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THIS MORTGAGS ("Security Instrument™) is given on June 27, 1997 . The mortgagor
is RONALD P. CASS!0Y AND_ARLENE F, CASSIDY, MARRIED TO EACH OTHER

This Security Instrument is giv givertto  The First National Bank of Chicago
which is a __National Bagk — / organized and existing under the laws of _the United States of Awerica oo,

whose address is Qng First Nationo! Maza, Chicago Ninofl670. . ("Lender"). Bortower awes

©

Y
&

Lender the maximum principal sum o Zne Hundred Thousand and No/! 60 AT

Dollars (U.S.$ 100,000, o Wiz aggregue unpaid amount of ull loans and any di Yshur eménts made
by Lender pursuant to that certain Home- Kquity Line Ag,reumm of even date herewith execulgd by Borrower
(' Agr(,(.mcm ), whichever is less. The Agrecvier is hereby incorporated in this Security Instrume " by reference.

This debt is evidenced by the Agreement whick Zpreement provides for monihly interest p'lymcnls with the full
debl, ifnot paid earlier, duc and payable five years from-he Issue Dawe €as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice ! least 90 days before the final payment must be made. The
Agreement provides that loans may be made from lirie o time during the Draw Period (as defined in the
Agreement). The Draw Period may be exiended by Lendee bidts sole discretion, but in no event later than 20
years from the date hereof. Allfuture loans willhave the satic tien priority as the original loan. This Securily
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Agreement, including ail principal,

interest, and other charges as provided forin the Agreement, and all reeveals, extensions and modifications; (b)
the payment of all other sums, with interesi, advanced under paragraph. 6 of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Borrowei's covenants and agreemenls under
this Security Instrument and the Agreement and all renewals, extensions aid iodifications thereof, all of the
foregoing not to excced (wice the maximum principal sum stated above.  For this purpose, Borrower docs hereby
mortgage, grant and convey 1o Lender the following described property located in COOK County,

Iilinois:

LOT 160 IN BRICKMAN MANOR FIRST ADDITION UNIT #2, BEING A
SUBDIVISION OF PART OF THE W 1/2 OF THE SW 1/4 OF

SECTION 26, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

NOVEMBER 18, 1959 AS DOCUMENT 17715808, IN COOK COUNTY, ILLINOIS.*

Permanent Tax No: 03-26-302-015
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which has the address of 708 E CEDAR LN MOUNT PROSPECT;, Id005613)6
("Property Address”): ‘

TOGETHER WITH al) the improvements now or hereafier erected on the property. and all casements.  nights,
appurtenances, remis, royalties, mineral, oil and gas rights and profits, claims or demands with respect  to
insurance, any and all awards made for the taking by cminent domain, water rights and stock and all fixtures now or
hereafter & pant of the property. Allreplacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of ihe estaie hereby conveved and has the right to
morigage, grant and convey the Property and that the Propeny is unencumbered.  except for encumbrances  of
record. Borrower. warrants and will defend generally the ritle 1o the Property against all claims and demands,

subject to any ciicurbrances of record. There is a prior mongage from Borrower 10
dated and recorded as documeni number

-

COVENANTS. Borrswir and Lender covenant and agree as follows:
1. Payment of Principa! and nterest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2, Application of Payments, . Allpayments reccived by Lender generally shall be applied first 1o interest, then

to principal and then to other charges.

3, Charges; Liens. Borrower shiali pay all taxes, assessments, charges, fines, and impositions altributable 10
the Property, and lcasehold payments or ground rents, ifany. Upor Lender's request. Boirower shall promiptly
furnish to Lender all notices of amoumts. to-he paid under this paragraph. The Borrowct shall make these
payments directly, and upon Lender’s request, piatirtly furnish to Lender receipts evidencing the p syments,

Borrower shall pay. or cause to be paid, when-due and payable all taxes, assessments,  wvater charges, sewer
charges, license fees and other charges against «r in_connection with the Propeny and shall, upon rojuest,
promplly fumish to Lender duplicate receipts. Borrower may, in good faith and with due «Miligence, conte st the
validity or amount of any such taxes or assessments, provicea) that Gi) Borrower shall notify Lender in writing, of the
intention of Borrower 1o contest the same before any lax of pssexsmient  has been increised by any imerest,
penalties or costs, (b) Borrower shall first make all contested  pajyménts, under protess if Borrower desires. unless
such contest shall suspend the collection thereof, (c) neither the Piorerty nor any part (hereol or interest therein
are al any time in any danger of being sold, forfeited, lost or imerfercd with, and (d) Borrower shall furnish such
security as may be required in the contest of as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now <risiing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiided coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance, This insarance shall be maimained in
the amounts and for the periods that Lender requires. The insuranve carrier providiry the surance shall be
chosen by Borrower subject (o Lender's approval which shall nat be unreasonably withheia. If Borrower fails o
maintain coverage desctibed above, Lender may, at Lender's oplion, obain coverage 1o protesy,iender’s rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a stansard moeagage
clause. Lender shall have the right o hold the policies and renewals. IfLender requires, Bosrower stall prompily
give 1o Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds  shall be applied 10 restoration or
repair of the Propeny damaged, if the restoration or repair is economically feasible, Lender's security is not
Jessened and Borrower is not in default under (his Security Instrument or the Agreement. 1fthe restoration or repair
is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 1o
the sums secured by this Security Insirument, whether or not then due, with any excess paid lo Borrower. H
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 1o pay sums secured by this Securily Instrument, whether or not then
due. The 30-day period will begit when the notice is given,

if under paragraph 20 the Property is acquired by Lender. Borrower's right lo any insurance policies and
proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the

sums secured by this Security Instrument imimediately prior to the acquisition.
-
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8, Prescrvation and Maintenance of Property; Borrower’s Application; Leascholds,  Borrower shall not
destroy, damage, substantially change the Property, allow the Property 1o deleriorate, or commit waste. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's securily interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procceding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Praperty or other material impairmen! of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defaull if Borrower,
during the loan application process, gave materially false or inaccurate information or statements (o Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leaschold, Borrower shal)l comnply with the provisions of the lease, and if
Borrower acquires fee title (o the Property, the leasehold and fee title shalt not merge unless Lender agrees (o the
merget in wriling.

6. Protectlon uf Lender’s Rights in the Property, f Bortower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such 2t a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do anc puy. for whatever is necessary to protect (he value of the Property and Lender's righs in
the Property. Lender's acticu: may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing i counl, paying reasonable attorneys’ fees, and entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph shall become  additional debt of Borrower secured by
this Security Instrument, Unless Borrover and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement al ths Agreement tate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

7. Inspection, Lender orits agent may make rzasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspeciion specifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award or-clzim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the-Froperty, or for conveyance in lieu of condemnation, ure
hereby assigned and shall be paid 1o Lender.

Inthe event of a total taking of the Property, the proceeds sheil-ve applied to the sums secured by this Security
Instrument, whether or not then duz, with any excess paid (o Bemower. In the event of a pantial taking of the
Property, uniess Borrower and Lender otherwise agree in wriling, the sunis  sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by 1he foliuwing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market” uzalue of the Property immediately
before the waking. Any balance shull be puid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrowel that the condemnor  offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 2@ days after the date the
notice is given, Lender is authorized to cotlect and apply the proveeds, a its option, eiher o.-restoration ar repair
of the Property or to the stuns secured by this Securily Instrument, whether er not then due,

9. Borrower Not Relensed; Forbearance By Lender Not n Waiver. Extension of the <ivie for payment or
modilication of amortization of the sums secured by this Sceurity Instrument grinted by Lender 1oy successor in
interest of the Borrower shall not eperate 1o release the liabilityof the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence proceedings  against any successor in interest or refuse (o
exiend time for payimert or otherwise modify amortization of the sums secured by this Security Instrument by
reasonn of any demand made by the original Borrower or Borrower's successors in injerest, A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereol, or of the Agreement, or any par
thereof, shall apply to the particular instance or instances and @t the particutar time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asscried against Lender unless in writing signed by Lender,
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenanis .and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject (o the provisions of paragraph 15. If there is more than one party as Borrower, each of Bomower's
covenants and agreements shatl be joint and several. Any Borrower who co-signs this Security Instrument bu
does nol execute the Agreemenl: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest inthe Property under the terms of this Security Instrument; (b) is not personally obligated
lo pay the sums secured by this Security Instrument; and (<) agrees that Lender and any oher Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrumem
or the Agreement without that Borrower's consent,

1}, Loan Charges. Ifthe Joan sccured by this Security Irs:rument is subject to a law which sets macimum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection  with the Joan exceed the permilted limits, then: (2) any such loan charpe shall be reduced by the
amount necessary to reduce the charge to the permitted limit;and (b} any sums already collected from Borrower
which exceeded pernitted limits will be refunded to Borrewer. Lender may choose 1o make this refund by
reducing the principal ov.ed under the Agreement or by making a direct paveent 1o Borrower. Ifa refund reduces
principal, the reduction” willhe treated as a partial prepayment without any prepaymemt charge under the
Agrecment,

12, Notices, Any notice to Bozowver provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless Gpplicable law requires use of another method. The notice shall be directed to
the Property Address or any other addecss  Becrower designates by notice to Lender.  Any notice 10 Lender shall be
given by first class mail to Lender’s addross siated herein or any other address Lender designates by notice 10
Borrower, Any notice provided for in this Securily Instrument shall be deemed to have been given 10 Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Inctmiment shall be governed by federal Jaw and the Jaw of
lllinois. In the event that any provision or clause of ‘wiis Sxcurity Instrument or the Agreement coaflicis with
applicable law, such conflict shall not affect other provision:” of \this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this cad-iiie provisions of this Security Instrument and the
Agrecment are declared to be severable.

14, Assignment by Lender. Lender may assign all or any portion-ofns interest hercunder and its rip hts granted
herein and in the Agreement 1o any person, frust, financial ins.itution orcriporation as Lender may determinie and
upon Such assignment, such assignee shall thereupon succeed to all theights, interests, and option: of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or habilities thereunder.

15, Transfer of the Property or a Beneficial Interest in Borrower; Due ondele. ifall or any pan of the
Property or any inderest in it is sold or transferred (or ifa bencficial interest in Borrowet issnld or transterred and
Borrower is not a naturai person) without Lender's prior written consent, Lender mey,—ab its opuion. require
immediate payment in full of all sums secured by this Secu-ity Instrument. However, tnis ‘option shall not be
exercised by Lender if exercise is prohibited by foderal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice. she! provide a
period of not less than 30 days from ihe date the notice is delivered or mailed within which Borrower 41vat. pay all
sums secured by this Security Instrument, [fBorrower failsto pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Irstrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. |fBorrower meets certain conditions, Borrower shall have the rizht to have
enforcemen!  of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would he due under
this Securily instrument and the Agreement had no acceleration occurrec; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in erforcing this Security Instrument, including, but nol
limited to, reasonable attormeys’ fees: (d) takes such aclion :s Lender may reasonably require 10 assue thal the
lien of this Security Insirumen1, Lender's rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shalf continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstalement by Borrower, this Security Instrument and the obligations sccured hereby
shall remain fullyeffective as ifno acceieration had occurred. However, this right to reinstate shail not apply in the

case of acceleration under paragraph |5.
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17, Haorardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor atlow anyone else o do anyihing
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence. use or siorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or privalc party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBerrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediaijon of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Fnvironmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
pewoleum  procwecs, toxic pesticides and herbicides, volatile solvents, matericls containing asbestos  or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdicdzn where the Property is located that relate to health, safety or environmental protection.

18. Prior Mortguge. -Zorrower shall not be in default of any provision of any prior morigage.

19. Acceleration; Remzdles,  Lender shall give notice to Borrower prior lo acceleration following: (a)
Borrower's fraud or material «nistepresentation in conmection with this Security Instrument, the Agreement or the
line of credit evidenced by thc-Agreement; (b) Borrower’s failure to meet the repayment terms of the Agreement; or
(¢) Borrower’s actions or inactions' whicii adversely affect the Property or any right Lender has inthe Property (but
nol priot to acceleration under Paragraph -5 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default 1us. be cured; and (d) that (aifure to cure the default on or before the
date specified inthe notice may result in accelration of the sums sccured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. “Ine notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert inthe forcelcsure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. (like default is not cured on or before the date specitied in
the notice, Lender a its option may require immediate piyment in full of all sums secured by this Security
tnstrument without further demand and may foreclose this Secw:ity Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legal proceedings pursaing the remedies provided in this paragraph
19, including, but not limited to, reasonable aworneys’ fees and costs of nile evidence.

20. Lender in Possesslon.  Upon accelezation under Paragraph 19 (r abandonment of the Property and at any
time prior to the expiration of any period of redemption [following judiciar salz; Lender (in person, by agent or by
judicialty appoimed receiver) shall be entitled 1o enter upon, take possessivn .. ufand manage the Property and to
collect the rents of the Property including those past due. Any rents coliceted by-Lender or the receiver shall be
apptied first 1o payment of the costs of management of the Property and collection wof rems, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable aworneys™ fees;und then 1o the sums
sccured by this Security Instrument. Nothing herein comtained shall be construed ‘as .onstituting Lender a
mortgagee in posscssion in the absence of the taking of actual possession  of the Property /ov iender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be asseiwed or enforced
against Lender, all such ijability being expressly waived and released by Borrower,

21. Release. Upon payment cf all sums secured by this Security Instrument, Lender shall rclease this Security
Instrument.

22. Walver of Homestead. Borrower waives all cight of homestead  exemption inthe Propeny.

23, No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relicve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained thercin,

24, Riders to this Security Instrument. [fone ot mose riders are cxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as il the rider(s) were a

part of this Security Instrument.
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BY SIGNING BELOW, Borrewer accepts and agrees 10 the terms and cavenanls contained in this Secdrity
lns!rumem and in any ri ?ﬂ exccuted by Borrower and recorded with the Security Instrumemt.

v (Rl CAWL(SAA

RON

-Borrower

/ Borrower

iSpace Below Tius Line For Acknpwledgment)

ARLENE F CASSIDY

This Docv:.';cﬁn ared By:  JIM FONTANA
atiupal Bankof Chicago
One lmN&anzNTﬂzﬁullc 0203, Chicago, IL 60670

STATEOEAW ('l )d") County ss:

I, , @ Notary Public in and for said county and state, do hercby
certify that RONALD P. CASSIDY AP N ARLENEI CASSIDY, MARRIED TO EACH OTHER

personally known to me 10 be the same pessons) whose name(s) is (are) spbscribed 1o the foregaing instrument,

appeared before me this day in person, ana - acknowledged tha signed and
delivered the said instrument as ree anZ volunlary act, for the uses and}purposcs therein set forth.

Given under my hand and official scal, this __-g___day af _IJ.CLL_ 1933

My Commission expires: \Q i ﬁ_ ( Ar
Notary P.ulgl:c ( \
4 -

“OFFICIAL SEAL"
LAURA A OUNNING
Notary Public, State of "hnOiS g

My Commission X pites 36,28
““““ M ‘VA ..'" v‘v‘v“vv vv‘v‘v‘vA A ki
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