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HA DAVIS 97522545 : 1LJ§§UK GEUNPTT ﬁECﬂ%g% SAISAS
NAPERVILLE, 1L 60363

DEFT-01 RECORDING $41.50
« TR001L TRAN 7324 05/28/97 15:28:00
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. COOK CQUMTY RECQROER
NG

THIS MORTGAQE {*Senclty lnsteument*) 18 givern on MAY 21 o ) 9/9'7
'RODERICK

[$pacno Above This Line For Recording Data)

Tho mortgagor s RICK 3. ~RULOVITS, A BACHELOR AND DAVID L.

A BACBELOR
(*Horrower"),

"This Security instruthent is given to

PREFERRED MORTGAGE ASSOCIATES, 11D, - —

which i orgunized and existing under the laws of THE STATE OF ILLINOIS , and whoss

ncldrass s g

500 EAST OGDEN AVENUE, SULTE 103, NAPERYV'LLE, ILLINOIS 60563 (*Lender*),

Borrower owes Lender the principul sumof  ONE EVWDRED THIRTY-FIVE THOUSAND SIX HUNDRED g
()

AND 00/100 Doltary
(U.S § 135,600.00 ) This debt g avidanced by Bortower's noto daled the sume date ns this

Security Instrument (*Note"), which providey for monthly paysnis, with the full debt, if not pald earlier, due and paynble

on JUNE 1, 2027 . This Security Inatzarzent secures to  Londer: (a) the ropayment of

the debt evidenced by the Note, with interest, undl all renewals, extens!ors und modifications of the Note; (b) the payment of

all other sums, with interest, ndvanced under puragraph 7 to protect tha security of this Security Instrument; und (c) the

performance of Borrower's convenmts und ngreemonts under this Secutity /insivument and the Note. For this purposo,

Botrower does horshy mortgage, grant and convey to Lender the following deseilbed property located in .
COOK County, IHinois:
SEE ATTACHED

¥ Bzieg TE~TEOCT Aed) Yo armredy e Tides
Ot
5t AMERICAN TITLE order #_ﬂ.Lfri_zi__L

17-21-211-154
which has the nddress of 1441 §. PLYMOUTH UNIT D CHICAGO
[S5trewt) fChyl,
Ilinais 60605 ("Property Address");
ls«m]" [&p Cinde]

TOGETHER WITH all the improvements now or hereafter orected on the property, and all eassmonts, nppurtenances, nnd
Fxtures now or hereafter a part of the property, All replacoments and udditions shall also be covered by this Security
Instrument. All of the foregoing is refarred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is luwfully scived of the estats hereby conveyed und has the right to mortguye,
grant and convey the Property and that the Propoerty is unencumbered, except for encumbrances of record. Burrower wurrunts
and will defend generally the title to the Property against all cleims and demands, subject to uny encumbrances of recond,

ILLINOIS  -Singlo Family - Fannie Mae/Freddie Mao UNIFORM INSTRUMENT
Form 3014 9/90 Amendod 6/81
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P‘ CEL t RIDER « LEGAL DESCRIPTION
D. LLING PARCIL 1441-Dy THE SOUTH 13.04 FEET OF 'THE NORTH 56.18 FERT
% THE FOLLOWING DESCRIBED PRACT:

NORTHEAST 1/4 OF SECHION 21, TOWNSHIP 39 NMORTH, RANGE 14, EAST OF
THIRD PRINCIPAL MERIDIAN, DLSLRIBED AS FOLLOWS: BEGINNING AP A
POINT ON THE WEST LINE THLRCOF 70.97 FEET NORTI OF THE SOUTHWEST
CORNER THEREQF; THENCE NORTH Q0 DEGREES, 0B MINUTES, 18 SLECONDS EAST ALONG
THE WEST 1 INE THEREOF 223,83 FEET; THDNCE 50UTH 09 DEGREES 51 MINUTES 42
SECONDS EAST 72.0 FEET) THENCE SQUTH 00 DEGREES, 08 MINUTES, 18 SECONDS
WEST 233.43 FERT; 'THENCE NORTII 89 DEGREES $1 MINUTES 42 SECONDS WEST 72.0
FEET, TC THE BLUMMT OF BEGINNING, IN COOK COUNTY, ILILINOIS.

ALSO PARCEL 1I:

BASEMENT FOR USE AND EJIOYMENT AND INGRESS AND EGRESS FOR THE BENEFIT
OF PARCEL 1 OVIR, UPON AND ACROSS MTHE COMMON AREA AS DESCRIBED IN THE
DECLARATION OF EASEMENT, “FESTRICTIONS AND COVENANTS POR DEARBORN PARK
11, METROPOLITAN MEWS ST, MARK'S SQUARE RECORDED MARCH 1, 1991 AS

DOCUMENT 91095289, AMENOMENT RECORDED MARCH 13, 1991 AS DQCUMENT

91113125 AND SECOND AMENDMENT RECORDED DECEMBER 11, 1991 AS DOCUMENT
91651967 AND AS CREATED BY DEED XEIORDED JANUARY 27, 1992 AS DOCUMENT

92051519,
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‘wyoption, obtain cdversge to protect Lender's rights in the Property in accordnnee with prragraph 7.
All insurance policies and ronowals shutl be nceeptable to Lunder and shall inctude  standard mortgage cluuss, Lender shull

% premiums und renewn) notices, In the event of loss, Borrower shall give prompt nolice lo the insurance corrler und Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower olherwise agree it writing, insuranco procesds shull be applied to restorution or repair of the

: Property damaged, if the restorntion or ropuir is economicully feasible and Lendor's securily is not lessened, IF the restorution

i repuir is not economically fensiblo or Lender's security would be lessened, the insurance proceeds shall bo applied to the

T sums secured by this Security Instrument, whether or not then due, with any excesy pid to Borrower. If Borrower sbundons

¥ the Property, or does not nnswer within 30 duys u notice from Londer that the insurance currier has offered 1o settle u cltm,

- then Londer may coliect the insurance proceeds, Lender may use the proceeds to repuir ar restors the Property or lo pay sums

 secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notics ia given.

- Unless Lendor and Borvower othersvise ugres In writing, any upplication of proceeds to prineipul shall not extend or postpone
the due date of the monthly payments roforred to in puragraphs | and 2 or chiunge the umount of the puyments, If under
parugraph 20 the Preverty is wcquired by Lender, Borrower's right to uny insurunce policies and proceeds resulling from
dumuge to the Pioperty prioe to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument imiediatery zelor to the nequisition, 8

6. Occupancy, Preseolion, Maintenance and Protectlon of the Property; Borrower's Loun Application; Leascholds
Borrower shall accupy, ésiabtlan, and uso the Property a8 Borrower's principal residence within sixty days after the execution
of this Security Instrument and »lisll continue to oceupy the Property us Borrower's principal residence for ot lenst one year N .. ..

. afler the date of occupuncy, tnless Lender olherwise ngrees in writing, which consent shall not bo unreasonably withheld, or g; “

" unless sxtenuating circumstances sxist which nre beyond Borrower's control, Borrowsr shall not destroy, damage or impaly the
Property, allow the Property to deteriocnts, v commit waste on the Property. Borrowsr shall bo in defiult if uny forfsiturs

* action or procecding, whether clvil or criminal - begun that in Lender's good fuith judgment could result in forfelture of the
Proporty or otherwixe materially impair the Lian croated by this Security Instrument or Londer's security interest, Borrower
may cure such u defiult and reinstate, as provided le peragrph 18, by causing tho action or proceeding to be dismissed with »
ruling that, in Lender's good fuith determinntion, arecludes forfuiture of the Borrower's interest in the Property or other
materlnl impalrmeat of thy lion created by this Securlty Instrument or Lender's securily Intorest, Barrowor shall also be In
defumlt if Borrower, diirlig the lorst application process, gnvs mwerially falso or Inaccurate information or statoments to Londer
{or failed to provide Lendor with any material infornution) it-esavection with the lonn evidenced by the Note, {ncluding, but
not limited to, represontations concerning Borrowet's vccupingy of the Property us a principal resldence. If this Security
Instrurmont (s on & feasehold, Borrownr shull comply with all the pravisions of the lease. If Borrower acquires foe title to the
Property, the lousehold and the fes title shall not merge unless Lender agroesto the merger in writing,

7. Protection of Lender's Rights in the Property, Lt Borrower fulle’s perform the covenanty and sgreoments contalned in
this Securlty Instrumont, or there is o logul proceeding that muy significantly affect Londor's rights in the Proporty (such s
# proceeding in bunkruptey, probate, for condemnation or forfelture or to enforce inwes or regulutions), then Lender may do
and puy for whatover Is necessury (o protect the value of the Praperty and Lendsr < iiuids in the Property, Letider's netiony
may include paying mny sums sceured by n len which hus priotity over thls Seewsity Mnstrument, uppearing in count,
piying reasonablo wltorneys' fees and entoring on the Proporty to muke repuirs,  Althougl: Lendor muy take nction under
this puragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this purngraph 7 shall becore udditionul debt of Borrowrr ecured by this Security
Inatrumont. Uniless Borrower und Lender ugeee to other torms of paymont, thess amounts shall bert Liecost from the dute of
dighursoment ut the Note rute and shul) be payabls, with Intarest, upon notice from Lendoer lo Borrower retuvsting payment,

8, Moriguge Insurance. 1 Lendee required mortguye insuraneo as » condition of making the loun secvi by this Security
Insteumment, Borrower shall piy the promlums required to malntin the mortgagoe Itstitance n offect, 1, for uny reason, the
tortgge Insinuice covetage requited by Lendor Inpyes or ceuses Lo be in offect, Borrower shall puy the promlums required to
obinln covornge substantinlly equivalont to the mortguge Insurince previously in effeet, st n cost substantlully equivalent to the
cot to Bortower of the tmortguye insumnce previotsly in effect, from it allernute mortgnge Insurer npproved by Londer. I
substartially equivalent mortgage Insurance coverngo 4 not svailable, Botrower shall puy to Lender ench month n sum equal to
one-twalith of the yearly morigage insurance premium belng puid by Borrower when the insurnnce coverage lapsed or ceased to
be tn offect, Lender will nceept, use nnd rotuln theso payttents na o loss resorve in lion of mortgage insurance, Loss resorve
paymonts nuy no longer bo requited, ut the option of Lender, If mortgage insurunce coverngo (in the smount and for the perlod
thut Lender requires) provided by un insurer approved by Lendor again becomes uvailable and is obtidned, Borrowor shall pay
the premiums tequited to muintaln mortguge Insuranco In sffect, or to provide a loss reserve, untll the requirement for
mostgage insumaco snds in nceordunce with any writlen ugreoment between Borrowor nnd Londer or applicable law,

9, Ingpection, Lender or 18 ayont may make reasonnble entries upon uncl inspections of the Property. Lendor shull glve
Barrowor notice at tho tlae of or prior lo nn inspection specifying rensonuble cause for the Inspection,

Page 3 of 0 FRMAIDIE.S « T8 ti0)
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less thry 30 days from the date the notics is delivered or muiled within which Borrowee must puy all suma secured by this
Security Tngteument, 1f Borrower fulls to puy these sumy prior lo the expirution of this peried, Lender may Invoke uny

1 ) remedics pormitied by this Security Instrtment without further notice or demand on Borrower.

18, Burrower's Right to Reinstate, [t Borrower mosts cortain conditions, Borrower shatl have the right to huve enforcement

; i of this Security Insteumont discontinued at uny time prior to the eurliest oft (u) 5§ doys (or such other period as applicable law

7ty specity for reinstatement) belore sule of the Property pursuant to uny power of sale contained In this Security [nstrumont;
~ or (b) eniry of u judgment enforcing this Security Instrument. Those conditions are thut Borrower: (u) pays Lender sl sums
1 which then would be due utder this Security Instrument and the Note s if na accslerution had oceurred; (b) cures any default
of eny othet covenants or agresments; (¢) puys all expenses incurred in enforcing this Security Instrumant, including, but not

4 limited to, rensonuble ttorneys® fees; and (d) tukes such action as Lender may rensonubly requirs to rasure thut the lien of this
% Security Instrument, Lender's cights In the Property und Borrower's ubligation to pay the sums secured by this Security

[nstrument shall continue unchanged, Upon reinstutement by Borrower, this Security Instrument and the obligntions secured
hersby shall remain fully uffective us If no ucceleration hud occurred, However, this right to reinstate shutl not apply in the
case of accelorution under paragraph 17,

19, Sule of Note: Change of Loun Servicer, The Note or & purtinl interest in the Nots (together with this Security Instrument)
may bo sold one e more times without prior notice to Borrowor, A sale muy result in a change in the entity (known us the
"Lown Servicor") thut zoilects monthly payments due under the Note and this Security Instrument, Thers also may boe ane or
mors chunges of the Lean Servicer unreluted to u sale of the Note, IF there is 4 chango of the Loun Secvicer, Borrower will by
given wrilten notica of the change in nccordance with paragraph 14 above and applicable law, The notics will state the nume
und nddress of the now Loan Scovicer and the address to whick pryments should bo made. The notice will also contain any
other information required by applizable law.

20, Hazardous Substances, gorrowor shull not cause or parmit the presence, ues, disposat, storage, or relense of uny
Huzardous Substances on or in the Propeity.. Borrowor shall not do, nor allow unyone else to do, anything affecting the
.. Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ot
" storngs on the Pruperty of small quantities of rlazirdous Substances that ure generally recognized to be approprinte to normal

o residentiat uses and to maintenunce of the Properiy:

Borrowar shall promptly give Lender written nutce of iny investigution, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privite pacty involvisg the Proporty and uny Huzardous Substunce or Environmental Law
- of which Borrower has actual knowledge, If Borrower learns; oz ix notified by uny governmental or regulatory authorily, that
.. uny romoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
atl necessary remedial actions in accordunce with Environmental (ow.

As used in this parugraph 20, "Huzardous Subsiances” nre thuge y:hgtances dofined us toxic or huzardous substances by
" Environmontal Law and the following substunces: gasoline, kerosenv. otiier flammable or toxic petroleum products, toxic
. pesticides and herbicides, volatile solvents, muterinls contalning asbestos o7 “srmaldehyde, and rudiosctive materinls, As used
. in this parngeaph 20, "Bnvironmentul Law” nmieuns federnl s and laws of the jurisdiction whers the Praperty is locuted that
" relate to health, safaty o environmental protection.

NON-UNIFORM COVENANTS, Borrowsr and Leader furthor covonant and agres as futlows:
.21, Acederntion; Remedies, Lender shalt give notice to Barrower prior to aceelerusion following Borvower's brench of

. uny covenunt or agreement in this Security Instrument (but not prior to aceelerntions under paragraph 17 unless

. npplicable law provides otherwise). The notice shall specify: (w) the default; (b) the action tequired to cure the defyult;

© {c) n date, not less thun 30 days from the date the notice is given to Borrower, by which the defu!, must be cured; and
~(d) that failure to cure the default on or before the date specified in the notice may result in uceeleration of the sumsy r\?
" secured by ¢his Secuvity Instrument, foreclosure by judiclal proceeding und sule of the Property, Thanotice shall further 0
. inform Borrower of the right tu reinstate nfter ucceleration und the vight to ussert in the foreclosure groceeding the 4
non-gxistence of u defuult ar any other defense of Borrower to dceelerntion and foreclosure, IF the default is not cured (J{
. on or before the date specified in tho notice, Lender ut its option, muy require immediate puyment in full of all sums |
‘secured by this Securdty Instrument without further demand and may forcidose this Security Instrument by Judicial 7, o
" proceeding, Lender shull be entitled to collect nlf expenses incurred in pursulng the remedtes provided in this paragraph
' 21, including, but uot limited to, reasonable nttorneys’ Foen and costs of title evidence,

' 22, Relense,  Upon puyment of ubl sums secured by this Security insteument, Lender shall rolense this Security Instroment
“without charge to Borrower, Borrower shill pay any recordition costs,

- 23, Waiver of Homestend, Borcower walves all right of homestend exemption in the Property,
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FIXED/ADJUSTABLE RATE RIDE

(1 Yeur Trensury tntex - Rute Cups)

THIS FINED/ADJUSTABLE RATE RIDER Is mude this 21871 dny of MAY
1997 , ind I8 incorporated into and shall be deemed to umend and supplement the Mortgnge, Deed of ‘[‘nml
of Sccurlty Deed (the “Security [nsteument®) of the sume duto given by the undersigned (the "Borrower®) (o secure

Borrower's Fixed/Adjustable Rate Nots (the “Note®) o
PREFERRED MORTGAGE ASSOCIATES, I.TD.

(the "Lendur®y of the sune date and covering the property desceibed {n the Security Dnstrintent and located at:

1441 S. PLYMOUTH UNIT D
CHICAGO, IL §Q605
[Proprerty Aduress)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSCABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S AOJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAVE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS, I addition to the covonunls and agreements mnde In the Securlty Insteument,
Borrower uned Lunder furthor covennnt vnd awzse s follows:

A, ADJUSTABLE RATE AND MONTHL" PAYMENT CHANGES
The Notu provides tor an initinl fixed interest rure of 7.750 %, The Note ulso provides for u chunge in the
inltiul flxed rate to un wljustable rate, us follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY YAVYMENT CHANGES

{(A) Change Dutes

The initial fixed interest rato | owill puy will chuigs Ao an adjusiable interest mie on the fimst day of
JUNE 1 , 2004 » il the udjustats!s iaterest rate | will puy may change on that day every 12th
month thereafter. The dats on which my initlsl fixed intorest mitechinges to an udjustablo interest rato, and ench date
on which my adjustuable interest mte coutd changs, s catled o "Change Ditr.*

(B) The Index

Beginning with the first Change Dute, my adljustubls interest rate wili-be Oused on an indox, The "Index" iy the
weekly nvernge yield on United States Trensury securitios ndjusted fo o constunc oaturity of | yeur, 83 made availuble
by the Federal Reserve Bowrd, The most recent Index figure nvailuble us of theitats 45 duys bofore euch Chunge Date
i called the *Current Index,*

if the lmdox is no longer svailnble, the Nole Holder will choose a new indes hal is bused upon compursbly
information. The Nots Holder will give mo notice of this cholce,

(C} Culeulation of Chunges

Before sach Changu Date, the Note Holder will caleulate my new intorest rule by udding  TWO AND. THREE

QUARTERS sereontige point(s)
( 2.750 %) to the Current Index, The Note Holder will then round the result o this nddition to the
nearest one-eighth of one percentage point (0,125%), Subject to the limits stated in Section 4(D) below, this rounded
amount will bo niy new interest ruto until the next Change Dute,

The Note Holder will then determine the amount of the monthly puyment that would be sufficient to repay the unpuid
principal that | am expected to owe i the Change Date in full on the Maturity Dute at my new interest rate in
substantinlly equal puyments, The result of this caleulation wilt be the new amount of my monthly payment,

(D) Limits on luterest Rate Chunges

The inlerest rate | amy required to puy at the first Change Date will not be grenter thun 10.750 % or less
than 4,750 %. ‘Thereafter, my adjusiable interest rate will never be incrensed or decreased
an wny single Chunge Date by more thun two porcentnge points (2.0%) from the rute of interest | huve been paying
for the preceding 12 months, My interest rate will nover be greuter than 13.750 .

MULTISTATE FIXED/ADJUSTABLE RATE RIDEW . 1 YEAR TREASURY INDEX Fannle Mae Unlform Insirument

FORM 3182 6/94 Pngo 1 of 3 FN3182 w» TS
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i AY SIONING BELOW, Borrower nccepts und sgrees (o the terms and covenants contained in this Fixed/Adjustublo

Rute Riler,
)
RICY J. KULOVIT | o i)

Crs B
DRVID 'L, RODERICK Sonone

)

Seul
-nongmwea
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qa THIS'PLANNED UNIT DEVELOPMENT RIDER is made this 218T duy of  MAY , 19 97,
’nnd is incorporated into und shull be desmed to umend nnd supplement the Mortgage, Dewd of Trust or Security Deed (the *Security
Instrument”) of the same date, given by the undursined (the "Borrower*) to secure Borrower's Note to
g% PREFERRED HORTGAGE ASSOCIATES, LTD.,
& AN ILLINOIS CORPORATION (the "Lendor*)
of the sume dute and covering the Property described in the Security Instrement and located at!
1441 8. PLYMOUTH UNIT D, CHICAGO, IL 60605
{Propeity Addres)
4 The Proparty includes, bul is not limited to, u parcsl of land improved with a dw:-llmg. together with other such purcels and certain
+7 eammon nrens and facilities, ny described in
91085289
(the "Declurution”). The Property is a purt of a planned unit development known us
DEARBORN PARK
. INsma of Plannad Unit Develapmeni]
(the "PUD"}. The Propery also includes Borrower's interest in the homeowners sssociation or equivalent entity ownlng or munaglng
* the common aress and furdiities of the PUD (the "Owners Associntion") and the uses, benefits and praceeds of Borrower's intersst,

PUD Covenunts. [n aldition to the covenunls und ngreements made in the Security Instrument, Borrower and Londer flrther
covenawt and ugree as follow:

: A. PUD Obligatlons, Boriower shall perfortn all of Borrower's obligations under the PUD's Constituont Documents, The
+ "Constituent Documents” are the: (i) Docluration; (i) artleles of incorporation, {rust instrument or uny equivalent document which
- creates the Owners Associution; and (1 uny by-lnws or other rules or regulations of the Owners Assoclatlon, Borrower ghall
" promptly puy, when due, all dues und umuwawniq imposed pursunat to tho Constituent Documents,

B. Hazard Insurance, So long as the Sviners Associstion muintains, with w generally accepted insurance cuarrier, & "muster”
or "blanket" policy insuring the Peoperty which lv sutifactory to Lender and which provides insurance coverage in the amounts, for
the periods, and ugainst the hezards Londer requires; Ineluding fire und buzurds included within the term “extended covernge”, then:

(i) Lendee waives the provision in Uniform Covenant 2 for the monthly puyment to Lender of one-twelfth of the yearly
premivm installments for huzurd {nsuriuncs ot the Property; ad
(1) Borrowor's obligation under Uniform Covenant § to.maintsin huzard insurance covernge on the Property is desmed
suligfieel to the extont that the required covernges iy provided by the Owners Assoclation policy,
' ; Borrower shall give Londer prompt notics of any lapse in required huznrd Insurunce coveruge provided by the master or blunket
. poliey.

In tho event of » distribution of huzued lnsurance proceeds In liou of tesivration or repuir following u loss to the Property, or to
common nreas und fucilitiey of tho PUD, any proceeds pryuble to Borrowerars bereby ussigned and shall bo puld to Lender, Lendor
shall apply tha procecdy to the sums secured by tho Securlly Instrument, wilh iy sxcess puid tu Borrower,

C. Public Linbility Insuesnge, Boreowsr shutl take such actiotis as muy be reasomble to insues that the Owners Association
maintning u public linbllity Insurutce policy acceptable it form, mmount, nnd exten-of covernge to Lender,

D. Condemuation, The proceeds of wny sward ot eluln for dumages, direct or constaential, payable to Borrower in connection
with way condemnation or other laking of ull or any part of the Property or the common aiess and facilitiey of the PUD, or for my
conveyunce {n llew of condomnution, ate heroby nssigned and shall be puid to Lender, Such procreds shull be upplied by Lender to
the sums secured by the Security Instrumont as provided in Uniform Covenant 10,

B, Lender’s Beior Consent, Borrower shall not, oxeept afler notico to Lendor and with Lender s pror written consent, olthor
partition ot subdivide the Proporty or consent (o}

(1) the ubundonment or teemination of the PUD, except for nbundonment or termination required v faw I the cuse of

substantial destruction by tire or other cusunlty or fn the cuss of u taking by condemnntion or eminent domuy;

(i) uny amendmont (o wny provision of the "Constituent Docutmunts® if the provision I8 for the express bonofit of Lendor

(il1) torminution of professionnl munugement und axsumption of self-munagement of the Ownery Assoclution; or

(iv) uny uclion which would huve the offect of rendoring the public linbility {nsurance coverage muintained by the Ownery

Assoctation unseceptuble to Londer,

F. Remedies, 1F Bortowet does not gy PUD dues und nssesstionts whott due, then Lender muy puy them.  Any athounts
disbursed by Londet undor this putugraph F shall becomoe additionn) debl of Borrower seeured by the Security Instrutbent, Unlesy
Borrowet und Lender ngreo to other tering of puymont, these mnounts shull bear intorest from the date of disburserment ut the Nolo
rule und shull be payable, with interost, upon notics from Lender to Boreower requesting payment.

BY SIONING BELOW, Boreowsr tecepts and agtees to the termy and pruvisiona contulned in this PUD Ridur.

/‘/
(Seal) '\—" Qi N _}\FQ‘) WQ (Senl)
J KULO‘VI’I‘S Hatrawsr DAVID L. RODERICK “Hotrower

GVGcaGl6

{Seal) _ (Seul)
Boirowst Bouowat
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