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MORTGAGE

THIS MORTGAGE ("Security Inslrument”) 's givenon July 11, 1837 . The mortgagor is
DEAN R CASTELLI and LINDA L CASVELLI, HIS WIFE ~

Sy

which is organized and existing under the laws of MICHIGAN . and whosc
addressis 830 PLEASANT ST., ST. JOSEPH, MI. 43085

("Borrower"). This Security Instrument is given to Pinnacie Bauk
830 PLEASANT STREETST. JOSEPH, MI. 48085

("Leader™: 2orrower owes Lender the principal sum of
Twenty-~-Two Thousand and No/100 ~seesrmsceccanmcvauaaan

Doilraz (U.S. § 22,000.00 ).
This debt is evidenced by Bomrower's note daied the same date as this Sccurity Instrumen: ("ho1e™), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on July 15, 2012 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inleres, :nd all renewals, extensions and
modifications of the Note; {b) the payment of all other sums, with intercst, advanced under paragrap’i 7 £y protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Seova-Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following descrived property located in

CODK Caunty, Ninois:
susenalEE ATTACHEDwnxwes

—
(o csh O7RLY)
LAWYRRS TITLE DISURANCE CORPORATION

Parcel [D#: 2321 W 108TH PL, CHICAGO, IL 60643

which has the address of {Strest, City],
inois 50643 [Zip Code} ("Property Address™);

-'zg Famity - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
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37
‘LEGAL DESCRIPTION:
:marcel 1:

iiha East 20 feet of Lot 67 in-the resubdivision af Block 5 in Blue Ieland Land and
,building company’'s Resubdivision of Lots and Blocks in Moxgan Park, Washington Heights,
Bn section 18, Township 37 North, Range 14, East of the Third Principal Meridian, in Cook

T

g ounty, Illinois,

‘parcel 21

whe West 20 feet of Lots 1 to 4 in the Resubdivision of Lots 65 and 66 in the
‘resubdivision of Block “$" afaresaid in Section 18, Township 37 North, Range 14, East of
the Third Principal Meridian, in Cook county, Illinois.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inciuding foods or
fooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, al Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shail include a standard morigage clause, Lender shall
have Whe right to hold the policies and renewals. If Lender requires, Borrower shall promplly give o Lender all receipts of paid
premiums and renewal notices, In the cvent of {oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or ropair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Secumy Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 seide a claim, then
Lender may collect the irsunance proceeds. Lender may use the proceeds 1o repair or restore the Property or in pay sums secured
by this Security Instrumeni, »«nvther or nol then due. The 3C-day period will begin when the notice is given.

Unless Lender and Borrows< otherwise agree in wriling, any application of proceeds Lo principal shall not exiend or postpone
the duc date of the monthly payweuts -eferred 1o in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lernde., Borrower’s right to any insurance policics and proceeds resulting from damage io the
Propenty prior to the acquisition shaii pass-io Lender to the exient of the sums sccured by this Security Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance <na Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy-4is-Property as Borrower's principal residence (or at least one year after the
date of occupancy, unless Lender atherwisc agrees in-writing, which consenl shall not be unreasonably withheld, or unless
cxicnuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit wasie on the Peppenty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leader's good (aith judgment could result in forfeilre of the Property or
otherwisc materially impair the lien created by this Security Instrumcar.or. Lender's security interest, Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the action urproceeding o be dismissed with a ruling that, in
Lender's good faith delermination, precludes forfeiture of the Borrower’s intersst.in the Property or oiher material impairment of
the lien created by this Security Instrument or Lender's securily interest, Borrower iia!l also be in defauit if Borrower, during the
loan application process, gave malerially false or inaccurate information or statemcnts to-Lender (or failed Lo provide Lender with
any malterial information) in conncction wilh the loan cvidenced by the Note, inciucing, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security.{nstument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fec title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower [ails to perform the covenanis ind ogreements contained in
this Securily Instrument, or there is a legal procecding that may significandy affect Lender's rights i Fae Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeilure or to enforce laws or regulations), then Lerder may do and pay
for whatever is necessary to protect the valuc of the Property and Lender's rights in the Property. Lender's ‘acuens may include
paying any sums securcd by a lien which has priorily over this Sccurily Instrument, appearing in court, paving rcasonabic
auomeys’ fees and cntering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired 1o
obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Los%cé
&

Inftlals:

m BR(IL) (8500) Pagedcle Form 30
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shali not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails 1o pay these sums prior (o the cxpiration of this period, Lender may invoke any remedies permitted
by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any tme prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) ~atry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wou'd be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coreninis or agrecments; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonablc sdorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrumeni, Lender's vights in the Property and Borrower’s obligation to pay the sums sccured by this Security
Instrument shall continuc unchangsd, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as 3¢ 0o acceleration had occurred. However, this right to reinstate shall not apply in the case of
acccleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noie or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more tlimes witou! prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymviis due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a sarzof the Nole. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance wilh gar«graph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which #ayments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not causc or (permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shail not do( nes allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentenezs shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally jecognized to be appropriate 1o normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim; demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Iizardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower leams, or is notified by any goveranyiatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necess oy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammabie or toxic-poiroleum products, oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioact:ve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property i. located that relate
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

_ applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defauit; ()
- & dafe, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and (d)
* that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the

. date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
- Security Instrument without further demand and may fareclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but not

limited to, reasenable attorneys’ fees and costs of title evidence,
" 0( f
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