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THIS MORTGAGE ("Seeurity Insteansent”) is givenon — juLy 18TH, 1987
The Mortgagoris gTANISLAW ZUBEK ANL, 3TANISLAWA Z2UBEK , HUSBAND AND WIFE

(" Borrower" ), This Security [nstrument is given 1o NORTH AMER | QAN MORTGAGE COMPANY

which is orgunized and existing under the luws of  gg| AWARE
and whose address is 3893 ATRWAY DRIVE, SANTA ROSA, CA 95403

{"Lender"). Boreower owes Lender the singipal o ol
ONE HUNDRED THIRTY EIGHT THOUSAND AND 007100

Dollars (L5, % 138,000.00 )

This debt is evidenced by Burrower's siote dated the sime dute as this Security Istrument ("Note™), which
provides for monthly paymenis, with the full debt, §F not poid  eselier, due and  rayable on
AUGUST 01, 2027 . This Security Instrument secures w0 Lenders (a) the repiayment of
the debt evidenced by the Nute, with interest, and al! renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, sdvanced under purugraph 7 o pratect the security of this
Security [nstrument: and {¢} the performance of Boerower's covenants and agreements under this Security
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[nstetimont and the Note, or this purpose, Borrower dues hereby mortgage, grant and convey to the Lender
the fulluwing described property locuted in+ gook
County, Nlinois:

LOT 31, (EXCEPT THE NORTH 10 FEET) AND NORTH 20 FEET OF LOT 30 IN

BLOCK 1 IN FREQBRICK M. BARTLETT'S GREATER 79TH STREET

SUBDIVISION BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE

SOUTHEAST 1/4 AND THE SOUTHEAST 1/d4 OF THE SOUTHEAST 1/4 OF

SECTION 20, ALSO THE SOUTHWEST /4 OF THE SOUTHWEST /4 QF

SECTION 28, TOWNSHIP 3B NORTH, RANUE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS,

Parcel 1D # 1gugan)tg-0d2
which has the address ol 7728 SOUTH LOTUS, BURBANK
[linols  godse ip Coded CTroperty Addeess"):

TOGETHER WITH all the Biaprovements now or hereafter erected on the property, and all easements,
appurtenstces and fixtures now or herealtse o part of the property, All replacements uird ndditions shall sl be
L't])\’urccl by this Security Insteument. Allaf the foregoing is referred tu in this Security Insteement us the
“Property.”

HORROWER COVENANTS thot Borrcwar is luwfully seized of the estute hereby canveyed snd has the
right v mortgage, gront ond vonvey the Properiyand that the Property is anencumbered, except for
encumbrances of record, Borrower warrants und wiil defend penerally the title to the Property against all claims
and dematids, subject to any encumbrances of recurdd,

THIS SECURITY INSTRUMENT vombines uniftea sovenants foe nationat use and non anidorm
covenats with limited vaciations by jurisdiction to constitab: s oniform security instroment covering read
property,

Barrower and Lsnder covenant and agree ag fallows:
UNIORM COVENANTS,

I, Puymont of Principal, Interest und Lute Charge, Borrower shall puy wben due the peincipat of and
interest on, the debt evidenced by the Note und lute charges due under the None,

2, Monthly Paymont of Tuxes, Insuronee ond Other Charges. Boreower spall elude o ety
manthly payment, together with the principal and interest as set forth in the Note anasaro e chiasges s aim
for {u) tkes and special ossessnents levied or to be fevied against the Peoperty, (b)) ldasaietd pay ment. or
ground rents on the Property, and (¢} premitims for insturance reguived under puragraph 4, Ty year o whach
the Lender must pay o martguge insurance premium to the Secretary ol Housing snd U ebia Doy eiopment
("Secretury"), or in sny yeur in which such premiom would hive been required if Lender still heid the Sewvrity
[nstrument, each monthly payment shull olso include either: (1) o sum Tor the annual mortgage insurative
premium to be Euid by Lender to the Secretary, or (i) o monthly charge instesd of o mortgage insurance

remium if this Security Instrument is held by the Secretary, in o ressonable amount w be determined by the
Secratary, Except for the manthly charge by the Secretary, these items are ealled *Eserow Items” and the sums
puid to Lender are called "Escrow Funds,”

Lender may, ut any time, callect and hold amounts for Bserow [tems in an uggregate smount not to exceed
the maximum amount that may be required for Borsower's eserow aceount under Lthe Real Fstate Nettlement
Procedures Act of 1974, 12 US.C, Section 2601 et seq. and implementing regulutions, 24 CPR Vart 3500, ns
they may be amended from time to time ("RESPA"), exvept that the cushion o reserve permitted by RESPA
for unanticipated disbursements or disbursements befare the Borrower's puyments are svailable in the aceoun
may not be bused on amounts due for the mortgage insurince premium. S%
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If the amaounts held by Lender for Escrow ltems exceed the amounts pevmitted 1o be held by RESE AL
Lender shall account to Borrower for the excess funds o regquired by RESFA, {1 the amuounts of Tunds held by
Lender at any time are not sufficient to puy the Fseeow [tems when due, Lender may aotify te Boeeower and
requirs Borrawer ta minke up the shortage as permitted by RESPA,

The liscrow Punds ure pledged as additional security fur all sums secured by this Security Tnstroment If
Borrower tenders o Lender the Full payment of all such sums, Borrower's accannt shalt be eredited with the
bulance remaining for nit installment items {a), (b)Y, and {03 and any mostgage insurance prenssam aedabimens
that Lender has not become obliguted o puy o the Secretary, and | ender shall peompds rehamd ans e
funds to Borrower, Immediately peior to o Toreclosure sale of the 'roperety or s aograsation by Do e
Borrowee's accaunt shall he credited with any bilanee remaining foe all astalbonent for utesne, £ae vbl asad
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3. Application of Payments, All payments under pacagraphs | oand 2 shall be applicd by Lender as
follows:

Piest, to the morigage insurance premium o be puid by Luonder to the Secretary or to the monthly charge
by the Secretury instend of the monthly mortgage insirance premium;

Secand, to any taxes, special assessments, leaschold payments or ground rents, and Fire, flood and other
hazard insurnnee premiums, as required;

Third, tainterest due under the Note;

Pourtite amortization of the principal of the Note and
Pifth, to tate charges Jdue under the Note,

4, Fire, Flood und Other Hazord Insursnce, Borrower sholl insure alb fmpros emsents on the Vropern
whether now in exiitence or subsequently erected, uguinst any hazards, casuadtics, and contingencies, mcluding
fire, For which Lendersequires insurance, This insurance shall be maintained in the mmoms and Tor the
perivods that Lender daquizes. Horrower shall also insure all improvements on the Properiny, whether now
existence ur subsequently erocted, ugaingt loss by fluods to the extent required by the Secretioy, AH msargnee
shall be caceied with compaties approved by Lender, The insuratnee policies apd any renewals shall be hetd by
Lender and shall include Fasapuyable clouses in favor of, and in o form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediste notice by mail, Lender may make prool of
ivss if not made promptly by Baedoiter, Bach insurunce company concerned is hoereby authorized i divected
o make puyment for suceh loss divecthato Lender, instead of w Boreower and 1o bender joantly - A o s
part of the insursnce proceeds may e applied by Lender, at its optian, either {a} 1o the reduction ot e
indebtedhess under the Note and this Sscueity Insteument, fiest to any delingoent smuonints spplicd in the order
in puragraph 3, and then to prepaymenc of peincipal, e (B) s the restoration or repair of the domaged
Property. Any application of the procesus 70 the principal shndl not extend or postpone the Jue dote of the
maonthly payments which are referred to in parieraph 2, ur change the amouent of such payments, Any escess
ingurance proceeds over an amount reduired’ ta puy sl outstasding indebledness ander the Note and this
Securtty Instrument shull be paid to the entlty legolly entitled thereto,

tn the event uf foreclosure of this Security (nstrument or other transfer of title to the Property thst
extinguishes the indebtedness, ull vight, title and intererc o Boreower in and to insursthice policies in force shadl
pass to the purchuser,

5. Queupuncy, Proservation, Mualntenunve and Protection of the Propueety: Borrower's Loon
Application; Lesseholds, Borrower shall oceupy, estabiizn, and use the Property os Borrower's principst
residenice within sinty days aftor the execution of this Security Yasaument {oe within sixty doys of o later sale o
tesngfer of the Propeety) nid shull continus to veeupy the Propecty as Burrower's principal residence for st et
ute year after the date of occupuney, unless Lender deternvinesaac reguirement will covse undue hardshop Tor
Borrower, or unless sxtenvating circumstunces exist which are beyring, Borrower's canteal, Borrower shail
natify Lotider of any extennating circumstances, Borrower shall ndt commit waste or destroy, domage ur
substuntially chunge the Praperty or sllow the Property to deterioriteteasunoble wear and tear exceed
Lender mny ingpect the Property if the Propesty is vocant or shandoned v the fusn is in defoult, bender man
take reasonable action to protect and preserve such vacant or abandoned Piczenty . Baerower shall also be in
default if Borrower, during the loan application process, gave materially Falseor inacenurate informution or
statements tu Lender (ae failed to provide Lenders with any matenad informatn nian connection W it‘ng'zln
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evidenced by the Nule, including, but not limited to, representitions concerning Borrowers secupaney of the
Property us ¢ principal residence. If this Security Insteument is ona lessehold, Borrower shull comply with the
pravisions ol the lease, [ Borrower acquires fee title to the Property, the leasehold and lee title shall not he
merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of sny award or claim for damages, direct or consequential, i
connection with any condemnation or other tuking of any purt of the Property, ur Tor conveysnee in place of
condemuation, are hereby sssigned and shull be puid to Lender to the extent of the foll amount of the
indebtedness that remains unpuid under the Note and this Security fnstrument, Lender shall apply such
praceeds to the reduction of the indebtedness undee the Note and this Security Instroment, fiest to any
delinguent smounts applicd i the order provided in paragraph 3, and then o prepayment of principal. Ay
application of the proceeds w the peincipal shall not extend ur postpane the doe date af the monthiy
puyments, which are referred o in paragraph 2, or change the smount of such payments, Any eacess proveeds
over an amouacrequired to puy all outstanding indebtedness under the Note und this Security Tnstrament whall
be paid W theentiy legully entitled thereto,

7. Chargestodorrower sud Protection of Lender's Rights in the Proper by Boeraver shald pay all
governmental or naricipal r.hm‘ges. fines und nnpuqmun“ that ure not included in puragraph 2, Borrower
shall puy these obligations en time directly to the entity which is uwed the payment. i Tuihure w pay would
adversely affect Lender's lnterest in the Praperty, upon Lender's request Borrower shall pramptly fuenish o
Lender receipts evidencing these puyments,

(i Borrower fails to make thrgatpayments or the pay ments reguirved by puragraph 2o Fols o perlorm
any other covenants and agreements contained i this Security Instrament, or there oo depal procecdisg i
muy significnntly affect Lender's vights in the Property (such as ]nuwcdm;, i bankraprey. for codemniton
or ta enforce laws ar regulations), then Kepder may do and pay whatever isomvcessary o prosecs tie sahie of
the Property snd Lender's rights in the Propery i .dudnu, pay et of taes, hazied insorance and ther deme
mentioned in purugraph 2,

Any amounts disbursed by Lunder under this paragraph shell become an additionul debt of Borrower and
be secured by this Security Instrument, These amouate-shall benr interest from the date of disbursement, al
the Note rate, ond at the option of Lender, shall be immediately due and payuble,

Borrower shull promptly discharge uny len which-Scprioeity over this Security nstrument unless
Borrower: (s} sgrees in writing to the puyment of the obligatisosecured by the lien in o manner acceptuble w
Lender; (b) contests in goad faith the lien by, or defends against siforcement of the lien in, legel proceedings
which in the Lender’s opinion operate to prevent the enforcement of tae Heng or (¢} secures from the holder of
the lien an agreement satisfoctory to Lender subordinating the Henswahis Security stroment, IF Lender
determines thut any purt of the Property is subject th o lien which miy attain privrity over this Security
[nstrument, Lender may give Borrower a notice identifying the lien, Borrowerzaallsaisly the len or take one
ar more of the actions set forth above within 10 days of the giving of notive,

8. lees, Lender may collect fees and charges uithorized by the Secretary.

U, Grounds for Aceelerstion of Debt,

{u) Defuult, Lender muy, escept us limited by regulstions issued by the Sevretussin the cuse 0f
payment defanlts, require immediste psyment in full of ol sums seeured by Uis Seedriny nstramen
if:
{i) Boreower defaults by fuiling to pay in Tull any monthly puyment required by i Securiy
[nateument prior to oe un the due date of the next manthly psyment, or
(it} Botyower defaults by fuiling, Tor w peeiod of thirty days, o peeform any ather bl
cantuined in this Seeurtty [nstrument,
(b) Sule Without Credit \pprmul Lender shall, iF permitted by applicable Jaw {nulmlum Sechun
34i(d) of the Guene St Germauin Dvpmlur) Lnstitutions Act of T9R2 131 5O 1701 3d ) und with
the prmr approval of the Secretary, reguire immedinte payment in full nf all somy segured by the
Security lustrument if;
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(i} All or purt of the Property, or o beneficial interest in o trust owning ol or purtaf the Property s
sold or otherwise teanglereed (other than by devise or deseent}, ind
(i1} The Property is not oscupied by the purchaser or grantee as his or her principal residene, or
purchuser o grantey dues so oceupy the Property but his or Qier credit has not heen approcod o
securdiies with the requisemunts of the Secretary,
{¢) No Walver, If circumastances oceur that would permit Lender to require nronediate piy menn
full, but Lender does not reguire such puyments, Lender does not waive its rights with respect fo
subsequent events,
{d) Reguletions of BUD Secretuey. ln muny circumstanees regulitians issued by the Secretary swill
limit Lender's rights, in the vuse of payment defuults, (o require immedinte payment m {ull and
fureclose iF not puid, ‘This Security Istrument does nat suthorizae acceleration ur forechsune st
permitied by repulations of the Secretary,
(¢} Murigage Not Insured, Horrower agrees that if this Security Tostrument and the Noteare
deternvined to be eligible fur insurance undee the Nutional Houstng Acewithin o) days Trom e dan
hereol, Lender may, at its option, require immediate poyment in Tl of sl sume secared by,
Security fnstiument. A written statement of any suthorized agent ol the Seveetary dated subeguent i
60 duys fron shs dute hereof, dectining tu insure this Security fnstrument and the Notealall be
deemed conelustve-proof of such ineligibility, Notwithstanding the Foregoing, this aptivn may not be
exereised by Lendst rvhen the unavailubility of insurance is solely due to Lender's failure to remit
mortgage insurance remium to the Secretury,

16, Reinstatement. Borrowe> hus u right to be reinstated if Lender hus required immedinte payment in
full because of Borrower's fuilure tw/pay a0 amount due under the Note or this Seeurity Instrament, This right
applies even utter foreclosure proveedings ire instituted, To reinstate the Security Instrument, Borrower shall
tender in u Jump sum all amounts reqtivesd 1o bring Borrawer's account current including, to the extent they
are obligutions of Borrower under this Sectrity [nstrument, forectosure costs und ressonable und customary
attorneys' Tees and expenses properly ussociatzd with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instriment and the obligatisges that it secures shall remain in effectas it Lender had
not required immediate payment in full, Howeves, Lender is not reguired 1o permit reinstatement (- ()
Lender has sccepted reinstatement after the commentement of foreclosure proceedings within twe year
immedistely preceding the commencement ol & curreat Soreclosure proceeding, (i) reinsttement wdl
preclude foreclogire on different grounds in the futee, ar (87 seinstatement witl adversely affect the preonn
of the hien created by this Security nstrument,

{1. Borrowor Not Relessed; Forbesrunce By Lender Nota Wauiver, Extension of the time of
payment or madification of amortizstion of the sums secured by this Secority Tustrument granted by Fander
to a0y successor in interest of Borruwer shall not operate w release thedrahiting of the original Borroser o
Borrower's suecessor in interest, Lender shall not be required 10 comumente procedings sgaingt any sicessor
in interest or relise toextend time for payment or otherwise modify amorti g sl the stims secnred by thee,
seeurity Instrument by regson af any demund made by the originat Boreower ol Borrower's siceessors. o
interest, Any forbesrance by Lender in exercising any right or remedy shall nat bei walser of or prechude the
evercise of any righi ar remedy,

12, Successors und Assigus Bound; Joint and Severad Liubility: Ca-Signers[he corenunts wod
agreements of this Security Instrument shall bind and benefit the auccessors and assigns i Lender and
Borrower, subject Lo the provisions of peragraph 9(b). Borrower's covenants and sgreements sial iz joint and
several. Any Borrower who co-signs this Security lustrument but does not execute the Noter (u) s cosigning
this Security [nstrument only to mortgage, grant and canvey that Barrower's interest in the Property under the
terms of this Security Instrument; (b) is not personaliy obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrawer may sgree to extend, modily, farbenr ur muke
any accommodations with regard to the terms of this Seeurity Instrument or the Note without that Borrower's
vonsent,

13, Notices. Any notice to Borrower provided Tor in this Security Instrument shafl be piven by
detivering it or by mailing it by First cluss mail unless applicable law requires use of anather method. The
notice shall be direeted ta the Property Address or any other address Borrower dusignutes by notice 1o b ender
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Any hutice to Letider shall be given by feat cass mail to Lender's address stated hiere orany addres T ondes
desighutes by nutice to Borrower, Any notive provided for in this Securiny Tnstramentsdlt bo decined tohaes
been given o Burrnwer or Lender when given as provided i this puragraplh.

Id, Governtng Laws Seversbility, This Seeurity Instevment shali be governed by ederat B el the
lase ol the jurisdiction in which the Propeety is located. by the esent that aiy provisin or i of 1
Security Tustrument o the Nute conflicts with applicable L suct conflicyshall st afTectother proveannsal
this Security Instrument ar the Note which con be given effect without the conflicting provision: To this e
the provigions of this Security Instrument and the Note are declired t be severnble,

15, Borrawer's Copy, Boerower shall be given one conformed capy of the Nate aod of this Security
[ngtrumeont.

(6. Ulazardous Substances, Boreower shull not cause v peemit the presence, use, dispusnl, storage, or
release Ut uny Hozurdous Substances on or in the Property, Burrower shall not do, nor allow snyone else to do,
anything sffeeting the Property thut is in violation of any Envirosmental Law, The preceding tva sentenves
shall not epply to the presence, use, or storage on the Property of small quantities of {lazardous Substances
tht nre generaly recognized to be appeapriste to normal residentiol vses und to maintenanee of the Propeety.

Borrower vin)! promptly give Lender written notice of any investigation, claim, demand. Tawsint or
nther uction by wey pavernmental or regulatury sgency or private party invaiving the Property and an
Hazordous Substanee v’ Environmental Law of which Horeower bus sctual knowledge, I Borrower fesrne, or
is notified by sny governmentul or regulatory suthority, thut woy removad or ather remedistion of an
Huzurdous Substunices nffectizap Gie Propeety is necessary, Horeower shall promptly tuke alb necessary remvedial
actions i aceardance with Bivirosaental Law,

As used in this pueugeaph 1 *liuzardous Substances” ure thuse substunces defined ss tniv or hozardous
substances by Lnvironmental Law wad the following substances: gasuline, kerasene, uther flummable o o
potruleum products, tosic pesticides @nd Yerbicides, volutite solvents, materiuls containing anbeston or
formaldehyde, ond radiosetive materials, a5 used in this paeagraph 16, “Environmental Law™ mears federa
laws aned Jawe of the jurisdiction where the Property s locuted that relate oo healthosafely or cositonmeonae
pratection,

NON-UNIFORM COVENANTS. Borrower and Lenaer Tarther covenant and agee as folloss,

17, Asvignment of Rents. Borrower unconditionaliy assigns and transfers o Lender all the rent and
ceventies of the Peoperty, Borcowee suthorizes Lender or Lens agents to collect the rents und revenues snd
hereby directs each tenant of the Property to puy the rents to Leiclen or Lender’s ugents, However, prior 1o
Lender's notice to Borrower of Boerower's breach of uny covenantoragreement in the Security lnstrument,
Boerower shull entlect und receive all rents and revenues of the Propdrie us trustee for the benefit of Lender
and Borrower, This assignment of rents constitutes an absolule ssighment and not un assignment for
udditional security only.

It Lender gives notice of breach to Borrower: (0} all eents received sy Burrower shall be held by
Roerower 4s trustes for benefit of Lender only, to be applied tu the sums secured by the Security lnsteament;
{h) Lender shutl be entitled to colieet and receive nll of the rents of the Propeetyt and f0lach teant of the
Property shalt pay all rents due and unpuid 1o Lender ur Lender's ngent on Lender's wiitten demind 1o the
tenunt,

Borrower hag not sseeuted any prior ussignment of the rents and hag notand will not perforon
that would prevent Lender fram exerciging its rights under this poragraph 17,

Lender shall not be required to enter upon, tuke conteal of or maintain the Property before ur after giving
notiew of breach to Borrawer, However, Lender o o judicially uppointed receiver muy doso ot any time there
is & breach, Any application of rents shall aot vure or waive sy default or fnvalidate any other right or remedy
of Lender, This assignment of rents of the Property shafl terminate when the debt secured by the Securily
[nsteument is paid in full,
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18, Fureciosure Procedure, 1f Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled 1o
callect ull expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
nat limited to, ressonable sttorneys’ fees und costs ol title evidence,

It the Lender's interest in this Security Instrument is held by the Seerctury und the Sceretary
requires immediate puyment in full under Paragraph 9, the Seeretary muy invoke the nonjudicial
power of sule provided in the Single Family Mortgage Foreclosure Act of 1994 ("Aet”) (12 U.5.0
3751 ot seq. ) by requesting u foreclosure commissioner designuted under the Act to commence
forectosure and to sell the Property as provided in the Act, Nothing in the preceding sentence shall
_ deprive the Secretary of any rights otherswise availuble to o Lender under this Parugruph 18 or
a applicable fuw,

»

LR s atr: 1L L0 (T M

=

_ 19, Relerae, Upon payment of all sums secured by this Security Instrument, bender shull releae the
. Security Instrunent without churge 10 Borrower, Boerower shall puy any recordation coste.

20, Wuiver of Ntamestesd, Boeeower waives all eight of homnestend exemption i the 'ropert)

21, Riders to this Secaridy, Instrument. 1Eune or more eiders nre executed by Boreower and recorded
tagether with this Security Tnstiinient, the covennnts of each such rider shall be fncorporated intoand =hall
umend and supplement the covenants and agreements of this Security Instroment as 10 the rider(s) were a part

of this Security Instrument. (Check applizaile bos(es) L

] Condominium Rider CT1Growing Bguity Rider (] Other tspecily)
— | Planned Unit Development Rider j Gradunted Payment Rider ARM RIDER

97522674
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BY SIGNING BELOW, Borrower secepts and agrees to the terms vantuined inhis Security fnstrimen
and in any rider(s) exectited by Boerawer and recorded with i,

Witnesses:
L%f?rffs.ﬁ e éé‘f%ﬂ/ ( S

STANISL AW ZUBEK [hergane g

_,’ h@”@ﬁu ; M#Q/ {Seul)

<‘ TAN |%}MA ZUBEK “Hurruwer

(Swal) . v Seal]

Burruwer Porrawer

{Seal) e {Send)

~Burrower s s g

_ (Seal) ) Sl

Slarrawee Horrwoer

STATE OF [LLINOIS, COOK County ss:

[, A\Q}(,G}[\&Y{N{Zuge (‘ CaoNotamy Public mand For and canpty oo G
hereby certify that : ey .
y vertil ANISLAW ZuBEx , STANIsLava 2uBeK | hygly | m& wile

personally known to me to be the same persun{s) whase numel(s) subscribed 1o the foregoing instrument,
uppessed before me this duy in person, and scknowledged that “\'}'\Q,
signed and defivered the said instrument us - \\o_\r' free and voluntary act, (o0 the-uses snd porposes
therein set forth, Y

Given under my hand and officiniseal, this ™ day ol Tvlj C AN

My Commission bBspires: A &Q‘ . y
0 {20 o\ ,._Sl.;pa_mkaa.?M

Notary Fubli

iy BTN IO LG
% COERCIALSTEALT ¥
' ;e Tl . 97

%. Roton s, Siile os Hkawis 5 226‘7

{ N . N i1

£ My Conwizsion B, (RI01£2000 X 4
Speteceet tteeQeutieCCbeeeeeteecttet
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[ 131-8728066-729

ADJUSTABLE RATE RIDER

FHIS A2JUSTABLE RATE RIDER is made this 16TH duy af
JULY . 160Y Cand is fncorparated into and shadl be deemed to amend and
supplement thelostguge, Deed of ‘I'rust or Security Deed {"Security Instrument™) of the sume date gisen
by the undersigned v Burrower”) to secure Borrower's Note ("Now") 1o
NORTH AMERICAN 140F vIAGE COMPANY

{the "Lender”) of the samesdate and covering the property described inthe Seeurity istrmen and
Tacated] at:
778 SOUTH LOTUS
BURSANK, L 60488
[eopurty Address

THE NOTE CONTAINS PROVISIOMNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOPROWER MUST PAY,

ADDITIONAL COVENANTS, In sddition to the cotepants and ageeements made i the Mooy
Instrument, Borrower and Lender Turther covenant und agree ns Tollaws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the firstday of  ggrosER . 1098 and on that Jay
of ench succeeding year, "Chunge Date” menns each date on which the interest tute could change,

(B) The lndey

Beginning with the first Change Date, the interest rate will be based on on Indexs " ades” means the
weekly averuge yield on United States Treasury Securities sdjusted to u constant maturidyal one year, as
made available by the Pederal Reserve Bosrd, “Current Index” means tie most recedtdndes Figure
availuble 30 days befure the Change Date, I the [ndex {as defined above) is no fonger uvailable; Lender will
use ns o new Index any index preseribed by the Secretary. As used in this Rider, "Seeretary menns the
Secretury of Housing and Urban Development or his or her designee,” Lender will give Borrower notice of
the new tndey,

97522674
FHA Multistate ARM Rider - 10495
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() Culealution of Interest Rute Clunges

Before each Chunige Date, Lender will coleulnte o new interest rate by addiog o avargin ol
TWO AND 787100 pereentuge point(s) ( 7.760 %)
1 the Current [ndes and rounding the sum to the nearest oneeighth uf one percentage poiat (0.125%),
Subject to the limits stated in puengroph (D) of this Rider, this rounded amonnt will be the sew simere
rate untiy the next Change Dute.,

(D) Lioaits on Inteeest Rate Chunges

The existing bibsrest rate witl never increase o deceease by snore thin e peecentage poed CEO% o
any single Change Do The interest rate will never e more than five percenage ot $50% b
fower thun the fnitial Tnrerent cate, as stated in Parageaph 2ol the Note

(13) Culeulution ol Puyment Chonge

I the interest rate chungeeon o Chunge Date, Lender will caleulate the winonunt of monthily puymen
af princips! ond interest which would be necessary to vepey the unpuid principl bulanee in foll ot the
Moturity Dute ut the new interest nte through substantially equul payments, In making sucli caleulution,
Lender witl use the unpaid principal buiwrice which would be uwed on the Change Dote if there had been no
defuult i puyment o the Note, teduced by Ascamount of any prepiyments to principal. The result of this
calculntion will be the smount of the new month!y payment of prinvipal and interest,

{£) Notice of Chunges

{ender will give notice to Burrower of any chungeanshe interest rate and monthly payment smaount,
The nutice musat be given at least 25 days belore the new sasnthly payment amaont is die, sid must wet
tarth (i) the date of the notice, Gi) the Change Date, (i) the oidanterest eate, (iv) the new interest rie (v
the new monthly puyment amount, (vi) the Current Index snd the'daie it was published, (vie) the msetbod
of ealeulating the chunge in monthly payment amount, and (viic-asy other information which mny be
requited by tnw from time to time,

(Ci) Bffoctive Dute of Changes

A new interest mate eafeutated inoacenedunce with paragraphs (C) and {11 0f this Ridee will begome
effective un the Change Date. Borrower shull make o paymentin the new monthly ashaunt beginning on
the Fiest puyment divte which veeors at least 25 duys after Lendee bas given Borrower haosatiee af change
required by parugraph (1) of this Rider. Borrower shial) have no obligation e piy dogsereas e th
monthly payment amount celetiluted in accardanee with paengraph (5 o thas Kader for iy sag meont dan
veiurring less then 25 doys after Lender has given the required notive, 17 the manthly piy caent aoonnt
caleulated in aceordunwe with purngraph (1) of this Rider decreased, but Lender fuiled w pive timely notice
of the decretse and Borrower mude any monthiy payment smounts exceeding the poy ment smount which
should have beon stated in o timely notive, then Borrower has the option to either (1) demand the return o
Borrower of uny excess puyment, with interest thereon st the Note rate {n rate equal to the interest rute
which should have been stuted in 8 timely notice), or (i) request thut uny excess payment, with interest
thereon ut the Nute rate, be applied og payment of principul, Lender’s obligation to retuen sny excess
puyment with fnterest un demand is not assigneble even if the Nute is otherwise sssigned befure the
demand for return is made,

51 o ..97522674 A
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wand ot enants aattained oo the

BY SIGNING BELOW, Borrower aecepls and agrees ta the ferm
Adjustable Rate Rider,

5&2'!-”&/2‘@ ;?j?/ﬁa/, ‘(Scul) %}%&_gﬂﬁ Dgtpr —_ H(Scui}
NI

STANISLAW 2UBEK <Burrnwer WA ZUBEK orrower
/o {Seul) . o (Seal}

flurrawer Jhaprawer

— A CASend) (Neal)

“Hurrower NTRTITRN

_ o ASel) o (el

Hurrnwer sHuproser

m"ﬁg'\ CLIRL Page Fat 1
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