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MORTGAGE

THIS M2RT GE?& Wade this 17 day of July 1997, between the
Mortgagor, LCLIFA “a WIDOW NOT SINCE REMARRIED, (herein "Borrower")
and the Mortgages, w8rican Financial Services Inc., a corporation
organized and exisiikg undsy. the laws of Illinois whose address is 4250
N. Marine Drive Suitef228 Qﬁicago, IL 60613 (herein "Lender"), .

WHEREAS, Borrgggnﬁfé indebted to Lender in the principal sum of /Z)
TWENTY ONE THOUSAND THRZE YUNDRED TWENTY FOUR AND 85/100 DOLLARS {
(U.S. $21,324.89), which incebtedness is evidenced by Borrower's note '
dated JULY 17, 1997 and extznsions and renewals therof (herein "Note")/,
providing for monthly installments of principal and interest, with the /
balance of indebtedness, if not socner paid, due and payable on JULY 22, /

2012;

TO SECURE to Lender the rersyment of the indebtedness evidenced
by the Note, with interest theron; the payment of all other sums, wit A
interest thereon, advanced in accordande herewith to protect the
security of this Mortgage; and the perfocuance of the covenants and  ;
agreements of Borrower herein contained, Poirower does hereby mortgagey;
grant and convey to Lender the following described property located inggy
the County of COOK, State of Illinois: LA
[

N

LOT 1 IN BLOCK 3 IN DANIEL J. FALLIS' ADDITION TO “UILLMAN, BEING A peb
SUBDIVISICON OF THE EAST HALF OF THE NORTHWEST QUARTEP OF THE SOUTHEAST
QUARTER OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS.

PIN #: 25-21-410-017
which has the address of 11600 S YALE CHICAGO IL 60628-
{herein "Property Address");

PREPARED BY: K. GRZESZCZAK OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N MARINE DRIVE SUITE 228 CHICAGQ II 60613
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TOGETHER with all the improvemenis now or hereafter erected 0 the property. any. and alt easemens, rights,
appurtenances and rents all ol which shall be deemed 10 be and remain a pn of the property covered by this Mongage: and
all of the foregoing, together with said propeny (of the leaaeho!d estate it this Mortgage is on a leasehold) are hereinafier
referred to as the "Property.” :

Borrower covenants that Borrower is lawfully seised of the estaté hereby converved and has the night © mongage. grant
and convey the Progerty. and that the Propenty is unencumbered, except for encumbrances of record. Borrower covenunts
that Borrower warrants and will defend generally the titke to the Propeny against all claims and demands. subject 1o
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the pnnmpal ang interest
indebtedness evidenced by the Nole and late charges as prosvided in the Note.

2, Funds for Taxes and Insurance. Subject 1o applicabie law or a writien waiver by Lender. Borrower shall pay 10
Lender on the day/ior thly payments of principal und interest are payable under the Note, unti} the Note is paid in full. 2 sum
therein "Funds™) equar io one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessmen.s, i, any) which may attain priority over this Mortgage and ground rents on the Property, if any. plus
one-twellth of yearly proiniran instaliments for hazard insurance, plus one-twelfth of yearly premium installments for
monigage insurance, if any, all as‘reasonably estimated initially and from time lo time by Lender on the basis of assessments
and bills and reasonable estimates therzof. Borrower shall not be obligated to make such payments of Funds to Lender o
the extent that Borrower mukes suel-paythents to the holder of a prior mortgage or deed of trust if such holder is an
imstitutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an inslitwtion the deposits or accounts of which are insured
or guaranieed by a Federal or state agency (including Lender if Lender is such an instifution). Lender shall apphy the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds. anulyzing said account or venfying and compiling; 'said 2ssessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender 10 make sucn charge. Borrower und Lender may agree in writing at the tme
of execution of this Mortgage that interest on the Funds shal) bo"paid 10 Borsower, and unless such agree nent 1s made or
applicable law requires such interest to be paid, Lender shall not be renuired to pay Borrower any interest o1 eamnings on the
Funds. Lender shall give to Borrower, without charge, an annual accoupting cl the Funds showing credits and debils 10 the
‘Funds and the purpose for which each debit to the Funds was made. the Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future mondhly izstallments of Funds pasable pnor (0 the
due dates of taxes. assessments, insurance premiums and ground renats, shall exceed 2 smount regquired 1o pay said axes,
assessments, insurdnce premiums and ground rents as they fall due. such excess thall Ue. at Bomrower's option, either
prompily repaid to Borrower or credited to Borrower on monthly instailments of Funds. "[7 it amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents <s théy fall due, Borrower shall
piy to Lender any amount necessary to make up the deficiency in one or more payments as Lender may.cequire.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund 1o Evrower any Funds held
by Lender. [F under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Li:nde). Lender shal!
apply. no fater than immediately prior to the sale of the Property or is acquisition by Lender, any Funds held ov .2::der at the
time of application a5 a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender undzr the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Boruwer
under paragraph J hereot, then 1o interest pavable on the Note, and then 1o the pnncipal of the Note.

4,  Prior Mortgages and Deeds of Trust; Charges; Liens. Bomower shall perform al} of Borrower's obligations
under any mortgage, deed of trust or ather security agreement with a lien which has prionty over this Mengage, including
Borrower's covenants o make paymernis when due. Bomower shall pay or cause to be paid all waxes, assessments and other
charges, finvs and impositions aributable to the Property which may attain a priority oser this Mortgage, and leasehold
payments or ground rents, if any.

8. Hazard [nsurance. Bomower shall keep the improvements now existing or hereafier erected cn the Property
insured against loss by fire. hazards included within the term “extended coverage”, and such other hazards as Lender may

require and in such amounts and for such periods as Lender may require.
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12. Notice. Except for any notice required under applicable law to be given in another manner, (1) any notice iv
Borrower provided for in this Morgage shall be given by delivering it or by mailing such notice by certitied mai} addressed
to Borrower at the Property Address or at such other sddress as Borrower may designate by notice to Lender as provided
herein. and tb) any natice (o Lender shall be given by cernfied mail to Lender's address stated berein or 1o such other address
as Lender may designate by notice to Bomower as pravided herein. Any notice provided for in this Morgage shalt be
deemed (o have been given to Borrower or Lender when given in the manner designated herein.,

13. Governing Law; Severability. The state and local faws applicable to this Mortgage shail be the laws of the
jurisdiction in which the Propenty is located. The foregoing sentence shall not Jimit the applicability of Federal law (o this
Mortgage. [n the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs”, “expenses” and
"atorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or afh: = rezordation hereof.

1. Rehabiliiation Loan Agreement. Borrower shull fullill all of Borrowewer's obligations under any home
rehabilitation, improterient. repair. or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option. may require Boirovier (o execute and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights,
claims or defenses which 3oirmwer may have against parties who supply labor, materials or services in connection with
improvements made to the Propeny

16.  Transfer of the Prope:y or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest
tn it is sold or transterred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender's prior written consent. Lender.may. at its option, require immediate payment in full of al] sums secured by
this Mortgage. However. this option shall no’ be ¢xercised by Lender if exercise is prohibited by federal faw as of the date of
this Mortgage.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nobice is deliverca or mailed within which Borrower must pay all sums secured by this
Mongage. If Borrower fuls 10 pay these sums prior to the e:piration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Putower.

NON-UNIFORM COVENANTS. Borrower and Lender fuiiii covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in parug:aph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mottgage, Including the covenants to pay when due any sums secured by
this Mortgege, Lender prior to acceleration shall give notice to Botrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach: (3) ¢ datz, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (+)¢:at failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured bv-this Mortgage, foreclosure by
Judicial proceeding, and sale of the Property. The notice shall further Inform Borrow:r cf the right 1o reinstate after
acceleration and the right to assert in the fareclosure proceeding the nonexistence of a datault or any other defense of
Borrower to acceleration and foreclosure, 1f the breach Is not cured on or before the datr spacified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immedinie'y due and payable
without further demand and may foreclose this Mortgage by Judicial proceeding. Lender shall be #at'tied to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasanable attorneys' fzes and costs of
documentary evidence, ahstracts and title reparts.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Martgage; (¢) Borrow:r pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in (is Morigage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonabie attomeys' fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower' s obligation to pay the sums secured by this Mongage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred.
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The insurance carrier providing the msurance shall be chosen by Borrower subject to approval by Lender: provided. that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be :n a form acceptable 1o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable (o Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the tenms of any mongage. deed of trust or other SECUNtY agreement

with a lien which has priority over this Mortgage.
In the event of loss, Borrower shalf give prompt notice to the insurance camer and Lender. Lender may make proof of

loss i not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance camer offers 10 settle a claim for insurance benefits. Lender 1 authorized
o coliect and apply the insurance proceeds at Lender s option either to restoration or repair of the Property or 10 the sums
secured by this Mortgage.

6, Preservation and Maintenance of Property: Leaseholds: Condominiums: Planned Unit Developments.
Borrower shall keep the Property in good repair and shali not commit waste or permit impaiment or deterioration of the
Property and shall comply with the provisions of any lease if this Morigage is on a leasehold. 1f this Mortgage is on a unit in
a condominium or a plsined unit development, Borrower shall perfort all of Borrower's obligations under the declaration or
covenanis crealing or (go'eming the condominium or planned unit development. the by-laws and regulations of the
condominium or planned it Levelopment, and constituent documents.

7. Protection of Lenden's Security. If Borrower fails 1o perform the covenants and agreements contained in th:s
Mongage, or if any action or proczeding is commenced which materially affects Lender's interest in the Property. then
Lender, at Lender's option, upon noti‘z-o Borrower, may make such appearances. disburse such sums, including reasonable
anomeys’ fees, and take such action as is jiechssary to protect Lender's interest. If Lender required Mmongage insurance as a
condition of making the loan secured by this Mortgage. Borrawer shall pay the premiums required to maintain such insurancs
in effect until such time as the requirement for sucn insurance terminates in accordance with Borrower's and Lender' s written
agreement or applicable law,

Any amounts disbursed by Lender pursuant 10 its‘paragraph 7. with interest thereon. at the Note rate, shall hecoms
additional indebtedness of Borrower secured by this Morgzge. Unless Borrower and Lender agree to other terms of
paymenl, such amounts shall be payable upon notice from Lesier to Borrower requesting payment thereof. Nothing
cantained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection, Lender my make or cause 1o be made reatonible entries upon and inspections of the Property,
provided that Lender shall give Borower notice prior to any such inspectiun-snecifying reasonable cause therefor related to

- Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, girest-Gr consequential, in connection with any
condemnation or other taking of the Property, or pan thereof, or for conveyance in liew'of ¢ondemnation, are hereby assignec!
and shall be paid to Lender, subject to the terms of ary morigage, deed of trust or othes s2cunity agreement with 3 hien whict
has priorily over this Mortgage.

10. Borrower Not Released: Forbearance by Lender Not & Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Mortgage granied by Lender to any suetessor in interest of
Borrower shalt not operate to release, in any manner. the liability of the original Borrower and Boirower's successors in
interest. Lender shall not be required to commence procesdings against such successor or refuse to extend tim. for payment
or otherwise modify amentization of the sums secured by this Mortgage by reason of any demand made by 1% original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy nelevider, ot
otherwise afforded by applicable law. shall not be a waiser of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements iierein
contained shall bind. and the rights hereunder shalt inuse to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mongage. but does not execute the Note, (a) is co-signing this Mortgage only o morigage, grant

w4 and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
(N the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder may agree to extend, modify,
2} forbear, or make any other accommodations with regard to the terms of this Morgage or the Nete without that Borrower's
consent and without releasing thal Borrower or modifying this Mortgage as 1o that Borrower's inte-est in the Propenty.

I7523
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19. Assignment of Rents; Appointment of Receiver. As additional security herennder, Borrower hereby assigns to
Lender the rents of che Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abundonment of the Property, have the right t collect and retain such rents us they become due and payable.

Upon acceleration under paragraph 17 hereol or abandonment of the Propenty. Lender, shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the
Property iacluding those past due. Al remis collected by the receiver shall be applied finst to payment of the costs of
management of the Property and collections of rents. including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shall be fiable to account
onty for those rents actually recetved.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, it any.

21, Waiver of Homestend. Bormower hereby wuives all rights of homestead exemption in the Property,

REQUEST FOR NOTICE OF DEFAULT
~— -~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holdZr of any mongage, deed of trust or other encumbrance with a fien which has
priorily over this Mortgage to give Notice t-Lender, a1 Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any-s7ic or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executec and 2cknowledges, receipt of pages | through 5 of this Mortgage.

_Zé/(/c& Lig ; 7

-Borrower

-Borrower

STATE OF ILLINOIS s  County ss
L MGl oe A Aspi bl "

. a Notary Public in and for said county and state, hereby certify that}

Lol Fa vl x,n/ U2,

\

. W
personally known to me 1o be the same person(s) whose hame(s) LS subscribed to the foregoing instrument, ;-3
appeared before me this day in person, and acknowledged that :ﬁ-&’ signed and delivered the said instrument asm |

free voluntary act, for the uses and purposes therein set forth. 23,

Given under my hand and official seal, this 4 7// day of ]/ c/ /; 77 /
My Commissign expires: )C/ﬁ’( A / mi—____
A VAA AV

Notary Public

“OFFICIAL SEAL”
ROGELIO A, ASTUDILLO

Notary Public, State af Ilinois

b My Commission Expires Nov. 27, 1999 {Page § of 5 pages)
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