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TRUST DEED

THIS INDENTURE, ineae 07/16/97 . between Adrien G. Bailey
herein referred to as “Grantors®, and __Delbert G. Mo

: Calumer City . linois, herein referred 1o as

2020 B. 159th Streei . of

“Trustee”, witnesseth; )
. \

THAT, WHEREAS the Grantors have pramised to pay to Asseciates Finance, Inc., hergi ta-ferred to as "Beneficiary’,
the legal holder of the Loan Agreemer.t.!ie.sinafter described, the principal amount of*'&v 10746.06 . together

with interest thereon at the rate of {check app’vable box): "

.

(X Agreed Rate of Interest: ___14.97 % per year nnine unpaid principal balances,

(3 Agreed Rate of Interest: This is a variable interes: rate loan and tha interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be |
published in the Federal Reserve Board's Statistical Release }4.15. The initial Bank Prime Loan rate is %, which
is the published rate as of the {ast business day of ~ . theretore, the initial interest raleis _______% per
year. The interest rate will increase or decrease with changes in (rs Pank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the praceding month, has increas=d or decreased by at least 1/4th of & percentage
point from the Bank Prime Loan rate on which the current interest rate is besed, The interast rate cannot increase or
decrease more than 2% in any year. In no avent, however, will the interes! ratu nver be less than % per yaar
nor more than % per year. The interest rate will not change before tha irst Payment Date.

Adjustments in the Agreed Rate of Interest shail be given effect by changing the doler amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 mrans thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of __ 0%/31/17 , Associates

waives the right to any interest rate increase after the last anniversary date prior to the last payinant due date of the
loan,

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the

Beneficiary, and delivared in __240 consecutive monthly instaliments: 1 _ a$ 1224.10
foliowed by 239 at$ 929.91 | followed by o _at$ 00 with the first instaliment
beginning on 09/01/87 , and the remaining instaliments continuing on the same day of each month
thereafter until fully paid. Al of said paymaents being made payable at CALUMET CITY Winols, or at such place
as the Beneficiary or other holder may, from time to time, in writing appoint.
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NOW, THEREFORE, the Grantors to sacure the ‘paJmont bf the said obligation in accordance with the terms,
rovisions and limitations of this Trust Daed, and thie performance of the covenants and agreemenls herein contained,
y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereot is

herebﬁ acknowledged, do by these presents CONVEY and WARRANT unto the Trustes, its successors and assigns,

the following described Real Estate and all their estate, title and interest therein, situate, lying and being in the

COUNTY OF Gook #ND STATE OF ILLINOIS, to wit:

PIN: 25-16-104~027
Lot Twelve and the West Half of Lot Thirteen :n Gordons Addition to Pullman, A Subdivision

of Lot Three Except the North One Hundred Eighty-One Feet and Except the East Thirty-Three
_Feet of Said Lot Also Six Except the South One Hundred Seventeen Feet of the West One
Hundred Sixty Five Feet and Except the East Thirty-Three Feet of Said Lot, All in School
Trustee's Subdivision of Section Sixteen, Township Thirty Seven North, Range Fourteen

East of the Third Principal Meridian, in Cock County,Illinois.

ALSO COMMONLY KNOWN AS: 528 W. 103rd Place,Chicago,Illinois,60627

which, with the property hereinafter dzseribed, is referred to herein as the “premises.
TOGETHER with improvements and fixiur 2 now attached together with easements, rights, privileges, interests, rents

and profits.

TO HAVE AND TO HOLD the premises unte 14 said Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set forth, freefrom ail rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [linois, which said rights and benefits the Grantors do heraby exaressly release and

' waive,

. ’,‘:1. Grantors shall (1) promptly repair, restore or rebuild-dny buildings or improvements now or hereafter on the
2}y | premises which may become damaged or be destroyed; (Z) <eep said premises in good condition and repair, without
) wwhste, and free from machanic’s or other liens or claims for lien not 3xpressly subordinated fo the lien heieof; (3) pay
# = .when due any indebtedness which may be secured by a lien or ciarge.on the premises superior to the lien hereof, and
-5 " upon request exhibit satistactory evidence of the discharge of such [rirr lien fo Trustee or to Beneficiary; (4) complete
x>~ +within @ reasonable time any tuilding or buildings now or at anytime in nincess of erection upon said premises; i(s)
% comply with all requirements of law of municipal ordinances with fespect (¢'thy premises and the use thereof; (€] make

no matarial altarations in said premises except as required by law or municipat srcinance.

2, Grantors shall pay before any penalty attaches all genetal taxes, and shull pay special taxes, special
assessments, water charges, sewar service charges, and other charges alqainst tha premises when due, and shall,
?fon written request, fumish to Trustee or to Beneficiary duplicate receipls therefor, 7o prevent default hereunder

rantors shail pay in full under protest, in the manner provided by statute, any lax or assessinant which Grantor may

desire to contest,

3, Grantors shell keep all buildings and improvements now or hereafter situated on said premises.inzured against
loss or damage by fire, and other hazards and perils included within the scope of a standard ex endr.d coverage
endorsement, and such other hazards as Beneficiary may require, under policies providing for payment by tha naurance
companies of moneys sufficient either to pay the cost of repiacinq of repairing the same or to pay in full the
indabtedness securad hereby, all in companies satisfactory to the Beneficiary, under insurance policies payabie, in case
of loss of damage, to Trustee tor the benetit of the Beneficiary, such rights to be evidenced by the standard morgage
clause to be aftached to each policy, and shall deliver all policies, including additional and renewal policies, 10
Beneficiary, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the

respective dates of expiration,

4. In case of default therein, Trustee or Beneficisry may, but need not, make any payment or perform any act
herainbefore required of Grantors in any form and manner deemed expedien, and may, but need nol, make full or
partial payments of principal or interest on prior encumbrances, if any, procure insurance, and purchase, discharge,
campromise or settie any tax lien or other prior lien or titte or claim thereof, or “edeem from any tax sale or forfeiture
affecting said premises or contest any tax or promise or sattle any tax lien or other prior lien or litle or claim thereof, or
tedeem from any tax sale or forfeiture affecting said premises or contest any tax or assessmert. All moneys paid for
any of the purposes herein authorized and all expenses paid or incurred in connestion therew th, includinq, attorney's
feas, and any other moneys advanced by Trusteo or Beneficiary 1o protect the mortga?ed premisies and the lien hereof,
shall be so much additional indebtedness secured hereby and shall become immediately due and payable without notice
and with interest thereon al the annual percentage rate stated in the Loan Agreement this Trust Jeed secures. Inaction
of Trustee or Beneficiary shall never be considefed as a waiver of any n'%ht accruing to them on account of any default
hereunder on the part of Grantors. Nothing contained in this paragraph shall require Trustee or Beneficiary 10 incur any

expense of lake any action whatsoaver.
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5. The Trustee or Beneficiary hereb! secured making any payment hereby authorized relating to taxes or
assassments, may do so according to any bill, statement or estimate procured from the appropriate public office without

-inquiring into the accuracy of such bill, statement or estimate or intc the validity of any tax, assessment, sale, forfelturs,
“tax lien or title or claim thereo.

8. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
“ 1o the terms hereof. Af the option of Beneficiary, and without notice to Grantars, all unpaid indebtedness securad by
- this Trust Deed shall, notwithstanding anything in the Loan Agresment or in this Trust Deed to the contrary, become due
. &nd payable (a% immediately in the case of default in making payment of any instalimant an the Loan Agreament, or (b)
_ when default sha!l occur and continue for three daya In the performance of any other agreament of the Grantors herein
" contained, or (c) immediately il all or part of the premises are soid or transferred by the Grantors without Bensficiary's

: priot written consent.

7. When the indebtedness hereby secured shali hecoma due whether bY acceleration or otherwise, Benaficiary or
Trustee shall have the right to foreclose the liesn hereof. [n any suit to forecloge the lien hereof, there shall be allowed
and included as additional indebtadnseas in the dacree for sale ail expenditures and expenses which may be paid or
incurred by or on behall of Trustae or Beneficiary for attorney's fees, Trusteo's fees, appraisers’ fees, outlay for
documentary and expert evidence, stenographers’ charges, publication costs and costs ‘which may be estimated as to
itams ta be expendzA efter entry of the decree} of procuring all such abstracts of titie, title searches and examinations,

guarantee policies, Torrzns cerfificates, and similar data and aasurances with respact to title as Trustee or Beneficlary
:\ag deem 1o be reasonroly necessary either 1o prosecute such auit or to evidence to bidders at any sale which may be
a

pursuant to such decies the true condition of the titie or the value of the premises. All expendilures and expenses

of the nature in this p&csgizch mentioned shall become so much additional indebledness secured hereby and
immediately due and payabie, wit: interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Dead secures, when paid ort:curred by Trustee or Beneficiary in connection with (a) any proceeding, including
grobate and bankrupicy proceeding:, o which either of them shall be 8 garty. either as plaintiff, claimant or defendant,
y reason of this Trust Deed or any inceitedness heraby secursd; or (b) preparations for the commencement of any
suit for the foraclosure hereo! afier actival of such right to foreclose whether or not actually commenced; or (¢}
preparations for the defanse of any threatenad it or proceeding which might atfect the premises or the security heraof,

whether or not actuafly commenced.

8. The proceeds of any foreclosure sale of tiie piemises shall be distributed and applied in the following order of
priority: First, on account of all costs and expanses wi=:dsnt to the foraclosure groceedings. including all such items as
are mentioned in the preceding paragraph hereof, sezond. all other items which under the terms herect constilute
secured indebtedness additiona! fo that evidenced by the Loun Agreement, with interest thereon as herein provided,
third, all principal and interest remaining unpaid on the vicie: fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreciose this Trus: Deed, the court in which such bill is tiled may
appoint a receiver of said premises. Such appointment may be made @ither bafora or after sale, without notica, without
regard o the solvency or insolvency of Grantors at the time of application $or.such receiver and without regard to the
then value of the premises or whether the same shali be then occupiec as'e homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have tie power to collect the rents, issues and
profits of said pramises during the pendency of such foreclosure suit and, in case ¢f.a sale and a deficiency, during the
full statutory period of rademption, whether there be redemption or not, as wel es during any further times when
Grantors, except for the intervention of such receiver, weuld be entitled to coflect sucli rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, pestession, contral, management
and operation of the premises during the whole of said period. The Court from time to time mzy authorize the receiver to
apply the net income in his hands In payment in whole or in part of. (1) The indebtedness serJrad hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessmant or other lien which may be orbeome superior to the
lisn heraof or of such decree, provided such application is made prior to foreclosure sale; (2) the drpziancy in case of &

sale and deficiency.

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
not be good and available to the party interposing same in any action at law upon the nole heraby secured.

11. Trustee or Beneficiary shall have the right to inspect the premises at aff reasanable times and access thereto
shall be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustes be
obligated to record this Trust Deed or o exercise any power herein given unless expressly obligated by the terms
hereof, nor be liable for any acts or ontissions hereunder, except in cass of gr:oss negligance or misconduct and Trustee
may require indemnities satisfactory to Trustee before axercising any power herein given.

13.  Upon presentation of satistactory evidence that all indabtedness secured by this Trust Deed has been fully paid,
either before or after maturity, the Tiustee shall have full authority to release this Trust Dead, the lien thereof, by proper

instrument.
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14, In case of the resignation, inability or refusal to ac: of Trustee, the Baneficiary shall have the a'uthoriiy' to
appoint & Successor in Trust, Any Successor in Trus! hereunder shall have the identical title, powers and authority as

are herein given Trustes,

18, This Trust Deed and all provisions hereof, shell extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors” when used herein shall include all such persons and all

persons liable for the payment of the indebtedness or any

rl thereof, whether or not such persons shall have

executed the Loan Agresment or this Trust Deed. The term Beneficiary as used herein shall mean and include any

successors or assigns of Bensficiary.

WITNESS jhe hand(s) and segj(s} of Grantors the day and year first above written.

\ -~
Ad¥ien G, Baf%ey v

STATE OF ILLINOIS, )
7 88,
County of ____Cook ]
"OFFICIALSEAL’

4

p CATHLLEN M. SROVRAN

b NOTARY BUBLIC, STATE OF 111 ROIS
MY COMMISSION EXPIRLS 7°3:2000 §

LASAALAAAL S ha s As Al dd ol hadadsd il

This instrument was prepared by

Assoclates Finance,Inc.

(SEAL) (SEAL)

(SEAL) (SEAL)

I, C{;#}/"k!] 1) S( Wleth 3 —_——
a Notary Public in and for and residing in said County, m the
State aforesaid, DO HEREBY CERTIFY THAT

Adrien G. Bailey

who is__ personally known to me to be the same
porson whose name is___ subsctibed
to'tha foregoing Instrument, appeared before me this day in
persor. and_acknowledged that she sigried and
delivered (the 'said Instrument as _____her free and
voluniary aci, ionthe uses and purposes therein set fortt,

GIVEN under niv-and iind Nolarial Seal this__16th __ day of

July AD, 1997
@;t;z;ﬂ/{/ﬂm o
- Nowry Pubic

2020 E, 159th Street,Caiumet City,IL,60409

MNams)

NAME associates Finance,Inc.

STREET 2020 B. 159th Street

<ImMm<"rmrmo

CITY Calumet City,IL,60409
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(Addtes )
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528 W. 103rd Place

Chicago,l1linois,60627
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