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This Mortgage prepared by:  SOUT “AL BANK & TRUST CO.
?‘fICAGHO ?L 6460!"4991

THIS MORTGAGE IS DATED JUNE 24, 1997, betwee "\OBERT J. RIBORDY and KIMBERLEY RIBORDY,
whose address o 1889 BOSWORTH LANE, NORTHFIELL, iv- 80093 (relerred {0 below as "Granior”); and
SOUTH CENTRAL BANK & TRUST CO., whoae address ls 588 'w. ROOSEVELT RD., CHICAQO, IL 60807-491
{roferred to below as "Londer"),

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgiaes. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rol ioperty, together with all existing or
subsequently erectod or affixad bulldings, Improvements and fixtures, 8 nasemonis, rights of way, and
appurtanances; Al water, water rights, watercourses and ditch rights (includiirg alock (n utilitles with ditch or
itrigation righte); ang &l other righte, royalties, and profite reluling 1o the reat proparty, Including without limitation
all minerals, oll, gas, geothermal and simiinr mattars, looated In COOK County, &iate of lliincle (the “Real
Property"):
LOT 7 (EXCEPT THE W 18 FT. THEREOF), AND ALL OF LOT8 8 & 9, TOGETHER ¥/iTH THE 8 /2 OF
THE VACATED ALLEY LYING N OF AND ADJOINING BAID LOTS, ALL IN BLOCK % N GEORGE F.
NIXON AND COMPANY'S FIRST ADDITION TO NORTMFIELD, BEING A BUBDIVISION GF THE N /2 OF
THE 8E 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Resl Property or (s address is cammonly known as 1884 BOSWORTH LANE, NORTHRIELD, IL 60083,
The Rea! Proparty tnx identification number |8 04=24-408-041.

Grantor presantly aseigns 1o Lander all of Grantor's fight, titlo, and Intorast in and 1o al loases of the Property and
all Nents lrom tho Proparly. in additon, Grantor grants to Londar & Unllorm Commeorcial Codo security Intorast In
tho Parsonnl Property and Rents.

DEFINITIONS. The following words shiul have the lollowing mounings when usad In this Mortgage. Torms not
oltherwise definod In this Mortgage shail havo the maanings Atlribuies! to such torms in the Unilorm Commercinl
Code. Al roleronces to doliar amounts shall maan amounts in lawful monoy of tho United States ol America.

Credit Agresment. The words "Craiit Agraoment” maan the ravolving lino of credit agraamant dated June R4,
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1907, belween Lender and Grantor with a credit Himit of $560,000.00, together with all renewals of, extensions
of, modlifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The
maturity date of this Mongage is June 24, 2002, The interest rate under the Credit Agreement is a variable
Interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be applied
to the oulstanding account balance shall be at a rate equal to the index, subject however 10 the following
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 14.000% per annum
or the maximum rate allowed by applicable law.

Exieting Indebtedness, The words "Existing Indebtedness”™ mean the indebledness described below in the
Existing Indebledness section of this Mortgage.

Grantor. The word "Grantor" means ROBERT J. RIBORDY and KIMBERLEY RIBORDY. The Grantor is the
mortgagor urdar this Mortgage. "

Guarantor, The word "Guarantor” means and Includes without limitation each and all of the guaraniors,
sureties, and accomriodation parles in connection with the Indeblednass.

Improvements, The ‘v "lmprovements” means and includes without limitation all existing and future
improvements, bulldings, siruclures, mobile homes affixed on the Real Properly, facilities, additions,
replacemants and other coneuction on the Real Propenty.

Indebledness. The word "Indebicaraess” means all principal and interest payable undet the Credil Agreeman
and any amounts expended or advanrea by Lender to discharge obligations of Grantar or expenses incuried
by Lender 10 enforce obligations ot Gianter under this Mortgage, logether with interest on such amounts as
provided In this Mortgaga. Specitically, wks2ut limilation, this Mortgage secures a revoiving line of credi
and shall secure not only the amount whick ender has presently advanced {o Granier under the CredY
Agreement, but also any fulure amounts vihich-Lender may advence fo Grantor under the Credit
Agreemont within twenty (20) years from the daie of this Morigage o the same extent as If such tuture
advance were made as of the date of the executizp of this Mortgage. The revolving fine of cradit
obligates Lender to make advances (o Granior 8o lo~y a8 Grantor complies with all the terms of the
Credit Agreement and Reinted Documenis. Such advanccs may be made, repaid, and remade from time
1o time, subject to the limitation thal the totsl oulstanding haiance owing st sny one time, not inciuding
finance cherges on such balance at a fixed or variable rale or aum a2 provided in the Credii Agreement,
any temporary overages, other charges, end any amounts expend;d or advanced as provided In this
paragraph, ahall not exceed the Credit Limit as provided in the Creoit Agreement. ! is the inlention of
Grantor and Lender that this Morigage secures the balance outstanding under the Credit Agreement from
time to time from zero up 1o the Credit Limit ss provided above and any internediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not inc'uding sums advanced to
protect the security of the Mortgage, exceed $60,000.00.

Lender. Tha word "Lender” maans SOUTH CENTRAL BANK & TRUST CO., its successrip-and assigns. The
Lender is the montgagee undar this Mongage.

Mortgage. The word “Mortgage® means this Morigage batween Grantor and Lender, and includes without
limiiation ali assignmants and sacurity interest provigions relating to the Personal Property and Rents.

Parsonsl Property. Tho words "Personal Properly” mean all equipment, fixtures, and other articles of
poersonal property now or hareatter owned by Grantar, and now o1 hereatier atiached of aflixed to the Real
Property; together with all accessions, parts, and addilions to, all replacements of, and all substitutions for, any
of such proparty; and togather with all Jroceeds (including without limitation all ingurance proceeds and

rafunds of pramlums) from any sale or other disposition of the Property.

Property. Tha word "Property” means collactively the Real Property and the Personal Property.

Real Property. The words "Real Propeny® mean the properly, intetesis and 1ighis described above in 1he
"Grant of Mortgage" saction,

Related Documents. Tho words "Related Documents™ mean and include without limitation all promissofy
notas, credit agresments, loan agreemenis, environmental agreements. quaranlies, secutily agteements,
mortgagas, doeds of trust, and all other insirumenis, agreements and documents, whether now or hereafier
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existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, ravenues, income, Issues, royalties, profits, and
other benalits derlvad from the Property.

.. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

', AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE iS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PCRFORMANCE, Except as otharwise provided in this Mortgaga, Grantor shall pay 1o Lender all
gwg;n{glss&cgéggg:} this Mortgage as they become due, and shall strictly perform all of Grantor's abligations

POSSESSION AND M2 INTENANCE QOF THE PROPERTY, Grantor agrees tha! Grantor's possession and use of
the Property shall be p7ve'ned by the following provisions:

Pcasasalon and Use. 'Jnill In default, Grantor ms't} remain (n possesslon and control of and operate and
manage the Property anc cci:ect the Rants from the Property.

Duty to Maintain. Grantor g'120 maintain the Proparty in tenantable condition and promptly perform all repairs,
raplacements, and maintenance nacessary to preserve its value.

Hazardous Substances. The 1cims "hazardous waste,” "hazardous substance,” "disposal,” "release," and
“threatened release,” as used in this Mortgage, shali have the same meanings as sel fonth in the
Comprehensive Environmental Respcnsg, Compansation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ﬁcsncw) the Supariund Amandments and Reauthorization Act of 1986, Pub. L. No,
99-499 ("SARA"), the Hazardous Materlslz T:ansponiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Gonservation and Recovery Act, 42 U.S.C. Sazdon 8301, et seq., or other applicable stals or Federal laws,
rules, or regulations adopted pursuant to anyo tne loregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, pirc'eum and patroleum br-pmducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (8) During the period of Grantor's ownership
of the Property, there has been no use, generaliur, manutacture, storage, treaiment, disposal, reiease or
threatened reiease of any hazardous waste or substanco oy any parson on, under, about or from the Property:
(b} Grantor has no knowledge of, or reason to belleve trsi there has been, except as previously disclosed fo
and acknowledged bg Lender in writing, () any use, generat'an, manufacture, storage, treatment. disposal,
release, or threatened release of any hazardous waste or sutstunce on, under, aboul or from the Property by
any prior ownarg or occupants of the Propergf or (12 any actuar or threatened Itigatlon or claims of any kind
by any parson relaling to such matters; and {c) Except as previouvly disclosed to and acknowledged by
Lendaer in wrillng, (i) neither Grantor nor &ny tenant, contractor, agoent ¢ other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release ey hazardous waste or substance on
under, about or from the Properly and (if) any such activily shall he conducted in compliance with all
applicable lederal, siate, and local laws, raguiations and ardinances, Incruring without limitation those laws,
regulations, and ordinances dagcribed above. Grantor authorizes Lender un is agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lanuer may desm appropriate (o
determine compliance of the Proparty with this seclion of the Mortgage, Any insroctions or tasts made by
Lendar shail be for Lender's Purposes only and shall not be construed 1o create ¢ ny ‘aroonslbilty or Nability
on the part of Lender to Grantor of 10 any other person. The representations and wari%!'2s conlained hereln
are based on Granmtor's due diligenca in investigating the Property for hazardous :vpste and hazardous
substances. Gramor heraby (R) roleases and walves any luture Claims apainst Lerdar for indemnity or
contribution in the avent rargor bacomes liable for cleanup or other costs under any huei laws, and (b}
agrees to indemnily and hold harmless Lender apainst any and ali claims, (osees, llabilliles, damages
Bﬁnamas and oxpenses which Lender may diractly or Indirectly sustain or suffer reguliing from a breach ol

s section of the Monloaga or a8 a consequence of any use, genoration, manulaciure, storape, disposal
release or threatened release accurring oriar 10 rantor's ownership or Interes! in the Property, whather or not
lhe same was of should have been known to Graniar, Tha provisions of this saclion of the Mortgage
ncluding the obligation to Indemnify, ghall survive Ihe Paymanl of the Indebladness and the satisfaction and
raconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any Interest in
the Property, whather by loraciosure or otherwlee,

Nuisance, Waate, Grantor shall not cRuse, conduc! or permit any nulsance nor commit, permit, or sulfer any
?tri ing of ¢r waste an or 10 the Property or any portion of the ProPeny. Without limiting the genarality of the
oregoing, Grantor will ot remove, Or grant 10 any other panY he right to remove, any limber, minerals
{including oll angd gas), soli, gravel or rock producte without the priar written consent of Lendar.

Removai of Improvements. Granlor shall not demollsh or remove any improvemants from the Rea) Property
without the prior writen consent af Lander. As a condition to the ramoval of any Improvements, Lander mar\‘r
[ ulire Grantor 10 make arrangemanta satisfactory to Lender to replace such Improvements wil
mprovements of at least aqual vaiue.

Lender's mﬂm to Enter. Lender and ila agents and represantatives may enter upon the Real ProPeny at all
reasonahie imes 10 attend 10 Lender's intareste and 1o Inspecl the Proparty for purposes of Granior's
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compliance with the terms and conditions of this Morigage.

COm'pliance with Governments! Requirements, Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafler in effect, of all governmental authorities applicable 1o the use or occupancy of the
ProPeny. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals. 80 long as Grantor has notified Lender in writing prior t0
doing 8o and so Iong as, in Lender's sole opinion, Lender's interesis in the Propery are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, 10
protect Lender's interest.

Duty to Protect. Grantor agrees neither 10 abandon nor leave unaftended the Property. Grantor shall do all
othér acts, In addition to thase acts set forth above in this section, which from the character ang use of the
Property are reascnably necessary 10 prolect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie ail
sums secured bv (his Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Prorarty, or any interest in the Real Froperly. A "sale or transfer” means the conveyance of Real
Property or any rig't, title or interest therein; whether legal, beneficial or equitable; whether voluntarv or
involuntary; whether by outright sale, deed, instaliment sale contract, land contraci, contract for deed, leasehold
interest with a term greai€: than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benetictal interest in or 1o ary [zad trust holding tifle to the Real Property, or by any other method of conveyance
of Real Property intarest, If any Grantor is a corporation, partnership or limiled liability company, transfer aiso
- includes any change in ownersnip of-more than twenty-five percent (25%]) of the voling stock, partnership interests
or limited liablilty company interests,-as ihe case may be, of Grantor, Hewever, this option shall not be exercised
by Lander If such exercise is prohiblited b 1edteral 1aw or by lilinois law.

mlr(t%gggun LIENS, The tollowing provisiors relating to the taxes and liens on the Property are & pan of this
Paymen!. Grantor shall pay when due {(anc-lii-all events prior 10 de!inqueqcyg all taxes, payroll 1axes, special
tfaxes, assessmants, water charges and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when due all claims for work donz o) or for services rendered or material furnished (o the
Propenty. Grantor shall maintain the Property frec of all liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the llen of taxus and assesements not due, excep! for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Coniest. Grantor may withhold payment of any tax. assessment, or claim in conneclion with a good
faith dispute over the obligationto pay, 80 1ong as Lender's in‘er2st in the Propeny Is not g'eo ardized. I & lien
arises or is filad as a result of nonpayment, Granior shall wiihn-iifteen (15) days alter the lien arises or, il &
ilen is flied, within fieen (15) days after Granior has notice of the fimq, secure the discharge ol the lien, or if
raquested by Lender, deposit with Lender cash or a sufficient coiporate surety bond “or other secufity
salisfactory to Lender in an amount sufficient to discharge the lien pivs :n‘; CoE!s and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under he Yien. In any comest, Grantor shall
defend ltselt and Lender and shall satisty any adverse judgment befors enforcement against the Property.
grcz,igéga , :hau name Lender as an additional obligee under any surely bund furnighed in the contest
s,

Evidence of Payment, Grantor shall upon demand furnish to Lender salistactory zvicence of payment of the
taxes or assessmanie and shall authorize the appropriate %overnmenlal offictal {0 dalive.r to Lencer al any time
a written statement of the 1axes and assessmenis against the Property.

Notice of Construction. Grantor shail notlfy Lender at least fifteen (15) days before any w5tk is commenced,
any services ars furnished, or any materials are supﬁlied 10 the Property, il any mechanic's lien, materiaimen’s
lien, or other iien could be asserfrd on account of the work, services, or materials. Grantor wil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

mngg%T\’ DAMAGE INSURANCE. The following provisions relating 1o insuring the Propeny are a pan of this

i+ E
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance wilh slandard
axtendad coverage endorsements on a replacement basis for the full (ngurable value covering all
improvemenis on Ihe Real Property in an amount sufficient 10 avold application of any coinsurance clause, and
with a standard mortgagee clause (n favor of Lender, Policies shall be written by such ingurance companies
and In such form as may be reagonably acceplable 10 Lender, Grantor shall defiver 1o Lender certilicales of
covarape from gach insurer containing a stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days' prior witlen notice 1o Lender and nol conjaining any disclaimer of the insurer’s
liabllity for failure to give such notice. €ach insurance policy also shali include an endorsement providing thal
coverage In favor of Lender will not be Imfalrad in any way by any act, omigsion or default of Granior Or any

other g;rson. Shouid mglﬁeai Propenty al any time bacome located in an area designated by the Director of

97522359

the F eerI Emergenc anagamenm Agency as a specia! flood hazarg area, Granior agrees 10 oblain and
maintain Federal Fiood Insurance for tha full unpaid principal balance of the loan, up to the maximum policy

{imits e8! undar thae National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Applicstion of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender
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may make prool ol lass It Grantor fails to do 80 wilhin fillaen (18) duys of thu casually. Whether of not
Lendar's securlty 1s lmprirod. Land?r may, al ita olaction, %pplv tho Procoude 10 the rgdu tion ol the
indebledness, p m?m of any llen aflecting the Proparty, or (he restoratlon and repair of the '°,R°"Xa i
ander olects 10 apply tho proceeds to reTt ration and repair, Grantor shall repair of rfnplace the damagad or
aslroyed improvaments In a mannar sptisfactory to Laender. Lender shall, upon satigfactory proof of such
xponditure, Pmt 01 1eimbures Grantor irom the proceods for the reasonable cosl of repalr or restoration i
rantor I8 not in defaull heraunder. Any proceeds which have not boen dls uraped within 180 days afler thelr
receipt and which Lender has not commilted to the repair or restoralion of the Property shall be ‘used flrs! to
pay n'x ﬂmount owing 10 Lender undar this urtgr @, \hon |0 prepay accrﬂod interesy, and the ramainder, it
any, shail be a?pN o the npr:nclgnl balance he Indebledness. |1 Lender holds any proceeds alter
paymaent in full of the indebledness, such procesds shall be pald to Grantor,

Unexplrad Insurance al Sale. Any unxpited Insurance shall Inura 10 the benallt of, and pass to, the
purchaser o! the Property covered by thlg Mortgaue at an; lrusteo's sulo or other sale held under the
proviaions of this Mortgage, or at any foreciosurs gale of such Properly.

Compliance with Exla\inﬂ lndebtadngu. During the period in which any Existing Indebledness described
Eelo I8 (n #lravl, com ?nca with the insurance provisions contained In the Ingtrument evidencing such
xlstln% fnd?btwﬂoe}a shall conslltrte compliance with the Insurance provisions under this Mortgage, 10 the
axtent compliance with the tarms o! this Morigage would constitule A duplication ol Insurance requirement. |f
any grocee%s from. ke insurance become payable on 088, the provislons in this Morngage for division of
r{ggb?d na%sa" apry only to that portlon of the proceeds nol payable to the holder of tho Existing

EXPENDITURES BY LENDE%. M Grdantor fails to comply with any provision of {his Mortgage, includgm any
obligation to mainlain Existing nr.ebtedness in qood standing as required below, or if any actlon or proceeding s
commenced that would matarislly affact Lender's interests In the Property, Lender on Grantor's behall may, but
ghall not ba required 1o, take any astion that Lender desms appropriate. Any amount that Lender axpencs in 0
dalng wlli bear interest &l the raté pruvicied for in the Credit Agreament from the date incurred or pald by Lender to
the date of regarment by Grantor. All sucii expensas, at Lender's option, will a? be payabie on demand, (b) be
added lo the balance of the credit line and b appartioned among and be payable wit anr instaliment payments
to become due during elther ecil) the term or any applicable Ingurance policy or” (il) the remaining term of the Cradit
Agreement, ar (c) be treated ag a balloon gayiment which will be due and payahle at the Credit Agreement's
maturitg. This ontgage also will secure paym.estaf these amounts. The rights Frovlcled for in this paragraph
ghall be in addition to any other rights or any remac1es to which Lender may be entitied on account of the default,
Any such action by Lender shall not be con8truad as cuning the default 8o as 10 bar Lender from any remedy that
it otharwies would have had,

ﬂg&%gﬂ; DEFENSE OF TITLE. The following provisicne ralating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and ~iniketable title of record to the Property in fee
simple, frge and clear of ali liens and encumbrances other thea 'nose set forth in the Real ProPerty description
or in the Existing Indabtedness gection below or in any title 'nuurance policy, titte report, or final title opinion
issued In lavor of, and accepted by, Lender in conneCtion with this Nortyage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Landsr,

Defense of Title. Subject to the excaption in the paragraph abova, & atior warranis and will forever defend
the title to the Propenr ag%lnst the tawful claims of all persons. In tne event any action or proceeding is
commenced (hat questions Grantor's title or the Interest of Lender under thws dorigage, Grantor shall defend
the ?ctlon at Gran or? expense. Grantor may be the nominal Pany in such proceeding, but Lander shall be
entitled 10 particlpate in the proceeding and to be represented in the procaediny by cotunsel of Lander's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumeants as Lender may request
{from tima to time 1o permit such participation.

COmpll?nce With Laws. Grantor warrants that the Property and Grantor's use of the Froperty complies with
all existing applicable laws, ordinances, and ragulations of governmental authorities.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness  (the “Existing
indebtedness”) are a parn of this Mortgage.

Existing Lien. The lien of this Monﬂage securing the Indebtedness may be secondary and Inferior to the lien
securlnF Paymam of an existing obligation with an account number of 8790080212970 to FIRST MIDWEST.
The existing obligation has a current principal balance of a‘)proxlmately $164,000.00 and is In the original
principal amount of $170,000.00. The obligation has the fol owln? payment terms: monthly Instalimenis of
principal and interest according to the terms of the contract, Grantor expressly covenants and agrees to pay,
or see to the paymen! of, the ExlatlnP Indebtedness and to prevent any defgult on such Indebledness, any
geg%uilh gggt%rd }1 ees gnstrumenls evidencing such indebtedness, or any defauit under any securily documents for

No Modification, Grantor shall not enler into any agreement with the holder of any mort?age, deed of trust, or
other security agreement which has priority over this Monqa ¢ by which that agreement Is modlfied, amended,
extended, or renewed without the eror written consant of Lender. Grantor shall neither request nor accept
any future advances under any such security agreemant without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apgtlnatlon of Net Proceeds. It all or any part of the Property Is condemned by eminent domain proceedings
0 any Proceedlng or purchase In lleu of condemnation, Lender may at its alection raquire that ail or any
portion of the net proceeas of the award be applied to the Indebtedness or the repair or restoration of the

65EC7LL0
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Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
axpensas, and attorneys’ feas incurred by Lendar in connection with ihe condemnation.

Proceedinge. |f any proceading In condemnation is filed, Grantor shall promptly nolify Lender in writing, and
rantor shall promptly taka such sleps &8 may be necessary 10 delend the action and oblain the award.
rantor may be the nominal PB"Y in such proceeding, but Lender shall be entitled {o paricipaie in the

proceeding and to be rapresemad in the proceeding by counsel of its own choice, and Grantor will deliver of

gg#& sg“%g deliverad 1o Lender such instruments as may be requasied by il from time fo time (o paermit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowing provisions
relating (0 govarnmenial (axes, fees and charges are & par of this Mongage:

Current Taxes, Fees and Charges. Upon recweal by Lender, Grantor shall execule such documenig in
ddition to this Monaaqe and lake whatever other aclion i requesied by Lender (v perect and continue
nder's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, logether
with all exprawas incurred in recording, parlecting or continuing this Mortgage. including withou! fimilation all
1axe9, feas, ou.umentary siamps, and other charges for racording or regisiering this Mongage.

Taxes, Tha fullzwing shall constitute laxes Lo which thia section applles: (a) a specific fax upon this type of
Mongaae or upun 2ot any part of the Indebtedness secured by this Mongage: (b) a specific tax on Grantor
which Grantor is Zutkorized or required to deduct from paymenta on the Indebledness secured by this fype of
Mortgage. (c) & tax ¢ this lype of Morigage chargeable aqalnsl the Lender or the holder of the Credit
Agreemant; and (d) a egeciic 1ax on all of any portion of the indebledness or on payments of principal and
interest made by Grantor,

Subsequent Texes. If any tex to which this section_applies i enacted subsequent 1o the date of this
Mortgage, this event shall have t'ic-3ame elect as an Event of Default (as delined below?. and Lender may
exercise any or all of its avallablc remadies for an Event of Default as provided below uniess Grantor either
La) pays the tax before it becomes celinquent, or (b} comesis the 1ax as provided above in the Taxes and
tcgel’.‘asn%%(rmon and deposits wilh Lendar carh or a sufficient corporate surety bond or other securify satisfactory

% SECURITY AGREEMENT; FINANCING STATEMLMTS, The foliowing provisions relating 10 this Morlgage as a
security agreament are a part of this Mortgage.

Securlly Agreement, This instrument shall constiiute a securlly agreement 10 the exient any of the Property
constitules Tixtures or other personal propeny, anc.tender shall have all of the rights of a sucured party under
the Uniform Commercial Code as amended from lime to lime.

Securlty Interest, Upon request by Lender, Grantor ¢hril execute financing statements and lake whatever
other actlon s requestsd by Lender 1o perfect and coruinue Lender's security interest in the Renis and
Parsonal Property. In addition to recording this Morigage i~ (e real propeny records, Lender may, at any
time and without further authorization from Granior, file execul’2 counterparts, copies or reproguctions of this
Mongage as a ﬂnanclnq glatement, Grantor shall reimburse Lende; ior all expenses incurred in perfecling or
continuing this security Imerest. Upon default, Grantor shall agserible tre Personai Propery in a manner and
at a place reasonably convenient 1o Grantor and Lender and make 1 svzilable 10 Lender within three (3) days
after racelpt of written demand Irom Lender.

Addresses, The mallln? addresses of Grantor (deblor) and Lender (secur22 pany), from v/hich information
concerning the security interest granted by this Mon%age may be obtained .each as required by the Uniform
Commercial Code), are as stated on the firgt page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o further assurances and
attorney-in-tact are a parnt of this Mongage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grarior will make, execute
and dellver, or will cause to be made, executed or delivered, to Lender or to Lender's ces'gnee, and when
requested by Lender, cause to be filed, recorded, refited, or rerecorded, as the case may t., at such times
and in such offices and places as Lender may deem appropriate, any and all such marigagec. deeds of trust,
security deeds, security agreements, financing stalements, continuation statements, instruments of further
assurance, cerificates, and ofher documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complate, perfect, continue, or preserve ga) the obligations af Grantor under the Credi!
Agresment, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

ontgage on the Property, whether now owned or hereafter acquired by Granlor. Unless piohibiled by iaw or
agread 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses

incurred in connection with the matters referred 10 in this paragraph.

Attorney-ln-Fact. If Grantor fails 10 do any of the thin?s referred to in the preceding paragraph, Lender may
do 80 for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dell\jertnF.
fillng, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in 1he preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminales the credit line account, and
otherwise performs all the obll?aﬁons Imrosed upon Grantor under this Mongage. Lender shail execute and
deliver to Grantor a sultable satigfaction of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender's security Interest in the Rents and the Personal Property. Grantor will pay,
Rermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. I,
owever Pe%yment is made by Grantor, whether voluniarily or otherwise, or by guarantor or by any third party, on
the Indebledness and thereafter Lender is forcegd (o remit the amount of thal payment (a) 1o Grantor's trustee in
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bankeuptey ?r 10 anJ similar parsan under anr federnl or sinte bankrugtcy law or law for the r?uet ol deblors, (b)

by reason of any ju gment. acree or order ! any court or administrative body hav nP jutisdiction over Lendat or
R an)‘ of Lender’s praparly, or (¢} br reagon of an¥ geltiament or comgromfuo of any clalm made g Lender with any
. glaiman gncludinP without limhallon Granton), the indebtedness shall be cansidarad unpald 1or the purpose of
enlor%em nt of this Mortgage and thi ormag?‘ shw‘i gontinue 1o be etfactive or shall be reinstated, as tho case
‘ mag 0, notwithe andlng any canceliation of this Mortgage or of any noto or other Inslrumoant or agraement
; 8Vl ancfng ,h%ln abledness and tha Property wili ?onﬂnue 10 qcure the amount repaid or recovarad to (he same
; oxtent a8 if that amount never had been originaily refcufvua by Lender, and Granlor ghall bo bound by any

{udgmant, docree, order, seitiement or compromise ralating to the Indeblednoss or to (his Morigage.

DEFAULY. Each of the fo&!owlnq. at the option ol Lendar, shall constitute un avent of dofaull {"Evanl of Defaull®)
unger this ﬁ’"ﬂ" e (&) ran]Pr commits lnaud ?r makes ? mm?rlnl misrapresaniation 81 any fime in connaction
wlL tpe cradit fing accoum, hi&cnn |r-cl}u g, (or axampie, & foige slateman! about Granior's Income, asscle
ILa iltles, or any othor aspects of Grantor's financial condition. (b} Grantor doos not moot tha 1o aYmenl termg ol
8 credil ling agcount. ({ ramor'a action or inaction advarsely atlacts the collatornl for the credi line account of
ander's righls In the colipteril,  This cas Include, for oxamplo, lallure 10 maintain raqulred Inuumnfe. wafe or
OIHUfl ve Use ?! 2 dwelling, faliure to pay tgxm’ death of all persons llnble] on the account, fransfar of {itle or
salo of the dwelling, cragiion 'of u lien or. {he dwallng without Lander's pormission, foraciosura by the holdar of
anothor lien, or the 48 a1 funds or the dwalling for prohibited purposes.

IGMTS AND REMED B3 ON DEFAULT, Upon the occurrence of any Evont of Doluul! and at any timo theroafter,
ander, at lts agfuuon, mr¢ cmt':lso any ona or more of tha following rights and remadies, (n addition to any athar
righls or romacias providad v Iaw:

Ac?mrl e Indebledness. Lender shall have tho right at its oplion without notico to Granigr 1o dociare the
?gtll chlar 'I(r’t lgbéavnau Immediatahy due nnd puyabio, including any prepayment penally which Grantor would ba

UCC Remedies. With respect 104 ot any part ol tho Personal Proparty, Landor shall have all the righte and
remeciies of & sacurad party unger ine IP:'roPm ommarcial godo. party o :

Collect Rents. Lander shall have tho tight. withou) notice 1o Granmor, to take possossion of the Propgnz and
colloct the Hants, Includinq amoums 24! _Jyuo and unpn) an nprtlx tha not procoeds, ovor and Above (2
Lender's costs, against the Indeblodneas. i rerthorance of this flght, Lendar may require any tenany or ac(nlhm

ysar of the r%ncrt {o maks tlymemu of rent-or use foag directly (o Lendar, [T tha Ranis arg collecied b
Lender, than Granior lrravac r denlunnln? éon or ne Granor's attornay~In=fact 1o andorse instrumant
raceivod In payment thor?‘ol n the nt\-me of Qraror and lo nagotiala the same fsnd coliact the proceods,

P Ymo {6 Dy tanania or othor users (o Lancior in resnorea {0 Lander's fomnn shall satisty tho obligationa (or
which ? paymenls are made, whather or not any ormper grounds for tho domand exislod. Lander may
axercise I8 rights under this subparagraph eithgr in perasn, by agant, of throuph n recuiver.

Mo gan in Possession, Londer shall have the right to Le p'aced a8 mortgagea in possession of to have a
raceivar appointed (0 take possassion of all ?r an“; fl of thy “raperty, wilth the power 1o prolect and preseive
Lr;‘ed ‘rlop?nvhto oparate (he Froperly praceding fOrecioaure of #ia, RAA to collact 1he Renis lrom rop%ur}!
mon a” 88 In pOSBEBAION OF reTelvor may sarve without bon nanrilt y law. Lender 0 thd
rmmmem ol o raceiver shall exisl wnether or noL tho apparsd, value of the Proﬁrw axceads the
rocgl vlgflnm by a substantial amouni. Empioyment by Londor ahall nec deauakfy h pareon from sarving a8 a

i’r?ed crlg:) ;?;oalolm. Lendor may obtain u judicial dacrae foraciosing Grartor's interost in all or any parl of

Deficiency Judgmaent, H permited b
remainin vtn tmfglndabledns%g dus to Lgngor after application of all amounts recelvad.ir=m tha ax
rights pravided In thig section,

glhcr Remedies. Lender shall have all other righta and remadies provided in this Muriguge o the Crodit
greement or availabie at law or In equity.

Sale of the Pro nx. To ,}Q' gxtent parmitied by applicablo law, Granlor hareby walves any and all right 10
hrve I?;a property marshalled, In exarcising ita rights and remadies, Lander shall be {rae to acrll all or an{r part
of the Property togethar or sgpar teﬂv. in one salé or by separale snlos. Londer shall be antitied 10 bid a4t Any
public salo on all &r any portion of the Property.

Notice 1? Sale. Londer shall give Grantor raasonable notice of the time and place of nn?r public salg of the
Borsonal Proparty or of the tima after which anr privala sale or othar intendod diaposition of the Personal
&rg%oarltgol? ?a ggslrl?ggo. Roasonable notice shalt mean notice glvan at laast tan (10) days bafore the tima of

Waiver; Election of Remed aa. A walver by ang parw of a braach of & provision ol this Morigage shal! not
constiiute & walver of or prejudice the Eart 8 rights otherwise 10 demand 8trict compliance with thPt provision
or any other provis op. Elaction by Lander 1o puraue any remedy shall not exclude pursuit of any other
;xm y, and an election Ao make expanditures or take action 1o parform an obligation of Grantor unger this

orta%age after fallure of Grantor lo perform shall not aflect Lender's right 10 declare & dafaull and exerclso its
remedias under this Mortgage.

Allorneys' Fees; Expenses. [f Lender ingtitutes any sullt or action o enforce any of the terme of thig
Mortgage, Lender shall be entitied to racover such sum as the Lourl may ad'udqe raasonable as altornays
fesas at rial and on any gppaai. Whather or not any court action ls Involved, ai raaetonable expensas incurred
by Lenter that in Lender's opinlon are necessdry al any lime for the protect

he
y the proceads, over and above the coal of the rgc| i dhip, aguingl tho Inueb[anu'l‘t‘;,

pplicable law, Lendar may obtain a juugmonl for anxr &22% ?ﬁ

on of its Inlerast or the
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anforcemant of ite righig shall becoma a part vf the Indebtedness payable un demand and shall bear intarest
from the date of expénditure untit rePald at the rata providad for in the Credit Agreement. Expenses covered
by fhis qarag‘r‘uph nclude, without limitation, however gublect 10 any limits under upplicablc law, Lender's

tornays’ fees and Lender's legal expenses whather or nol there is @ lawsuil, including anorneys’ fees for

ankrupicy proceedings élnc uding afforts to modily or vacale any aviomatic stay or injunction), af) eals and
an! anticipated post-judgment collection services, the cost of searching records, obtaining titfe repons
{inCluding forecinsure re m& survayorg' reports, and appraisal 1ees, and tite ingurance, 10 the exiem
mmm by applicabie law. Giantor aiso will pay any court costs, in addition 1o ati other sums provioad by

NOTICES TO GRANTOR AND OTHER PARTIES. Ang notice under this Morigage, including withow limitalion any
nﬁt!co of dafault and any notice of sale 10 Grantor, shall be in wmlnF. may be sen| by telelacsimile, and shall be
offective whan acl allr allvered, or when deposiied with & nationally recognized overnight coutier, ot, if mailed,
shall be doamad affactive when deposited in the Uniled States mail first ciass, cerified of regisieted mail, posiage
rapald, direcled to the addresses shown near the beginning of this Mortgage. Any pary may change ite acdress
or notices under.inh Mongage 91 giving formal writler notice 1o tha other parties, specilying ihal the purpose of
Lho “O}lcf (s 10 chanea tho parly's address. All copies of nolices of foreciosure from the holder of any lien which
a8 priority over this 1crtpaqe shall ba sent 1o Lender's addrees, as shown near the beginning of this Mongage.

otﬂ:e purposas, Graplor agrees to kaep Lender informed at ali times of Grantor's current address.

. MISCELLANEOUS PRC\2ONS. Tha foliowing miscellansous provisions are a pan of this Morigage:
‘ Amendments. This Monpage, together with any Reiated Dogcuments, constifuies the entire understanding and

raemeni of |m parties ar tr) the matiars se! forth in this Mongage. No alleration of or amendment 10 this
on Il be affective u'cas given in wriling and signed by the party o parties sought to be charged o

o sha
boungdugy the alteration or amand-ia.
Applicable Law, This Morigage ’ias haen deliversd to Lender and accepled by Lender in the State of
IiNnois. This Morigage shall be govirned by and construed in accordance with the laws of the State of

{ilinole,

Caption Headings. Caption herdings in this Meigage are (0r convenience purposes only and ate nol to be
ul(m o Inlorpralgor detﬁe the provls&ms ol thie .‘,‘.agggge. pulpo Y

Marger. Thora shall be no marger of the interest ¢, extale crealed by this Morigage with any other (nterest of
astale in ,ha Proparty at any time held by or for the henelil of Lender in any capacity, without the written

consent of Landar,

Mugl lo Parties. All obligations of Grantor under this Moryage shall be joinl ang several, and ali references
1o Gfantor shall mean each and avary Grantor. This mesis that each of the persons signing below ik

respongibie for all obligations in this Mongage.

Severability. If a count of competeni jurisdiction finds any provision of this Mortgage to be invalid of
unanforceable ae 1o Any person or circumstance, such finding unall not sender thal provision invalid or
unenforceable as to any othor porsons or circumsiances. If feasib's, nny such offending provision shall be
dosmed to be modifiad to ba within the limite of enforceability or valiai’ howavet, il the offending provisian
cannot bo so modifiad, it shall ba siricken and all other provisions of 1hie vorqage in all other respects shall
ramain valia and enforceablo.

?#ovnou lng ﬁnlgnl. Subject 10 the limitations stated in this Mortgage onaianster of Grantor's inlerest
his oqgaps 8 a; be hinging upon And inure to the benelil of the pacties, thob successors and assigns. it
ownatship of the roper}g becomes vesied in a parson other than Grantor, Lender withoul nolice 1o Grantorn
may deal with Granios Tuccaasors with_referance 10 this Mongage and the Indeblodness by way of
{gr ﬂ%?{a%?g,n sor axtansion without releasing Grantor from tha obligations of this Morngage v liabilily under the
Time 1s of tha Easence. Time (s of the gssence in the perfosmance of this Mongage.

Walver of Homestead Exemption. Giantor hereby releases and waives all riﬁhts and denefits of the
homestead exemption jaws of the State of liiinale as (o all iIndebtedness secured Dy this Mongage.

Walvers and Coneents. Lender shall not be deamed 10 have waived an{ rights under 1his Mongage (or ynder
lhe Reltled Documenlsf uniess such walver ig in welling and signed by Lender. No delay or omission on the
pait of Lender in exercising any right shall oparate as 8 walver of such right or any other right. A waiver by
any gany of a provision of this Mo Ra{;e shail not constitule a waiver of or prejudice the pany's tight otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a walver of any of Lender s rights or any of
Qrantor's obligations as to any fulure transactions. Whenever consent by Lender is required in [his Mortpage,
the granting of such consent by Lender in any instance shall not constitute continuing consem 10 subsequent

Instgncas whare such consenlt is required.
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'EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF THIS MORTGAGE, AND EACH
“GRANTOR AGREES TO ITS TERMS,

 GRANTOR:

ﬂmx '

ROT TJ. RIBORDY ° °

KIMBERLEY "'J

-_ -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF “‘@dff"l--z teglemp )
C ) se
COUNTY OF ‘el p }

-~

On this day before ms, the undorsignad Notary Public, personally appeared ROBERT J. RIBORDY and
KIMBERLEY RIBORDY, to me known to ba the indiviiuais dascribed in and who axecutad the Mortpage, and
acknowledged thal they signed the Mongrge as thair frev nd voluntary et and deed, lor the uses antd purposes
therein mentioned.

Given under my hand and offic y this _____

.i...(ﬁt.‘/
ary Publlo in and for the Stale of m)l’ﬂ’-?'s' r "N:> %

T Z ] .
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