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'K\ "THIS MORTGAGE ("Security lnstrurient*) s glvenon July 17, 1997 + The mortgagor iy
T James E. Walsh, an unmarried man

Jachea ¥im, &an unmarried woman

("Borrower"), This Seeurity Ihstrument 13 glven to

Park Mortgage Corp. ,
which is orgunized and oxisting undor the laws of Illinods » and whose

address iy 741 W, Devon, Park Ridge, IL 60068
{"Lrnder"). Borrower owes Lender the principnl sum of

Two hundred elxty-nine thousand and 00/100
Deiars (U.S. § 269, 000,00 )
This debt s ovidenced by Borrower's nole dated the swme dole as this Securf'y lasirgment ("Note), which provides for
monthly payments, with the full debt, 1f not paid eatliot, duo and puyable on August” 1. 2027 .
Fhls Securlty [nstrumant secuires to Londer: () the repuymient of the debt evidenced by the Wots; with [ntorest, and all renswals,
oXtenslons i mod!feations of the Note; (b) the payment of all other wums, with litorest ndvrneed under paragraph 7 (o
protect tho securlty of this Sceurlty Insteument; and (¢) the performance of Borrowot's covenarits ard agresments under thiy
Scctirlty {nstrument nnd the Note, For this purpose, Borrower does hereby morigage, grant and convey b Lander the following
deseribed property located in - COOK County, lllinels:

Attsched Horato And Made Apart Hersof

0S0EZSLE

BoA 333-CTI

which ha the nddeess of 1766 North Hoyne Street, Chicago | Street, Cliy),
lHlinols 60647 (Zip Codel ("Property Address®);

itk Family-FNMAIEHLMO UNIFORM
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;" Instrament. ALl of the foregoing is referred to in this Security Instrument as the” "Prnperty

VU nnd wm dofend generally ‘the title to the Property againat all clmmn and demands, subject 10 any cncuq:hranccs of record.

THIS SECURITY INSTRUMENT combines uniform covenants for, nat.ional use and’ non-umform cdvenants with llmncd
{ varialions, by Jurisdiction fo conutimto a uniform security instrument covnrmg real property ‘

3¢ UNIFORM GOVENANTS,| Borrower and Lezdédoqychant ind agree as-follows:

b I Paymmt of Principal and. Interest; Prepayment and Late Charges.. Borrowei- ghall promptly pay whcn dua thc
s f'principﬂ df.and intereat on'the debt avidenced by the f{i:tc and ‘any prrpuyment and late chnrgcs due under the Note, . . . .

2, Fundl for Taxes: and Insurance. Subjecr to

... Londer may eatimate the amount of Punr’a due’on the basls of current data and reasonnble estimates of o..xpcnditum of ﬂlture
' Bacrow:Ttems.or ‘otherwise in ncco:danca with spplicablg law,

y | -‘(Inc‘uding Lender, if Lender is such an institution) or I(} any Federal Home Loan Bank: Lender shall apply ['he Fuqdu to pay the.

'} Borrower ‘and Lender may sgree In writing, however,
:-:.wi!hmut chﬁrgo, an annual accounting of the, Funds, shnwing credits ard Jebits to the Punds and the purpose for which: each
. debit to'the Funds was made, The Fiinds are pledged as hdditionl securivy jor allsums secursd by (his Security Inntru ent.

[y

' twelve monﬂﬂy payments, § at Lender's sole discretion, |
Upon: payment {n full of all sums secured by this Security Inutmment, Lender shall pro aptiy refund to Bormwcr RNy

. of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a eredit Apsarat the eums ecured by
- this Security Instrument. "
. : “third, to interest due; fourth, to prinoipal due; and last, tb any late charges due undor the Note,

which msy altain priorily over this Security lnstrument, and ' leasehold payments or ground. fents, if any. Borrower shall. pay

i o the peponruwed paymml Borrower shiall prompily n.imish to Lender all notices of amountj to be pzid under this paragriph,
e If Bah'nufer maks thess paymenits dimtly, Borrower shAll prempily furnlsh to Lender mnlph evidencing the paymenis,

ff,f’ n -".wrltlng to-the payment of the obligation secured by ttie lien in & manner ncceplable to Lender; (b) cantoats by good falth thi lien

b this Securily Instrumunl. (4 Lender dctermincs that any nrt of the Property is subject lo a livn which may attzia prio

Indtinten’
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L BORROWER COVENANTS that Borrower s lafully. selsed of the estali hereby conveyed and hay ihc nghtkto mortgagn,;' N
grant. nnd -convey the Property’ and’ lhat the Propcrty i unmcumbered exccpt l’or cncumbranm of reconi ‘Borrower wnmntnj e

plicable law: or to a wrltten waiver by Lnnder, Borrowcr shall pay tu.-'

: T.ender on, lhe aay monthly paymcn!s are due under 1he!,Nole, until the:Note Is paud in. ﬁlll, a sum ("Funds") for: (a¥ yearly-taxes.

o oand uqesnments which may attain priorily over thig Sccurity fnatmtneut a8 8 ljen-on'the Propcrty (b) yearlv leasehold payments

.. or ground rents ri the Property, if nny. {c) ymly hmi'd or propcrty insurance premiunu, {d) yearly flond insurance premiums;” - .
o Uif any (e) yearly. mmvngu insurance premiums, if; Aany; and (f) any sums. payuble by Borrower to bender, in accordanm withf‘

| t'the provisions of paragrepk 8, in Hou ‘of the payment of mortgage. insurance premlums. These items are ealled "I-.s\.row lems,"
Lender may, st any time, zollect and hold Funds in qn amount not to- sxccad the maximum amount s lender for a federally.

e ‘rolnted mortgagc foan may veqoic for Borrower's ‘eacfow account under the federal Real Estats Settlement Procedum Actof

LY 1974 as-amended from time 1o ti:ne; 12 U.SIC. Section 2601 et seq. ("RESPA"}, unléss another law that nppliea to'the’ Punds

T aete o Imer amount, f sb. Lendze may. at-any time,icollect and hold Punds'in an smount not 1o exceed: the lessér amount,

The-Funds shell be.held in an'instituilon whose depoaits are insured by 8 fcdcra.l agcm,y, instmmmtality, or antity '.

i, " Exorow. Items, Lender may not charge Borrower for b #ing and applying the Finds, annually analyzing the escraw sccount, or’
o~ vnrifylng the: Escrow [tems; unjeas Leﬂder pays Burrowt'r inferest on the- Funds and applicable law perm]ta Lender to ‘make guch
YV, churge. However, Lender may requite Borrower to ply a/one-time charge: for an independent real estate tax mpnrtlns servics
QI used' by.'Lender in conneection with this lonn, unlessiappliceiste law provides otherwise, Unless an. agreement. is. made or
i 69 applicable law requires Interest to be pnid Lender shalllniot be repdized to pay Borrower any interest or earnings on the Funds,
at intereat shal) be paid.on thé Fundn. Lender shall give to Borrower,

It lhe Fundn held by Lender exceed the amounts Pe srimitted to be held by wpplicrble law, Lender shall account: tm Borrnwcr_,
for the oxcm Funds In accordance wlth the requirements of applicable Jaw. If the saount of the Funds. held by Lender at any

L time [ not mfﬁcient 1o pay the Escrow Items when duef Lender may so notlfy Borrowsr i writing, and, in such case Barrower.

shal). pay td Lender the amount- -Tocessary to- maks up ﬂw deficiency, Borrowcr ‘shail rirke ap the deficlency In no more than

N Fundn held by Lender, 1f, under pnragraph 21, Lender shall uequire or sell the Propcny, Lender, priorw the: acquiult!on or sale
bime o+ 3, Application of Payments, Unless applicable laé provides otherwise, all payments recowcd by Lender under parasmphl ‘
T L and 2 shall bo applied: first, to any prepayment chargea due under the Note; second, fo- mmoiints payable under pargraph 2;

4, Charges, Liens, Borrower shall pay all taxes, hmsmenm, charges, fines and imposltlmu um'lbutnhlc 1o the Property

" these obllptlom in the manner provided in pargraph 2,lor if not pald in that manner, Borrowpr shall pay them on time directly - ¢

‘Borrower shall. prompily discharge any lien which Bas priority over this Security Instrumpnt unless Barrower: (a) agvees in

" by, or- defendu against enforcement of the lien in, e sl proceedings which in-the Lender's oplnion operite (o provest the
Et.‘j }‘ . _enforcoment of the lien; or () seciires;from the holder of the lien an agreement satisfactory tt Lender subor.linaling the lien to‘
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3 ﬁxturas‘ now -or hereafier a pm of the property, All replacements and additions: shall also be covered by this Security
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thiy Seourlty Instrument, Londer mny give Borrowsr n notlee identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set [orth above within 10 duys of the giving of notlce.

5. Hazard or Properly Insurance. Borrower shall keep the improvements now oxlsting or herealer crected on the
Property insured agalnst loss by fire, hezards included swithin the tern “extonded covornge and uny other hnzards, including
floods or flocding, for which Lender requires Insurance, This insurance shall be mnintained in the amounts and for the perlods
that Lender tecquires, The Insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval
which shail not be unrensonnbly withheld, [f Borrowor falls to malntain covernge described nbove, Lender may, at Lender's
optlon, obtain coverage to protect Lender’s rights in the Property In accordance with paragruph 7.

All insurance poticies und renewals shall be uceeplable to Lender und shall include « standard mortgage clnuse, Lendor
shall have the right to hold the policles and renewals, It Lender requires, Borrower shall promptly give lo Lender all recelpty of
pald promivims and renewal notlees. In the event of loss, Borrowor shall give prompt notlee to the insurance carrer and Lender,
Lander may make proof of loss If not made promptly by Borrowr,

Unless Lender and Borrower othorwise agres In wriling, Insurance proceeds shall be npplied to restoratlon or repnir of the
Property daminged; f the rostoration or tepnir is economically feasible and Lendor's security is not lessened, If the restoralion or
repair is not econciuleally fensible or Lendor's seeurlty would be Jessened, the insurance proceeds shatl be applicd to the sums
sectired by this Securiiy Instrument, whether or not ther due, with any excess paid to Borrower, If Borrower nbandons the
Property, or does notanzwsr within 30 days a notice from Lender that the insurance carrier hus offered to settle n claim, then
Lender may collect the tirvnince procceds. Londer may use the proceeds to repuir or restore the Property ot fo pay sums
secured by this Security Instvurien!, whethor or not then due, The 30-day period will begin when the notico is given.

Unless Lender and Borrowe. otherwiso agres in.writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in pargraphs | and 2 or change the amount of the payments, If
undor parngraph 21 the Property is acqnired by Lender, Borrowar's right to any insurance policics and proceeds resuiting from
damage ta the Property prior to the acquisitici shall pnss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6, Octupancy, Preservation, Maintenancd p2i Protection of the Property; Borrower’s Lonn Application; Leascholds,
Borrower shall occupy, cstablish, and ugo the Propesty =3 Borrower's principnl residence within sixty days after the execution of
this Security instrument and shall contlnus to oceupy the Pronerty as Borrower's prinelpal residence for at least one year after
the date of occupancy, unless Lender otherwlse agress in ‘vritlag, which consent shall not be unreasonably withheld, or unless
oxlenuating clrewmslances exist which are beyond Borrowe:'s zonirol, Borrowor shall not destroy, damage or impalr the
Property, allow the Property (o deteriorate, or commit waste or ha Property. Borrower shall be in default if any forfeiture
nction or proceeding, whether civil or celminal, 13 begun that in Lesde.'s good fuith judgment could result in forfelture of the
Property or otherwise materilly impale the lien crented by this Securlty Instrument or Lender's security Intorest, Borrower may
cure such a dofault and reinstate, es provided In parngraph 18, by causliiy the antlon or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfelture of the Borrawer's interost in the Propery or other materlal
impalrment of the lien created by this Security [nstrumont or Londer’s securlty iturest, Borrower shall also be in defsult If
Borrower, during the loan npplication process, gave materially false or inuccurnte inforimetion or statements to Lender (or falled
to previde Londer with any matorial information) in connection with the lonn evidenced 3y the Note, including, but not limited

to, representations concuorning Borrowor's occupancy of the Property as a principal residence, if this Security Instrument isonn .

leesehold, Borrower shall comply with all the provisions of the lense. If Borrower nequirer fee tille ta the Property, the
leasehold and the fea title shatl nat merge unless Londer agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property, It Borrower fubls lo porform the covenanis ard “gresments contained in
this Securlty Instrument, or thoro is n legal proceeding liat may significantly affect Landor's rights Inths Proporty (such ns u
proceeding in bankrupley, probate, for condemuntion or forfolture ot to enforce Inws or regulations), thei._Linder may do and
pay for whutevor Is necessary to protect the value of the Property and Lender's rights In thie Property. lendor's actlons may
include paying any sums secured by o lien which has priority over this Security Instrument, appearing In court, paying
reasonable attorneys’ fees and entering on the Properly to make repuirs, Although Lender may take nction under this puragraph
7, Lender doey nol have to do so,

Any nmounty disbursed by Lendor undor this paragraph 7 shall become ndditional dobt of Borrowsr secured by this
Securlty Instrument. Unless Borrower nnd Lander ngtee to other terms of payment, these smounts shall bear intorest from the
dato of disbursement nf the Note rate and shall be payable, with Intorest, upon notlee from Lender to Borrowsr requesting
payment.

8. Mortguge Insurance. If Lendor required mortgnge insurance ns a condition of maklng the loan secured by ths Securlty
[nstrument, Borrowor shall puy the premiums required to malntain the mortguge insurnce in offect, If, for any reason, the
mortguge Insuranco coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Inlilalgt

@p +AIL) tvuoul.0) Pagedoll Form 301

0S0L2S6




A

UNOFFICIAL COPY |

i obuin covmge submntially aquivnlenl lo;the: mortgagm insumnca previoualy in, eﬁect. at a cost subsumtially equlvulent to lha
‘cost to: Bortower of the mor:tgagu inaumnca pmiouslyt‘in effect, from an-alternate mortgage insurer approved. by D:uder .
submntially squivalent mortgage insurance coverage: is hot available, Borrower/shall pay to I.cnder each month A aum equal to
 ‘one-twelfth of the yearly mortgaga insurance premiumn bing paid by Borrower when the insirince coverage: lapsed or ceapad o

i ibeldn effect. l.r.nder will accept, use and’ retain these payments as a Joss reacrvein liew of mortgags insurance. Lioss: reserve:.

'- paymcuta’mny no.longerbe mquimd at the opllon of DJnder. if mortgage. lnsurancc coverage (in the amount and. for the period: .

' requim) provided by an ingurer. appmved by Lender again becomes available and Is obtained, Borrower shall PRy .

the premibms Tequired to maintain mortgnga insurance in-effect, or. to pmvxde 8 loss reserve, until the requirement for mongage s

- inmranae(ends in-accordance with any written. ngmmcﬁqbewm Borrower and Lender or epplicable law;

[EE X l"mpution. I.mder or its. ngent may iiake reasonable: entries upon aad. inspecdom; of tha Property, Lender shnl} give
Bormwar nutice af the time of or prior to-an mspection cclfying reasonable cause for the innpection. ‘

‘ 105 Condemmtion. The promdu of any award r claim for' damages, direct or corisequential, in conneciion” Wlﬂl nny_‘
wndemnnlon or‘other taking of any part of the: Proper y, ar for | cunve:yunce in Iieu of condemnation, arc herehy ussngncd and
nhall be paid to Lepder. ;

E In me evcnt ofw. (ota)- taking of the Property, the piLcaeds ahnll be applied to thc sums sacured by this Secunty nstrument. P

o whetber of not then dvz, vith any ‘excess pald to Bo r.-In-the event of & partial lakmg.of the Pmperty in. which ‘the faiz . .

" market vallis of the Properiy. immediately before. the. Zﬁmg is-equial .t or greatérthan the amount of the sums scoyred-by-this . :
Security Instrument Immediatsiy befors the taking, unless Borrower acd Lcnder otherwine agree in writing, the sums gecured by’ .
“this Securlty Inétrument shall ko teduced by the amount of the prowads ‘multiplied: V:y the: following. fraction: (a), (he: totui’ doE
- amount. of the: sums' mured 1mm~dutrly before the: taking, divided by (b) the: fair market value of the Propcrty immedmciy.‘

* before! the- tnkins. ‘Any balance shiall'bs paid to Bom?'cr. In the event-of a parnal tai-:mg of the Property in which the fair.:
 market vitlus of the! ' Property 1mmcdiatew urlore-the taking is less than. the amount of the sums secured 1mmedlately before the e
; taking; unlesa Borrower and: Lender otherwise agice injwriting ¢ or unless. npplicnhle law: otherwiss provides. the procueds shall . ¢
bo app]md to the sums secured by this. ‘Security. Tnstrtment whether or not the sums are then due:™ .- o

- If the Propcrty i abandonad by Borrower, o if, ﬂ:%cr notice by Lender to Borrower that the condemnor affers m -make pn “ ' '
awnrd or:settle & claim for. damages, Borrower fails’ t, rcspond: to Lender within 30. dlys after the ‘date the naticc is givca, "
Lendur is :authorized to collect and: apply the procaeds. at ts aption, mth:r to mstoral:on or r:palr of the Pmperty ortg thc aumlr
mumd\by this Security Instrument, whether or not then}due.

Unleﬂ Lender and Borrawer ctherwise agree infwriting, any apphcatwn uf pmcwda to pnumpal st?nll noi mmd or
postpunc the due date of the monthly: payments referred to in paragrphe 1 and 2 or charge the amount of sch paymema A T

1. Borrower Not Released; Forbearance By Lender Not a. Weivir: Extension.of the time for paymdut or: mnduﬁcaﬁune\ o

af amortization of the sums secured, by this Secunl'.y Instrument granted by L nder to any successor in mtemt' of Borrower shall SN

"not.operats (o release the lability of the original Borrower or Borrower's zuccessors in interest, Lender shall not be required.to
ccmmenco proceodings agalnst any + auccemr in-interest or-refuse to extend: timi- for pnyment or otherwise modlfy amortization
of the sums gecured by this Sccunty Instrument by reason. of any dcmaud madz Ly the original Bormwer or Borrower's
iuccmora in interest. Any forbemnce by Lender in e‘);emiumg any right or remed} vml‘ ot ke g waiver of or. precludn the Lol

; ,_axerclne of any clght or remedy, - . -

" 13,/Successors and’ Assigris Baumi, Joint and ’Severnl Linbility; Co-signm. Tbe c-\w:nauts md agre»mcuts of this:
Securlty Ihstrument shali- bind and benefit the uucmsim and assigns of Lender and Borrower, sublect to the provmions of
pmgmph 17, Borrower's covenants-and agreements | shall be joint.and several, Any Borrowes whe so-signs- this Secumy‘,

. Instrumant’ but does not: exccute the Note: (3) is.co- mqning this Security Instrument only’ to mortgnge. grant and; convcy Ahat,
. Borrower's Interest in the Property under the terms of this: Secunty Instmmcm, (b} is not pemonal}y abligated to pay the' sums..
mured by thla Security Tnstrument; and (c) agrees thntpnder and any: other Borrower.may ugree to extend, (novlify): fnrbear nr 3
- make any acpommodatlons with regard to the-terms-of this Security Instrument or ﬂlc Nate without that Borrower’s conmk. o
-13; Loan Charxu. £ the: [oan secured- by this S&urily Instrument is uubject to 8 law which ssts maximum Joan, chargee, L
and thiat law in ﬁnnlly murpreted* 50 that the interest or other Joan chargss collected or'to-be collected in. connection with the.. -
" loan’ exceed: the permitted limits, then: (n) any such. loan charge shsil be reduced. by the amount necessary fo reduce the charge: 7 .§
"fo-the pem)itted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be: refunded 0" ¢
.: . Borrower. Lender_may choose; to- mnlte this refund br reducing ‘the: princlpal owed under the. Note or by making a. direct
- prymeit to, Borrower, If 8 refuml raduc:s pnncipal the raducuon will be ‘trested as a partial pmpaymcnt wf!huut any
prepayment charge under the Note, |
Y M, Notices, Any. notice to:Borrower provided fmiin this. Securlty Ina;mmcnt shall bc given by doh'scnng it or by mniiing»‘ o
4t Cieky fint clm mail unless applicabla law requires usoif another msthod: The notice shall be directad to the Property Address
or nny other ‘address Borrowcr designates by notice to Lender. Any notice to Lender shall be gwen by first c[us mnil to ‘

o L L ‘ |
f‘i.@ﬂmll’llhmm - o  Piedite
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Londor’s uddrosy stated heroinn or any other nddress Londer designates by noties to Borrower, Any notlce provided for In this
Securfty [nstewinent shiall be devimed to huve been given lo Bottowor o Londer when given as provided it this paragraph,

18, Governlng Lawy Severabliiity, Tids Security lustrument shall be governed by federal law and the law of the
Jueladletion in which the Property Iy locuted. [n the event thit ny proviston or ¢lnuse of this Securlty Instrument of the Nole
conflicts with applicnble Inw, such conflel shnll not affect other provisions of this Sectrity Instramenl or the Note which can bo
glven effect without the contlicting provision, T'o this end the provisions of this Security tnstruthent and the Nols are declared
to be yeveruble,

16, Borrower's Copy, Boreower shall be glvan otte conformed copy of thie Nole and of this Security [nstrument.

17, Transfet of the Property or a Beneflelad Interest in Borrower, IF all or nny part of the Proporty or any (nterést i it
Iy sold or transforred (or 1F n bonoficinl lnterest in Borrowor |n sold or transferred nnd Borrower iy nol n natural person) without
Lendor's prlor written consent, Lendor muy, at ity oplion, require Imtmediate puyment In full of al) sums secured by 1his
Security {nutrsmott, Howavae, thls optlon shall nol be exercised by Lendes if exorcise v proliibited by federnl law sy of the date
of thiy Securlty {natrument,

U Lender uxor<ises this oplion, Lendor shinll give Borrower notles of neceleration, The notles shall provide n period of nol
lewy thun 30 days from the date the notice [s delivered or malled within which Borrower must pay all sutnw secured by this
Secutlity Instrument, 1 Suerower fulls o puy thees suins prior to the expleation of thiy poriod, Lendor mny invoks any remedies
porniltted by this Securiiy tastruinment without further notice or deinand on Borrowor,

{8, Borrower's Rigit to Relnstate, If Borrowsr meets cortnln conditions, Borrowor shall have the right to have
enforcement of thix Securlty iosinzuent discontinied al any time prior to the carller of: (1) § dnys (or sich other period ay
upplicable law may speeify for Colistatement) bofore sale of the Property pursuant to nny power of sale contnlned (n thl
Securhy Instnimont; or (b) ehiry of n juslzment snforeing this Sectirity Instetunent. Those conditions are thal Borrower: (n) prys
Londor all sutny which then would be dus tader this Security Ihsteument and the Note as |f no acesloration had occuered) (b)
curos any default of any ather covenants or rgrevments; {¢) pays all oxpenses incurred In enforeing ihle Securlly Insirsment,
including, but not timited to, reasonable stloranys' feos; and (d) takes such action as Londer may rensotiably requlre to nssurs
that the lion of this Security instrumont, Londer's =iphts In the Property and Botrawer's obllgntion to pay the sttms secured by
this Securlly Instrument shull contitve uncharged. Unon rolnstatement by Borrowor, thiy Security Insirument and the
obligations secured heroby shall remaln fully effective 4o I neacceleration had vecurred, Howaver, thls right 1o rolnstate shfl
not apply (n the case of aceeloration under parugeuph 17,

19, Sule of Note; Change of Loan Servicer, The Nots o2 n partial (nterest tn the Note ({ogether with thly Security
Instrument) iy be sold one or mare thines whthout prior notics todozemwer, A sale may result in n chunge In the entlty (known
a8 the "Low Servicor") that collects monthly payements due under the'Newand this Security Instrument, Thete afso may be one
or imore changes of the Loan Servieor utrsluted to  snlo of the Note, If tiere by 1 chungs of the Loan Servicer, Borrowar will be
givon written notles of the change In necordance with parageaph 14 ubove und arpiloabile law. The notles will sinte the aume and
neldress of the new Lonn Servicer and the nddress to which payments should e mede, The notlee will also contuln any other
information required by npplieablo law.

20, Huzardous Substances, Borrower shall not causo or pesmit the prosence, use disposal, slorage, or rolese of ity
Hnznrdous Substances oh ot In the Proporty, Borrowet shall not do, nor allow myone else lo do, anything uffecting the
Praparly that ls in vlolstlon of any Environmental Law, The preceding two sentencos shall ot apply to the presencs, use, or
starage on the Proporty of small quantitios of Huzardous Substances thal ure generaily recognizid 1 bo approprinte 1o normal
residentinf uses und to matntonance of the Praperty, .

Borrower shali promptly give Lender weltlen notico of wny Investigation, clnim, demand, Inswsiat or other actlon by any
governmental or regulatory ngency ot private party fitvolving the Proporty and nny Hazardous Substance ‘or Rnvironmental Liw
of which Borrowur hay nctual knowledge, If Borrower learns, or is nolified by nny governmental or regulvtory autharity, that
any removal or other remediation of any Huzardous Substnnce affecting the Property is nocessnry, Borrowor shall promptly take
oll necessary romedial actions In neeordance with Enviconmental Law,

As used in this parsgraph 20, *Hazardous Substances” are those substnces defined ns toxie or huzardous subsiances by
Environmentn! Law and the followlng substances: gasoline, korosens, other Naminable or toxle pelroleum products, toxke
pesticides and herbleidos, volnilio solvents, mnterinls contalning asbastos or formaldelyde, and rudlonetive matorinls, As used in
this parageaph 20, "Envitonmental Law" means fedaral laws and laws of the jurisdiction where the Property s focated tha
rolte to heaith, snfoty or environmenial protecilon.

NON-UNIFORM COVENANTS. Borrower und Lender t‘urlhcrcovémml nnd'ngree s follows:
21, Aceeleration; Remedies, Lender shall give natiee to Borrower prior to nceelevation following Borrower's breach
of any covenant or agreement in this Securlfy Tusiriment (but not prior to neceleration under puragraph 17 unfess

Inktinte:?
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- ;,‘nppllcnbla law provldes ommvhe). The notice shlﬂ speeﬂy. (v) the default, ) the action required tq cure. lhe defau!t. Y
" {c)a date, not less thait 30 days from the date the notice is given to Borrawer, by which the default rvpst be cured; and. . -
;*{d) that fallure o cure the default on or hefore (He daie specified in-the notice may result In accelerition of the sumy
++.. "secured by this Security Instrument, forselosure byljudicial proceeding and sale of the Property, The notice shall furtber
+ . Inform’ Borrower of the:right to reinstate after aboeleration: and the right to assert in the foreclosure proceeding the
Lo '_;mn-exmmce of a default or any other defense of Bprrower to acceleration and foreclosure. If the default/is.not cured on. .
4+ " or.before the date specified In the notice, Lendey, at its option, may require immediate payment in Sl of all sums
e . secured by this Security Instrument. without er demand and may foreclose: this Security Instrument. by judiclal’ =~
.. *proceeding, Lender shall be entitled to callect all expmm incurred in pursuing the remedies provided ln\;hlu paragraph
. 21, incliding, but not limited to, reasonable attorneys’ fees and costs of title evidence, -
Lo -22,/Release, . Upon payment of all sums secured by this Securlty Instrument, Lender shall reime this Security Instrument
w!thoutchnrge to Borrower.” Borrower shall pay any récordation-costs,. ‘
e 23. Wniver ol' Homuleadi Borrowcr waives all Tght of homesiead excmption in the Property.

PR

‘, . 24. Rldern io tite Security lm#rwnent. If one or more riders ase exccuted by Bormwer and-recorded (ogether with thln_

i Security Imirumeut‘ ine coyenants and agreoments of chch such rider shall be incorporated Into and shall amend and supplement

* the covenanis'and agreetiera of this Security Inalrumeﬂt ny if the rider(s) were a part of this Socurity Instrument. ‘
o {Check: ﬁpplimble box(es)] |

J
Y .ﬁdjusublo Rale Rldcr Gonc!omlnlum Rider : M Family Rider

e T I A d e T R ] T .
e e e A e e T o e e i i Tig 3, AT e, 17 i

L g o ety S Ty e

i Graduited Payment Rider /- Plnn?ed Unit Development Rider Blwwkly Payment Rider:

e Balloon Rider - Rate c‘g(mpmvcmm'u Rider ' | Sieond Home Rider

8) [apecify)
BY, SIGNING BBLOW, Borrowa accepts. and .r‘cs to tha terms and covenant contained In this Security lnntrumcnt and

ey, rider(s) uxaoutcd by Borrower and recorded wl».. e ‘ ;
v Wiluesm'--' : , :

‘w. Rider - _JOth

(Seal).

-Botrowsr

_ (Seal)
. ~Rormowsr

(Seal) -

Bonnwer C / -Borrower

- sTATE OF ILL!NOIS. , W/ County -

CNTHS umo U’«‘.S fﬁ/WD (.x .aNorawPubllcinnn#f%rsaidcoumym uatedohurebyccsﬁﬁl'
Y

EL : mﬂS\C\,m Q_\_r:) ] l/\)a ph an a\ OD(/) 20 “’Y\

Hiay o _ b personally known to-me to be the same n(s) wimsc no.me{a)
: _ subscribed to the foregoing 1nslmment. ap before lhis dny in perso , g A owledged that ‘
¢ algned and dolivered the said instrument as\A") Q, | L )n forth, - 3
o lean urider my hmd and official ml thia B - ' )[‘

' o

My Commmlon bxpirea

@msaL» 19608).01 l PrgeBaf 6 Form 3014 Bi!!ﬂ 7
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M CITY: CHICAGO COUNTY: (00K
JZ TAXNUMBER: 14-31-321-019-0000

by LEGAL DESCRIPTION:
B LOT 5 1IN BLOCK 4 IN BROADWELL'S ADDITION TO CHICAGO, IN THE SOUTHWEST 1/4 OF SECTION
5 31, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

) ILLINOIS.
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1583052931
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 17¢h day of July o
1987 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, 1eed of Trust or Security Deed (the *‘Security Instrument’’) of the same date
given by the undersigned (the ‘‘Borrower'') to secure Borrower's Note to
park Mortgage Corp.

(the *'Lender'”)
of the same date and covering the Property described in the Security Instrument and located
ali 1786 North Hoyne Strsat
Chicago, IL 60647

[Propurty Aduress)

1-4 FAMILY COVENANTS. It 2Jsition to the covenants and agreements made in the
Security Instrument, Borrower and Lendrr further covenant and agree as follows;

A. ADDITIONAL PROPERTY SUB(ECT TO THE SECURITY INSTRUMENT,
In addition to the Property described in the Security Instrument, the following items are
added to the Propertt; description, and shall aizo constitute the Property covered by the
Security Instrument: bullding matertals, appliances and goods of every nature whatsoever
now or hercafter locuted in, on, or used, or intended 1o be used in connection with the
Proporty, including, but not limited to, those for the urposes of supplying or distributing
heating, cooling, electricity, gas, watcr, air and light, fire prevention und extinguishing
apparatus, security and access control apparatus, plumbing, var'itubs, water heaters, water
closets, sinks, ranges, stoves, refrigerntors, dishwashers, disvoeals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shudes, curiatas and curtain rods,
attached mirrors, cabinets, panetling and attuched floor coverings now o hereafter attnched
to the Property, all of which, including replacements and additions thercto, siall be deemed
to be and remain a part of the Property covered by the Security Instrumeat; All of the

MULTISTATE 1. 4 FAMILY RIDER - Fannle Maa/Froddia Mac Urlorm Ihatrument Borm <170 3/93
Paya § ot d ¢
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P o v g
foregoing togéther with the Property described in the Security Instrument (or the leajehold.

. estate if the Security Instrument is onsa leasehold) are reférred. to in this 1-4 Family/Rider

- and the Security Instrument ag'the *‘Property.” e R AR

. B,"USE'OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall riot seek, - /'

- “agree to or make a change in the use of the: Property or its zoningclassification, unless -~

. Lender s agreed’ in.writing to the change. Borrower: shall comply with: all Jaws, -

.- ordinarices; :pgulatibns-"'and‘E‘requirer?ents of any governmental ‘body applicable tothe

- Property. (] A
+ o C, SUBCKPINATE LIENS, Except as permitted by federal law, Borrower shallnot-. =+
~allow any lien iaforior to the Security. Instrument to. be' perfected against the Property - o
5 . -without Lender's prio” written permission.. . e .
(T D, RENT'LOSS 14{SURANCE. Borrower shail maintain insurance against renc loss in -
P - addition to the other hazar.s for whicl) insurance is required: by Uniform Covenant 5, . ..
- d !E.t-é‘_’jBORROWER’S }IGHT TO REINSTATE" DELETED, Uniforni Coverant 18
isdeleted. -~ . O b o0
' . F., BORROWER'S OCCUPANCY. Unless Lender and’ Borrower otherwise agree in o
.. writing, the first sentence in ‘Uniforng Covenant 6. concerning Borrower's occupancy of the sin
Property is deleted. All remaining: co%’;;a.éts'anq agreements set forth in Uniform Covenant™ R

'
i
th
]
i '
¥
N '
|
i
i
)
o -t
v
oy .
Ve .
A
i
ALy
1.
VOE Y
Iy i
[, SR
L& S
i )
S
e s
vex
W
I
3

TTAr e eemm
i ) 3

[

ST
AT )
AL el T DY

o
PR AR Pl

TN

- -6 shall yemain in effect.. | O N
- " G. ASSIGNMENT OF LEASES. Upon.Iender’s request, Borrower shall assign to
+. . Lenderall ledses of thé:Proparty andall security reposits made in connection. with leasesiof - -

A7 the Property. “Upon -thé“ass‘ignment;&clxnder' ‘suri) have: the: right to modify,. extend-'or -
H. . temninate the existing leases and to execute new leascs, in. Lender’s sole discretion. As:psed
. . in'this. paragraph G, the word *‘lease!’ shall mean *‘sublcage’™ if the Security Instrument is
is . vonaleasehold, . . R aY R
“ 0t H.ASSIGNMENT OF RENTS; APPOINTMENT CF RECEIVER; LENDER IN
+ POSSESSION. Borrower absolutely and unconditionally assigis-end transfers to:Lender all -
-~ the rents and!revenues: (‘‘Rents’') of the. Property, regardless of to @bom the Reats of the
. "Property are payable. Borrower authorizes Lender:or Lender’s-ageaty io- collect'the Rents,
. ;and agrees -that each fenant: of. the Property’ shall pay the Rents to-Lepder or Lender’s
agents,” However, Borrower: shall: sgve the Rents until: (i) Lender bas. given Borrower -
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- notice of defanit pursuant to paragraph 21 of the Sécurity Instrument and (i) Lender has -
o given notice to-the tenant(s) that the Rerits are to be paid to Lender-or Lender e 2gent. This"
1. . nssignment of Rents constitutes an abbolute assignment'and'not an assignment fo:-g<ditional
- security only. ' _ T PR
* If Lender gives notice of breach jto Borrower: (i) all Rents received by Borrower shall. |
- be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
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secuted by the Security Instrumient; () Lender shall be entitied to collect and recelve ulf of
the Rents of the Peaperty; (iil) Bortower agrees that each tenant of the Property shall pay all
Rents due and unpnid to Lender or Londet's aFems upon Lender’s written demand to the
tennnt; (iv). unless nF%licabIe law provides otherwise, all Rents collected by Lender or
Lender's-aaents shall bo applied first to the costs of taking control of wind managing the
Property ane enllecting the Rents, Including, but not limited to, attorneys’ fees, recelver’s
fees, promiwias on recelver's bonds, repalr and maintenance costs, Insutance premiwms,
taxes, assessmeits and othor charges on the Property, and then to the sums seeured by the
Security Instrumetts (v) Lender, Lender's agents or nnyd]udicially appointed recelver shall
be llable to account {or cnly those Rents uctually recolved; and {vi) Lender shail be entitled
to have o receiver appninied to take possession of and manage the Property and collect the
Rents and profits derived from the Property without uny showing as to the Inadequacy of
the Property as security.

If the Rents of the Property (re itot sufficient to cover the costs of taking control of and
managing the Property and of coitecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Secutity
Instrument pursuant to Uniform Covenari 7,

Borrower tepresents and warrants thm Bariower has not executed any prior assignment
of the Rents and has not and will not periarm-any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appuinted receiver, shall not be required to
enter upon, take control of or malntain the Property bafore or after giving notice of default
to Borrower, However, Lender, or Lender's agents or 8 ludicially appointed receiver, muy
do so at any time when a default oceurs, Any application ol Rents shall not cure or waive
any default or tnvalidate any other right or remedy of Lender. This assignment of Rents of
ghcfPliupcny shall terminate when all the sums secured by the Seourity Instrument are paid
in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or bruack under any note or
agreement in which Lender has an Interest shall be a breach under the Secvrity Instrument
and Lender may invoke any of the remedies permitted by the Security Instriment,

Form 370
Page D ol 4 Initinlo:




1sions-

(Scal)
~Bomewar

(Seal)
Borrower

(Seal)
-Borrower

(Seal)
"Borrower

Sorm 170°3/83

r accepts! and- agrees to the terms and prov
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. BY SIGNING BELOW, Borro
} 1
. @@;DB'IU 150;:0. L

contained in this 1-4 Family Rider,
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