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MORTGAGE ~

THIS MORTGAGE IS DATED JULY 12, 1997, betwee:s LESLIE DRINK and GWENDOLYN L. DRINK, HIS WIFE,
AS JOINT TENANTS, whose address Is 5122 W CRYSTAL, CHICAGO, IL 60651 (referred to below as
"Grantor"); and AURORA NATIONAL BANK, whose adarsse Is 2 SOUTH BROADWAY, AURORA, IL 60507

{referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor mo“gages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the following described reat oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and firtures; ai-easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rignts (including siock in wiilities with ditch or
irrigation rights}, and all other rights, royalties, and profits relating to the real propertv.inctuding without limitation
all minerals, oil, gas, geothermal and similar matiers, located In COOK County, ‘Stris of lllinols (the "Real
Praperty”):
LOT 33 IN BLOCK 1 IN WILLIAM A. BOND AND CO'S FIRST ADDITION TO AUST!N. BEING FRANK T.
CRAWFOR'S SUBDIVISION OF BLOCKS 68 AND 7 IN COMMISSIONERS' Si'd2IVISION OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 30 NORTH. RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 4 AFORSAID, IN COOK COUNTY, ILLINQIS,

The Real Property or Its address |s commonly known as 5122 W CRYSTAL, CHICAGO, IL 60851. The Real
Property tax identification number is 16-04-218-033.

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terins no

otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

This Mortgage prepared by: _LOAN FROCESSING/ANB FINANCIAL SERVICES %4 n}]
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Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage.
BOX 333-CTl
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Grantor. The word "Grantor® means LESLIE DRINK and GWENDOLYN L. DRINK. The Grantor is the
+. mongagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "lmprovemems” means and includes without limitation a1l existing and future
improvements, buildings, struciures, mobile homes affixed on the Real Property, [facilitics, additions,
replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obtigations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with inlerest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to pratect the security of the Mortgage, excesd $45,000.00.

Lender. The wors "Lender” means AURORA NATIONAL BANK, its successors and assigns. The Lender is
the mortgagee unde:! this Mortgage.

Mortgage. The word “Mortgage” means this Mortgage between Grantor and Lender, and includes withowt
limitation all assignmeeis-and sceurity taterest provisions relating to the Personal Property and Rents.

Mote. The word "Note™ means'the promissory note or credit agreement dated July 12, 1997, In the originat
principal amourt of $15,000.50 from Gramor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory noic or agreement.
The interest rate on the Note is a varizdle irterest rate based upon an index. The index currently is 8.500%

per annum. The interest rate 1o be applicd to tne unpaid principal biadance of this Mertgage shall be at a rate

of 4.500 percentage point(s) aver the Index, Sukiect however to the following minimum and maximum rates,
resulling in an initial rate of 13.000% per annum.OTICE: Under no circumstances shall the interest rate on
this Mortgage be less than 8.500% per annum or mere than (except for any higher default rate shown below)

the lesser of 19.000% per annum or the maximum rate allowed by applicable Jaw. The Note is payable in 120

momhg( ;’)_zgmems of $224.32. The maturity date of this Mor.gage is July 20, 2007. NOTICE TO GRANTOR:

THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property, The words "Personal Property” mean all” equipment, fixtures, and other articles of
crsonal property now or hercafier owned by Grantor, and now or horeafter attached or affixed to the Real
roperty; togethér with all accessions, parts, and additjons to, all replacements of, and all substitutions for, any

of such Frupcny; and together with all proceeds (including without lirnitaiion all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Tezsonal Property.
Real Prog{eny. The words "Real Property” mean the propenty, interests and riptas described above in the
"Grant of Mengage™ section,

Related Documents. The words "Related Documents™ mean and include without Uimitation ali promissory
noles, credit agreements, loan agreciments, cnvironmental agreements, guarantics, Secusity \agrecments,
marigages, deeds of trust, and all other instruments, agreements and documents, whether nov o7 hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” tmeans all present and future rents, revenues, income, issues, royalties, riofits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all

amounts secured by this Mortgage as they become due, and shail strictly perform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and contro) of and operale and
manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and prompily perform all repaits,
replacements, and maintenance necessary 1o preserve its value,

2E6E2ZSLO
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Hazardous Substances. The lerms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
. “threatened release,” as used in this Mortgage, shall have the samc meanings as set forth in the
Comprehensive Eaviropmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, 1 seq. ("CERCLA™), the Supcrf{md Amendments and Reaunthorization Act of 1686, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal taws,
rules, or regulations adopted pursuant Yo any of the loregoing. The terms “hazardous wasie” and “hazardous
substance” shafl aiso include, without limiation, petroleum and petroleum by-products or any fraction thereof
and asbestos.  Granior represents and warrants o Lender thal: (Pa) During the peried of Grantor's ownership
of the Property, there has been no use, gencration, manufacture, storage, treatment, disposal, telease or
threatened release of any hazardous waste or subsiance by any person on, under, about or {rom the Property,
(by Grantor has no knowledge of, or reason 1o belicve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treptment, dispesal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b{(,
any prior owners or occupanis of the Property or (i) any actual or thireatened litigation or claims of an&f ind
by any person relating 10 such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, gemerars, manufacture, store, treat, dispose of, or release any hazardous wasic or substance on,
under, about o from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, rinte, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and orditances described above. Grantor authorizes Lender and its agenis (o eater upon the
Property 1o make sughinspections and tesis, at Grantor's cxpense, as Lender may deem appropriatc to
determine compliance uf o= Property with this section of the Mortgage.  Any inspections or (ests made by
Lender shall be for Lender's purposes only and shall not be censtrued o create any responsibility or lability
on the part of Lender to Granor or ta any other persan.  The representations and warrantics comained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances.  Grantor hereby L) releases and waives any futare claims against Lender for indemnity or
contribution in (he event Grantor bicomes liable for cleanup or other costs under any such laws, and (b}
agrees 10 indemnify and hold harmicss Lender againsi any and all claims, losses, liabilitics, damages,
penaltics, and expenses which Lender may uicectly or indircctly sustain or suffer resuling from & breach of
this section of the Mortgage or as a consequence of any use, generation, manufaciure, storage, disposal,
release or threatened release oecurting prior to/Grantor’s ownership of interest in the Property, whether or not
the same was or should have been llmown w Grantor,  The provisions of this section of the Mortgage,
including the obligation te indemnily, shall survivs e payment of the Indehiedaess and the satisfaction and
reconveyance of the licn of this Mortgage and shali ot be affected by Lender's acquisition of any interest in
the Property, whether by foreclasure or otherwise,
Nuisance, Waste. Grantor shall not cause, conduct or peradt any nuisance nor commif, permit, or suffer any
stripping of ar waste on or (o the Property or any portion o/the Property.  Without limiting the generality of the
foregoing, Grantor will not remove, or grant o any other (ma:iv the right to remove, any (imber, minerals
@inciuding oil and gas), soil, gravel or rock products without the piiol writien consent of Lender,

Removat of Improvements. Granior shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the wtinoval of any Impravemesnts, Lender may
require Grantor 1o make arrangemems satisfactory to Lender to ‘repice such lmprovements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and represematives may enlcroonon the Real Property at all
reasonable times 1o arend to Lender's interests and 10 inspect the Property./for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmentat Requirements. Grantor shail prom{)!ly comply wiih all Jaws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable (o the use o Gecupancy of the
Property.  Grantor may contest in good faith any such law, ordinance, or regulation and sithbald complianc.
during any proceeding, including appropriate appeals, so long as Grantar has notified Lender w sritng prior to

doing so and so long as, in Lender's sole opinton, Lendet’s imterests in the Property are nel icopardized.
Lender may require Grantor 1o post adequate sccurity or a surety bond, reasonably satisfactory o Lerder, 1o
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandop nor leave unattended the Propenty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from ihe character and use of the
Property are reasonably necessafy 1o profect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by 1his Mortgage upon the sale or transfer, without the Lender’s priot written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "salc or transfer” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, benefictal or cquitable; whether volumtary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, of transfer of any
beneficial interest in or 1o any tand trust holding title to the Real Properly, vr by any other method of conveyance
of Real Property intersst. If any Grantor is a corporaiion, partnership or limited liability company, transfer also
includes any change in ownership of more than 1wenty-five pereent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
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“by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and licns on the Property are a part of this
Mortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroil taxes, special
1axes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall p.ay when due all claims for work done on or for serviges rendered or material furnished to (he
Property. Grantor shall maintain the Pro?v:n?* free of all liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the ficn of taxes and assessments not due, except for the Existing
Indebtcdiess referred 1o below, and except as otherwise provided in the following paragraph.

Fll_%ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over (he obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a fien
arises or is filed as a result of nonpayment, Grantor shall within fificen (15) days after the lien arises or, if a
lien is Rled, within fifteen (15) davs after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sulficient corporaic surety bond or ether security
satisfactory to Lender in an amount sufficient to discharge the Hen plus any cosis and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In iny contest, Grantor shall
defend itseif »ad Lender and shall satisfy any adverse judgment before enforcenent against the Praperty.
Granlor shall name Llender as an additional obligee under any surgty bond furnished in the contest
procecdings.

Evidence of Payiiani, Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the
taxes o assessments ard shall awhorize the appropriate governmentat official 1o deliver 1o Lender at any time

a written statement of the texes and assessments against the Property.

Notice of Construction, " Giantor shall notify Lender at least fifteen (15) days before an{ work is commenced,
any services are furnished, or wy-inaterials are surplicd 1o the Property, if any inechanic’s licn, materialmen’s
lien, or other lien conld be asserted-on account ol the wark, services, or materials.  Grantor will upon request
of Lender furnish to Lender advance sssarances satisfactory to Lender that Grantor can and will pay the cos!

of such improvements,

PROPERTY DAMAGE INSURANCE. Tid foilowing provisions relating to insuring the Property are a pant of this

Morigage.
Maintenance of insurance, Gramtor shai procure and maintain policies of fire insurance wilh standard
extended coverage endorsements on @ replaceraent basis for the full insurable value covering all
Improvements on the Real Property inan amount st ficient to avoid u;\)plic;uion of any coinsurance clayse, and
with a standard moerigagee clause in favor of Lender. Polivies shall be written by such insurance companics
and in such form as may be reasonably acceptuble to Lender  Grantor shall deliver to Lender centificates of
coverage from cach insurer conlaining a stipulation that cotersge will not be cancelled or diminished without a
minimum of ten (10) days' prior wrillen notice to Lender wic stot containing any disclaimer of the insurer's
Jiability for failure to give such notice. Each imsurance policy wi«o shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by =iv act, omission or default of Grantor or any
other person, Should the Real Property at any time become locates! i =n area designated by the Divector of
the Federal Emergency Management Agency as & special flood hazard arex, Granior agrees o obtain and
maintain Federal Eluod Insurance for the fu{I unpaid principal balance of the foan, up to the maximum policy
limits set under the National Flood [nsurance Program, or as otherwise iequiied by Lender, and to maintain
such insurance for the term of the loan,

Application of Proceeds. Granior shall promptly nolify Lender of any Inss urdlasiage to the Property. Lender
may make proof of loss if Grantor fails o do so within fifieen SIS) days of wh: casualty, ether or not
Lender's security is umrauired, Lender may, at its election, apply the proceeds fo the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of-the Property.
Lender clects to apply the proceeds to restoration and repair, Grantor shall repair or replace th: damaged or
destroyed Improveménts in a manner satisfactory (o Lender.  Lender shall, upon savisfaciery preof of such
expenditure, pay or reimburse Granmor from (he proceeds for the reasonable cost of repair ur iestoration if
Grantor 15 not in default hereunder,  Any proceeds which have not been disbursed within 180 days-aller their
receipt and which Lender has not commitied 10 the repair or restoration of the Property shall be used {irst (o
pay any amount owing 1o Lender under this Mortgage, then to prepay accrued inwerest, and the remainder if
any, shall be applied 10 the principat balance of the Indebtedness. I Lender holds any proceeds after
paynent in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexplred Insurance at Sale. Any uncxpired insurance shall inure to the benefit of, and pass to, the
purchaser of Ihe Property covered by this Morigage al anx} trustee’s sale or other sale held under the
provisions of this Morigage, or at any toreclasure sale of such Property.

Compllance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the insirument evidencing such
Existing Indcbiedness shall constitute compliance with the insurance provisions under this Morigage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. [[
any proceeds from Ihe insurance become payable on loss, the provisions in this Morigage for division of
rocecds shall apply only to that portion of the proceeds not payable lo the holder of the Existing
ndebtedness.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morgage, including any
obligation to maintain Existing Indebtedness it good standing as required below, or il any action or roceeding is
commenced that would materfally affect Lender's futerests in the Propeny, Lender on Gramtor’s behalf may, but
shall not be required 1o, lake any acticn that Lenider deetns appropriate. ‘Any amount that Lender expends jn so

I

5>
~J
A
N
L
e
<
Q®




LYNOFFICIAL gOPY

- -
 ——_— . .




 07-12-1997 U N QF mefﬁt C O BY

doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
rigaymcnt by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be ::_ppomoneq among and be payable with anf\]« installment payments to become due
during either (i) the term of any applicable insurance policy or (ii} the remaining term of the Note, or (c) be
treated as a palloon payment which will be due and payable at the Noie's mawrity. This Morigage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other riﬁhts or any

. remedies to which Lender may be entitied on account of the defaull.  Any such action by Lender shall not be

- construed as curing the default 'so as to bar Lender from any remedy that it otherwise would have had.

HAHRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
© Mortgage.

Title. Grantor wartants that: (a) Grantor helds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those sct forth in the Real Property description

or in the Existing Indebtedness section below or in any title insurance policy, title report, or final litle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (k) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defenge of Title. Subject to the exception in the paraﬁrnph above, Grantor warrants and will forever defend
the title to the<Property against the lawlul claims of all persons. ln the event any aclion or proceeding is
vommenced that yuestions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grarior’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participale i1 the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Granlor wili Celiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to lime to pera’d such participation.

Compliance With Laws. Grautor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, oraipances, and regulations of governmental authoritics.

EXISTING INDEBTEDNESS. ~ The following provisions concerning existing indebtedness (the “Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mon;fage securing the Indebtedness may be secondary and inferior to the fien
securing payment of an existing obligatior. to FIRST NATIONAL MORTGAGF CORP. described as:
MORTGAGE DATED 8/18/94 DOCK 94742367,  The cxisting obligation has a current principal balance of
apFrox_imate]y $60,600.00 and is in the ongiuzl-principal amount of $61,750.00. The obligation has the
following payment terms: 360X658. Grantor cxpressly covenants and agrees (o pay, or see o the payment of,
the Existing Indebtedness and to prevent any defaulronr such indebledness, any default under the instruments
evidencing such indebtedness, or any default under any sesurity documents for such indebtedness.

Default. 17 the payment of any installment of principal ¢rany interest on the Existing Indebiedness is not made
within the time required by the note cvidencing such injcb.edness, or should a defwult occur under the

62.6L25L6

instrument securing such indebtedness and not be cured durning any al?plicablc grace period therein, then, at

1

the option of Lender, the Indebiedness secured by this Mortgage <l
and this Mongage shall be in default.

No Modification. Grantor shall not enter into any agreement with tng hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which th<azreement is modifted, amended,
extended, or renewed without the prior written consent of Lender. Grartor shall neither request nor accepl
any fulure advances under any such security agrecment withow the prior writier rensent of Lender.

CONDEMNATION. The following provisions relating 1o condemnation of the Propenty«ire-a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by emident domain i)rocecdings
or by any proceeding or purchase in licu of condemnation, Lender may al its election, t=quire that all or any
rtion of the net proceeds of ihe award be ; Ig)plicd to the [ndebtedness or the repair-ur restoration of the
roperty.  The net proceeds of the award shall mean the award after dpaymcnl of all (reasonable costs,
expenses, and attorneys’ fees incurred by Lender in corngction with the condemnation.

Proceedlnn?s. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender i writing, and
Grantor shall l[;rompt y take such steps as may be necessary to defend the action and obtain tne award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participaie i1 the
proceeding and to be represenied in the procecding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivercd to Lender such instruments as may be requested by it from time (o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whalever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Properly. Grantor shall reimburse Lender for all taxes, as deseribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and ot,iu:r charges for recording or registering this Morgage.

Taxes. The following shall constitute taxes to which this section applics: (a) a specific tax upon thig type of

Mort aée or upon all or any part of the Indebtedness secured by this Mortgage; (b[; a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Morigage; (c) a tax on this type of Morlgr.'llgc chargeable against the Lender or the holder of the Note; and (d)

zé specific tax on atl or any ‘portion of the Indebtedness or on payments of principal and interest made by
rantor.

become immediately due and payable,
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Subsequent Taxes. If any tax to which this scction applies is cnacted subscquent to the date of this

_Martgage, this event shall have the same cffect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) coniests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other securily satisfactory

10 Lender.

~ SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage,

Securlty Agreement. This instrument shall constitute a security agreement (o the extent any of the Property
constitules fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. 1n addition to rccording this Mortgage in the real property records, Lender may, at any
time and withou( further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a firancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this‘security interest.  Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably ronvenient 1o Grantor and Lender and make it available to Lender within three (3) days
after receipt of writtun cemand from Lender.

Addresses. The meiing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security in‘eeost granied by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as siated on the first page of this Morigage.

FURTHER ASSURANCES; ATTONMEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact arc a pant of this Murtgage

Further Assurances. At any time,-«nd irom time to time, upon request of Lender, Grantor will make, cxecute
and deliver, or will cause to be made; exczuted or delivered. to Lender or to Lender's desipnee, and when
re%u_ested by Lender, cause to be filed, recordad, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may £eom appropriate, any and all such mortgages, deeds of trust,
security deeds, sccurity agreements, financing oiatements, continuation statements, instnunents of further
assurance. certificates, and other documents as may. in the sole opinien of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, 4 -jireserve &) the obligations of Grantor under the Note,

this Mortgage, and the Related Documents, and (b) ‘the Yiens and security interests created by this Mortgage

on the Property, whether now owned or hereafter acquirzd by Grantor. Unless prohibited by law or agreed to

the contrary hy Lender in wrmnﬁ. Grantor shall reimuurse Lendee for all costs and expenses incurred in
t

connection with the matters referred to in this paragraph.

Attorney~in-Fact. 1f Grantor fails to do any of the things refirrid 1o in the preceding paragraph, Lender may
do so for and in the name of Gramtor and at Granior's cxperse” For such purpases, Grantor hercby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the pursose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary o desigable, in Lender's sole opinion, 1o
accomplish the matters referved to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otiweiwise performs ail the abligations
imposed upon Grantor under this Mortgage, Lender shall exccute and deliver to Glantor a suitable satisfaction of
this Morgage and suitabie stalements of termination of any financing statement «n fle evidencing Lender’s
security interest i the Rents and the Personal Properly. Grantor will pay, if permitid by applicable law, any
reasonable lermination fee as determined by Lender from time to time. If, however, paymertis made by Granlor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness-and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustec in bankruptcy or to any simila: person under
any federal or state bankrupicy law or law for the relief of debtars, (b) by reason of any judgment,dscree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or/(c; by reason of
any settlement or compromise of any claim made by Lender with any claimant (including witbsei-limitation
Grantor), the Indebtedness shail be considered unpaid for the purpose of enforcement of this MortFagc aps. this
Mortgage shall continue to be effective or shall be reinstated, as the casc may be, notwithstand.ng any
cancellation of this Mortgage or of any note or other instrument or agreement cvidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the [ndebtedness or to this Mortgage.

DEFAULT. Each of the following, at the aption of Lender, shall constitute an event of default ("Event of Defaull”)
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when duc on the Indebiedness.
Default on Other Payments. Failure of Grantor within the time required by this Mortgage 10 make any
payn}gem for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents,

False Statements. Any warfanty, fepresentation or statcment made or furnished to Lender by or on behalf of
Grantor under this Marigage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.
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Detective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest of lien) at

" any time and for any reason.
Death or Insolvenny. The death of Grantor, the insolvency of Granlor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Granlor.

Foreclosure, Forfelture, efc. Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property, However, this subsection shall not apply in the even of a good faith
dispute by Grantor as to the validity or rcasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for %w claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without fimilation
imy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
aler.

Existing Indebisdness. A default shall occur uader any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebiedness, ot commencement of any suit or other action to foreclose any

existing lien on the Property.

Events Affecting Casrantor. Any of the precuding events occurs with respect 1o any Guarantot of anf of the
Indebtedness or any Gua/anior dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the {ndsbledness, Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate o assume uncotlitionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in czing so, cure tf’;e Event of Default,

Ingecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a faiture is carable-and if Grantor has not been given a notice of a breach of the same
provision of this Mort&age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have cceurred) if Grantor, after Lendus-ssids writien notice demanding cure of such failure: (a) cures the
failure within thirty (302 days; or (b) if the ‘cuerequires more than thirty (30) days, immediately iniliates steps
sufficient to cure the failure and therealter contiayes and completes all reasonable and necessary steps
sufficient 10 produce compliance as soon as reasonak:y-practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occricrence of any Event of Default and a¢ any tiwmne therealier,
Lender, at its option, may exercise any onc or more of the following rights and remedics, in addition to any other
rights or remedies provided by law;

Accelerate Indebtedness. Lender shall have the right at/ss-option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, incfuding any secvayment pemahly which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Preperty, Lender shall have all the rights and
remedies of a sccured party under the Uniformt Commercial Code.

Collect Rents. Lender shalt have the right, without notice to Grantor, to-take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the’ rwt proceeds, over and above
Lender’s costs, against the indebtedness. [n furtherance of this ri%ht. Lender miay veraire any tenant or ather
user of the Property to make payments of rent or use fees dircctly to Lender. Ifite Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact’ to endorse instruments
received in payment thercof in the name of Grantor and to negotiate the same ang vollect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty e ubli{gations for
wiiich the paymens are_made, whether or not any proper grounds for the demand existed.’ Tender may
exercise its rights under this subparagraph cither in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right 1o be placed as morigagee in possessior of-to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect arnd preserve
the Propenty, 1o operate the Propcny preceding foreclosure or sale, and to collect the Rents {rom the Property
and apply ‘the proceeds, over and above the cost of the receivership, against the Indebiedness, — The
mortgazee in ;Fessessmp or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist_ Whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shal) not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. IF permitied by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due 1o Lender afler application of all amounts received from the exercise of the
rights provided in this section, .

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Properw. To the extent permitted by applicable law, Grantor hereby waives any and ali right to

have tie property marshalled. In exercising its rights and remedies, Lender shall be free 1o sell all or any pan
of the Property {ogether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

{

626L25L6




NOFFICIAL&OPY




07-~12-1987 UN @: - f@]%gi CO DY

public sale: on all or any portion of the Property.

_Notice ol Sale. Lender shal} give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time afler which any private sale or oiher intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mangage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with hat provision
or any other provision. Election by Lender 1o pursuc any remedy shall not exclude pursuit of any other
remedy, and an clection to make expenditures or {ake action lo pertorm an ohli§auon of Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as altorneys’
fees al trial and on any appeal. Whether or not any court action is involved, all reasonable cxpenses incurred
by [ender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable ot demand and shall bear interest
from the dale or expendituie umtil repaid at the rate provided for in the Note. Expenscs covered by this
Faragm h inciude, without limitation, however subject to any limits under applicable law, Lender’s auorneys’
ces and Lender’s ivaal echnscs whether or not there is a Tawsuit, including attorneys’ fees for bankruptcy
proceedings (including efiorts to modify or vacate any awtomalic stay or injunction), appeals and any
anticipated post-judgpeni collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), suiveyors' reports, and appraisal (ees, and title insurance, to the cxtent permitted by
applicable law. Grantor alsa il pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of zaic to Grantor, shall be in writing, may be sent by (elefacsimile, and shall be
effective when actually delivered, or whea deposited with a nationally recognized overnight courier, or, if mailed,
shall be deemed effective when depositcd.in e United States mail first class, certified or registered mail, postage
Frepaul_. directed 1o the addresses shown ncar the beginning of this Mortgage.  Any pany may change its address

or notices under this Mortgage by giving formal swritten fiotice to the other parties, specifying that the purpose ol

the notice is to change the party's ac%drcss. All.crpies of notices of foreclosure from the holder of any fien which
has priority over this Mortgage shall be sent to Lerder’s address, as shown near the beginning of this Morigage.
For notice purposes, Grantor agrees to keep Lender ‘afcrried at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The folfowing missellancous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Relited Documents, constitutes the entire understanding and
;ﬁrccmcm of the parties as to the matiers set forth in Wisortgage.  No alteration of or amerndment to this

artgage shall be effective unless given in writing and signeq by the party ar parties sought to be charged or
bound by the alteration or amendment,

Apciicable Law. This Mortgage has been dslivered to Lender and accepted by Lender in the State of
Wilnois. This Morigage shall be governed by and construedin accordance with the laws of the State of

Htiinols.

Caption Headings. Caption headings in this Mortgage are for conveniencl urposes only and are not 1o be
used to interpre! ot define the provisions of this Morlgage.

Marger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Properly at any time held by or for the benefit of Lender in any cupacity, without the written
consent of Lender.

Multiple Partles. All obligations of Grantor under this Mertgage shall be joint and seve al, ind all references
to Grantor shall mean cach and every Grantor.  This means that cach of the persons sigriag. below is
responsible for all obligations in this Mortgage.

Severabliity, If a court of competent jurisdiction finds any Yrovision of this Mortgage ¢ be invalid or
unenforceablc as lo any person or circumstance, such finding shall not render that provision irvaid or
unenforceable as to any other persons or circumstances. [ leasible, any such offending provision siall be
deemed to be modified o be within the limits of enforceability or validity, however, if (he offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the iimitations staled in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure 1o the benefit of the parties, (heir successors and assighs.
ownership of the Property becomes vested in a fperson other than Grantor, Lender, without notice to Grantor
mag deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way o
Ifu:l garancc or extension without refeasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time is of the Easence. Time is of (he essence in the performance of this Morlgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits ol the
homestead exemption laws of the State of ilinois as to all indebtedness secured by this Mortgage.

Walvars and Consents. Lender shall not be decmed to have waived any rights under this Morigage (or under
the Related Documents) unfess such waiver is in writing and signed by Lendes, No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
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any party of a provision of this Mortgage shall not constitute a waiver of or rgrcjuglice the party's right otherwise
1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall onstituie a waiver of any of Lender’s rlﬁ[lls or any of
Grantor's obligations as fo any future transactions, Whenever consent by Lender is required in this Mortgage,
the granting of such conser: by Lender in any instance shall not constitute continuing consent o subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAOVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

2. 20
|

' ‘ / /,”’ ! : /
}‘\4',"‘ . ___y«'dj:»ﬁ}f"/

DOLYN L. DRINK

INDIVIEUAL ACKNOWLEDGMENT

STATE OF —M it | OFFICIAL SEAL
JAY F MILLER

{ NOTANY UBLE, STATE OF ILLINOI®

A g MY COMMIRS'IN £ XPIRES:08113/00
COUNTY OF Cou/t § M comns

On this day before me, the undersigned Nolary Public, personally appearcd LESLIE DRINK and GWENDOLYN L.
DRINK, to me known to be the individuals described in and who exccuted the Morigage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for lhq uses and patposes therein mentioned.

Given unda/rmyﬁh%erytlal sealthis /L dayof /'fé, Ty
By e / Residing at
i‘7/ ;

Notary Public In and for the State of L "0
A

62.6L25L.6

My commission expires

LASER PRO, Reg. U.S. Pai. & T.M. Off., Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights reserved,
{IL-G03 DRINK.LN R20.0VL]
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