or environmental protection.

NON-UNIFORM COYENANTS, Borrowsr and Lender further vovenant and agree us f2 lows:

21, Acceierution; Remedies, Lender shall give notice to Borrower prior to acceleration ‘ullowing Borrower's hreach of
Any covenant or agreement {n this Security Instrument (hut not prior to wcceleration upZo: paragraph 17 unless
npplicable luw provides otherwise). The notice shall specify: (u) the defuult; (h) the uction rquit e to rure the delault;
(c) & date, not less than 30 duyy froan the dute the notice s given to Borrower, by which the delw). must be cured; and
(d):that failure to cure the default on or before the date specified in the notice may result in uceciezation of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding und sule of the Property, The iciicn shall further
inform Borrower of the right (o reinstate alter accelerntion and the right to ussert in the foreclosure proceeding the
not-existence of u default or any other defense of Borrower 10 acceleration und foreclosure, IF the defuult is not cured
on or before the date specified in the notice, Lender at ity option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demund und muy foreclose this Securily Intrument by judiclal
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, Including, but not limited to, reasonable attorneys’ fees und costs of ttle evidence,

22. Release.  Upon payment of al) sums securd by this Security Instrument, Lendor shall relouse this Security Instramen!
without charge to Borrower, Borrowsr shall pay any recordation conts,

23, Wuiver of Homestead, Borrowor waives all right of homostead sxsmption in the Property.

ILLINOIS  Singis Family -+ Fannie Maa/Fraddia Mac UNIFORM INSTRUMENT
Form 3014 /90
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ADJUSTABLE RATE RIDER
(} Your Treusury Index « Rufe Cupw - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDBR i mado thin ~ 30TH duy of JUNR 49 97 ,and s
incorporuted into wnd shal! be desmad to smend xnd supploment the Martguge, Deed of Trust or Secuirity Doed (the *Security
Instnamont”) of the xeme date given by the undersigned (the "Boreower") 1o secure Borower's Adjustablo Rute Note (the
*Nole”) to
PREFERRED KORTGAGR ABSBOCQIATES, LTD.

AN ILLINOIS CORPORATION (the "Lendur*)
of the sume dato and covering the property described in the Security Instrument und locatwl wi:

822 8 LOONIS, CHICAGO, IL ¢€0607
(Prowanty Addross]

THE NOTE CONTAINS PROVISIONS ALLOVIING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOIE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE 1"TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE AVJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, " addition to the covenants and agreements mado in the Seeurity Instrument, Borrower und
Lender furthor covenunt and sgroo wa follows:

A, ADJUSTABLE RATE AND MONTKLY PAYMENT CHANGES
The Noto provides for an initial intorest rate ¢ 7.500 %, The Noto provides for chunges in the sdjustable
{nterest rito und the monthly puyments, ax follows:

4, ADJUSTABLE INTEREST RATE AND MONThLY PAYMENT CHANGES

{A) Chunge Dates Aol
The adjustable intorest rute | will pay may change on the firet (éy »f JULY 3 , 1900 , und on that day =
wvery [2th month thoreaRee. Bach duto on which ity djustuble inteies rate could change is culled @ "Change Date®. ?\13

{B) Caleulation of Changes 5“‘
Beginning with the first Change Date, my adjustable intorest tate will de hys! on an Index, The *Index” iy the weekly f.'%
averags yiek! on United Stales Treasury socurities adjuated 10 & constunt mturity 017 year, as mwde available by the Foderal 7 i

Resorve Board, The most recent Index figure uvailble an of tho dato 45 dauys beftre awch Change Dale is called the "Current
Index*.

1f the Index ix no longer available, the Nots Holder will cheose u new index that is buser upon comparsble information. Tho
Note Holder will give me nolice of this choice.

(C) Culeulation of Changes
Bofore each Change Date, the Noto Holder will calculate my new jnterest rate by mdding TWO AN THREE
QUARTERS parcentage painta { 2.750 %) 10 the Current Index. The Note Holtler will then round the

reault of this addition to the nearest one-sight of one percentuge point (0, 125%). Subject tos the limils statad <n Section 4(DD)
below, thia rounded amount will be my new interest rute until the next Change Dute,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid |
principal that | am sxpectod to owe ai the Change Date in Full on the Maturity Date st my new intsrest rute in substantially }
equal payments. The result of this calculation will be the now amount of my monihly payment.

(D) Limits on Interest Rate Changes
Ths interest rate | am coquired (o puy at the first Change Dato will not be greater than 9.500 % orlessthan
5,500 %. Thoreafter, my adjusinble interest rate will never be increused or decreased on uny single Changs Date by
mare than TWO percontage point(s) ( 2000 %) from the rate of interest | have been paying
for the preceding 12 months, My intersst rats will never be greater than 12, 500 %, which is called the "Maximum Rute",

PNS118 = TS Page 1 0f 3 inhiale; 5780
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Lendor romsonably dotermines that Leadar's security will not be impaired by the lown assumption and that the risk of & bresch
of any covenant or agroement in this Securily Tnstrument in acceptable to Lender.

To the extent permitied hy upplicabio law, Lendoer muy charge u roasonable fve s w condilion 1o Lendoer's consont (o the loan
wixumption. Londer also may require the transfores to sign an wxsumption agrosment thal is accoplable (o Lender und that
obligatos the tranaferve Lo keep ull promisos und ugreemenis mads in the Nots and in thin Securily instrument. Borrowor will
continue to be obligated undor the Note and thin Socurity [nstrument unless Lendor relsuses Borrowor in writing.

If Lender xeroinos the option to requirs immediate payment in full, Lender shull give Barrower nolice of accelortion, The
notico shall provide a period of not less than 30 duys from the dato the notic is delivered or mailed within which Borrower
must pay all suma socured by this Security instrument, [F Borrower fuily to pay thess sums peior 1o the expirstion of this
poriod, Lendur may invoke any rermedios pormitted by this Security Instrument without furthor notice or demand on Borrower.

2. If Borrowwr exercivs the Conversion Option under the conditions stated in Section B of this Adjusable Rate Rider, the
amendment to Uniform Covenant 17 of the Security Instrumsent contained in Section C | above ghall then coase to be in offect,
wnd the provisions of Uniform Covenant 17 of the Security Instrumont shall instesd be in offuct, us follows:

Transfer of the Prozorty or u Benellcdul interwt in Borrower, £ all or any part of the Proporty or any interest in jt is sold
on tranafoerecd (or if w beroficinl Interost in Borrowoer ia sold or transforred wnd Borrower in not o nefurel porsan) without
Londer's prior writton cozaert, Lender muy, st its oplion, require immediste puyment in full of all sunw sscursd by thin
Seourity Instrumont, Howeves, this option shall not be sxercised by Lender if uxercino in prohibited by fedoral law an of the
date of this Security Instrument.

[f Londor uxvrcives this oplion, Lende; shall give Borrower notice of sevelerstion, The notice stwll provide n period of not
fosa thun 30 duys trom the date the notive ¥ deliversd or mailwd within which Borrowor must pay al) sums socured by this
Security Instrumont, If Borrower [alls to pa;” these sums prior to Lhe expiration of this poriod, Lender may invoke uny
romedion pormittoct by thin Socurity Instrument witkaut further notice or domand on Borrower,

BY SIGNING BELOW, Borrowor secopts aid agroes 1« the termns and covenunts contained in this Adjuninble Rate Rider,

JUPN H., MILLER
NS

PN31183 » TS Page 3 of 3 umm.Q( 8/90

MULTIOTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Yesr Treaswy Imlén » Fannie Mae Uniform Instrument
. I .




UNOFFICIAL COPY




