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THIN MORTOGAGE {"Seeurity Instromeal) is given un July 3, 1997 CThe mstgigor s
Cathy J. Cinay, an unmarried peccos

¢ Borrower), This Seeurity tnstrament s given (o
Principal Residential Morcgage, Inc,

which is organized and existing under the laws of the State of Tova ,and whase
uddressis 711 High Street, Des Moines, IA 50392-0750
Clendar™), Borrower owes Loemder the principal sum of
One Hundred Bighty Thousand and 00/100
Ealfars (VN 180, 000,00 2
This dubt is evidenced by Borrower's nole dated the same dite as this Secariy iratrument"Nate™), which provides for
monthly payments, with the full debt, if not paid carlivr, due and payable on August 1, 2004 .
This Sceueity Instrumentsecures to Lendes: (a) the repayimentof the debt evidenced by the Note, with interest, and abl renewals
extensions and modifications of the Nute; () the puyment of it atber sums, with interest, gdviiced under puragraph 7 (o
protect the security of this Seeurity Instrament; nod (¢) the pecformance of Boreower's caveniiis -id-agreements wndey this
Seeurity Instrumentand the Note, For this purpose, Borrower does frerehy mortgage, wrant and eonvey 2o Lender the folfowing
duscribed propeety loested in COOK Coumy, itlinois:
LOT 25 IN D, KANDICH'S HILLCREST ESTATES, A SUBDIVISION OF ALL OF THAD PART
OF THE BAST 1/2 OF THE NORTHEAST 1/4 OF SEUTION 28, LYING NORTHERLY OF 'THE

CENTER LINE OF MC CARTHY ROAD, ALL IN TOWNSHIP 37 NORTH, RANGE 11, EAST OF
'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 22-28-205-009

tarcel 1D # 29.28-205-009
which has the sddress of 12015 Center prive, Lemont [Streen, City,
ilinvis 60439 [Zip Cude} ("Froperty Address™);
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TOGETHERWITH wll the improvementsnow or eecalerereetedun the propeny, and all casentents, appirtenatiees,amd
listres now or heeeafter n part of the property. AL replacements i sdditions shall uba b covered by this Scetrity
fastrumuent, AR of the foregoing I refurred to n this Security nateament i e “Propenty.”

NORROWERCOVUNANTStint Horrawer iy lawfuily seised ol the estate hereby conveyed and has thie eiaht o morigage,
grant and canviry the Fropeety und that the Peopeety is unencimbered, exeept for ensimbiseesol reeord, Butrawer warrimts
it will defend generally the thle ta the Fropeety aguiont wll eloims and demands, subject G any encambranees ol reeand,

THIS SHCURITYINSTRUMUEN T combines unilorn covenats for national ase and non-unilorm covennnts witds Himited
virhions by Jurisdiction to constituie o aniform seenrity insteumen covering real progenty,

UNIFORMCOVENANTS, Buvroswe e and bemder covenuat ambagrve as fotlows:

L Bayment of Peinelpal and Interent Pregayment snd Late Churges, Borsower shall promptly pay whea due the
principd of und hrierest on the debt evidenced by the Note amd nny prepuyment and e elistges diie under the Note,

2. Funds for Taxes ind nstteaner, Subject o applivible low o oo w wrltten wabver by Lender, Borrower shiadl pay to
Letderon the dig-aranthly puyments re due under e Note, antil the Note s puidin fall, a s (Fands") for: () yeirly fases
ek assexsmientswhicn sy attain privrity aver this Securlty Tnstedatentos a Ben on Bie Propeny; () yeary teisehohd payments
or grotiel eonts on the Brogterty, i uny: (v) yenrly zardor propeny instiranee premiums; () yearly Hood iisuaraee premiums,
i any; (o) yeirly morgge insacance premivms, i any and (1 wny suun payable by Busrowes 1o Lender, i aveordance with
the provisions of puragraph®, e dicw of the payment of martgage imsuranee premians, These ftoms are ealled *Escrow Hems,”
Lemler miy, w oy e, cobive? vad hold Fumds in an atsonunt not o exeeed the maxiomm smonnt 4 lender Jor o federly
reluted morgagy foan may requiscinr Borower's eserow eeostit under the Tederal Read Extale Seitoment Procedines gt of
K70 us wmendedTron tine to time, 12 0800 Section 2000 e ey, CRESPA™), untess anothes hw that wpplios to the Funds
sels i desser amround. §1 so, Lender may, at any time, colleel and hold Furcs in an amouist not 1o exceed the hesser atioum,
Lendor miy entimate the mmount of s Goe o e s of coreemt datand reasomble estinites of expendimmes of e
Eserow Htems or atherwise in secordutiee with pppivable law.,

The Funds shall be beld in wn {nstitution v leposits are e by a federad ageney, justumentality, of entity
(licluading Lemder, i Lenderis such an Instition) orésny Federad Houte Lo Sk, Leodershull apply the Funds o pay e
Escrow Nema, Lender may aot charge Borrower for Bolding and spplylag the Funds, snnually anicyeimg e escross agcount, o
verifying the Fvcrow Bems, wnbess Lender pays Borrower fisersston the Painds and applicable Taw perniits Lender o make sitch
 charge. However. Lendermay reyuire Borrawer o iy o osespae vhangy for o independentieal estite tax reporng seviee
used by Lander in conneetion with this buan, unfess applicatdetmprovides oflicrwise, tadess iy ageeement is made o
applivabile law requivesinterest to be puld, Lender sl not be vequiredzoqay Bormwer nsy interestor earnings on the Fumds,
Bureoser and Lender may wgree i writing, howeser, that imerest shidl i on tie Prinds, Lender sholl give o Bovrower,
without chiege, an anomnd aecounting of the Fands, showbmg ereits s detins e Funds amd the grrpose Sor which cach
dobit Lo the Funds wan minde, Phe Fands are phedged s additiond seeurity foralb s swenred by this Security Instrament,

W the Funds beld by Lenderexeeed the mneunts pormiitedto be ekl by sppheaiedew, Lenfershill account o Borswer
fur the exeess Funds i accordimeewith the requirementsol applicutde law, W e amscie! te Funds held by Lemder ab any
pimie bs ol sufficient 1o pay the Baeraw Bems whea die, Lendermay so sotily Borrowerin @iiting and, in sieh cise Borrower
shall pay to Lender the mmosat aeeessary 1o make wp e deficieney, Barrower shill naske up Picedeticieney in s mosee than
twelve monthly pagments, al Lendee's sabe diseretion,

Upin payment t [ull of all sums seeured by this Security Instrament, Leadee shall prompiysefand o Borrower wy
Fraands beld by Londer, 3 under pargraph 21, Leader shall acguiee aesell the Property, Leader, PO TR wequisition o sale
of the Property, shall apply wny Funds held by Lender at e time of aequisition or sale as @ eredi QRUINNL A sums secired by
this Security Instrument.

b Apgitication of Fayments, Usless applicabie law pravides otherwise, alt payments reeeived by Leader ander puragraph
bund 2 shall be applied: Tist, 10 auy preqayment eharges due snder the Notes secand, to amomnts payable tider paragraph 2
third, to interest dae; toneth, 1o principnd due; and Tust, to -y kde charges due inder the Note,

4 Charges; Liens, Bocrawer shafl puy bl taxes, assessments, churges, e ad impositions attributableto the Property
which miay attuln priority over this Security Instruent, wod fenschold puysients or grownd tents, it uny, Boerower shall oy
thuse obligativas in the mnaner provided in paragriph2, oc i oot puid in o mesner, Borrowershall ay them on tine direcily
t the persan owed payment. Borrower shudl prompuy furnish (o Lender all notices of wnrountst be phid under tis paragraph,
1T Boreower makes these payments direetly, Borrower shill proniptly fuenish 1o Leader reccipts evidencing the payments,

Borrower shall promyitly diseharge iny liea which has priority over Whis Securily Instrument unless Borower: () agrees in
writing to the payment af the obtigition seeured by the ien i a mameraceeptableto Lender; () comests in gl Liths the lien
by, or defeads against enforcement of the Ben in, fegal procevdings which in the Lender's apinion operate 1o prevent the
enforcementof the lien; or (¢) seenres from the holder of the lien an agreementsatisfectary 1o Lender subuardinating the lien (o
this Security Instrument. IF Lender determinesthat any pirt of the Praperty is subject to i lien which way attain priority over

i e
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this Seeurity inssrunrent, Lender miy give Borrosver o notice identifying the fien, Borrower shall satisly the fien or tuke voe oF
more of the uetions set forth above sithin 10 days of the givieg of notice,

8, Hozard ar Propesty Iasursace. Borrower shall keep the improvements now existing or hereafter erceled on thy
Propeety insured agingt Joss by fire, huzards included within the ferm “extended coverage” and any other hzards, including
flouds or Mooding, for which Lender requires insennee, This insurince shall be mabntaisedin he wmountsand lor te periods
thit Lender coyuires, The insurnace carrier providing te insurance shall be chosen by Barrower subject fo Lender’s spproval
which shali aot by unreasonably withheld, 1 Borrower fails 10 maintain coverage deseribed abave, Lender nrey, at Lender's
aption, obtain coverage to proteet Lender's rights in the Propenty in aceordince with paragraph 7,

All insurnee poticics and renewals shall be acceptableto Lender and shalt include & standard mortgge cause, Lender
shradl hae the right to hold the poficies and renewals, I Lender cequires, Barrower shadl promptly give to Lenderal receipts of
patid premims nnd renewal notices, In the event of foss, Borrawer shall give prompt notive (s the insuranee carriersid Lender,
Lender may make proof of loss il not made prompuly by Borrower,

Uniless Lendedamd Barrower ofherwise agree in writing, insuranee procecdsstidl b apglied 1o restorationor repair of she
Property damaged, i 1% restorationor repuir is ceanomiently feasible und Lender's scourily is not lessencd. I the restoragioam
repaic is nof ceonomicidly ieasible o Lender's seeurity woukl be fesseaed, the nsaranee proceds shalt be applied o e sumy
sechred by this Sceurity 2asi ument, whethes ar wol then i, with any exvess praid 1o Borrower, IF Borrower abandoas the
Property, o does net answerwithin 30 days o notice from Leader that the insuranee carrier fas offered o setile a claim, then
Lender may eolfeet the insurmiee proveeds, Lender siay use e praceeds to repair or testore the Property or 1o pay sitims
seerred by {his Secwsity bistromen sdiether or not then due, The M-day period witl begin when the notice is given, ]

Undess Lender amd Borrewer ollwiwise agroe in writisg, aiy application of provecds to prineipal shadl not extemd om}
petpone the due dite of the manthly piyrients referred to in gravagraphs ©and 2 or chasnge the amoum of the paysients, 1o
under pacagraph 21 the Fropeety is avquired by Lender, Borrawer's right o any insuranee puticies and procecds restlting fromd e
danwgeto the Property prine o the aequisition il piss 1o Leader to the extent af the st seesred by this Security Instrmen b
inmudintely prive 1o the sequbsition, »

B, Oceupuney, Preservitiun, Mulntenanee atd Fecestlon of the Property; Boreower's Laun Application; tensehilds,
Buorrmwershalt oceupy, establish, und wse the Property as Borzawer's principid residece within sixty digs after the exeention of
this Security Insteumentand shill contirue o oceupy te Prenerty as Borrower's prineipal residence for at Jeast one year wfter
e diste of pecupiaey, unless Lender atherwise agrees in writing.shich consent shall mt be anreasanably withheld, or Gilss
extenunting vircimstunces exist which are heyond Burcower's efariol. Borrower shall tot destray, damage or impair 1
Prapeny, allow the Praperty (o deteromte, or commit waste on the Brogerty, Borower shudf be i defanlt il any Torfeiture
wetion or provecding, whether uivit or eriminad, is began thag in Lenders ot Teitls judgment coukd result in farfuiture of the
Praperty ur otherwise materially bapais the ew ereatedby this Secarity Bnstrupamns Leader’s seeurity inferest, Barrower may
cure sueh i defuutt nnd reinstiusy, as provided i paragraph 18, by cousing the adtion si¢ proceedingto be disnrissed with i riling
thit, i Lender's good Bith determination, precludes Torleitiee of the Barrowers Gaierest in the Propesty or other nraterist
fmpairmentof the lien crenied by thin Security Tustesmentor betder's secarity inteeast durrower shilt itlso be i default it
Borrower, during the foan apptication pracess, guve maiurinlly s or inacearnte infonmativnae statementto Lember Gor fited
o provide Lenderwith any muterialinformation)in consection with the kum evidenced by e Note, including, but not timited
o, representutionconverning Borrmwer's oveupiney of e Property as o principat cesidenee, Bl Sevsity Intramentis on a
eisehold, Boreawer shalt comply with wil the provisinas of the lease, B Bortower aequires fed Uit the Property, the
fesseliode msd the foe tithe shall ot merge wrbess Lender sgrees B e iierger i writhy,

7. Prntection of Lender's Rights in e Praperty, ¥ Bornser Gails (o pesform the covesanis amd agregeneatseontiined in
this Seeurity Gestroment, or there i o legab procceding that may signitivaly allect Bender's tights B the Srapenty Guchoas a
praveeding it bankruptey, prodiste, far eondenmatingor Gartiture or b enfaree s ur repalations), then Letder nisy o and
pay Tor svhiatever is necessiry to proteet the valie of e Fropeay and Lender's dghts in the Progerty, Lender's aviions iy
Heclude paying any sums seeured by o Ben which e priosity over this Seensily nromeat, appeariag in coun, paying
reasomshlenitorneys’ feen und eaterimgon the Property Lo make repiirs, AlBowgh Letder miy take action ander s garagraph
7, Lemsder does sat have to du sa,

Any atounts disbursed by Lowder under tiis paragraph 7 shad) become sdeditionad dett of Bureawer secuved by this
Seenrity Tnstrwmsent, Unless Borrower wid Lesder agiey o other iensis of paymsent, Urese ottty sttt bear inteeest from the
dite of slisbursement an e Note e and shidl be payable, with istereat, npon nelice Jrom Lender to Borrower requesting
yiment,

8 Mortgage fusamnee, 11 Londer required mortge insraee as o condition of imisking the b seeured by tin Seegrity
Instenent, Borrower shill pay the premiums eequired to maintuin the mortgipe insurance in effeet 16 g sy eason, the
TR SaUrIIe coverage respuieed by Lender lipses or ecises to e i effect, Borrower shalt pay the prosshams resgticed o
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obtain coverage substantidly equivalent 1o the mortgage insurance previously in eflves, i eostsubstantially equivident o the
cost b Borrower of the mortguge insurance previously in effeet, Trom an alternale mortgige inswrer approved by Lender, 1
substantiutly equivalent mortgage inswrunes coverage is not available, Borrower shall pay o Lender cach manth i sum equal 1o
one-twellth of the yearly mortgage insuraiee premivm being, paid by Borrower when the insurance coverage lapsed or ceased o
he in effeet, Lenderwill aceept, use and retain these paymentsas it lass reservein lew of morlgage instirance, Loss reserv
payments may no longer be reqeired, at the option of Lender, il mortgage insurance caverage (i the smount and for the period
that Lender roquires) provided by an insurer approved by Lender again heeomes avaifable and is obitadaed. Borrower shal) pay
the premiums rewuiredto madstuin mortigage insurance in effet, o (o provide a loss reserve, until the reguitementfor mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may mnke reasonable entrics upos and inspections of the Property, Lander shalt give
Barrower notice ab the lime of or prior (o an inspeetion specifying reasanable cause (or the inspection,

10, Condemuntion, The proceeds of any wward or claim for dumages, direet or consequential, in connection with any
condemnationar stber laking of any part of the Property, or fir conveyanee in fiew of condemnation, are herehy assipned and
shall be paid to Lender,

In the event oi aqoinl taking of the Property, the procevdsshall be applied to the sums secured by 1his Seeurity Instrument,
whether or aot then due, With any excess puid o Borrower, 1o the event of o partial wking of the Property in which the fair
market vatue of the Propecy.dnmediately helore the taking i equal to or greider tan the amount of the sums secured by (his
Sceurity lnstrumentimmedintsy before the taking, usless Boreower and Lender otherwise agree in writing, the sums seenredby
this Security (nstrument shall Ue fedueed by the amount of the proceeds multiplied by the Tollowing fraction: (1) the tatil
amount of the sums sceured immedinteiy before the taking, divided hy () the fair market value of the Property immudiately
before the tuking, Any balunee shatl 1< riid to Boreawer, In the event of a partial taking of the Property in whieh the lair
marketvalue of the Property immediately belorc the taking is less thun the amaunt of the sums seeured immedintely before the
Luking, unless Barrower and Lender otherwise-agree in writing ar ualess applicable Inw otherwise provides, the praceeds shull
be upplicd to the sums secured by this Seeurity sacament whether or not the sums are then due,

I the Property is abamdonedby Burrower, or 16 z2iter nutice by Lender 1o Borrower that the condematoralfees to make on
award or seitle o claim for dastages, Borrower fails 10 respand to Lender within 30 days after e dase the notice is given,
Lenderis authorizedto colleel and wpply the proceeds, wl it option, either s restorationor repair of the Praperty or o the sums
seeured by this Seeurity fnstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, Gny” application of proceeds 1o principal shall not extend or
postpone the due date of the momthly payments referred to in paragraris | ond 2 or change the amuunl of such payments,

11 Borrower Not Relenseds Forbewesuee By Lender Not s Walver, Extension of e time for payment or madilication
of amortizationed the sums sceured by this Seeurity Tosteumentgramed by Lapacalo any suecessor in inferestof Borrower shall
nol operiteto release Uw fiability of the eriging Borrower or Borrower's sugeessorin interest, Leader shall nab he requiredto
commence peoceedings against sny successor i inferest or relise o extend time duiinyment ar alberwise modify cmontization
of the sums sceurcd by (his Security Tastrumen by reason of any demand made Dy e arigingl Borrower or Borrower’s
sueeessars i interest, Any forbearanceby Lender in exeecising any right or remedy shall pot be o waiver of or prechude the
exereise of any right or remedy,

12, Nuccessors nml Assigns Bound; Joint and Several Liability; Co-signers, The colenants and agrecatents ol this
Seewrity Instrument shafl bind and benehit the suecessors und assigns of Lender md Borrower seieet to the provisions of
purggeaph 17, Borrower's covenanls and agreements shidd b joint and several, Any Borsower wiw cosigns this Seeuriy
Instrument but does not exceute the Note: (a) s co-signing this Seeurity Insteument only to mortgage, seas and convey (hat
Borrower's interest in the Property undet the terms of tis Seeurity Distrument; (0) is nol personally obligased teo pay the sums
seenred by this Sceurity tnstrument; and () agrees that Lender und any ather Borrawer may agree to extend, madily, forbearor
make any weeommadations with regard to the terms af this Scearity Instrument or the Note without that Boerower's consent,

(3 Loon Clirges, 1 the loan secured by this Seeurity Instrumentis subject to a kaw which sels maximum loan eharges,
and that daw is Tinally interpretedso that the fnterest or other loan ehirges colleaed or (0 be collected in connection with the
o exeeed the peemittedlimits, then: () uny sweh foun eharge shall be reduced by the amount necessary W redue the charge
to the permittedtimity and (b) any sums aleeady collected from Borrower which esceeded permitted limits will be refundedto
Borrower, Lender may choose 1o make this celund by reducing the principnl owed wader the Note or by making @ direc
payment o Borrower, 10 o relund ceduees principal, the reduction will be treated as & partia) prepayment without any
prepayment churge under the Nuolg,

14, Notiees, Any notice to Boreawer provided Tor in this Seeurity fnstrumentsbiall e given by delivering it ar by muiling
it hy flest elass math wnless applicable faw requires wse of anothermethod, The votice shall be directed o the Property Address
or any other address Boreawer designates by notice to Lender. Any notice 1o Lender shall be given by (st cliss waif (0

Page d of 1 Form 3014 28/8




UNOFFICIAL COPY

Leader's whibress stated herein or any afher uddress Lender designates by natiee to Borrower, Ay natiee provided [or in this
Seeurity Insteument shadl be deemed to have been given 1o Borrower or Lender when given as provided in this pargaph,

18, Governlng Low; Neverabllity, "Fhis Sceurity fostrument shall be goversed by tederal Taw amd the Jaw of e
jurisdiction in which the Property is leeated, (o the evont this any provision or elause of this Security tnstramentor the Nale
confliets with upplivable i, suck contlict shadd not uffeet other provisions of this Security Instramentor the Note which can be
given effect without te conlliciing provision, o this end the provisions of this Seeurity Instrumentand the Note are declured
10 be severible,

16, Borvower's Copy, Borvawershall be given ane comformed capy af the Note aud of diis Seenrity bistewment,

17, Peanster of the Propeety or w Beneffelad foterest in Boreawer, Wall or any part of the Property or uny interestin il
is sl or trnnsferred(or il o beneliciul interestin Borrower iy sold or tramsterredand Barroweris nob i satsral peeson) withou
Lender's prior writien consent, Lender may, wt iy oplion, sequire immediate puyment in Tull of all sums seeured by (his
Seenrity Instrnment, However, this option shiall not be exereised by Lender il exervise is probibited by federal law os of the date
of this Seeurity [nsivament,

I Lender exervizas this aption, Lender shalf give Boreower notice of aceeteration. The notice shall provide o pesiod of not
Jess than W days froecthe dute the notice is delivered or mailed withia which Borrower must pay sl sims secared by (his
Seeurity fnstranvent, it Gerrower fails to pay these sims prion (o the expiration of this period, Lender may invoke any remydies
permidted by this Seenrily deatement withowt Rurther notice ar demund on Boreoswer,

8, Borvewer's Rlght 1o Beinstate, 10 Borrower meets cenain conditions, Borrower shisll hase the right (o have
enforeensentol this Seenrity Inscrvment discantinued al woy time prior to the carlier ofs (a3 days (or such sther period as
apphicable fuw muy specity for reinsteioment)before sade ol the Property pursiast 1oy power of sabe contained in Ui
Seewrity lustramentor () eatey of o judgeent enforeing this Seeurity Instrusment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due upderthis Seeurity Instramentand the Note as i1 no acceleration had veeureed; (h)
cures any default ol wny other covenints or ceresments; (¢) pays nll expenses ineusred in enforeing this Svearity Tistrument,
inchugding, but act Fmited to, rensonnbleattornes” sy and (48 takes sach action as Lender may reasonubly reguire o assure
that the Tien of this Seeurity tnstrument, Lender's nighesdn the Property amd Borrower's obligation Lo pay the sums seeured by
this Sceurity tnsteament shall continue unchanged. Upop-reinstatement by Horrower, this Security bnstrument and the
obligetions seenred bereby shall remain flly effective os i a0 aeeelerntion had oceurred, However, this right 1o reinstale shalt
nol apply in the case of seecleration wnder parigruph 17,

19, Sale of Note; Chunge of Lown Servieer, The Note ar sopartisd interest in the Note (together with this Security
tnstrumentumay be sokl one or more times without prior notice (o Berrewer, A sale may result i o change in the entity (known
us Lhe "Loun Servicer") that vollects manthly payments due under e Nétend this Seeurity Instrament, There adso may be one
ar tiaee changes of 1he Loan Servieer unrelited to nsale of the Note, I tiereis aochange of the Loa Servieer, Borrowerwill be
given wrillen notice of the change in accordaneewith paragraph b above and soplicible ko, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be e, The oatice will abso contatin any other
information required by applicable Tuw,

20 Huzardous Substunces, Borrower shall not cause or permit the presence, use, disposid, storage, or release of any
Huzirdous Substances on or in the Property, Borrower shall aot do, nor allow anyone'ese to do, anylhing alfecting the
Property that is in violstion of any Environmental Law, The preceding twa sentencesshall notapply to the presence, use, or
storage on e Property of smalt quantitics of HazardousSubstances thit are generally recognizedw coappropriste ta normal
residentiul uses and to maintenance of the Froperty,

Borrower shalf promptly give Lender written natice of any investigation, claim, demand, twsist b sther aetion by any
governmentalor regulatory ageney or privite party involving the Froperty and any HazardousSubstanee or Shvironmental Law
ol which Borrower has actunl knowledge, 1 Borrower learns, or s aotified by any governmental or regulatory suthority, thal
any removal or other remedintionol wny HazardousSubstanee affecting the Propertyis necessary, Borrower shall promptly take
all necessury remedial netions in accordance with Environmenial Law,

As used in this parageaph 20, "Muzardous Substaaces™ are those substimees defined as toxie or hazisrdous substances by
Enviconmentyl Law and the following substances: gasoline, kerosene, other lammable or wie petroleum products, toxic
pesticides and herbicides, valatite sobvents, materinlseontaining ashestos or formaldehyde, and radioaetive materials, As used in
this puragraph 20, “Envieonmental Law" means federal Jaws and laws of the jurisdiction where the Property is Tocated i
relate ta health, salety or environmental proteetion,

NON-UNIFORMCOVENANTS, Borrowerand Lender further coverant and agree as follows;
21 Accelerntion; Remedies, Lender shall glve notlee to Borrower prioe (o neeleration following Boreower's brench
of uny covenant or agreement In this Seeurity Fustroment (hut nol prior to aceeleration under pueageaph 17 wiless
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spplicably lnw provides stherwised, The aottee shall speclty: (0) the defuabty () e aeton eequived 1o cire the defunly
¢e) i thste, od doxs thun 30 diys from the dite the natice by given te Borrower, by which the default must be cnved; wad
e that Taddore to enee the defoult on or before e dinte specifled B the notiee muy vesilt in oeeeloration of the sims
- svcurvd by this Securtty bistewment, Torechsues by Jadicinl procecding wod sale of the Property, Vhe notlee stinll turther
¢ Inform Borrowee of the right to velnsinte wfter neeeleration and the elght So ussert I the foreclosure proceeding thy
t woneexistenee of wdefnt oc sy other defense of Boreower to ueeeleration nnd Girectosure, 1F thie defisult is nol cnred on
7 or befory the dute specified in the notiee,  Lender, ut By optlon, mny vegubee lmmedinte payaent in tell of 1l stsns
seeured by thix Seenrlty Distewment withont fuethier demind and mny foreelose this Seeurity Tnstrament by fudicind
preocvosding. Lonter stiwll be entittod to collect wit expenses inetered I poesning the remedies provided in tils poengraph
21, tucluding, bal not Biskbed to, eenaonable attorneys’ feen wnd conts af titke evidence,
3% Roledse, Upon payment of ol) sums secured by this Security Tnstrament, Laaden shid! release this Seenrity Instngment
without churge to Burrawer, Bareowes shull pay any recordition coss,
A% Wiiver of Hoestend, Borrowet wiives all right of homestewdesemptionin the Propesty,

34 Ridders to dnb-Seenrlty Snstevment, 1 one or arore riders are exeviped by Borsower i ecordedtogether withs this
Security Instrament, e easemmts wnd agreementsol cielsued eides st be incotporatedingo and shald amendand suppleme s
the covenunts and ageeemepis ol tis Sceurlly lostrument ws 80 he dder(s) were o art of Dis Security Instrament,

[Check wpolicable Iexes}]

i Adjustuble Rute Rider L Comndemininm Rider L Pty Ridder
F;‘" Crencunted Payment Riden o[ Punned Unbt Development ithles ] tiwen Ny Pavinent Rider

Balloon Riger .| Rate improvenient Ridet ! Sevond 1 lome Rider
1 VA Rider CnOther(s) [apeity]

HY SIGNING BELOW, Borrawer necepteandimceds o the terms aid covenants contaised in ll is \umm' Insta et
v uny vider(s) exceuted by Borrower ad eecorded with i /
U (

Withesses: /\/ I,-. ¢ /

(Seal)

{taiay J, € ill?'l K \ Fhorome

L (Sval)

Hothower

ASealy L . o S [Sead)

Sorrower ( Hternmgd

- IR
STATE OF ILLINOIS, LU iy

l, Voo Lhevigeaey s sl ot Notey Pultlic da and for said eounty dndstate do bereby eertify
il Cathy J. Cinar, an unmarried perpon

¢ personilly known to me 1o be the sime persungs) whase aame(s)
suhseribed o the Toregoing instrument, uppeared befare we this duy in person, snd acknowledged that [ he
signed i delivered the said instromett a8 hig - feee atd volustary act, Jor 1he uses and purpnwslhcwm set (orth,
Chiven sder my Tund and official seal, this SEN duy of T l:I\ A
My Commission Expires: Wielag o e ) W “ )\l\(\qiﬁ
Nty Puhliv
+ TN g i A
* OFFICIAL BEAL *
LISA M BURGOS

Noiary Public, Siele of Winolg
Mycommm m
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2000703-5

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THISBALLOONRIDERIs madethis Third diy of July ,
1997 ~andis incorporatedinto and shall be deemedio amendand supplementthe
Mortgage, Decd s T'rust or Deed to Secure Debit (the "Security Instrument”) of the same
date given by theddersigned (the "Borrawer") to seeure the Borrower's Note to

Principal kesidential Mortgage, Inc.

(the "Lender”) of the sanie date nnd covering the Property deseribed in the Seeurity
Instrument and foeated at:

12015 Janter Drive
Lemont’, IL 60439

Progenty Address
y

The interest rate stated on the Note is catiea the "Note Rate.” The date of the Note s
called the "Note Date” | understandthe Lenderingy innsferthe Nute, Security Instrument
and this Rider, The Lenderor anyone who tukes the Nete, the Security Instrumentand this
{tlicliclrhy transferand who is entitledto receive puynicisunder the Noteis called the "Nuote
lolder.”

ADDITIONAL COVENANTS, In addition to the coveriniand agreemenisin the
Security Instrument, Borrower and Lender further covenant and wiree us Tollows (despite
anything to the contenry contuined in the Security Instrument or the Nuote):

. CONDITIONAL RIGHT TO REFINANCE
At the Maturity Date of the Note and Security [nstrument(the "Matusity Sate"), §wili
be able to abtain wnew lonn ("New Loan") with o new Maturity Date obugueas 1, 2027
» wd with an interestrute equalto the "New Note Rale”determined
it aecorduncewlth Section } below il wlf the conditionsprovided in Seclions 2 und Shelow
awre met (the "Conditionnl Refinaneing Option"), 11 thase conditions are not met, |
understindthat the Note Holderis under no obligationto refinanceor modify the Note, or

MULTISTATE BALLOON RIDER - Singio Funily - Eannle Mae Uniform limsrument
42620562 Form 3180 12/09

mmu GO Amantied 3/02
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to extend the Maturity Dute, and that 1 will have to repay the Note from my own resources
or find u lender willing 1o lend me the money to repay the Note,
2. CONDITIONS TO OPTION

I T wandao exercise the ConditionalRefinancingOptionat maturity, certainconditions
must be metsis o7 the Maturity Date, These conditionsare: () T muststill be the owner and
oceupantof the-¥ raperty subject to the Security Instrument(the "Property”); (2) 1 must be
currentin my maostidtypaymentsand cannothave been more thin 30 days Jate on any of the
12 scheduled montidy payments immediately preceding the Maturity Date: (3) ho lien
uguinst the Property (exceptfor tuwes and special assessments not yet due and payable)
otherthan thatof the Secarity lastrumentmay exist; (4) the New Note Rate cannotbe more
than § percentigepoints abevetiie Note Rate; und (5) I must make @ written requestto the
Note l-lulder is provided in Sectionp 5 helow,

3, CALCULATING THE NEW NOTE RATE

The New Nute Rate will be a fixes rite of interest equal te the Federal National
Mortgage Association’s required net yiekL/ed 30-yeur fixed rate mortgages subject 1o a
O0-day mandatory delivery commitment, pivs one-hill of one percentage point (0.5¢%),
mum%dw the nearestone-eighthof ane percentigepaint (0.125%) (the "New Nete Rate”).
The requirednet P'ield shall be the applicablenet yieid 'n effect i the dateand time of day

that the Note Holder receives notice of my electionte zxercise the ConditionalRefinancing
Option, I this requirednet yield is not avisilable, the Nute Molder wiil determinethe New
Note Rate by using comparable information,
4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calenlatedin Section 3 abiwe is-nm preater than §
percentagepuints above the Note Rateand all other conditionsrequizesin Section 2 above
- are sutishied, the Note Holderwill determinethe amountof the momtily sivinent thit wil)
be sufficient to repay in full (1) the unpuid principal, plus (b) accrued butipaid interes,
lus (¢) all other sums | will owe under the Note and Security Instrimenton the Marurity
ate (ussuming my monthly paymentsthenare current, as requiredunder Section 2aivave),
over the termof the New Note: the New Note Ratein equal mombly payments. The sessly
of this caleulwtionwill be the amount of my new principal ind interest payment Sviry
month until the New Note is fully paid,
5, EXERCISING THE (f()Nl)l'l‘lJ)NAl, REFINANCING OPTION
The Note Holderwill notify me ul least 60 calendardays in advance of the Maturity
Date and advise me of the prineipal, acerued but unpaid imerest, und all other sums 1 am
expected to owe on the Muturity Dute. The Note Holder also will advise me that 1 may
exercise the Conditional Refinancing Optionif the conditionsin Seetion 2 above dre met.
The Note Holder will provide my payment record information, together with the name,

@.j"w wann) ot Iage 7 at 1
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title and address of the person representingthe Note Holder that I must ninify in order o
exercise the C‘onditiunulRefinuncing()pti(m. If 1 meet the conditionsof Section2 above, |
may exercise the CanditicaalRefinancingOptionby notifying the Note Holderno Jiter than
45 caleraurdays prior to the Maturity Date. The Note Holderwill caleulatethe fixed New
Note Kuic hised upon the Federal National Mortgage Association's applicable published
requirednetyield in effect on the date and time of day notificationis received by the Note
Holderand ¢a coleulutedin Section 3 above, T will then have 30 calendurdays to provide
the Note Heideowith aceeptableproof of my requiredownership, occupancy and property
lien status, Befoce die Manirity Datethe Note Holder will advise me of the new interestrate
(the New Note Ratej, sew monthly paymentamountand a date, time and place at which |}
must appear to signany documents required to_complete the required refinancing, |
understand the Note Heldarwill charge me a 5250.00 processing fee and the costs
associntedwith updatingthe'title policy, if any, and any reasonablethird-party costs, such
as documentary stamps, intansible tax, sugvey, recording fees, el

BY SIGNING BELOW, Bocower aceepts and agrees to the terms and covenants
contained in this Bulloon Rider. \

O RS
. (Seal) X:L Q()A . f\ ( Lt (Seat)

Jorrower wrihy ¢, Ciner Qorrower

(Seal) —(Seul)

“lfnrrower n Jiorrower

ASen) e (Seal)

Jhorrwer Dorrower

(Seal) (Seal)
it dorrower

(N Original Only]
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