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THIS MORTGAGE {“Gacurity instrument} Is glven on June 30, 1997 . The mortgagor (s
ELIZABETH B8 LIPPITT and ALEXANDER F LIPPgTLgf. Husband and Wife

AFL “ w? 5

{“Borrower"). This Security Instrumeat Is aivento Comm Bk of Oak Park River Forest-w'p"\'
, which ls griyanized and

: and.\q'.h'cse address I

existing under the laws of

1001 Lake St., Oak Park, IL 60301 :
{"Lender). Borrower owes Lender the principal sym o' Three Hundred Forty Nine Thousand Six
Hundred Dollars and no/100 Dollars
U.S. $349,600.00 ). This dett Is evidencex Ly Barrower's note dated the same date as thls

scurity Instrument ("Note"), which provides for manthly zayinents, with the full debt, if not paid earier, due
and payable on July 1, 2027 . This Secdriv Instrument secures to Lender: (a) the
repaymant of the debt evidenced by the Note, with Interest, and 2! renawals, extensions and modifications
of the Note; (b) the payment of aif other sums, with Interes!, advarces under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of L'orrovser's covenanis and agrasments
under this Security Instrument and the Mote. For this purpose, Botrowat <ices hereby mortgage, grant and

convey {o Lender the following described propetty located In - Cook
County, Winois:

Legal Description:

THE SOUTH 1/2 OF LOT 2 AND THE NORTH 1/2
OF LOT 3 IN BLOCK 4
iﬂEngéEgg?‘é;LgE’gosggg:%gIg;ON OF THE WEST 1/2 OF THE NOR'I;{ é;:ST
' NORTH, RANGE 13 EAST
PRINCIPAL MERIDIAN, IN COOK COUNTY,’ILLINOIS oF THE THIRD

| b= 0T- Db -cag™

which has the address of 327 NORTH EUCLID 0AK PARK
[STREET] (CITY}
Ninols 60302 {"Praperty Address");

ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrurnent, Lender shall prompily refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any iate charges due under the Nate.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 1o the Property which may attain priority aver this Security instrument, ang teasehold payments
or ground reits, if any. Borrower shali pay these obligations in the manner provided in paragraph 2, of if
not paid in t*at-manner, Borrower shall pay them on time diractly to the parson gwed payment. Borrower
shall promptly %2:0'zh to Lender aff notices of amounts to be paid under this paragraph. if Borrower makes
thase payments circetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail sromiptly discharge any lien which has priarity over this Securlty Instrument unless
Borrower: (a) agrees in viriting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests.i*.~good faith the lien by, or defends against enforcement of the lien In, legal
proceedings which in the Landel's npinion operate to prevent the enforcement of the llen; or (c) secures
tram the holder of the ilen an eyreement satisfactory to Lender subordinating the lien to this Security
instrument. (f Lender determines the! atiy part of the Praperty is subject to & terr which may attain priotity
over this Security Instryment, Lenda: mey give Borrower a notice (dentifying the lian, Borrower shall satisfy
the Hen or take one or more of the actioins set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Bur.2wer shall kesp the impravements now existing or hereafter
erected on the Property Insured agalnst lass by Hre,-hazards Included within the term "axtended coverage”
and any other hazards, Including floods or flopd ng, ior which Lender requires insurance. This insurance
shall be maintained in the amounts and for the panads that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrower subject to Lender's approval which shail not be
unreasonably withheld. If Borrower falls to maintain covarage described above, Lender may, at Lender's
option, obtain coverage 10 protect Lender's rights in the Proresy in accordarnce with paragraph 7.

All insurance policies and renewals shall be acceptabls © Lander and shall include a standard
mortgage clause. Lender shall have the right to hold the policles anu rerewals. If Lander raquires, Borrower
shall promplly give tc Lender ali receipts of paid premiums and rcnowal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 10ss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance procsads shall be applied to
restoration or rapair of the Property damaged, i the restoration or repair is economically (easible and
Lender's security is not lessened. If the restoration or repalr is not economically feasible or Lander's
security would be lessened, the insurance proceads shafl be applied to the sums secuies rv this Sacurity
Instrument, whether or not then due, with any excess paid to Borrower. if Borrowar abandors the Proparty,
or does not answar within 30 days a notice from Lender that the insurance carrier has oifured ta setlle a
claim, then Lender may collect the insurance praceeds. Lender may use the proceeds ta repaw or restore
the Property or {0 pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin whan ths notice is given.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principat shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. It under paragraph 21 the Property is acquired by Lendar, Borrower's right to
any Insurance policles and proceeds resulting from damaga to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Sacurity Instrumant immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this
Securlty Instrument, whethar or not then due, with any excess paid to Borrower. In the event of a partlal
taking of the Property In which the fair markat value of the Property Immediately before the teking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlly
Instrument shall be reduced by the amount of the procesds muitiplled by the tollowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking ofina Property in which the fair market value of the Property immediately before the taking Is less
than the amzunt of the sums secured immediately before the taking, unless Borrower and Lender
ctharwlise agree ih writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by (nis Security Instrument whether ar not the sums are then due.

If the Property Ii: ahandoned by Barrower, or If, after notice by Lender to Borrower that the condemnor
offers to maka an awa:d r.: settle a claim for damages, Borrower fails to raspond to Lender within 30 days
after the date the notice {5 given, Lender Is authorized to collect and apply the proceeds, at Its option,
either to restoratlon or repair o* the Property or to the sums secured by this Security instrument, whether or

not then due.

Unless Lender and Borrower of'ienvise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date.of the manthly payments referred to in paragraphs 1.and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbearisce By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the surs cecured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to releasa the liabllity of the original Borrower or
Borrower's successors in interest. Lender shall not br required to commence proceedings against any
successor in Interest or refuse to extend time for payriert or otherwise modiy amartization of the sums
secured by this Security Instrument by reason of any derizio made by the original Borrower or Borrower's
succassars in interest. Any forbearance by Lender In exerclsipyg any right or remedy shall not be a walver o
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lialility: Co-signers. The covenants and
agresments of this Sacurity Instrument shall bind and beneflt the sutcassors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's coveriarits-and agreemants shall be joint
and several. Any Borrower who co-signs thls Security Instrument but does 1ot execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's interest in the
Property under the terms of this Security Instrument; (b) Is not personally clligatad to pay the sums
secured by this Security Instrument: and (c} agrees that Lender and any other Eorrcwer may agree to
extend, modity, forbear or make any accommodations with regard 1o the terms of thiz Sacurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a ia vshich sels
maximum loan charges, and that law Is finally interpreted so that the Interest or other lcan charges
collected or to be collectad in connection with the Joan exceed the parmitted fimits, then: (a) any such loan
charge shail be reduced by the amount necessary to reduce the charge 1o the permitted limK; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prapayment without any prapayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In pages 1
through 8 of this Security Instrument and In any rider{s) executed by Borrower and recorded with [t.

Witnesses:
Diralo ¥ 8 eyt (SEAL)
ELTIABETH B L%HT 1) "BORROWER

_(SEAL)
"BORROWER

AUEXANDER FLIPP
T #n.
N (SEAL)
BORROWER

(SEAL)
BORAOWER

(SEAL}
-BORROWER

{SEAL)
-BORROWER

{Space Balow This L iis For Acknowiedgment]

STATE OF “..L INOIS ' COo0K COUI’“Y 88

l, . & Notary Public in and ¢r said county and state do heraby certify that
ELIZABETH B LIPPITT and ALEXANDER F LIPPETT oP

T 2&

an
personally krown to me lo be the same person{s) whose namels; 9"¢ subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledigea hat the signed end

delivered the sald Instrument as  their free and voluntary act, foi tha uzes and purposes therein
set forth.

Given under my hand and officlal seal, this  30th dayof June, 1997,

My commissian expires: o
GOFFICIAL BEAL 7 2K o
HMAROLD T. ROHLFING - ¢ / y S _:;

IS
NOTARY PUBLIC, STATE OF LLN ——
EXPINES 7-16:2000 Notary Public

MY COMMISSION

This instrument was prepared by: CHRIS ANDERSON

Address: 4242 N. Harlem Avenue
Narridge, IL 60634

(LLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
18C/CMDTIL/ /0694 //3014(0990)-L PAGE 8 OF 8
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