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This nssignment of tents, made as of thiy ,_‘_"_ f_ day of- _j_z_iz__ 1997, by DMP,
L.L.C., an llinais Limited Liability Company (hereinnfter "Assignot"), @

WITNESSETH: 5

WHEREAS Assig‘ﬁor”ﬁhs executed a-mortgnge note (hereinafler referred to as "Note")
of cven date herewith, payable to the owder of FIRSTAR BANK ILLINOIS (hereinafter

referred to as "Assighee") in the ptincipai-sinount of ONE MILLION AND NO/100
DOLLARS ($(,000,000.00); and

WHEREAS, to secure the payment of the Noie, Assignor has executed a construction
mortgage and security agreement (hereinafer referred to s "Mortgage") of even date herewith
conveying to Assignee the renl cstote legully described in Bxhibit "A" attached hereto and
made a part hereof (hereinafter refetred to as "Premises”): and

WHEREAS, Assignor is the sole holder of title to the Premises;

WHEREAS, Assignor desites to further sccure the payment of principal and interest
duc under the Note, the payment of all other sums with interest thereon becoming due and
payable to Assignee under the provisions of this assignment or the Note or the Mortgage, and
the performance and discharge of each and cvery obligation, covenant and agreement of
Assignor contained herein or in the Note or in the Mortgage (hercinafter collectively referred
to as "Assignor's Obligations");

NOW, THEREFORE, for and in consideration of the foregoing, the sum of Ten and
No/100 Dollars ($10.00) in hand paid, the receipt whereof is hercby acknowledged, and to
secure the payment and performance of Assignor's Obligations, Assignor does hereby assign,
transter and geant unto Agsignee (1) all the rents, issaes, sccurity deposits and profits now due
and which may hereafter become due under or by virtue of any lease, whether written or
verbal, or any letting of, or of any agreement for the use, sule, or occupancy of the Premises
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ot any part thereoll which may be made or ageeed to by Assignee undet the powers herein
grantel, it being the Intentlon hereby to establish an nbuolute teansfer and ussighment of all the
said leases ond agreements (herelnafter collectively refetred to as "Leases”) and security
deposits, and all the avalls thereof, to Assigtee, and

(1t} without limiting the generality of the foregoing, all and whatever tight, title and
interest Asstgnor hus in and to each of the Lenses deseribed in Exhiblt "B" attached heteto and
made o paet hereol’ (herelnafter referred to as the "Scheduled Leases"), all on the following
terms ik condditlons:

LL Assighor daes hereby appoint [rrevocably Asiignee its true and lnwiul attorney in its
name and siend (with or without taking possession of the Premises), to tent, lease, or let oll or
any portlon o zid Premises to any parly or parties at such price and upon such terms, It it
rensonable disciciion as t may determine, and to collest all of snid uvails, rents, Issues, depo-
sits, and profits arluinyg from or acerulng at any time hereafter, and all now due, or that may
hereafler beecome due nuder coch and all of the Leases, wrilteh or verbul, or other tenancy
existing or which may hereoRer exist on suld Premises, with the same rights and powets and
subject to the same immunities, exonctation of linbility, and rights or recourse and indemnity
as the Asslgnee would have upon tuking possession of snid Premises pursuant to the provisions
hereinafter set forth, The foregolry cights shall be exercised only after a default by Assipnor
that is not cured within any applicable zure petiod.

2. With tespect to the Scheduled Leascs, Assignot covenants that Assignor Is the sole

owner of the entire Lessor's interest in sald lersesy that said leases are valid and enforceable
and have not been altered, modified or amended 1 ziy manner whatsoever except ns otherwise
indiented in said Exhibit "B"; that the lessees respeztively named therein are hot in default
under nny of the terms, covenants or conditions thereci, that-no rent regerved in said leases has
been ussigned; and that no rent for any petiod subsequen: 1o the date of this assignment has
been collected more than thirty (30) days in advance of the tiee when the same beeame due
under the terms of said leases,

3. Assignor, without cost, lability or expetise to Assignee, shali-i) st-all times promptly
and foithfully abide by, dischurge, and petform all of the covenants, condllions.and ugreements
contained in all Leoases of all or any of the Premises, on the part of the landieid- thereunder to
be kept and performed, (I} enforee or secure the performance of all of (he covenants,
conditions and ugreements of the Leuses on the part of the lessces to be kept ana-performed,
(iil) appear in and defend any action or proceeding arlsing under, growing out of or in any
manner connceted with the Leases or the obligations, duties or liabilities of landlord or of the
lessces thereunder, (iv) transler and assign to Assighee upon request of Assignee, any lease or
leases of oll or uny part of the Premises heretofore or hercafter entered into, and make,
exectte and deliver to Assighes upon demand, any and all instruments required to effectuate
said nssignment, (v) [urnish Assignee, within ten (10) days nfier a request by Assignee so to
do, 0 written statement containing the names of ull lessees, terms of all Leases, including the
spuees oceupiced, the rentals puyable and security deposits, if any, paid thercunder, (vi) exercise
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within ten (10) days of uny demand therefor by Assignee any right to request from the lessee
under any of the Leases of all or any part of the Premises o certificate with respect to the status
theteof, and (vii) not, without Assignee's prior written consent, () execute an assignment or
pledge of any rents of the Premises or of any of the Leases of all or any part of the Premises,
except ns securlty for the {ndebtedness secured hereby, (b) accept any prepayment of any in-
stallment of any rents more than ninety (90) days before the due date of such installment, (c)
agree to any amendment to or change {n the termy of airy of the Scheduled Leases, which sub-
stantlally reduces the rent payable thereunder or increases any risk or linbility of the lessor
thereunder, except that Assignor may permit or consent to any ussignment ot subletting of all
ot & portlott of the Premises as permitted by u lense approved by Assignee,

4, S0 tong us there shall exist no defuult by Assignor in the payment or in the
performance ‘i any of Assignor’s Qbligatlons, Asslgnor shall have the right to collect at the
time of, but not ety than ninety (90) days prior to, the date provided for the puyment thercof,
all renty, security deposits, income and proflts uefsing undet the Leases and to retaln, use and
enjoy the same.

5. Upon or nt uay tirde ndar default In the pnyment or In the performance of any of
Asslgnor's Obligations and the axpiration of any applicable cure period and without regard to
the adequncy of uny other seeurity thersfor ot whether or rot the entire ptincipol sum secured
hereby is declared to be immedintely dor forthwith, upon demand of Assignee, Assignor shull
sutrender to Assignee and Assignee shali beentitled to take uetual possession of the Premisey,
ot uny pact thereot, personally or by its ngent e attortieys, and Assignee In lts discretion may
enter upon and take and malntain possession of 0l or any part of sald Premises, together with
all documents, books, records, papers, and nceotints of Assignor or the then manager of the
Premises telating thereto, and may exclude Agsignorard their respective agents, or servanly,
wholly therefrom and may, as sttoeney {n fuct o agent of-Agslgnor, or in its own name o
Assignee und under the powers herelh granted: (1) hold, apecate, manage, and conttol the
Premises and conduet the business, if nny, theteof, efther perscrixly or by ity agents, and with
full powet to use such mensures, legul ot equitable, ng in its disceetion. ot It the diseretion of
ity sticceysors of assigns may be deemed proper or necessary to enforce (e payment or seeutity
of the uvalls, rents, {vsues and profits of the Premises including uctlons forrecovery of retit,
actions in forelble detniner und uctlong It distress for rent, heteby graming dull powet and
authority 1o exerclse each and every of the rights, privileges and powers herelia granted ot uny
and alb tmes hereafter, without notice to Asslynor, (i) cancel of termitinte any efdne Lenses
or any sublease for uny couse of on iy ground which would entitle Asslghor to cancel the
same, (i1} eleet to disutfiem uny other Lenses or any sublense made subsequent (o the Mortgage
ot subotdinate to the ten theteol, {iv) extend or modify any of the then existing Leases and
muke hew Leuses, whith extensions, modifications and new Leases may provide for terms to
expire, ot for options to lessees to extend or renew terms to explre, beyond the moturlly date
of the indebtedness hereunder und the fssuance of o deed or deeds to a purchuser or purchasers
at & forcelosure sale, It beinyg undetstood and ugreed that any such Lenses, and the options or
other such provistony to be contained thereln, shall be binding upon Assignor and ull petsons
whose interests in the Premises are subject to the lien hereof and to be also binding upon the
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purchaser or purchasers at any foreclosure sale, notwithstunding any redemption from sale, dis-
charge of the mortgage indebtedness, satisfuction of any foreclosure decree, or issuunce of any
certificate of sale or deed to any purchaser, (v) moke all necessury or proper repairs,
decorating, tencwals, replucements, alterations, additions, betterments, and improvements Lo the
Premises us to Assignee may seem judicious, (vi) insure and reinsure the Premises and all risks
incidental to Assignee's possessions, operations, and management thercof, and (vif) receive ull
avails, rents, issues and profits,

6. Any avails, rents, issues and profits of the Premises received by Assignee pursuant
hereto shall be applicd in payment of or on account of the following, in such order us Assignee
may detetraing: (i) to the payment of the operating expenses of the Premises, including
rcasonable compensation to Assignee or its agent or agents, if management of the Premises has
been delegaicd“to an agent or agents, and shall also include lease commissions and other
compensation wn txpenses of secking and procuring tenants and entering into Leases and the
payment of premitisas ¢n insurance hereinabove authorized, (i) to the payment of taxes, special
assessments, and wotes-{axes now due or which may hereafter become due on the Premises,
or which may become a/lien prior to the lien of this Mortguge, (iii) to the payment of all
repairs, decorating, renewals, realacements, alterations, additions, betterments, and [mprove-
ments of the Premises, includitg the cost from time to time of installing or replacing personal
propetty or fixturcs necossary to the aperation of the Premiscs, and of placing snid property
in such condition as will, in the judgmért of Assignee, muke the Premises readily rentable, (iv)
to the payment of any indebtedness secures-hereby or uny deficiency which may result from
any forcclosure sale, or (v) with respect to-any-overplus or remaining funds, to the Assignor,
its successors, or nssigns, as their rights may «pjear,

7. Assignee shall not be liable for any loss sustained by Assignor resulting from
Assignee’s foilure to let the Premises after defuult or froim any other act or omission of
Assignee in monaging the Premises aRer defoult unless cucld loss is caused by the willful
misconduct and bad fuith of Assignee. Nor shall Assignee be oniigated to perform or discharge,
nor does Assignee hereby undertake to perform or discharge, any.<sligation, duty, or lability
under said Leases or under or by reason of this assignment and Assignor shall and does hereby
agree to indemnify Assignee for, and to hold Assignee harmless from, any andd all llability, loss
or damage which may or might be incurred under any of the Leases or unger or by reason of
thls assignment and from any and all claims and demands whatsoever which miny be nsserted
nguinst Assignee by reason of any alleged obligations or undertakings on its purtiin perform
or discharge any of the terms, covenants, or agteements contalned in the Lenses, Should
Assignee incur any such lability under the Leases, or under or by reason of this assignment
or in defense of nny such ¢luims or demands, the amount thercof, including costs, expenses and
reusanable attoraeys’ fees, shall be secured hereby and be immedintely due and paynble, This
assignment shall not operate to place responsibility for the control, care, manugement ot repait
of the Premises upon Assignee, nor for the catrying ont of any of the terms and condilions of
any of the Lenses, nor shall it operate to make Assignee responsible or llable for uny waste
committed on the property by the tenants or uny other parties ot for any dangerous or defective
conditions ol the Premises, oe for any negligence In the management, upkeep, repalr, or control
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of snid Premises tesulting i loss or injury or denth to any tenanl, licensee, employee, or
stranger. Nothing hereln contalned shall be construied us constiiuting the Assignee a “morigagee
[n possession” in the absence of the taking of nctunl possession of the Premises by Assignee
putsuant to the provisions hercinalter contalned,

8. Upon paytent n full of the principnl sum, Interest and indebtedness seeured heteby,
this assignment shall become and be void and of no futther effect but the affidavit, certificate,
letter or statement of uny officer, agent, or attorney of Assignee showing any part of said
principal, interest or indebtedness to remain unpald shall be und constitute evidence of the vali-
dity, effectiveness and continuing force of this nssignment and any person may, and is hereby
authorized o, rely thercon,

9, Assiznor hereby authorizes and directs the lessee named i cach of the Leases, and
any other or fatwis-lessee or occupant of the Premises, upon receipt from Assignee of written
notice with o copy 4G Assignor at the address set forth In the Mortgage to the effect that
Assignee is then the hiolder of the Note and Mortgage and that o default exists thereunder ot
under this assignment, to zay over to Assignee all rents, security deposits, and other sums, if
any, arising ot uccruing undze said lease and to continue to do so until otherwise notified by
Assignee.

10, Assignee may take or rel¢ase ather security for the poyment of said principal sum,
interest and indebtedness; may release cny party primarily or secondarily linble therefor; and
may apply any other security held by it te the satistaction of such principal sum, interest or
indebtedness without prejudice to any of its rights under this assignment.

11, The term "Leases” as used herein means eacliof the Leases hereby assigned and any
extension or renewal thereof,

12, Nothing contained in this assignment and no sct-done or omitted by Assignee
pursuant to the powers ond rights granted it hereunder shall b déemed to be a waiver by
Assignee of its rights and remedies under the Note and the Mortgege -and this assignment is
made without prejudice to any of the rights und remedies possessea-by Assignee under the
terms of the Note and Mortgage. The right of Assignee to collect said peinc.pat sum, interest
and indebtedness and to enforce any other security therefor held by it may e exercised by
Assignee efther prior to, simultancously with or subsequent to any nction taken oy i hereunder.

13, This assignment and the covenants therein contained shall inure to the benefit of
Assignee and any subsequent holder of the Note and Mortgage and shall be binding upon
Assignor, its successors and assigns and any subsequent owner of the Premiscs,

14. This document shall be construed and enforced according to the Jaws of the State
of [linois,
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IN WITNESS WHEREQOF, the Assignor hos cuused these presents to be exceuted in
thelr name ond on their behall, ut the day and vear fiest above written,

Wi o WA M

g ol fge ik Ay et Nl

DMP, L.L.C., un Hiinels Limited Liability Compa-

ny
J \%)‘\M\

Robért Gopp, Mnnm_llt\

By: ﬁfﬁ/%‘/'

Paul Qapp, Munager

/e

ey

[ e

Kevin Gupp, Munag
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STATE OF ILLINOIS

COUNTY OF COOK

1, _H_N_mﬂgmf__, a Notury Public in and for said County in the State aforesaid,
do hercby cerlify thdf ROBERT GAPP, PAUL GAPP and KEVIN GAPP, Munagers of DMP,
L.L.C., an Illinois limited lability company, petsonally known to me to be the same persons
whase nomes are subscribed to the foregolng instrument ns such Managers, appeared before
me this day in person and ncknowledged that they signed and delivered the sald instrument as

theit ow:r_ tiee and voluntary act, and as the free and voluntary act of suid limited liubility
company, forthe uses and purposes therein set forth,

Given under iy Baad and notarinl seal thls gl duy of £, 5? , 1997,

/1
1'{/ %31; u(]t‘ ol (’//}1)&: pndla i
...~ INotary Public
00000’000*00000#0000‘0000‘0:
§ "OFFICIAL SEAL" :

LOURDENE THIEMANN
My Commission Explrcs: ; NOTARY PUELI, STATE OF IS ;

My Commisslon Explres June 24, 2000
000048000000 0000000000000

THIS DOCUMENT PREPARED BY
AND AFTER RECORDING, RETURN TO:

Eugene A, DiMonte
DI MONTE SCHOSTOK & LIZAK
1300 West Higginy Rond
Suite 200
Park Ridge, Hinoly 60068
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EXHIBIT "A"

Legal Deseription Rider

LOT | IN MORAN NORTHBROOK RESUBDIVISION, BEING A RESUBDIVISION OF
LOT 6 (EXCEPT THE NORTH 112 FEET) AND LOT 7 IN GLENBROOK INDUSTRIAL
PARK UNIT 2 BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH 1/2 OF
THE SOUTHWEST 1/4 (EXCEPT THE NORTH 600 FEET THEREOF) AND THE NORTH
|/2 OF THE SOUTH /2 OF THE SOUTHWEST 1/4 OF SECTION {5, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WESTERLY
OF A LINE 100 FEET WEST OF THE CENTER LINE OF THE MOST WESTERLY
TRACT OF /JHE. CHICAGQ, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD
COMPANY, IN COCK. COUNTY, ILLINOIS. SAID PLAT HAVING BEEN RECORDED
MARCH 12, 1997 A5 /DOCUMENT NUMBER 97-170185.

PIN: Part of 04-15-301-012 and 04-15-301-014

ADDRESS: 2205 Carlson Drive
Northbrook, 1L 60062
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EXHIBT "B

(Lease Deseription)

TO COME
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