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THIS MORTGAGE ("Security Instrument®) is given on __July 10, 1997 . The mortgagor is

TIMOTHY J SCHMIT. AND ANNETTE L SCHMLITT, HIS WIFE

e ("Borrower"),
This Sccurity Instrument isgiven o _The First National Bank of Chicago ,
which is a __ National Bank ™ " ‘organized and cxisting under the laws of_the Uniled States of America ,
whose address is One-F.ist National Plaza, Chicago . Minois 60670 (*Lender”). Borrower owes
Lender the principal sum of _Ten Thouserd and No/100
Doflars (U.S. $_10,060.00 ). Thiz debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on __U7/15/02 . Thil Srcurity Instrument secures to Lender: (a) the repayment of the debi

evidenced by the Note, with interest, and all rénewsis, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7io protect the security of this Securily Instrument; and (c) the
of Borrower's covenants  and apreemenis  under this Sceurity instrument and the Note. For this

performance
purpose, Borrower does hereby mortgage, grant and conrey, to Lender the following described  property located in
COOK County, llinois:
Y
LOT 4 IN HAPPY ACRES SUBDIVISION BEING A SUBDIVISION GFE-THE )
SOUTH 1/2 OF THE NORTH 1/2 OF THE NORTH 172 OF THE SOUTHEZAST 1/4 OF ' ]
SECTION 3, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRL-PRANCIPAL 4
MERIDIAN, IN COOK COUNTY, ILLINOIS, N
D
¥

MAIL TO % BOX 352 |

Permanent Tax No.: 23034030260000
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which has the address of 8819 W 93RD ST HICKORY HILLS, 1L, 60457

("Property Address"):

TOGETHER WITH all the improveirents now or hereafter erected on the property, and all casements,  rights,
Atpurtenances, rents, toyallies, mineral. oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Secunty Instrumens.
All of the foregoing is referred to in this Security Insirument as the "Property ™.

BORROWER COVENANTS that Barrower is lawfully seised of the estale hereby conveved and has the nght 10
mortgage. gramt and convey the Property and that the Property is unencumbered,  except for encumbrances  of
record.  Borrower warrants and willdefend genevally the titie wo the Property against abl claims and demands,
subject to any encumbrances of record. There is a priar morigage from Borrower (o STANDARD FEDERAL

FORSAVIMGS _ dated O8/08/26 and recorded with the COOK___ County Recorder of
Deeds on _08/20/9¢" ", as document number _96-039696 . {"Prior Mongage™):

THIS SECURITY INSTRUSENTcombines  uni‘orm covenanis for national use and non-uniform covenants with
limited variations by jurisdiction .o-constitute a security instrument covering real property.

UNIFORM COVENANTS. Boriover and Lender covenant and agree as foliows:

1. Payment of Principal and Interesi; Svepuyment and Late Charges,  Berrower shall prompily pay when
due the principal of and interest on the debi“evidenced by the Note and any prepaymemt and late charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, 10 accrued imercst: second, to past due insurance; third. 1o current billed
insurance; fourth 1o past duc prncipal; fifih, 1o current biltes rrincipal: sixth, to charges: seventh. 1o principal due;
and Jast, to accrued but unbilied insurance,

3. Charges; Llens. Borrower shall pay all taxes, assessmenss. charpes, fines and impositons attr butable 1o
the Property which may altain priority over this Security Instrument. znd Jeaschold pavmems or ground “ents, f
any. Borrower shall pay them on thme dircctly to the person owed pavinent. Upon Lemder's request, Borrower
shall promptly furnish 10 Lender all notices of amounts 10 be paid under this-paragraph and shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Secunty” Instrument except for the Prior l
Mortgage unless Borrower: (a) agrees in writing to the pavment of the obligation secveed by the tien i a manner
acceptable 1o Lender; (b) contests in good faith the Jien by, or defends against enteicement  of the lien . legal
proceedings  which in the Lender’s opinion operate to prevent the enforcement  of the lien br forfeiture of any pan of
the Property; or (c) secures from the holder of the lien an agreement  satisfactory 1o Lender subarimating the tien to
this Security Instrument. If Lender determines that any part of the Property s subject 10 a Jies »hich may auain
priority over this Security Instrument except for the Prior Mongage. Lender may pive Borrower a worc :dentifving
the lien. Borrower shall satisfy the lien or take one or more of the actions ser forth above with JO dayx of the giving
of notice.

4, Hazard Insurance. Borrower shall keep ihe improvements now esisiing or hercafics erected on the
Propenty insured against loss by fire, hazards included with.sthe werm “extended coverage™ end any other hazards,
including floods or flooding, for which Lender requires insurance.  This insurance shafl be maintamed in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance  shail be chosen
by Borrower subject to Lender's approval which shal) not be unreasonably  withiheld. 1 Borrower fails 10 maintam \
coverage described above, Lender may, at Lender's option, obtain coverage (o protect lender's nghts i the ‘
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable 1o Lender and shall melude a standard
clause. Lender shall have the nght 10 hold the pohcies and renewals. M Lender regmres. Borrower shall prompiiv
give to Lender all receipts of paid premiums and renewal notices, Inthe event of loss, Bor-ower shall give prompt
netice 1o the insurance carrier and Lender, Leinder may make proof of loss if not made prompuly by Borrower.

mortgage
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Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender’s seeurity would be lessened, the
insurance proceeds shall be applicd to the sums secured by this Security Instrument, whettier or not then due, with
any excess paid to Borrower. [f Borrower abandons the Property, or docs not answer within 30 days & notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or (o pay sums secured by this Securily Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borsower otherwise agree in wriling, any application of proceeds o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph ) or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resuiting from damage (o the Property prior 1w the acquisition shall pass 1o Lender to the extent of
the sums secured by chis Security Instrument immediately prior to the acquisition, .

5. Preservatica —and Maintenance of Property; Borrower’s Application; Leascholds.  Borrower shall not
destroy, damage or-svistantially change the Property, allow the Properly to deteriorate or commil waste,
Borrower shall be in dermup-ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
goad faith judgment couta-resslt in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s iccurity intercst. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing (he-action_or proceeding to be dismissed with a ruling that, in Lender's good faith
determination. precludes forfeiture of the-Borrower’s tnterest in the Propesty or other material impairment of the lien
created by this Security Instrument or Lesder's security interest. Borrower shall also be in defauh if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement. If
this Securily Instrument is on leaschold, Borrolver siiall comply with the provisions of the lease, and if Borrower
acquires foe title to the Property, the leaschold and fee title shall not merge uniess Lender agrees to the merger in
wriling.

6. Protection of Lender's Rights in the Property. if Sorrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a fegal prucceding that may significantly affect Lender’s rights in
the Property (such as proceeding in bankrupicy, probate, forconacmnation or to enforce laws or regulations), then
Lender may do and pay for whalever is necessary to protect thé <alue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured-Gy a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atlorneys’ fees and (ntering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have 14 /s so.

Any amounts disbursed by Lender under this paragraph 6 shall become -adsitional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms <o payment, these amounts shall
bear interest from the date of disbursement at the Note rae and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection.  Lender or its agent may make reasonable entries upon and inspections. of the Properly, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the fuzpection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ' in conneciion
with any condemnation or ather laking of any part of the Property, or for conveyance in licu of confermination, are
hereby assigned and shall be paid to Lender.

Inthe eveni of a tolal 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
lnstrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise ugree in writing, the sums sccured by this Security Instrument
shail be reduced by the amount of the proceeds muktiplicd by the following fraction: (a) the total amount of the
sums secured immediately before the tuking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

ifthe Propeny is abandoned by Borrower, or if. after notice by Lender o Borrower that the condemnor  offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice s given. Lender is authorized 10 collect and apply the procceds, al its option, cither to restoration or
repair of the Property or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Leader and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly paymenms referred o in paragraph 1 or change the amount of such

payments.
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9, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the “ime for pavment or
modification of amortization of the sums secured by this Secority Instrument granted by Lender 10 any successor  in
interest of Borrower shall not operate to release the liability of the origina) Borrower or Borrower's successors  in
interest. Lender shall not be required to commence proccedings agaipst By successor in inlerest o refuse 10
extend time for payment or otherwise modify amortization of the sums sccurcd by shis Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest.  Any {orbearance by
Lender in exercising any right ¢r remedy shall not be a waiver of or preclude the exercise of any right or remedy

10. Successors  and Asslgns  Bound; Soint and Several Liabiity: Co-signers.  The covenants  and
agreements  of this Security Instrument shafl hind and benefit the successors and assigns of Lender and Botrower,
subject to the provisions of paragraph 16, Borrower's covenats and agreements  shall be joint and several.  Any
Borrawer who co-signs this Sccurity lostrument but does not cxecute the Note: {ab s co-sigmmg  this Security
Instrument only 2o mortgage, gram and convey that Borrower’s interest in the property under the ierms of this
Security Instruimen:; (b} is not personally obligaied to pay the sums secured by this Security instrumient; and (c)
agrees that Lendes »nd any other Borrower may agree 1o exiend, maodify, forbear or make any accommodanons
with regard to the termz of this Security Instrument or the Note without that Borrower's consent.

£1. Loan Charges. —ifihe Joan sccured by this Security Instrament 1s subject to a law which sets inaximum loan
charges, and that law is finallyinterpreted so thai the imerest or ather loan charges caliected of ta be collecied i
connection with the foan excéed the permitted Jinnits, chen: (a} any such loan charge shall by reduced by the
amount necessary to reduce he charge 1o the permitted Jimitand (b) any sums already collected  froin Borrower
which exceeded permisted limits willbe scfunded 10 Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or'by mating a direct payment 1o Borrower. ifa refund reduces principal, the
reduction will be treated as a partial prepayiient without any prepayment charge under the Note.

12. Legislation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effecy of
rendering any provision of the Note or this Secyrity instrument unenforceable according (o its terms. Lender, at its
aption, may require immediate paymem in fullof aff sums_securcd by this Security Instrument and may invoke any
remedies permitted by paragraph 20, If Lender exercises ithis option. Lender shall take the steps specified i the
second paragraph of paragraph 16.

13, Notices. Any notice to Borrower provided for inthis Secutity Instrumenm shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use <f wnother method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice fo Lender. Any notice 10 iender shall be
given by first class mail to Lender's address stated herein or any other-uldress Lender desipnates by notice 10
Borrower, Any notice provided for in this Securily Instrument shall be dremes 10 have been given to Borrower of
Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governieit by federal Jaw anc the law of the
jurisdiction in which the Property is located. Inthe cvent that any provision or clayse of this Securtty Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions' of this Security Instrument or
the Nole which can be given effect without the conficting provision. To this end the provisions of this Security

Instrumenit and the Note are declared to be severable.
15, Borrower's Cnpy. Borrower shall be given one conformed copy of the Note anl of this Security

Instrument,

16, Transfer of the Property or a Bepeficial Interest in Borvower. 1 all or any part of the Prepeny or any
interest in itis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower 15 nol &
natural person) without Lender's prior writien consent, lender may, al s option, require immediale pavment in full
of all sums secured by this Security Instrument. However, this cption shall not be exercised by Lender sfexercise s
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the dae the notice is delivered or mailed within which) Borrower must pay al
sums secured by this Sccurity Instrument. IfBorrower fails to pay these sums prior 10 the expiration of this per.od,
Lender may invoke any remedies permitied by this Security lustrumenmt without further notice or demand on

Borrower.
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i 17. Borrower's Right to Reinstate, {fBorrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrumenmt disconlinued at any time prior to the carlier of: (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Sccurity Iustrument; or () entry of a judgment enforcing this Sccurity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys’ fees;
| and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation o pay the sums sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective: as is no acceleration had occurred.  Hawever, this right to reinstate shall not apply in the
case of acccleration under daragraphs (2 or 16,

18. Hazardeus Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous /Gubstaices on or inthe Property, Borrower shall not do, nor allow anyone else to do anything
affecting the Praper’y that is in violation ol any Environmental Law. The preceding two sentences  shall not apply to
the presence, use oristerage on the Properly of small quantities of Hazardous Substances  thal are generally
recognized to be appropriaie v normial residential uses and 10 maintenance of the Property,

Borrower shalt prowmptly give'cender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatorvoagency or private party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrovier has aclual knowledge. 1€ Borrower learns, or is notified by any governmental
or regulatory awthority, that any removal or other remediation of any Hazardous Substance affecling the Property is
necessary, Borrower shall prompily take allinecessary remedial actions in accordance  with Environmental Law,
As used in this paragraph 18, "Hazardous “Substances™  ate those substances  defined as toxic or hazardous
substances by Environmental Law and the iolicvwring substances:  pasoline, kerosene, other flammable or toxic
petroleum  products, loxic pesticides and herbrcides,  volatife solvents, materials comtaining  ashesios  or
formaldehyde, and radioactive materials. As used in as paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relpte to health, safety or environmental protection.

19. No Defaults, The Borrower shail net be in defav!d of any provision of the Prior Morigage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Pariawer prior to acceleration  following Borrower's
breach of any covenant or agreement in this Security Instrument (bulsot prior to accelerstion under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (1) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice-is Ziven to Borrower, by which the default
must be cured; and (d) that failure w cure the default on or before the dat: «pecified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by juscial proceeding and sale of the
Property.  The notice shall furiher inform Borrower of the right 1o reinstate after acceleration and the right to assert
in the foreclosure proceeding  the non-existence  of a default or any other defense o Jorrower to acceleration  and
foreclosure. [fthe defaulr is not cured on or before the date specified in the notice, Lendcr at'its option may require
immediate payment i ull of all sums secured by this Sccurity Instrument  withowt furtbepcdemand  and  may
foreclose this Securily Instrument by judicial proceeding.  Lender shalt be entitled to collect ali paronses  incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited 1o, reasonable  atosieys’ fees and
costs of title evidence.

21. Lender in Possession,  Upon acceleration under paragraph 20 or abandonment  of the Property and at any

fime prier (o the expiration of any period of redemption  following judicial sale, Lender (in person, by agemt or by 3o
judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to N}
collect the rents of the Froperty including those past due. Any rems collected by Lender or the receiver shall be e n
applied first to payment of the costs of management of the Property and collection of rents, including, but not |p
limited to, receiver’s fees, premiums on receiver's bonds and reasonable mtorneys' fees, and then to the sums LS
secured by this Security Instrument. 4

22. Refease.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security ‘é

Instrument without charge 10 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead  exemption in the Praperty.

24. Riders to this Sccurity Instrument. Ifone or more riders are exccuted by Borrower and recorded together
with this Security Instrurent, the covenants and agreements of each such rider shall be incorporated into and shail
amend and supplement  the covenants  and agreements  of this Security Instrument as ifthe rider (s) were a part of
this Security Insirmment,
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BY SIGNING BELOW, Borrower acgepts and agrees to the terms ind covenants conlancd i this Security
y Borrower and recorded with the Security Instrument.

IMOTHY SCHMITT -Borrower
)g \ Swarttt he V\/vmﬂ
SCHMITT -Borrawer

Space Below Thus Line For Acknowlegpments

This Docusiier: Prepared By:  _JIM FONTARA _
The First NatienxL %72 of Chicago
One First National“tazz. Suite 0203, Chicagy, [L 60670
Ay,
STATEQF i INOIS ) /314‘_]4 <. County ss:

I, ( / L/L*l £\ ‘ ) , @ Notary Public in and for said county and staie. do hereby
certify that Tlmumnscnmn'r XND ANNEATE L_SCHMITT, HIS WIFL:

personally known to me (o be the same person’s) Jwhose names) is (arc) s%crihed to the foregoing  nstrument.
o/ e, vgned  and

appeared  before me this day in pcrzn. and ackooviedged  that __ /e
delivered the said instrument as “Tree andvorumtary act, fo1 the uses and purposes therein set forth.
Given under my hand and official seal, this Zﬁ( day-of ;Z? . 19:)

My Commission expires: /{/____ ,ﬁd‘*
Nhlary Public

OFFICIAL SEAL
STEPHEN M KLAPPROTH

NOTARY PUDBL C 9TAT OF ILLINOIS
WY GOMMISSIOI_i tx. idES 8:10-00 l
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