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. MORTGAGE

THIS MORTGAGE IS DATED JULY 9, 1997, beiw=2n Nicholas P, Speziale and Phllomena Speziale, his wife,
whose address is 1734 N, 77th Ave., Elmwood Parv, IL 60635 (referred to below ae“'Grantor“); and
Northwest Community Bank, whose address is 1545 £ Rand Road Suite 100, P.O. Box 938, Prospect
Heights, IL 60070-0936 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable cansideration, Granlcr riertgages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following descrired real property, together with all existing or
subsequently erected or affixed buildings, improvements ana fixturss: all easements, tights ol way, and
appurtenances; all water, water rights, watercourses and ditch righte {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits reiating to the reéxi oroperty, including withoul limitation
all minerals, oil, gas, gecthermal and similar malters, located in Cook Crunly, Stale of Minois (the "Real
Property”}:
THE NORTH 20 FEET OF LOT & AND LOT & (EXCEPT THE NORTH 5 FEET THEREQF IN BLOCK 11} IN
MILLS AND SONS THIRD ADDITION TO GREENFIELDS, BEING A SUBDIVISION OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 (EXCEPT THE NORTH 174 FEET AND THE SOUTH 19% F2ET THEREOF) OF
SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINC/PAL. MERIDIAN, IN

COOK COUNTY, ILLINOIS

The Real Property or its address Is commonly known as 1734 N. 77th Ave., Elmwood Park, IL 60635 The
Real Property tax identification number is 12-36-318-085-~0000.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitarm Commercial Code security Interest in

the Personal Property and Rents,

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms nal
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniferm Commercial
Code. Al references 1o dollar amounts shall mean amounts in lawlul money of the United States of America.

Credit Agreemenl. The words “Credil Agreemem" mean the revolving line of credit agreement dated July 9,
1997, between Lender and Grantor with a credit limit of $100,000.00, together with all renewais of, extensions
of, modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreemem. The
maturity date of this Mortgage is July 9, 2004, The Interest rate under the Credit Agreement is a variable
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Loan No 20369690 {Continued)

existing, executed in connection with the Indebtedness.

Renis. The word "Rents" means all present and future rents, revenues, income, issues, royallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBUIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE !S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PZRFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured vy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAMTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be grver.iad by the following pravisions:
Possession and Use. -Url in default, Grantor may remain in possession and control of and operate and
manage the Property and ceaect the Rents from the Froperty.
Duty to Maintain. Grantor chail maintain the Property in 1enantable condition and promptly perform all repairs,
replacements, and maintenance 'ievessary to preserve its vaiue.
Hazardous Substances. The lerms "hazardous waste," "hazardous substance,” "disposal," "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Respories, Compensation, and Liability Act of 1980, as amended, 42 Uusc. =
Section 9601, et seq. ("CERCLA", the Supsriund Amendments and Reauthorization Act of 1986, Pub. L. No. .
99-499 ("SA#}A" the Hazardous Materials 7 rasportation Act, 49 U.S.C. Section 1801, et seq., the Resource .
Conservation argd Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws, : -
rules, or regulations adoptéd pursuant to any of the ‘aregoing.  The terms "hazardous waste" and "hazardous .

substance” shall also include, without limitation, Pf‘trotuum and petroleum by-products or any fraction thereof ”.
and asbestos. Grantor represents and warrants to Lerder that:  (a) During the period of Grantor's ownership -

t -

OGheulb

of the Property, there has been no use, generation, rmenufaciure, slorage, treatment, disposal, release or ~-
threatened reléase of any hazardous waste or substance ov-any person on, under, aboul or from the Property; -
(b) Grantor has no knowledge of, or reason to believe that.inere has been, except as previously disclosed (o
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,

0

reiease, o threatened refease of any hazardous waste or substince on, under, about or from the Properlz by
any prior owners or occupants of the Property or (i) any actual or tareatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as prevousy. disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, ageni o/ nther authorized user of the Property
shall use. generate, manufacture, store, treat, dispose of, or release aly hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be-ceiducted in compliance with all
applicable federal, state, and !ocal laws, regulations and ordinances, mcluamg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and iis agents to enter uron the
Property 10 make such inspections and tests, at Grantor's expense, as Lendur may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any insoect'ons of tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any+exponsibility or liability
¢n the part of Lender to Grantor or to any other person. The representations and warraru2s contained herein
are based on Grantor's due diirigence in investigating the Property for hazardous wageie, and harardous
substances. Grantor hereby {(a) releases and waives any future claims against Lendur for indenmnity or
contribution in the event Grantor becomes fiable for cleanup or other cosls under any such aws, end

agrees 1o indemnify and hold harmless Lender against any and all claims, losses, liabilties, demages
Penaltues,. and expenses which Lender may directly or indireclly sustain or suffer resulting from & breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, clsposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Property, whethnr or not
the same was or shouid have been known to Grantor. The provisions of this seclion of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be alfected by Lender’s acquisition of any interest in

the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or s ffer any
stripping of or waste on Or to the Property or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, grave! or rock products without the prior writien consant of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvemenls from the Real Property
without the prior written consent of Lender. As a condition to the remaoval of any Improvements, Lender ma

require Grantor 0 make arrangements satisfactory to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes 1o attend to Lender’s interests and to Inspect the Propenly for purposes of Grantor's
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‘Loan No 20369690 (Continued)

may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuaity. Whether or not
Lender's securily is impaired, Lender may, at its election, apply the proceeds o the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repalr of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satislactory proof of such
expenditura, Pay or reimburse Grantor from the proceeds for the reasonable cost af repair or restoration if
Grantor is not in default hersunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repalr or restoration of the Property shall be used first to
pay any arnount OV\[IF:P to Lender under this Mongagie. then to prepay accrued interest, and the remainder, it
any, shail be applied to the principal balance of the Indebtedness. | Lender holds any proceeds alter
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shail inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at amx> trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlstinP Indebledness. During the period in which any Existing Indebledness described
below is in clHe.t, comﬁ 1ance with the Insurance provisions contained in the instrument evidencing such
Existing indebterness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insuriance requirement. It
any proceeds from rie insurance become payable on l0ss, the provisions in this Morgage for division of
rdocgtedds shall apgty/ only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing inJedtedness in good standing as required below, or if any action or proceeding is
commenced that would materiaily aff2ct Lender's interests in the Property, Lender on Grantor's behalf may, but
shalt not be reguired 10, take any atticnihat Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate proviued for in the Credit Agreement from the date incurred or paid by Lender to
the date of regayment by Grantor. All surn expenses, at Lender's option, will (a) be payable on demand, (b) be
added to the balance of the credit ling and be apportioned among and be payable with any installment payments
to become due during either (i) the term of any applicable insurance policy or” (i) the remaining term of the Credit
Agreement, or dc) be treated as a balloon payment which will be due and payable at the Cregit Agreement’s
maturity. Thls_ Mortgage also will secure paymeit of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remevies ta which Lender may be entitled on account of the defaull,
Any such action by Lender shall not be construed as curing the defaull so as to bar Lender from any remedy that
it ctherwise would have had.
‘hfnJArltiRANTY; DEFENSE OF TITLE. The following provisions ralating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good and :nutketable title of record to the Properly In fee
simple, free and clear of all liens and encumbrances other thea nose set forth in the Real Property description
or in the Existing indebledness section below or in any title insurance policy, litle repcrt, or final title opinion
issued in favor Of, and accepted by, Lender in connection with ttus A'origage, and (b) Granter has the full
right, power, and authority to execute and deliver this Mortgage to Landsr,

Defense of Title. Subject to the exception in the paraﬂraph above, Giarior warrants and will forever defend
the title to the Property against the lawful claims of ali persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under tius Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such J)mceedlng. but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding bv.rounsel of Lender's own
choice, and Grantor will deliver, or cause to be dalivered, to Lender such instruments 3s Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Froperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following orovisions concerning existing indebtedness (ihe “Exisling
Indebtedness™) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferiar to an
existing lien. Grantor expressly covenants and agrees lo pay, or see lo the payment of, the Existing
Indebtedness and to prevent any defauit an such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgiaee t(J’y which that agreement is modified, amended,
extended, nr renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings
or by any Froceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any

ortion of the net proceeds of the award be upplied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo defend the action and obtain the award.

M
H
%

Ll

..

0GhET

"’:‘-




UNOFFICIAL COPY

10 8s0dind 3yl Jo) PIRGUN PAJBPISUOD BQq |IBYS SSBUPdIGRPU| BY) ‘(10URID LONBINLY INOUIM BUIDNIDul) JUBLLIELD
Aug Uiim 218puadT AQ BPBW WIBD AUB JO 3SIWDJOWOY JO [UBWaINAs AUB jO Loseas Aq (o) J0 ‘Alado,d § Japua jO Aue
10 Jopue] Jerd wondIpsuN] BuiARy ApoQ SANBIISIUILIPE JO UNOY Aue AO JapJo 10 aa:o?f 'luawﬁfn[ Aue JO u0sSeas AQ
() '8101G8P O 8118 BYL JO) MB| JO MB| ADIONINUBQ DIBIS JO (RIBPS AUE JOPUN LODSIBO0 JBIIWS AUE 0] JO Adldnmueq
U 989)8nJ) 8, J0uRID 0) (8) JuawAed Aeul JO WUNOWE 8] JWas 0] PADJO} St JBPUBT Jaueawul pue ssaupaigepul aul
uo ‘Aled piiuy Aue AQ J0 Joluesend AQ 10 ‘BSIMIBYI0 JO A[UBIUNIOA JayIBuMm ‘JOIUBID) AQ BPBW St JUDWARD "1ABMO
41 eum) O awn wWoy Jspua’ AQ POuILIBIBD SB 38 UDIBUILI] 3JQBUOSED) AUB ‘ME| 3iqedidie Aq panmue
‘ABd )jiM JOWRID "AlIBC0I |BUOSID DU} PUB SIUBH Syl Ut 188J0u1 Ajundas § Jepua Buiouapiag apy Lo JuBWa)els
UjaUBLI AUE JO LONBUILIB) JO SJUBLWARIS BigeNNs pue aBEDUOW Siul JO UDIJBISIES B|GRNNS B JOIUELY) 01 JOAIIBD
pue 8ndexa jleys Japus 'abebuLoW Syl Jepun JoluesH uodn pasiowl suolebyqo eyl (B Swuoped asimIpio
PUB 'IUNOIOR Bulj HPBIO 3yl SIBLILIDY 'anD Udum SSBuPalqepu; ayl e shed Jowesd j "SONVYWHOIHAd 1Nd
‘ydesBesed Buipedasd ayl ul 0] PaLB)8) SIBNEW BU) YSIIdWOoIoe
og ‘opuido 9|08 §,JBPUBT Ul 'IQRNSED JO Assalau aq Aew se sBunn Jao pe Suiop pue ‘Buipiodss ‘Buiy
'Bupoanep '‘Buinaoxa ‘Buew jo 8sodind ay) Jo) 10Bj-LI-A3LIONE §,J0WEID SB J2pua swiodde Ajgeaoaal
Aqaiey Joesd ‘sesodind yons JO4 -asuadxd sJojue/ty JB PuE JojueD j0 sweu auy) Ul pue Jgj 0S Op
Aew Jopuan 'yde.Besed Buipasasd sy) ul o) palajds sbulyl ayl J0 AuR OP 01 Sje) JoWRID §| 'Rd-Ul~AUIONY
‘ydesBeied siy) Ul 0) PB19J8I SJIONBL BYI YIim LONIBULDD LI pBANIUL
$35UB0X0 pue §)C0J) {|B JO) JOPURT SSINQUIBs ([BYS Joiuel) 'Bunum ul Japud Mi Aseuod aul o) pasibe
JO MB) AQ PBNQIIOIG FRIJUMN "IOIRID AQ PRINDIE JBYEAJBY JO PAUMO MOU JBYIBUM 'AUBdold By uo abebLopw
s(y) AQ paieaId 8188911 AIlINJBS PUE SUSY BUY (Q) PUEB 'SIUBWNI0g PaiedY dy! pue *abebuow Siy) ‘Iawaa.Dy
1p3n eyl Jepun JoJurig, 0 suonebyqo ayl (B) 8asesaid J0 ‘anunuod '199)sed 'alaidwod ‘81enidayd €1 Japsn ul
g|quilsep 10 A1e85008U £q 'Japuan jo uoido 3|0S BU) Ul ‘ABW SB S|USWNICP JBYI0 PUB 'SBIBDIILIBD 'HIUBINSSE
JBYLIN JO SIUBWNASY! ‘SIU-UBIRIS LONBNUGUOD ‘Sudwdiels Buiveuy ‘siuswas.be Alundas 'spasp Ajundes
“18n4 jo spaep 'sabeBuow yors 12 pue Aue ‘ajendo:dde wasp Aew sapud SB Sadeid PUB S3DY0 LONS LI pub
SOWil 4INS 1B '9q ABW 8SBD 8Ly $B 'DAPINDDIY) J0 'PRIYS 'Pap0IBl 'Papy 8q 0) ASNeD JBpua] AQ paisanbal
UBYM pue ‘apubisap $,JepusT 0) G J9pUd O 'PRIBAIBD IO PAINJEXS ‘apew 8q 0! 8sned jim JO 'JaAjap pup
_ 9INJ3XA ‘ByBW (liM JOIUBID 'JoPUBTT |5 iSBNDB) uoon 'awi) O} JLN WY PUB ‘Bull AuR 1y 'SIJURINESY J3YMNd
i -aBebuow sy jo ved e aJe 1ej~ui-Asuiole
'pue sadsueinsse Jauun) o) Bunejss suoiszoid Buvolo)] BYL “LOV4-NI-AINHOLLY ‘S3ONVUNSSY H3HL1BNA
26780 s1U) jo abed )51y 8Y) U0 PIJEIS SE 3J8 (3P0 [BIDIBWIWOD
wioyun eyl Aq peanbel se yoRe) paurIqo aa f2uy abebuow syl AQ paluRsb 1$8J8lul Alundas Bul BuI.8Iu0d
 UONBUWIOJUI YO(um Woy) (SUed paindes) JepuaT pre{10iqap) JOUBJS JO ¢BSSaIppE Bunew ay) 'sISEIPPY
IBPUST WOJ) PUBLLIDP UBLILM JO 1IN 1Ble
sdep () sy umgw 18PLBT O D|QRIIBAR )l BYBW PUR JZPURT PUE JOWRIK) O] JUBIUBAUOD A[qeuoses: aorld B e
PUB JBUUBW B Ui ALIBUOI [BUDSIad aU) 2|QWDSSE JIBYS 10jue)d) ‘Ingjap uodn “1sasalut A1indas siyl Buinunuod
10 Bujoa)ied ut pasINdul SasUBUX3 (B JO) JBPUBT BSINQUHES ['BUS JOILBID JUBWIIBIS Buoueuy e se ebebuow
81} jO SUOIONPOITR! L0 31002 'SLRAIIUNCD PAINaX3 B))) ’,o:ueu% Wwo) uoNBZUOUINE J3YlN) JNOUliM pUe awy
AUB Je 'Aew Japuai 'spiodes Auadosd (Bas ay) u aBeBuOW g -Duipioses o) Uonippe vl Auadold {Bu0SIdd
pue SUBY 8y Ul 1S2JA1U1 AIINJ3S §,JapueT SnLNUOD Pub 109150 0) JBpuaT AQ palsanbal si UDIJE JAY
JOABIBUM O3Bl PUE SIUBILBIE)S BulduBuYy INd6xd ||BUs JOolueID JupuaT AQ 153nbas uodn  1salsiiy ANINdag
*BLU1) O} AW WOJ) PEPURLLE SB 3P07) [BISJAWIOT WO 2U)
Jopun Aued painoas e o siybL ay) Jo e aaey jjeUS J8pus pue ‘Apadosd [euossad Jaylo Jo sam;x;ksaznmsuon
Auadold ayl Jo Aue uaixd 8yi 0) wawaaBe A)LNdas B SINMISUOD ((BYS WwdlnSul Syl Jusweaby Anoag
-36eBuoyy cu 0 Led e ale Jwawaalbe Aunoas
B 98 afeBuoy SIy) 0) Buneas suoisnoIC Bumolio; 8yl "SLNIWILVLS DNIOMINIJ (INIWIIHOV ALIWNO3S
JapuaT O

Aio)oepsies Alunaes Jayio Jo puog Ala.ns ajelodion wa_rou‘ns B 4O YSED JApUaY ylim 'S1s0dap pue uo.]oas suat

PUB SAXB| BUi U] SAOGR POPIACIC SB XB) au; SISal0d (@) JO ‘luanbuidp Sawodaq Il 8.0/eq xel 8.4) sAed (e
(10 AUB 3S1048%8

Jayiie JoWeID ssalun ¥013Q PapIn0Id SB 1[NBaQ JO a3 LB JOj SaIpala) BJQBJIRAR S) ‘louw\"  hu Sediexd
T8

ApW JBpUST PUB '(MOIBQ PAUYAD SB) JInejag] O 1UBAZ UB §B )03)j2 SWPS 8yl aAeY |ieys |
814} JO 2IBP aul O} wWonbasans PaIOBUS S| SBNCdR™LOIDAS SIUI UdiUM O} XEI AUB j)  'sixnt-Juanbasgng
JOUBITY AG-Dru ISauBI

pue fediduud o SluswAed UO JO SS3UPBINSPU| BUI O UOILCT AUR JO [fB UD XBl J1j10ads B (p] put ‘juBwdaiby
Up3J7) Ay O JOpioy Byl JO Japud ayl isurebe sigeabieyd abeBuop jo adA) Siyl uo xB) B (0) ‘afebuow
JO 8dA) Siy) AQ POINJRS SSAUPBIQORY| BUY UO SIUBWABG WO 19NDap O} PAJINDaI JO PAZLOUINE St JIDJURIS) UDILYM
Jojurlg) UO xe) Jyidads e (q) ‘ebeBuow Syl Ag paindas §saupalgapy| ay) JO Led Aue Jo JjB uodn 1O 3hEDUOW
10 9dAT s1y) uodn xe) oy1o8ds B (8) Saidde uONIIS SIY) YIIym O] SBXBI BIMNSUOD |fBYS DuImD)0j 8YL 'SIxeL

-aBeBuow Siu) BuuisiBas 1o Bupiodal Joj saBseud JRI0 pue ‘SAWELS AIBIUSWNDOD *58a) 'SOXP}
[[e uopeywy Inoynm Buipniout ‘sbebuow sy Bunuiuos 1o Bunsspad 'BuIpi0o8) Ul pRXNDLI S3sUAdXA (B Llim
181350} ‘M08 PaqQUISAP SB "SaXel {B JO) J8pUaT 8sinqundl |lBys Jojuess "Auadoiy |aag 8yl uo ual( §,J8puat
anunuod pue 199)ied 0] Japuat AQ paisanba. S uoyOER 18I0 Jandeym axel pue abebuol syl 01 LUONIPPE
U} SIUBWINIOP UONS 8INJ9XD |leys JOEBID) Japud Ag lsenbes uodn "sabiey) pue saaq ‘saxel Waung

:aBeBuow Siyy Jo Led B ase sabieyd pue $33; '58XE} (RJUBWILIRACD 0) Buiep.

suoisinosd Bumoiio} 8yl "S3LHOHLAY TVINSWNEIADD AB S3DHVHD ONV $334 'SAXVL 40 NOLLISOdW
‘uonedivijed

yons nwuad o) awi 0) aw W0y I AQ paisenbal aq ABw Se SjUBWNASY! YoNns Japusl D) PaJdAlap 8q 0) 3sned
10 1oA}2D 1M JOJUBID DUR ‘300U UMD SH J0 [8sunod Aq Buipaaso.d syl vy peluasa.da) aq o1 pue Buipaaoid
8yl ul eredidiued of pajmue aq |leys JapuaT nq ‘Buipaadcid yons ui Aued LU BL) a0 Aew JOIUBID

(panuguo)) 06969£0Z ON ueo
9 abed 39VHLHOW 26616020




- 070081967 U N O F F IA&IFAAJ‘E C O P Y Page 7

‘Ldan No 20369690 {Continued)

- po ot

- enforcement of this Mortgage and this Mortgage shalt continue to be effective or shall be reinstated, as the case

- may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amecunt repaid or recovered to the same

¢ extent as if that amount never had been originally received by Lender, and Grantor shalt be bound by any
judgment, decree, order, settlement or compromise relating to the Indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

- wndor this Mqrt?age: () Grantor commils fraud or makes a material misrepresentation at any time in connaction
with the credit line account. This can include, for example, a false statement abou! Grantor's income, assets
fiabilities, or any other aspects of Grantor's financial condition. (b) Grantor does nol meet the re armenl tarms of
the credit fine account. (c? Grantor's action of (naction adversely affects the coiiaterat for the credit line account or
Lender's rights in the colfateral. This can include, for example, failure 1o maintain required insurance, waste or
desiructive use of the dwelling, failure to pay taxes, death o all persons liable on the account, iransfer of litle or
sale of the dweding, creation of a fien on the dwellin without Lender's permission, foreciosure by the holder of
anather iien, or the usa of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
{ender, al iIs 05Gan, may exercise any one or mare of the following rights and remedies, in addition to any other

rights or remedies piovided by law:
Accelerate Indelitedness. Lender shall have the right at its option without natice to Grantor to declare the
antire Indebtedness immediately due and payable, including any prapayment penalty which Grantor would be
required to pay.
UCC Remedies. With respeitt to all or anr part of the Persanal Property, Lender shalt have ali the rights and
remedies of a secured pany under the Uniform Commerciat Code.

Coliect Rents. Lender shall havs, the right, without notice to Grantor, to take possession of the Property and
collect the Rents, n,ncluqu arourts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In lurtherance of lh:s u?ht, Lender may require any tenant or other
user of thi Property to make paymerds f 7ent or use feeg directly to Lender, [f the Rents are collected by
Lender, then Grantor nrrevocablr declgnates Lender as Grantor's altorney-in-fact to endorse instruments
received in payment thereo! in the narie of Grantor and to negofiale the same and collect the proceeds.
Payments by tenants or other users to Lenuer ir regponse to Lender's demand shait saﬂstr the obligations for
which the payments are made, whether or r.ot-any proper grounds for the demand existed. Lender may
exercise I's rights under this subparagraph elthar in-nerson, by agent, or through a receiver.

Morigagee in Possession, Lender shall have the rignt to be placed as mortgagee in possession or to have a
receiver appointed 10 take possession of all or any pao »f the Propenly, with the power to protect and preserve
ihe Property, 10 operate the Properly preceding foreciasure or sale, and to callect the Rents from the Property
and apply ghe praceeds, over and above the cost ui1eo rec,etversh@P. against the Indebledness. The
mongagee in Fossesann or receiver may serve without bard if permitted by law. Lender's right fo the
appontment of a receiver shall exist whether or not the zpparent value of the Praperty exceeds the
indebted1ess by a substantial amount. Employment by Lendei shall.not disgquality a persen from serving as a
receiver.

Judicia! Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment, If permitted by applicable law, Lender may cotzn-2 J,udgment for any deficiency
remainir § in the indebtedness due to Lender after application of all amounts resaived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in (nis Mortgage or the Credit
Agreemant or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have tha properly marshalled. In exercising its rights and remedies, Lender shall be frea (0 sell all or any part
ol the Property together or separately, in one sale or by separate sales. Lender shall be enutfed to bid al any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or oiher intended disposition of the Parsonal
Propery is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's righs otherwise to demand strict compliance with that provision
o any other provision. Election by Lender to pursue any remedy shail not exclude pussuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not aifect Lender's right to deciare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any ol the lerms of this
Mortgage, Lender shall be entifled to recover such sum as the court may adiudge reasonabie as atiorneys’
fees 71 trial and on any appeal. Whether or not any court action i8 involved, al reasonabie expenses incurred
by Lender that in Lender's opinion are necessary at ang time for the protection of lits interest or the
enforsement of 1s rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreemen!. Expenses covered
by tris paragraph include, without limitation, however subject to any limits under applicable law, Lender's
af‘;omeys‘ fees and Lender's jegal expenses whether or not there is a lawsuit, including attorneys’ lees for
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‘Lgan No 20369690 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T0 ITS TERMS.

GRANTOR:

Nt d et

Mchalas P, Speziale U 4

X @/ﬂtu/{ﬂﬁmu&/ R, /aldﬂ
: —— —

Philomena Speziale

(NDIVIDUAL ACKNOWLEDGMENT

STATE OF X%ME,L/%@“»»O C )

" ) 88
COUNTY OF /(Q,&@i()/b Co)

On this day before me, the unégsigned Notary Public, peraraally appeared Nicholas P, Speziale and Phllomena
Speziale, his wife, to me known to be the individuals ougsribed in and who executed the Mortgage, and
acknowledged! that they signed the Morigage as their free and vo'urtary act and deed, for the uses and purposes

therein mentinned.

Given under my hand an cial seal this _[('pg& day of { )gﬂ',[zv , 19 ijZ .
/ nt 1 .
Bl Z-_ ' Residing at (/L A L. Eﬂ(.(,c,ww

By 4,24
é""p"'awb’-%!,'. *, ‘,':'.96',*‘,9’,;.!3

Notary Public: in and for the State of Jl-éwa ) 3 "ORFICLAL SEAL
’ SUSAN /i PURALESK]

l — r ‘
My commission expires /%, / o8 / Of X Nowry Puble Siie s oo g
. { W My Commsson Expues 25mh0y )
8
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