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' THIS MORTGAGE IS DATED AUGUST 19, 1986, betwe:n Frank J. Martuaciello and Lisa M. Martusclello, hia
‘ [ wife, whose address Is 7529 Ridgewood Lane, Burr Ridte I 60521 (referred to below as "Grantor"); and
; Harris Bank Hinsdale, N. A., whose addreas Is 50 South Linzo’, Hinsdale, IL 60521 (referred to below as

“Lender"}.
| ;l GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, warranis, and conveys o Lender all
of Grantor’s right, title, and interest in and to the following described rew wroperty, together with all existing or
| subsequently erected or affixed buildings, improvements and fixtures; 8! pasements, rights of way, and
appurtenances; afl water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
i irrigation rights); and alt other rights, royaities, and profits relating to the real propa'ty, including without limitation
ali minerals, o}, gas, geothermal and similar matters, focated In Cook County, State of illinols (the "Real

Property™):
Lot 94 In Burr Oaks Glen Unit No. 2, a Subdivision of part of the West 1/2 of e Southeast 1/4 of

Section 30, Township 38 North, Range 12 East of the Third Principal Meridian,-i= Gook County,

Winols. ,
‘2

The Real Property or its address is commonly known as 7528 Ridgewood Lane, Burr Ridge, il 60621. The ;J
Real Property tax identification number I3 18~30-408~015~0000. £
W

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
aii Rents from the Property. In addition, Grantor grants o Lender a Uniform Commercial Coda security interest in 3

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise deftned In this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commerciat
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without

limitation Norridge Chiropractic Ciinic, Ltd,
Grantor. The word "Grantor® means any and all persons and entities exacuting this Morigage, including
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without limitation ali Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor |
who 8igns this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that |
Grantor's interest In the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property tn Lender and is not personally liable under the Note except as otherwise provided by

contract or law.
Guarantor. The word "Guarantor” means and includes without fimitation each and ali of the guarantors,
gureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation ali existing and future
improvements, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions.

replacements and other consgtruction on the Real Propeny.

Indebtedness. ' The word *indebtedness” means all principal and interest payable under the Note and any
amounts axpensed or advanced by Lender to discharge obligations of Grantor or expenses inc.rred by Lender
to enforce obligetic1s of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. in-adeition to the Note, the word "indebtedness” includes all obligations, debts and liabilities,
plus interast thereon, o! Borrower to Lender, or any one or more of them, as well as ail claims by Lender
against Borrower, or any cua of more of them, whether now existing or hereafter arising, whether related or
unrelated 1o the purpose of e Note, whether voiuntary or otherwise, whether due or not due, absolute or
{ontingent, liquidated or untiquidaled and whether Borrower may be liable individually or jointly with others,
CWhether obiigated as guarantor ur otherwise, and whether recovery upon such indebledness may be or
ereafter may become barred by gny statute of limitations, and whether such Indebtedness may be or
greafter may become otherwise uneninrc2able. At no time shall the principal amount of Indebtedness
cured by the Morigage, not Inc'uding rums advanced to protect the security of the Morigege, exceed
note amount of $100,000.00.
nder. The word "Lender” means Harris Bank Finxdale, N. A., its successors and assigng. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without

limitation ali assignments and security interest provisions ~eating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit ag eament dated August 19, 1896, in the original
principal amount of $100,000.00 from Borrower o Lender, togeiier with all renewals of, extensions of,
modifications of, rafinancings of, consolidations of, and substitutions fur the promissory note or agreement.
The Interest rate on the Note is a variabie interest rate based upon ar index. The index currently is 8.500%
per annum. The interest rate to be appiied 1o the unpaid principal balance «f this Mortgage shall be at a rate
of 1.000 percentage point(s) over the Index, resulting in an inilial rate of 8.200% per annum. NOTICE: Under
no clrcumstances shall the inerest rate on this Mongage be more than tiie rmaximum rate aliowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTURF 3T RATE.

Persona! Property. The words "Personal Property" mean all equipment, fixtures, ard other articles of
Befsonal roparty now or hereatter owned by Grantor, and now or hereafier attached or-a'fixed to the Real
roperty; togsther with all accessions, pars, and additions to, ali replacements of, and all ¢ b2iftutions 1cr, any
of such property; and together with all proceeds (including_without limitaton all insurence’ proceeds and
rafunds of premiums) from any sale or other digposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and inClude without limitation all promissory
notes, credit eggreements. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafier
existing, executad In connaction with the indebtedness,

Rents. The word "Rents" means all present and future rents, revenues, incomie, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising br reason of any "one action® or
"anti-deficiency” faw, or any other law which may prevent Lender from bringing any actioh against Grantor,
including a claim for deficiency to the extent Lender is otherwise aentitled to a claim for deficiency, before or after
Lelnder‘s commencement or compietion of any foreclosura action, eithar judictally or by exercise of a power of
sate.
GRANTOR'S AEPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Mortgage is executed at
Borrower's request and not at the request of Lender; Grantor has the full power, right, and authority to enter
into this Morigage and to hynothecate the Propanr; ¢) the provisions of this Monigage do not confiict with, or
result in a default under ang agresmant or ather instrument binding upon Grantor and do not result in a violation of
any law, regulation, count decree or order ap?ncabla to Grantor; g) Grantor has established adeguate means of
oblaining from Borrower on a continuing basis information about Borrower's financlal condition; and r{e{ Lender
g%?r ma; )e no rooresentation to Grantor about Barrower {including without fimitation the creditworthiness of
ower).
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secuiwi by this Mortgage as it becomes due, and Borrower an Grantor shall sirictly perform all
their respective obligations inder this Mortgage.
POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shail bz r,overned by the following provisions:
Possession and Use. Urin in default, Grantor may remain in possession and control of and operate and
manage the Property and collec! tha Rents from the Froperty.
Duty to Maintaln. Grantor shall maintein.the Praperty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necetsary to preserve its value. :

Hazardous Substances. The terms "hazerdous wasle,” "hazardous substance,” "disposal," "release,” and
"threatenaed relsase,” as used in this warigege, shall have the same meanings as sel forlmp2 {r;sttcl:e

Comprehensive Environmental Response, Czmoansation, and Liability Act of 1980, as amended 8.C.
Section 8601, et seq. S'_"CERCLA") the Supenuid Amendments and Heauthorization Act of 1986, Pub. L. No,
§9-499 ("SARA™ the Hazardous Materials Transpurtation Act, 49 U.S.C. Saction 1801, et seq., the Resource
Conservation and Recavery Act, 42 U.5.C. Section 6991, et seci_.‘. or other applicable state or Federal laws,
rules, or regulations adopteéd pursuant to any of the faregning. The terms "hazardous waste” and "hazardous
substance™ shall also include, without limitafion, petrole:m.and petroleum b¥-products or any fraction thergot
and asbestos. Grantor represents and warrants 10 Lender innt:  (a) During the period of Grantor's ownership
ol the Property, there has been no use, generation, manu2.ture, siorage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any parson on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that theie has-heen, except as previously disclosed (o
and acknowledged by Lender in writing, (i} any use, generation, maruvfacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance-Or, under, about or from the Propenx by
any prior owners or occupants of the Propertad or (ﬁg any actual or threataned litigation or ciaims of any kind
by any person relating to such matters; and (c} xcept as previously wivsiosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or otrwi2uthorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any huza cdous waste or substance on
under, about or from the Property and (ii) any such activity shaif be corducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including witnout limitation those laws,
reguiations, and ordinances described above. Grantor authorlzes Lender and its acenis to enter upon the ¢
Praperty to make such inspections and tests, at Grantor's expense, as Lender ma‘( “eem apPropnate o <
determine compliance of the Property with this section of the Monggge. Any Inspectiora or tests made by
Lender shail be for Lender's purposes only and shall not be construed to create any ras :or.slbilit¥ or Jabiiity ¥
on the part of Lender to Granlfer or 10 any other person. The representations and warrantieg contained hersin N
are based on Grantor's dus diligence in investigating the Property for hazardous waste and hazardous (o
substances. Grantor hergby () releases and waives any future Claims against Lender for indemnity or ¢4
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and afl claims, losses, liabilities, damages N
nalties, and expenses which Lender may directly or indirectly sustain or sufter resufting from a breach of
his section of the Mort[gage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section af the Morgage
including the obli%aﬂon to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.
Nulsance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of ar waste on or to the Property or any portion of the Property, Without limiting the ?eneramy of the
foregeing, Grantor will not remove, or Erant to any other party the right lo remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior writtéen consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender, As a condition to the remaval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such improvements wit

Improvements of at least equal value.
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Lender's Rlﬂht to Enter. Lender and its agents and representatives may enter upon the Rzal ProPeny at all
reasonable times 1o attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

COmPIlanoe with Governmental Requirements, Grantor shall promptly comply with a.l laws, ordinanzes, and
regulations, now or hereafter in effect, of all governmental authorities applicable 1o the use or occupancy of the
Property, Including without limitation, the Americans With Disabiliies Act. Grantor may contest in good taith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, 8o long as Grantor has notified Lender in wrmn[ﬂ prior 1o doing 80 and 8o long as, in Cender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequale
security or & surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty fo Protect. Grantor agrees neither to abandon nor ledve unattended the Property. Grantor shall do af
other acts, in addition 1o those acts sel forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - Z.ONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this ¥.ortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Rea!
Property or any right, ti*'e 'or interest therein; whether legal. beneficial or equitable; whether voluntary or
involuntary; whether by outririt sale, deed, instatiment sale contract, fand contract, contract for deed, leasehold
interest with a term greater thar: th’ve (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interes! in or L0 any fanu *n:51 hoiding titie to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantsr 's & corporation, partnership or limited liability company, transfer also
Includes any change in ownership of more *'ian twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the cese may be, of Grantor, However, this option shal not be exercised

by Lender if such exercise I8 prohibited by tedeval iaw or by lilinois faw.
%’r%g AND LIENS. The following provisions relati’ig 10.the taxes and liens on the Property are a part of this
ge.

Payment. Grantor shall pay when due (and in all evante prior to dglinquerpcy{ all taxes, payroll taxes, special
laxes, agsessments, water charges and sewer service charges levied against or on account ol the Property,
and shall pay when due all claims for work done on or r fervices rendered or material furnished to the
Property. Grantor shall maintain the Progenr free of ali liens Having priority over or equal to the interest of
Lender under this Mortgage, except for the llen of taxes and aesessments not due, and excert as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assescmznt. or claim in connecticn with a good
fallh dispute over the obligation'to pay, 8o Iong as Lender's interest ii-iie Praperty is not Aeo ardized. If a'lien
arises or Ig flled as a result of nonpayment, Grantor shall within fifteen (15) deys after the lien arises or, if a
lien ia filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested 'by Lender, deposit with Lender cash or a sufficient corporate furety bond or otaer security
satisfactory to Lender in an amount sufficient to discharge the lien é)lus an¥ cosis #ad.attorneys' iees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In 2y contest, Grantor shalf
defend itself and Lender and shall satisly any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additiondl obligee under any surety bond furished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence o/ zayent of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender ai any time
a written etatement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any work is cominanved,
any services are furnished, or any materials are supplied 1o the Property, if any mechanic’s lien, materiaimen's
ilen, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements,
mggaERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
w.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general llability insurance in such coverage amounis as Lender mar request with Lender being named as
additional insureds In such Ilablgg insurance policles. ~Additionally, Grantor shall maintain such other
Insurance, inciuding but not limited to hazard, business interruption and boiler insurance as Lender may
require, Policies shall be written by such insurance comfpanles and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver lo Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior writfen
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
Insurance policy aiso shall include an endorsement providing that coverage in favor of Lender will not be
impairad In any way by any act, omission or default of Grantor or any other person. Should the Real Property
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al any time become located In an area designated by the Director of the Federal Emergancy Management
A%ency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Fiood Ingurance for the
tull unpaid principal balance of the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

loan.

licatlon of Proceeds. Grantor shall prorggtlwogg Lender of any loss or damage to the Property If the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make Proof of loss if Grantor fails to
do 80 within fifteen (15) gggs of the casualty. Whether or not Lender's aecuritr g impaired, Lender may, at its
alaction, apply the proceeds 10 the reduction of the Indebtedness, payment of any lien alecting the Property,
or the restoration and repajr of the Property. |f Lender elects to apply the proceeds to restaration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in & manner saisfactory to Lander.
Lender shall, upon satisfactory proof of such expenditure pgy or relmburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In default hereunder. Any proceeds which have not
peen disbursed within 180 days after thelr receipt and which Lender has not commilted to the reFair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then fo
Frepa accri=a imerest, and the remainder, it any, shall be agplied to the principal balance of the
ndebtedness. 1 Lender holds any proceeds after payment In full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexplred Insuraiics st Sale. Any unexpired insurance shall inure to the bengfit of, and pass to, the
purchaser of the ~iouerty covered by this Mortgage at anz trusiee’s sale or other sale held under the
provisions of this Marigaga. or at any foreclosure sale of such Property.

Grantor's Report on Insurznse. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on cach existing policy of ingurance showing: (a) the name of the insurer; {b} the
risks insured: {(c) the amount of-<he policy; (d}_'the property Insured, the then current replacement value of
such property, and the manner of Jetermining that value; and (te) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appralser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. f Grantor iai's i0 comgl{ with any provislon of this Mongage, or if any action or
gfoceedlng is commenced that would matenatv-alfect Lender's Interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take anv 4rion that Lander deems appropriale. Any amount that Lender
expends In so doing will bear Interest at the rate pravided for in the Note from the date Incurred or paid by Lender
to the date of repayment b’v Grantor. All such expenses, at Lender's option, will Sa) be payable on demand, (b)
be added to the balance of the Note and be apportioncd ainong and be payable with any Installment payments to
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bacome due during sither (|) the term of any apolicable isurance policy or (if) the rema. nlnﬁlterm of the Note, ar

{c) be treated as a balloon payment which will be due and zavable at the Note s maturity. This Mortgage also will
gecure payment of these amounts. The rights provided for v, this paragraph shall be In addition to any other
rights or any remedies to which Lender maty be entitled on accourt of the default. Any such action by Lender
gagll not be construed as curing the default 8o as 10 bar Lender irum any remedy that'it otherwise would have
’\s‘lgr?RANTY; DEFENSE OF TITLE. The following provisions relating to cwnership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Granlor holds good and marketable tile.of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set 1cith«n the Real Property description
orin an( title insurance policy, title report, or final titie apinion Issued in faval of, and accepted by, Lender In
connection with this Morigage, and {b) Grantor has the Tull right, power, and auinority 10 execute and deliver
this Mortgage to Lender,
Defense of Title. Subject lo the exception in the pargﬁraph above, Grantor warrar.ts 2.0 will forever defend
the title to the Property against the lawful ¢laims of all persons. In the event any aruc’ or proceeding 8
rommenced that questions Grantor's title or the imarest of Lender under this Morigage, «Jrantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, cut Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsei 2« l.ender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lenua may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all exigting applicable laws, ordinances, and regulatlons of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Propenty are a part of this Mortgage.

Apg!lcatlon of Net Proceeds. 11 all or any part of the Property is condemned by eminent domain proceedings
any Proceedlng or purchase in lieu of condemnation, Lender may at its élection require that all or any
Bon on of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall lg:mrn;:my take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal Party in such proceeding, but Lender shall be enlitied to participate in the
proceading and to ba represented in tha proceeding by couneel of its own choice, and Grantor will dsliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
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relating to governmental taxes, fees and charges are a pan of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such documenis in
addition to this Morgage and take whatever other action is requested by Lender to perfect and continue
Lender's iien on the Rea! Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Morigage, including without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The following shall constitule taxes to which thia section applies: (a) a specific tax utpon this type of
Mongage or upon all or any part of the indebtedness secured by this Mortgage; (b) a specific tax on Borrower
which Barrower g authorized or required to deduct from payments on the Indebledness secured by this type of
Mortgage: (c) a tax on this type of Mortgage chnr?eable against the Lender or the holder of the Note; ang (d)

a specific tax on aif or any portion of the Indeblednass or on payments of principal and interest made Dy

Borrower.

Subsequent Taxes. If any fax to which this section _applies is enacted subsequent o the date of {his
Mortgage, 15 event shall have the same eliect as an Event ot Default {as defined be!owr. and Lender may
exercise any or all of lis available remedies for an Event of Defaull as provided below unless Granior eilher
[a) pays the tax hefore it becomes delinquent, or (b} contests the tax as provided above in the Taxes &nc
iens section aiid Jeposits with Lender cash or a sufficient corporate surety bond or other security salisfactory

to Lender,
SECURITY AGREEMEN"; "INANCING STATEMENTS. The following provisions relating to this Mortgage as &
gecurity agreement are a paut 11 this Mortgage.
Security Agreement. Thig inatrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other persanal property, and Lender shafl have all of the rights of a secured party under

the Uniform Commercial Code ar s7nended from time to time.

Security Interest. Upon request bv-Lender, Grantor shall execute financing statements and take whatever

other action Is requested by Lend:r to perfect and continue Lender's security in‘erest in the Renls and
Personal Property. In addition to recording this Mortgage in the real propenty records, Lender may, al any
time and without further authorization fiora ISrantor, file executed counterpans, copies or reproductions of ths

e as a financing statement. Gran'or eliall reimburee Lender for all expenses incuried in perfecting or

Mortga
contl?\u?ng this security interast. Upon defaui, Srantor shall assemble the Personat Froperty in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days

after receipt of written demand from Lender

Addresses. The mailin? addresses of Grantor (deoten and Lender {secured party), from which information

concerning the security Inlerest granted by this Monﬁ'.gp may be obtained (each as required by the Unilorm |

Commerciat Code), are as stated on the firt page of this Mortgage. |
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The followisig provisions relating 1o further assurances and
attofney-in-fact are a parn of this Mortgage.

Further Assurances. At any time, and from time 1o time, upon rcquest of Lender, Grantor will make, execute

and deliver, or will cause to be made, executed or delivered, to Laruer or to Lender's designee, and when

requested by Lender, cause i be filed, recorded, refiled, or rerecor'a0, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any ana 2. such mongages, deeds of trust,

security deeds, security agreements, financing statements, continuation <tatements, ingiruments of further

assurance, certiﬂcales.%n other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, completa, perfect, continue, or preserve (aj the obligetions of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens and security inerests created by

e as first and prior liens on the Property, whether now owned or hereaf.er acquired by Grantor.

this Mortga
Unless prohqblted by law or agreed to the cantrary by Lender in writing, Grantor shail eimiburse Lender for afl
costs and expenses incurred in connection with the matters referred 10 in this paragrap'i.

Attorney-in-Fact. if Grantor fails 10 do any of the things referred to in the preceding parapraph, Lender may
do 80 for and in the name of Grantor and at Granfor’'s expense. For such purposes, Gramior hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dqhyermﬁ.
fillng, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, {0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise perlorms all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitable
gatisfaction of this Mortgape and suitable statements of termination_of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Pro'perty. Grantor will pay, if permitted by applicable law,

f, however, payment is made by

any reasonable termination fee as determined by Lender from time to lime. If,
Borrower, whether voluntarily or otherwise, or by guarantor or by any third panty, on the indebtedness and

thareafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
simllar person under any federal or state bankruptcy law or faw for the relief of deblors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or ‘any of Lender’s

reason of any settlememt or compromise of any claim made by Lender with any claimant

iy, or (c) b
ﬁ\%ﬁdmg wl‘hou? limitation Borrower}, the Indebtedness shall be considered ungaid for the purpose of
enforcement of this Morigage and this Mortgage shall continue 10 be eflective or shall be reinstaled, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrumen! oOr agieemen
evidencing tha Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent ae if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise refating to the Indebtedness or to this Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Defauit”)
under (his Mortgage:
Default on Indebtedness. Failurs of Borrawer to make any payment when due on the Indebtedness.

Defaull on Qther Payments, Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.

Complisnce Defaull. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or In any of the Related Documents.

Default Iin Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of
credlt, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect anr of Borrower's or any Grantor's Propeny or Borrower's abillty to repay
me Ho}eigcr‘ %%gowgr'ts or Grantor's abllity to parform their raspective obligations unrer this Mortgage or any of
the Rela uments.

False Statercnis. Any warranty, representation or statement made or furnished to Lender b
Grantor or Boriower under this Monﬂage. the Note or the Related Dacuments is false or m
material respac’, eiher now or at the fime made or furnished.

Defective Collaterarization. This Mortgage or any of the Related Documents ceases to be In full force and
etfect (including fa’jurs o any coilateral documents to create a valld and perfected security [nterest or lien) at

any time and for any reazon.

Insolvency. The dissolutizn or termination of Grantor or Borrower's existence as a going business, the
Insolvency of Grantor or 8rregwer, the appolntment of a recelver for any pant of Grantor or Borrower's
property, anr assignment tor the-henefit of credilors, any type of creditor workout, or the commencement of
any proceeding under any bankiupr.c:-or insolvency laws by or against Grantor or Borrower,

Foreciosure, Forfeiture, etc. Commaicement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repassession cr any other method, by any creditor of Grantor or by any governmentai
agency against any of the Propert{, riowaver, this subsection shall not app%ln the event of a good faith
dispute by Grantor as to the validify or reuscnableness of the claim which 18 fhe basis of the foreclosure or

;{ or on behalf of
gleading in any

forefeiture proceeding, provided that Granlcr fivas Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Laruer,
Breach of Other Agreement. Any breach by Gruntor or Borrower under the terms of any other agreement

between Grantor or Borrower and Lender that is.no* remedied within any grace period provided therein,
including without limitation any agreement concerniig any Indebtedness or other obligation of Grantor or

Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Anr of the preceding events-ocurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incomfeten(v or ravokes or disputas the validity of, or liebility
under, any Guaranty of the Indebtedness. Lender, at its optior_may, but shall not be required o, permit the
Guarantor's estate to assume unconditionally the obiigations areing under the guaranty in & manner
gatisfactory to Lender, and, in doing 8o, cure the Event of Defautt.

Adverse Change. A material adverse change occurs In Borrower's fineiicial condition, or Lender believes the
prospect of payment or performance of the Indebtedness Is impaired.

insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and it Grantor or Borrower has not hegn given a notice of a breach
of the same Provlslon of this Mortgage within the preceding twelve (12) months, it m~y he cured {(and no Event
of Default will have occurred) if Grantar or Borrowar, after Lender sends written notize damanding cure of such
failure: (aR cures the failure within fitteen {15} dgra: or (b} If the cure requires moia 20 flftesn (15) daaga.
immediatefy Initiates steps sufficient to cure the fallure and thereafter continues and coripietes all reasonable
and nacessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any.'ime thareafter,
Lender, at its option, may exercise any one or mare of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelersie incebtedness. Lender shall have the right at its option without notice to Borrower to daeclare the
eg&ira;&c{gbtedness immediately due and payable, including any prepayment panally which Borrower would be
requ pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have ail the rights and
remedies of a sacured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, t0 take possession of the
Property and collect the Rents, Including amounts past due and unpaid, and app(lf the net proceeds, over and
above Lender's costs, against the Indepledness. In furtherance of this right, Lender mm"r ulra any tenant or
other user of the Properly to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received In payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Parmenta by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
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recelver appointed to take possession of alt or any pan of the Property, with the power {o pratect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coilect the Rents from the Property
and apply the proceeds, over and above the cost of the rec,ewershi,ﬁ. apainst the Indetedness. The
mortgagee in Possesslon or receiver may serve without bond if permitied by law. Lender's right 1o the
appointment of a receiver shall exist whether or not the apparent value of the Propeny exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a

recelver,
Judlcia) Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of

the Property.
Deficlency Judgment. |f permitted by applicable law. Lender may obtain a judgment for any deficiency
remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.
Other Remedies, Lender shall have all other rights and remedies provided in this Mongage cr the Note or

avallable atav: or in equity.

Sale of the Priperty, To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right 10 have \n3 property marshalled. In exercising ils rights and remedies, Lender shall be free to sell all
or any part of {h2 . aparty together or separalelybin one sale or by separate sales. Lender shall be entitied to

bid at any public. sate an all or any portion of the Property,

Notlce of Sale. Lendar zhall give Grantor reasonable notice of the time and place of any public gale of the
Personal Property of Gf e time after which any private sale or olher intended dispositicn of the Personal
Property s to be made. ‘R2230nable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Walver; Election of Remedies. /. waiver by any party of a breach of a provision of thi Morigage shall nol
constitule a waiver of or prejudice the-party's rights otherwise to demand strict com')hance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
rem { and an efection to make expcnaiiures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after fallure of Grantor.or Borrower to perorm shall not affect Lender's right to declare a
default and exercise its remedies under this Miriigage.

Attorneys' Fees: Expenses. If Lender insttutes any suit nr action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover su.n dum as the court may ad'udge reasonable as atorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses ingurred
by Lender that in Lender's opinion are necessary 7t any time for the protection o its interest or the
enforcement of its rights shall become a apan of the rii¢sbredness payable on demand ard shall bear interest
from the date of expenditure until repai0 at the rate pro~ided for in the Note. Expenses covered by this
Paragraph include, without limitation, however sub]tect 10 apy tmits under applicable law, Lender's attorneys’
ees and Lender's lagal expenses whether or not there is & fewsuit, including attorneys’ fees for bankrupicy

au.omatic  slay of mjuncnonh appeals and any

e

proceedlggs {including efforts to modify or vacate any unction i
anﬂcllpat post-judgment collection services, the cost of searchirg racords, obtaining litle repors (including

foraclosura reporis), surveyors' repors, and appraisal fees, and fitle insurance, 1o the extent permitted by
applicable law. Borrower also will pay any court costs, in addition 10 &i1 Giher sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mucaps, includin?agg]mg |g1rw‘i(ttagg2"agg
imite,

notice of default and any notice of sale to Grantor, shali be in wriiinF. may be sznt by tele _ | shall
elective when actually delivered, or when deﬁosited with & nationally recognizud cvernight courier, or, if mailed,
8

shall be deemed eflactive when deposited in the United States mail first class, ceritiad or registered igqtil, ggﬂ&%gg
ite

Prepald. directed o the addresses shown near the beginning of this Morigage. Any pa‘iy may chan
or notices under this Mortgage by giving formal written notice to the other parties, spacit ing that the purpose of
the notice is to change the party's address. All copies of notices of foreciosure from the Faizer of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the begiraing of this Mortgage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current 70Cress.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a par of this Mortgaga:

aAmendments, This Mortgage, together with any Related Documents, constilutes the entire understanding and
No alteration of or amendment 1o this

agresment of tha parties as 10 the rmatters set forth In this Mortgage. [
origage shall be effective unless given in writing and signed by the party or parties sought 10 be charged of

bound by the alteration or amandment.

ig used for purposes other than Grantor's residence, Grantor shall turnish to

Annyal Reports, if the Prope > )
Lender, upon request, & certified statement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” sha

maan all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Applicable Law. This Morigage has been defivered to Lender and sccepted by Lender in the State of
[inois. This Mortgage shall be governecd by and construed in accordance with the laws of the State of
Hinols.

c:ﬁlon Headings. Caption headinFs in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morgage.

Merger. There shall be no merger of the intefest or estate created by this Mortgage with any other interest of
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
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consent of Lender.

Multiple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Mortgage shall be
oint and several, and all references to Grantor shall mean each and every Grantor, and all references to
orrower shall mean each and avery Borrower. This means that each of the persons signing below Is

rasponsible for all abligations in this Mortgage.

Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage to be Invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalld or
unenfarceable as 1o any other persons or circumstances. If feasible, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceabiilty or validity; however, if the otfending provision
cannot be 80 modified, it shall be stricken and all other provisions of this Mortgage in all other respacts shail

remain valid and enforceabis.

Successors and Assigns. Subject to the limitations stated In this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and Inure 10 the benefit of the parties, their successors and assigns. it
ownership of the Praperty becomes vested In a pergon other than Grantor, Lender, without notice to Grantor
may deal wit Grantor's successors with_reference to this Mortgage and the Indebledness by way of
forbearance or sxtension without releasing Grantor from the obligations of this Moripage or liability under the

Indebtedness.
Time 13 of the Essurcd. Time is of the essence in the performance of this Mongage.

Waiver of Homestear txemption. Grantor hereby releases and waives all rights and benefils of the
homestead exemption laws ¢f the State of lilinofs as to ali Indebtedness secured by this Mortgage.

Waivers and Consents. Lcnaer shall not be deemed to have walved an{rights under this Mortpage (or under
the Related Documents? uricss such walver is in wriling and signed by Lender. No delay or omission on the
pant of Lender in exerc sing1 anﬁ rioht shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Muitgage shall not constitute a waiver of or prejudice the party's right otherwiae
to demand strict compliance with that uravision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender anc Grantor or Borrowsr, shail constitute & waiver of any of Lender's rights
or any of Grantor or Borrower's obligaticas as to any future transactions. Whenever consent b¥ Lender is
required in this Mortgage, the granting <c-such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances wr.era such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF _@W,zpt,, ) \
) 88

county oF_{LLL A )

On this day before me, the undersigned Notary Public, personally appeared Frank J. Matuscietio and Lisa M.
Martusciello, to me known to be the individuals described In and who executed the Mortgage, and acknowledged

that they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given upder my hand and official seal this /\_f_' dayof __ (jre Loy 1997
 offcel s s _ Ly 077
By / Al A LI L LK) Residing at

A
Notary Public in and for the State o _ { “OFFICIAL SEAL”
p Carole Ziemian
Notary Public, State of lllinois
My Commission Explres Feb. 24, 1999

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off, Ver. 3.23 (c) 1995 CFI ProServices, Inc. All rights reserved.
(IL-G03 NORR96.LN C3.0VL)

266LC2SL6




