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{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (*anvurlt ly Instrument’) la gliven on July 14, 1897 . The mortgagor Is
DEJAN ASANIN, A BA hF..U

a2

‘Botrowat").

This Svourity [nstrument is gven t¢ . MIDWEST FUNDING CORPORATION ( )

AN ILLINQIS CORPORATION
whioh is organized and oxistin Egrunder thitaws of ILLINOIS . and whose
addrass is 1070 3187 STREET, SUITE 380, SOWNERS GROVE, IL 60615 {"Landar™.
Barrowor awes Lander tha prinolpal sum of Qi +undrod Sixteen Thousand Four Hundred Dollars

and ng/100 Dollars SU 5. § 116,400.00 ) This
dabt 18 evidaencud by Borrower's hota dated the garie date as this Securlt Y Instrumenl (‘Nota"), 6 which provides
for morithly payments, with the full debt, i not pald eatfer, Sue and payablo on  August 1, 2027
This Security Instrumsnt secures to Lender: (a) the re& yeit of tha debt evidenced by the Note, with lntemat
and all renowals, extangions and modifications of the Nots: ) the payment of al! other sums, with Intarest,
advanced under paragraph 7 to protect the seourity of thls Sasurty Instrument; and (o} the performances of
Borrawar's covenanta and agrasmants undat this Sesurily (nstrurve:t and the Note. For thia pUpose,
Barrowar does heraby mongage, grant and convey to Lender tha iotoving described property located In

COOK County, lilinole:
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whloh has tho cidrass of 8245 ?\JSRTH N%LAND AVENUE NILES (Gl

thinols ("Praperty Aadress”);
BQZp ib Coda)

TOGETHER WITH all the Impravemants now or herealter eractad on the proparty, and all sasaments,
appurtenances, and fhures now or horsatter a part of tha property, All replacements and additions shall alse
be caverad by this Security instrument. All of the foragoing (s refarred Lo in this Securlty Instrument as the

“Pro
gOFyHOWER COVENANTS that Borrower ls Iawiulln selged of the ostate hareby conveysd and hus the
tlght to mortgage, grant and convey the Property and that the Property Is unencumbered, except for
encumbrances of record, Borrower warrants an wm dalend ganerally the tlile to the Proparty against all claims
and ciamands, sublect to an ¢ ancumbrances of record
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. » maintaingd in the amounts and for the perlods that Lender requires. The insurance carrler providing the

Insurance shall be chosan by Borrower subject to Lerider's approval which shall not be unreasonably withheld.
it Borrowaer talls to maintaln coverage described above, Lender may, at Lander's option, obtain coveraga to

protact Landar's rights I the Praperty In accordance with paragraph 7.
All insurance pollcies and renewals shall be acceptabla to Lender and shall Include a standard mongage

clause. Lender shall have the right to hold the policies and renewals. !f Lender requires, Borrower shall
promptly give to Lendar all recelpts of paid premiums and renewal notlces. In the event of loss, Borrower shall
give prompt notlca to the insurance carrer and Lender. Lender may make proaof of loss if not made promptly

by Borrower,
Uniess Lender and Borrower otherwise agree In writing, Insurance procesds shall be applied to restoration

or rapalr of the Property damaged, If the restoration or repalr Is economically feaslble and Lender's securlly ls
not {essened. If tha restoration or rapalr Is not economically feasible or Lender's securlty would be lessened,
the insurance proceeds shall be applled to the sums secured by this Security Instrument, whather or not then
due, with any excess pald to Boirower. If Borrower abandana the Property, or does hot answer within 30 days
a notloa from Lerater that the Insurance cartler has olfered to settle a claim, then Lander may collect the
insurance processs, Lander may use the proceeds to repalir or restore the Praperty or to pay sums secured by
this Security Instrizinent, whether or not then due, The 30-day parlod will bagin when the notice Is glven.

Unlass Lender une Borrower otharwlse agree [n writing, any application’of procaeds to principal shall not
extend or postpone 107 dile date of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of the payments. 1*)indler pararaPh 21 the Propenty Is acquired by Lender, Borrawer's right to any
Insuranca policies and proceed resulting from damage ta the Property prior to the acquisition shall pass to
Lender ta the extent of tha suias arcured by this Sacurity Instrument Immediately prior to the acquisition.

6. Occupancy, Pregervatiun, Malnteniance and Protection of the Property; Borrower's Loan
Aprllcaﬂon; Leaseholds, Borrawar shel! accupy, establish, and use the Propanr as Borrowar's princlpal
residenca within sixty days after the axacution of this Sacurity Instriment and shall continue to occupy the
Property as Borrower's principal residencs fo at least one year after the date of occupancy, unless Lender
otherwlse agrees in writing, whioh gonseni-shail not be unreasanably withheld, or unlass extenuating
clreurngtances exist which are beyond Barrows's-control. Borrower shall not destroy, damage or Impair the
Property, eliow the Property to deterlorate, or cormiric waste on the Proparty. Borrower shall ba in default f any
forfeiture actlon or proceeding, whather civll or erlin nal, Is begun that In Lender's good falth judgmant could
rasult in forfalture of the Propenty or othatwlise matarlally imnalr the llen created by this Securlty Instrument or
Lender's securlty interast, Barrower may cure such a duleu-and reinstate, as provided In paragraph 18, by
causing the action or prooeeding 1o ba dismissed with a ruling that, In Lendet's good faith determination,
praciudes lorfelture of the Borrower's Intorast in the Proporty ar.other materlal Impairmant of the lien creatad by
this Securlty Instrument or Lender's sacurity interest, Borrower gna!i 2iso be In dafault If Borrower, durlig the
loan application procass, gave materially false or Inaccurate Informatlan or stataments to Lender {or failed to
provide Lender with any material information) in connaction with the+van evidenced by the Note, Including, but
not [Imited o, representations concarning Borrower's occu anc% of the F roparty as a principal rasidenca. if this
Security Instrument Is on a leagahold, Borrower shell comp r with all the provislans of the |ease. 1 Borrower
aculres foe thie to the Property, the leasehold and tha fee titte shall not merg3 \1lass Lender agrees to the

mergar I writing,
. Protection of Lender's Rights in the Property. |f Borrowet falls to perorri ihe covenants and

agreemants contalned In this Security Instrumant, or thera I8 a logal proceeding that moy significantly affect
Lendar's rights In the Property (such as a proceading |n bankruptoy, probate, for condempaah or forfelture ot
to enforce laws or regutations), then Lender may do and pay for whatever is necessary to rotaot the value of
tha Proparty and Lender's rlﬂhts In the Property, Lender's actions may Inclutie paying any surs sanured by a
llan which has priotity aver this Security Instrument, appearing In coun, Faylng roasonable atiorrals' fees and
entering on the Praparty to make rapairs. Although Lender may take actlon under this paragraph *.Lsnder

doas not hava to do so.
Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower

socurad by this Securlty Instrument. Unless Borrower and Lender agrae to othar terms of paymant, thase
amounts shall bear intarast from the data of disbursement at tha Nota rata and shall be payable, with interest,

upon notice from Lendar to Borrower requestin ment,
P 8. Mortgage Insurange. lf Lenter r%qulr mpgrtga a [nsurance as a oonditlon of making the loan sacured

b; this Sacurity Instrumant, Borrower shall pay tha premiums required to maintaln the mortgage Insurance in
aftact. If, lor any reason, the mortgage nsurance coverags regulred by Lendar lapuas or coasas to be In elfeol,
Borrower shall pay the pramiums required to obtain covarage substantlally equivalent to the morgage
Insuranco previously In elfact, at a cost substantlally ecuivalent to the cost o Borrower of the mortgage
Insurance previously In effect, from an altarnate mongage Insurer approved by Lender, If substantlally
aquivalent mortgage Insurance coveraga ls not avallable, Barrower shall pay to Lender each month a sum
acqual to one-tweilth of the yeary mangage insurance premium belng pald by Borrower when the Insurance
coverago lapsed or ceased to be in effeal. Lender will aceept, use and retaln these payments as a loas reserve
n liau of mortgage Insurance. Loss rasarve paymants may no longer be requlred, at the optlon of Lendet, I
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UNOFFICIAL COPY

& LOAN NO. 3338037
» v |natrument or the Note confilcts with appiicable law, such cantiiet shalt not alect other provislons of this
% Sacurity Instrument ar the Note which can ba given atest without the conflicting provision. To this end the
pravislons af this Seaytity Instrument and ‘ ] N?te are declarad to be saverable,
el 18. atorrower's opy. Borrowsr shall ba given ona contormed copy of the Note and of this Security
nsiruiment.
17. Transter of the Property or & Beneticlal ntarest in Borrower. 1l all or any part of the Propenty or
any Intarest in It Is sold or transferred (or It & banaticlal interest In Borrower Is sold or transfarred and Borrowar

isnota natt;rat person) without Lendur's Erlor written consent, Lender ma‘jpi at Ite option, requlre immediate
payment in full of all slims seour gwhl Security Instrument, Howaever, this option shall nat ba exercised by

Lendor if exerclse Is prohlbited by federal law as of the date of this Security Instrument,

I Lendar axerciges this option, Lender shail give Borrawer notice of acceleration. The notice shall provide
a perlod of not fess than 30 days from the date the notlce Is deilvered or malled within which Barrowar must
pay all sums securad by this Security Instrument. If Borrower falls to ?ay these sutms prior 1o the explration of
thie period, Lender may Inveke any remadies pormitted by thig Sacurlty [nstrument without further notice or

demand on Boriawaet,
18. Borrowe's quht to Reinstate. if Borrower meats certaln conditions, Borrowaer shall have the right to

have enforceman: of this Securlty ihstrument discontinuad at anr time prior to the earller of: (a) 5 days (or such
other pariod as apalirable law may spacify for relnstatement) betore sale of the Proparty ﬁurauant to any
Power ol sale contairad in this Securlty Instrument; or (b) antry of & judgment enforaing thia Seaurlty
nstrument, Those conaliiang ara that Borrowar: (a) pays Lendaer all sums which then would be due under this
Sacurlty Instrument and e n=te as If no accelaration had oecurrad; (b} curas any default of any cther
covenants or agreaments: (¢) ravs all sxpensea Incurred In anforaing thia Sevurity Instrumant, Including, but
not limfted to, reasanable attGineys’ tees; and (¢) takes such actlon as Lender may reasonably require to
assure that thg llen of this Securlty Inatrament, Lender's tights in the Property and Borrower's obligation to pay
the sums securad by thls Sscurity Insirument shall continug unchanged. Upon reinatatoment by Borrawar, this
Security Instrumant and the obligations sectired hataby shall remain fully effective as f no acceieratlon had
occurred. Howaver, this right ta relnstate snuil not aﬁp%ln the case of accalsration under paragraph 17,

19, Sale of Nota; Change of Loan Serviusr., The Note or a parilal Interest in the Note {togethar with this
Security (nstrument) may be sold one or more thozs without priof notice to Borrower, A sale may result ina
changa In the entlty (known as the "Loan Servicer', that ~ollects monthly payments due under the Note and
this Securlty Instrument, There also may be one or mure changes of the Loan Servicer unrelated to & sala of the
Note, I there Is a change of the Loan Servicer, Borrowe: il ba given written notice of tha change In
accordance with paragraph 14 above and applicable taw, Tria notica will state the name and atldress of the
ngw Loan Servicar and the address to which payments shotis e made, The notice will also contaln any other
information required by applicable law. '

20. Hazardous Substances. Borrower shall not cause or paimit the presence, use, disposel, storage, or
release of any Hazardous Substances on or In the Proparty. Borrowaer skailnot do, nor allow anyone olse to
do, anything affecting the Property that I8 in viclatlon of any Environmai tal Lew, The preceding two sentences
shall not apply to the prasence, use, or storage on the Property of small quariiiles of Hazardous Substances
that are generally recognizaed to be appropriate to normal residential uses arid e maintenance of the Proparty.

Borrawer shall promptl}/ {1iva Lender written notice of any Investigation, claim, 2amand, lawsult or other
gctlon by any gavernmantal or regulatory agency or private party invelving the Properiy and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Barrowe: lesrns, ot ls notlfled by
any governmantal or regulatory authority, that any ramoval or other remedlation of anr Hazaidous Substance
affacting the Property Is necessary, Borrower shall pramptly take all necessary remedial achiona 'n accordance

with Environmental Law.
As used In this paragraph 20, *Hazardous Substances' ara those substances defined as toxi o~

hazardous substances by Environmenta! Law and the following substances: gasoline, karosane, uttar
fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents, materlals containing
asbestos or formaldehyde, and radicactive matarlals. As used In this paragraph 20, *Environmental Law*
means federal laws and laws of the jurisdiction whare the Property Is located thai relate to health, safety or
environmental protaction.

NON-UNIFORM COVENANTS, Borrowar and Lender further covenant and agree as follows:
21, Acceleration; Remedias, Lender shall give notice to Borrower prior to accolaration following

Borrower’s braach of any covenant or agreemant in thia Security Inatrument (but not prior to
accelaration under paragraph 17 unless apgllcablo law provides otharwise). Tha notice shall specity: (a)
the defauit; () the action required to cure the default; {c) a date, not iess than 30 daya from the date the
notice Is given to Borrower, by which the detault must be cured; and (d) that failure to cure tha default on
or before the date apocified in tha notice may result In acceleration of the suma saecured by this Securlty
Insirument, foreciosura by judicial proceatiing and sale of the Praperty. The natice shall further Inform
Borrowar of the right to reinatate afier accaieration and the right to assert In the foreclosure proceeding
the non-existence of & default or any other defense of Borrower 1o acceleration and foreclosure. if the
default ls not cured on or before tho date specified In the nolice, Lender at its option may require
ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFOH&A INSTRUMENT FORM 3014 6/80
ISC/CMDTIL/ /0491 /3014(5-90)-L ragesors 97522660
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