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MORTGAGE

THIS MORTGAGE IS DATED JULY 11, 1987, between. Z2ZVERLY TRUST COMPANY, AN HLINOIS
CORPORATION, AS TRUSTEE UNDER TRUST AGREEMENT DATI:D 12/23/96 AND KNOWN AS TRUST NQ.
74-2442, whose address is 4350 LINCOLN HWY, MATTESON, IL. 60442 (veferred to below as “Grantor"); and
BEVERLY NATIONAL BANK, whose address ig 4350 LINCOLN HWY., MATTEZON, Il 60443 (referred to below
as "Lander").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personaily Lu! as Trustee under the
provitions of a deed or deeds in trust duly recorded and delivered to Grantor puisuzn’ to a Trust Agreement
dated February 23, 1996 and known as BEVERLY TRUST COMPANY TRUST NO. 74-2442, mortgages and
conveya to Lender all of Grantor's right, title, and interest in and {0 the following describe¢ rea' praperty, together
with ail existing or subsequently erected or affixed bulldings, improvements and fixtures, all eaxments, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (inctuding stock in utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar mattes, located in CQOK County, State of llinois (the
“Real Property”):

LOT 11 IN THORN LAKE HOMES BEING A SUBDIVISION OF PART OF THE WEST HALF OF THE
NORTH EAST QUARTER AND PART OF THE EAST HALF OF THE NORTH WEST QUARTER OF
SECTION 26, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address ls commonly known as 1208 E 171ST COURT, SOUTH HOLLAND, 1L  60473.
The Real Property tax identification number is 29-26-201-001.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from tive Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persanal Property and Rents.
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DEFINITIONS. The foliowing words ehall have the'fo!lowin'g meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commerciai
Code. All ralerences to doflar amounts shall mean amounts in lawlul money of the United States of America.

Borrower. The word "Borrower™ means each and avery person or entity signing the Ncte, including without
fimitation BEN W SCURLOCK and NETTIE M SCURLOCK.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means BEVERLY TRUST COMPANY, Trustee under thet certain Trust
Agreement c'xted February 23, 1996 and known ss BEVERLY TRUST COMPANY TRUST NO. 74-2442. The
Grantor Is 0 mortgagor under this Morigage.

Guarantor. Tha \word "Guarantor” means and includes without limitation each and aif of the guarantors,
gureties, and accoran odation parties in connection with the indebtedness.

improvements. The.wzrd “Improvements” means and includes without limitation all existing and future
improvements, buildings.” structures, mobile homes aftixed on the Real Property. facilities, additions,
replacements and other cotistruction on the Reat Property.

Indebledness. The word "Incsitedness” means all principal and interest payable urder the Note and any
amounts expended or advanced by Lénder to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the.word "Indebtedness” includes all obligatiors, debts and liabilities,
plus interest thereon, of Borrawer to Lende: or any one or more of them, as welt as all claims by Lender
against Borrower, or any one or more of ther, whether now existing or hereafter arising, vshether related or
unrelated to the purpose of the Note, whether olurtary or otherwise, whether due or not due, absolute or
contingent, fiquidated or uniiquidated and whethes Soirower may be liable individually or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or
hereafter may become barred by any statute of timitations, and whether such Indebtedness may be of

hereafter may become otherwise unenfarceable. Al no lime shsil the principal amount of indebledness
secured by the Morigage, not including sums advanced to/z:otect the security of the Marigsge, exceed

the note amount of $113,000.00.

Lender. The word "Lender” means BEVERLY NATIONAL BANK, iis successors and assigns. The Lender is
the morigagee under this Mortgage.

Mortgage. The word "Monpage" means this Morigage between Grantor i Lender, and inciudes without
fimitation all assignments and security interest provisions relfating to the Personei Property and Rents.

Nols. The word "Note” means the promissory nole of credit agreement dated Juiy 11, 1997, in the originat
principal amount of $113,000.00 trom Borrower to Lender, together with all reveraic cf, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promigsury ncte or agreement.
The interast rate on the Note is a variable interest rate based upon an index. The index Cuasntly is £.440%
per annum. Payments an the Note are to be made in accordance with the following payment schedule: 36
consecutive monthly principal and interest payments of $1,044.97 each, begioning August 11, 1897, with
interest calculated on the unpaid principal balances at an interest rate of 9.250% per annum ang 204
consecutive monthly principal and interest payments in the initial amount of §1,057.76 each, beginning August
11, 2000, with interest calculated on the unpaid principal balances at an interest rate of 3.000 percentage
points aver the Index described above. Borrower's final payment of $1,057.76 will be due on July 11, 2017.
This estimated final paymeni is based on the assumption that all payments will be made exactly as scheduled
and that the Index does not change; the ac'ual final payment will be tor all principal and accrued interest not
yet paid, together with any other unpaid amounts under this Mortgage. if the index increases, the payments
tied to the Index, and therefore the total arount secured hercunder, will increase. Any variable interest rate
tied to the index shall be calculated as of, and shall begin on, the commencement date indicated for the
appiicable payment stream. NOTICE: Urder no circumstances shall the interest rate on this Mortgage be
more than the maximum rate aliowed by appticable faw. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.
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Personal Property. The words "Personal Property” mean ali equipment, fixtures, and other articles o!
gersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

ropery; together with all accessions, parts, and additions to, all replacements of, and alt substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other digposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Propenty” mean the property, Interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit ggreements. joan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or herealter
exigting, executed In connection with the Indebtedness.

Rents. The word "Rents" means ail present and future rents, revenues, income, issues, royalties, profis, and
other benefits Gerived from the Propeny.

THIS MORTGAGE, (MCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY {NTEREST IN THE RENTS
AND PERSONAL FROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF 8Lt OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTCAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grartor waives all rights or defenses arising b[y reason of any "one action" or
*anti-deficiency” law, or any citer law which may prevent Lender from bringing any action against Grantor,. »
Including a ctaim for deficiency to e extent Lender is otherwise entitled 1o a ciaim for deficiency, before or after -
Lelnder's commencement or compieur:: of any foreclosure action, either judicially or by exercise of a power of. 8
sale.

L3

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (2) this Mortgage i8 executed at "~
Borrower's request and not at the request of L.ender; (b) Grantor has the full power, right, ang authority to enter "
into this Mortgage and to hypothecate the rrupony; (c) the provistons of this Mortgage do not conflict with, or .
result in a defaull under any agreement or otherinafrument binding upon Grantor and do not result in a violation of- “'£. 3
any law, reguiation, court decree ar ofder ap?llcaaia tn Grantor; (d) Grantor has established adequate means ol
oblaining from Borrower on a continuing basis infornatinn about Borrawer's financial condition; and or{e{ Lender ™
has made no representation to Grantor about Bowrower (including without limitation the creditworthiness of ;‘\f

Borrower}.

PAYMENT AND PERFORMANCE. Except as otherwise p.ovwied in this Mor(gage Borrower shall pay to Lender
all Indebtedness secured by this Mort&age as it becomes dus, ~nd Borrower and Grantor shall strictly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Graniur and. Borrower agree that Grantor's pogsession
and use of the Property shali he governed by the following provisions:

Possesasion and Use. Until in default or untii Lender exercises its rignt-to collect Rents as provided for in the
Assignment of Rents form exectited by Grantor in connection with he Property, Grantor may remain in
possession and control of and operate and manage the Property and coilzct «ne Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable conditicn and promptly perform all repairs,
repfacements, and maintenance necessary 1o preserve lts value,

Hazardous Substances., The terms "hazardous wasie,” "hazardous substance ” "t'isposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meaninge as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, 3% amenged, 42 U.S.C.
Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization Ar% ¢ 1986, Pub, L. No.
98-499 (*SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, 3t seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬁ.}. or other applicable stae Jr Federal laws,
ruies, of reguiations adoptad pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
subsiance" shall also include, without limitafion, ?etroleum and petroleum b{—products or any fraction thereof
and asbestos. Grantor represents and warrants to Lendar that: " (a) During the period of Grantor's ownership
of the Properly, there has been no use, generation, manufacture, storage, treatment, disposal reiease or
threatened relgase of any hazardous waste or substanice by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (I} any use, generation, manufacture, storage, treatmeni, disposal,
releass, or threatened releass of any hazaraous waste or substance on, under, about or from the Properti‘ by
any prior owners or occupants of the Properg or (ié) any actual or threatened fitigation or claims of any kingd
by any person relating to such matters; and (c) xcefot as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tanant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and () any such activity shall be conducted in_compliance with all
applicable federal, state, and local faws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents {0 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determing compliance of the Property with this section of the Mortgage. Any inspactions or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or llabllity
on the part of Lender to Grantor or to any other person. The reprasemations and warranties contained hereln

are based on Grantor's due diiigence in investigating the Property for hazardous waste and hazardous
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gubstances. Grantor hereby (a) releases and waives any lulure c.aims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
Pens!{ies and expenses which Lender may directly or indirectly sustain or sufler resufting from a breach of
his section of the Mortlgage or as a conee?uence of any use, generation, manufacture, s!oraﬁe. disposal,
release or threatened ralease occurring prior fo Grantor's ownership of interest in the Property, whethet or not
the same was or should have been known 1o Grantor. The provisions of this section of the Morgage
Including the obligation to indemnify, shall survive the (payment of the Indebtedness and the satistaction and
reconveyance of tha lien of this Morigage and shall not be affected by Lender’s acquisition of any interest in

the Propeny, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commit, permit, or sufier any
stripping of or waste on or 10 the Property or any portion of the Propeny. Without limiting the generality of the
foregoing, @famor will not remove, or gram to any other parly the right t0 remove, any timber, minerals
(including i and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Iripravements. Grantor shall not demolish or remove any improvements from the Real Propeny
without the prio’ w/itten consent of Lender. As a condition to the removal of any Improvements, Lender m,ag
requira Grantor *s make arrangements satistactory to Lender to replace such Improvements wil
Improvements of al i¢%st equal value.
Lender's Right to Enie”. 'ender and its agents and representatives may enter upon the Real Property at all
reasonable limes to altenc to Lender's interests and to inspect the Property for purposes of Gramtor's
compliance with the terms 7:a conditions of this Morigage.
, Compliance with Governmental 3equirements. Grantor shall promptly comply with all iaws, ordinances, and
-régulations, now or hereafter in «tfact, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation 2 Americans With Disabilities Act. Grantor may contest in good faith
any suych iaw, ordinance, or reguiation and wthhold compliance during any proceeding, including appropriate
appeals, 80 long as Grantor has notitieu Lender in writing prior 10 doing §0 and so long as, in Lender’s sole
opinian, Lender's Interests in the Propeity arz nol jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisiaz«cy 10 Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandsn nor leave unattended the Property. Grantor shall do all
other acts, In addition 10 those acts set forth abive |n this section, which from the character and use of the

Property are reasonaily necessary to protect and prescrve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at.iis option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, wititout.the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. £ "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, benziicial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, Jand contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-option contract, o Qy sale, assignment, or transfer of any
beneficlal interest in or to any fand trust holding title 1o the Real Prcpenty, ur'ov any other method of conveyance
of Real Property interest. f any Grantor (s & corporation, partnership or limitad diability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the vatng stock, pantnership interests
or limited flability company Interests, as the case may be, of Grantor. However, this cution shall not be exercised
by Lender If such exercise is prohibited by federal law or by lllinois law.

'&%ﬁg@ﬂn LIENS. The following provisions relating to the: taxes and liens on the Prozeny are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinqueqcyr all taxes, pa ol taxes, speciat
taxes, agsessments, water chasges ang sewer service charges levied against or on accoum of the F‘ropeﬂy.
and shall pay when due all claims for work done on or for gervices rendered or material furnished 10 the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing

indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

Rlﬂ!“ To Contest. Grantor may withhald payment of any tax, assessment, or ciaim in connection with a good
faith dispute over the obligationto pay, so long as Lender's interest in the Praperty is not A ardized. |f alien
arises or is filed ag a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lian (8 filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient to discharge the lien glus an){ costs and attorneys' {fees or other
charges that could accrue as a resull of a foreclosure or sale under the lien, In any contest, Grantor shall
defend Itself and Lender and shall satisty any adverse judgment belore enforcement againsi the Property.
Grantor shall name Lender a3 an additional obligee under any surety bond furnished in the coniest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate &overnmental official to deliver to Lender at any lime
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at leas! fifteen (15) days before any work is commenced,
any sarvices are furnished, or any materials are supplied 10 the Property, if any mechanic's lien, materiaimen's
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lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satlsfactory to Lendsr that Grantor can and will pay the cost
of such improvements.

i ﬁfggPEF;TY DAMAGE INSURANCE. The following provisions reiating to insuring the Praperty are a part of this

; gage.

' Maintenance of Insurance. Grantor shail procure and maintain policies of fire Insurance with standard
extended coverage endersements on a replacement basle for the full insurable value covering all
imorovements on the Real Property in an amount sufficient to avoid appiication of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
genera) liabllity insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance poiicies. Additionally, Grantor shall maintain ‘such other
insurance,_including but not limited to hazard, usiness Interruption and boller insurance as Lender may
require. Policies shall be: written by such insurance com anies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each Insurer contalning a
st(i)?u alion thzi coverage will not be cancelled or diminished without a minimum of ten 91 0) days’ prior written
notice to Lende. and not cantaining any disclaimer of the Insurer's liabtiity for fallure to give such natice. Each
insurance policy-also shall include an sndorsement providing that coverage in favor of Lender wili not be
impaired in any 'vay by any act, omission or default of Grantor or any other person. Should the Real Property
at any time beccriy-locatad in an area designated by the Director of the Federal Emergency Management
Agency as a special nod hazard area, Grantor agrees to obtain and maintaln Federal Flood Ingurance for the
full unpaid_principal ‘beiaace of the loan, up to the maximum policy limits set under the National Flood
}nsurance Program, or 48 :lherwise required by Lender, and to maintain such Insurance for the term of the
oan.

Application of Proceeds. Grartor shall promptly notiir Lender of any loss or damage to the leserty. Lendsi.
may make proof of loss :f Graric~ fails to do so within lifteen (15) days of the casualty. Whether or
Lender's security «8 impaired, Lender may, at its election, apply the roceeds to the reduction of t
Indebtedness, payment ol any lien affesting the Property, or the restoration and repair of the Property. el
Lender elects to apply the proceeds in rastoration and repair, Grantor shail repair or replace the damaged
destroyed improvements in & manner 3at:sfactory to Lender. Lender shall, upon satisfactory proof of 8
expenditure, Pay or relmburse Grantor rum: the proceeds for the reasonable cost of repair or restoratio N
Grantor Is not in default hereunder. Any é‘ raads which have not been disbursed within 180 days after thek} -
receipt and which Lender has not committed to the repair or restoration of the Property ghall be used first to | -
pay any amount owler:]g to Lender under this Mor.gage. then to prepay accrued Intergst, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds ¢heil be pald to Grantor,

Unexpired Insurance at Sale. Any unexpired ingurarica shall inure to the benefil of, and pass o, the
purchaser of the Properly covered by this Mortgage &t uny trustee’s sale or other sale held under the
pravisions of this Mortgags, or at any foreclosure sale of such Property.

!

Compllance with Existing Indebtedness. During the pericu In which any Existing indebtedness described
below is in effect, com?1 ance with the Insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Morigage, to the
extant compiiance with the terms of this Mortgage would constitute d.«u tication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg?gjs esst;ali apply orly to that portion of the proceeds not payatse to the holder of the Existing
ndebtedness.

Grantor's Report on Insurance. Upan request of Lender, however not mar2.:han once a year, Grantor shall
furnish to Lender a report on each existing palicy of insurance showing: () the naine of the insurer; (b) the
risks Insured; (c) the amount of the policy, (d)hthe property Insured, the then curent replacement value of
such property, and the manner ol determlnlngt at value; and Se) the expiration dne 3 the palicy. Grantor
shall, upon request of Lender, have an independent appralser 8a isfactory to Lender uetarmine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve accourt to be retiinad from the loans
proceeds In such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real sstate taxes and insurance premiums, as estimated by Lender, 80 as
to provide sufficlent funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. if the amount so astimated and paid
shall prove to be Insufficient to pay such taxes, Insurance premiums, agsessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carrled in an interest-free reserve
account with Lender, provided that if this Mortgage is execute in connection with the granting of a morigage on a
siggle—famll owner-occupled residential property, Grantor, in lieu of gstablishing such rasarve account, may
pledge an interest-bearing savings account with Lender to secure the ?aymem of estimated taxes, insurance
premiums, assessments, anc other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy ol an?t tem
before paying it. Nothin In the Mort?age shall be construed as requiring Lender to ‘advance other monies for
such purposes, and Lender shall not Incur any liabllity for anything It may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereby pied%ed 10 further secure tha Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounis on the Indebtedness upon the occurrence of an

event of default as described balow.
EXPENDITURES BY LENDER. !f Granlor fails to comply with any provision of this Mortgage, including any

Y
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obligation to maintaln Existing Indebledness in good standing as required below, or if any action or ﬁroceedin i8 '
commenced that would materially affect Lender's intefests In the Prp{)erty Lender on Grantor’'s behalf may, but
shall not be required to, take any action thal Lender deems appropriate. Any amount that Lender expends in 80
doing will bear intares! af the rate provided for in the Nate from the date incurred or paid by Lerder to the date of
repayment by Grantor. All such expenses, at Lender’s aption, will (aﬂ be payable on demarnd, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due

during elther (1) the term of any applicable insurance policy or 'sig)‘ épse re;nalitr;ingntl?sm& orf‘ the N?ua. q;l {c) be
maturiy. ortgage alsc will secure

treated as a balloon payment which will be due and Paﬁ\ fe at the

payment of these amounts. The rights provided for In this ragrafh shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foltowing provisions relating to ownership of the Property are a part of this

Mortgape.
Title. Grarior.svarrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee
simple, free anc <ear of all liens and encumbrances other than those set forth In the Real Prop nP( descnption
or In the Existing indebtedness section below or in any title insurance policy, title report, or fina titie opinion
issued In favor o, and accepled by, Lender in connection with this Morigage, and ' (b) Grantor has the tull

right, power, and euthzrity to execufe and deliver this Mortgage to Lender.

Defense of Titla, Subj2tt 2o the exception in the paraaﬁraph above, Grantor warrants ang will forever defend ,
the title 1o the Property apzmst the lawful claims of all persons. In the event 2ny action or proceeding is
commanced that questions Gi2nitor's title or the interest of Lender under this Moré%%ge' Grantor shall de egg

|

the action at Granlor's expense. - Grantor may be the nominal party in such procgeding, but Lender shall
d 10 be represented In the proceeding by counsel of Lender’s own

entitied to ganlclpate in the proceesirg an {
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request

from time Lo time to permit such particiration.
Compliance With Lews. Grantor warraiiis ihal the Property and Grantor's use of the Property complies with
Rop] all existing applicable laws, ordinances, and-:egiilations of governmental authorities.

" EXISTING INDEBTEDNESS. The following pir4izions concerning exisling indebtedneis (the "Existing

Indebtedness”) are a part of this Mortgage.
Existing Llen, The lien of this Mortgage securing the indebledness may be gecondary and inferior 10 an
existing lien. Grantor expressly covenanis and agiecs to pay of see 1o the pa¥mem of, the Exislirg
Indebtedness and to prevent any default on such indebiazrass, any defaull under the instruments evidencing
such indebtedness, or any default under any secufity docuine:its for such indebledness.

Default, If the payment of any instaliment of principal or ang ég:é;%sts?‘n lhes%)gm&n% iré%?gt%dgggs ris r:%te:;natlgg
anzss, of u uru

within the time required by the note evidencing such in , , '
Instrument securing such indebtedness and not be cured during-uy apnlicable grace period therein, then, at
the oRllon of Lender, the Indebtedness secured by this Mortgage shai’ bevome immediately due and payable,

and this Mortgage shall be in default.

No Moditication. Grantor shall not enter into any agreemeni with the holder ! any morigage, deed of trust, o

other security agreement which has priority aver thig Monqage by which that a,irvgmem § modified, amended,
rlor written consent ¢ end‘er. Grantor shen naither request nor accept

extended, or renewed without the R _
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a p2:3.of this Morigage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

of |)rany roceeding of purchase in lieu of condemnation, Lender may at iis election reouir: that alt or any
rtion of the net Proceeds of the award be applied to the Indebtedness or the repair or «esnration of the
roperty. The ne! proceeds of the award shall mean the award after payment of all regsonable costs,

expenses, and attorneys’ fees Incurred by Lender in connection with the condemnation.

Procsedings. |f any proceeding in condemnation Is filed, Grantor shall promptly nolify Lender in writing, and

Grantor shall grompﬂy take such steps as may be necessary to defend the action and obtain the award.

Lender shall be enttled to patticipate in the

Grantor may be the nominal Panr in such progeeding, but ,
roceeding and to be represented in the proceeding by counsel of its own choice, #nd Grantor will deliver or

gause {0 be dellvered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and charges ars a part of this Morigage:
Current Taxes, Fess and Charges. Upon roquest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whalever other action is requested by Lender 10 perfect and continue
Lender's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as described beiow. together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitatton all
taxes, {ees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes 10 which this section applies. (a) a specific 1ax uPon this type ot
fic tax on Borrower

Mortgage or upon all or any part of the Indebtedness secured by this Mortgage, a specific
whlcg !gorrowepr is authorizgtf or required to deduct from paymegts on the ﬁ\dgeble%ess %%ccu -ed by this type of

Mongaﬁe: (c) a tax on this type of Mon?age chargeable against the Lender or the holder of the Note; and g)
a specific tax on all or any portion of the Indebtedness or on payments of principal and interes! made Dy

Borrower.
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Subsequent Texes. It any tax to which this section_applies s enacted subsequent 10 the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belowi. and Lender may
exerzise any or all of its available remedies for an Event of Default as provided below unless Grantor either
ifn pays the tax before it becomes deiinquent, or (b) contests the tax as grovided ahove in the Taxes and
1?9{08 %ection and deposits with Lender cash or a sufficient corporate surety bond or other security gatisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a

gecurity agreement are a part of this Mortgage.

Security Agreement. This Instrument shall congtitute a security agreement to the extent any of the Property
constitutes Txtures or other personal property, and Lender shall have ail of the rights of a secured parly under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lendar to perfact and continue Lender's security interest in the Rents and
Parsonal Proparty. In addition to recording this Mortgage in the real property records, Lender may, at any
time and withau further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morigage as a inancing statement. Grantor shall relmburse Lender for all expenses incurred in perfecling or
continulng this security interest. Upon default, Grantor shall assemble the Personal Proper!Y in & manner and
at a place reasona’iy convenient to Grantor and Lender and make it avedlabla to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The maliny addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security «ntciast granted by this Mortgage may be obtained (each as requirad by the Uniform
Commercial Code), are as statad on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNZY-IN-FACT. The following provisions relating to further assurances and &z

attorney~-in-fact are a part of this Margige.

Further Assurances. At any time, ara irom time to time, upon request of Lender, Grantor will make, executew

and deliver, or will cause to be maca, executed or delivered, lo Lender or 10 Lender's designee, and when

requested by Lender, cause to be filed  recorded, refiled, or rerecorded, as the case may b8, at such times i

aen% in such offices and places as Lendsr r.iay deem appropriate, any and all such morngages, deeds of trust,
securlty deeds, security agreements, financina statements, continuation statements, Insiruments of further
assurance, certificates, and other documents €8 may, in the sofe apinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continuy, or preserve ga) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Refated Docu nents, and (b)

this Mor;gage on the Property, whether now owned ¢/ hareafter acquired by Grantor. Unless prohibited by law

or agreed to the cpntra[y DH Lenger in wrlﬂerég Grainor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referr toin thiz pucagraph.

Attorner-in-Faqt. It Grantor fails to do any of the thln?a rafarred 10 in the preceding paragraph, Lender may
do 50 for and in the name of Grantor and at Granlor's escanse. For such purposes, Granlor hereby
jrrevocably appoints Lender as Grantor's attorney-~in-fact tor fhe purpose of making, executln[g, delivennP,
filing, recording, and doing all other things as may be necessary or uesirabie, In Lender's sole opinion, fo
accomplish tne matters reférred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when du2, and otherwise perlorms al! the
obligations Imposed upon Grantor under this Mongage, Lender shall exe:ute and deliver to Grantor a suilable
satisfaction of this Mortgage and suitable statements of termination of any fingicing statement on file evidencing
Lender's security interest In the Rents and the Personal Property. Grantor wiit pey, . permilted by applicable law,
any reasonable termination fee as determined by Lender from time lo time. I, nov:aver, payment is made by
Borrower, whether voluntarlly or otherwise, or Dy guarantor or by any third pany. or. the ndebtedness and
thereafter Lender Is forced to remit the amount of that payment (a) 10 Borrower's trusise «d dankruptcy or to any
gimilar person under any federal or state bankruptcy law or Jaw for the refief of debtors, () by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lendsr or any of Lender'’s

o?eny. or (c) by reason of any settlement or compromise of any clalm made by Lends: with any claimant
ﬁ;c uding without fimitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
anforcement of this Mortgage and this Morigage shall continue to be effective or shail be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument Or agreement
evidencing the Indebtedness and the Property will continue 10 secure the amount repaid or recovered to the samea
extent as If that amount never had been ariginally recelved by Lender, and Grantor shall be bound by any
judgment, decres, order, settiement or compromise ralating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the foliowing, al the option of Lender, shall constitute an event of default ("Event of Default”)
undet this Mortgage:
Default on Indebledness. Fallure of Borrower to make any payment when due on the Indebledness.
Defauit on Other Paymenia. Failure of Grantor wihin the time required by this Mongsﬁge tc make any
gﬁﬂ;ggt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
Comgliance Default. Failure of Grantor or Barrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any uf the Related Documents.
Detault In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securltr agreement, purchase or sales agreement, or any other agreement, In favor of any other creditor

or person thal may materially affect any of Borrower's or any Grantor's property or Borrower's ability to repay
the Note or Borrower's or Grantor's ability to perform their respective abligations under this Mortgage or any of

L
~) :

-
¥

by

o

m.

the liens and security interests created by,
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e .
the Related Documents,
False Statements. Any warranty, reoresentation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Monigage, the Note or the Relaled Ciocuments is false or misleading in any
material respect, either now or at the lime made or furnished.
Defective Collateralization. This Mortgage or any of the Refated Documents ceases to be in full force and
effect (including failure uf any collatera documents to create a valid and perfected security interest or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor or Borrower or the dissolutior or termination of Grantor or
Borrower's existence as a going business, the insolvency of Granlor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower,
Foreclosure, Forisiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-ielp, repossession or any other method, by any creditor of G-antor or by any governmental
agency against e.y of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor'as to the: validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, pravided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surely bond for \ne ¢'«im salisfactory to Lender.

Breach of Other Agreemer.. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrowe” end Lender thit is nol remedied within any grace period provided therein,
Including without limitation any agreement ccncerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing naw of later.

Exlating Indebledness. A default sha' occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtednuss, or commencement of any suit or olher action to foreclose any
existing lien on the Property.

Events Affacting Guarantor, Anr of the preveusny events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes ir.rinpetent, or revokes or disputes the valicity of, or fiability

under, any Guaranty of the Indebtedness.
Adverse Change. A material dverse change occurs Ir Boirower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness.is imoaired.

Insecurity. Lender reasonabiy deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of &ny £vent of Default and at any time thereafter,
Lender, at il option, may exercise any one or more of the following rignts and remedies, in addition o any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option withou:i niatice to Borrower to declare the
eenéfrleelgdtgbé%dness immediately due and payable, including any prepayment peralty which Borrower would be
requir y.
UCC Remedies. With reﬂ)ecl 1o all or any part of the Persgnal Property, Lencsr iia” have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender ghall have the right, without notice to Grantor or Borrower, 10 tik2 possession of the
Property and collect the Rents Incfudin? amounts past cue and unpaid, and app(l?( the nel preceeds, over and
above Lendar's costs, against the indebledness. In furtherance of this right, Lender may rer.uire iny tenant or
other user of the Property to make payments of rent or use fees directiy to Lender, If the Rants mi@ collected
by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-~fact to endorse msiruments
received in payment thereof in theé name of Grantor and to negotiate the same and rollect 1t croceeds.
Payments by tenants or other users to Lender in respon:e to Lender's demand shall satisfy the oaliations for
which the payments are made, whether or not any prper grounds for the demand existed Lencer may
exerclee its rights under this subparagraph elther in persan, by agent, or through a receiver.

Morigagee in Possesaion. Lender shall have the right ‘o be placed as mongagee in possessicn or {0 have a
recelvar appointed to take possession of all or any part <! the Property, with the power to prolect ind preserve
the Property, to operate the Property preceding foreclosure or sale, and 10 collect the Reris from the Propeny
and apply the proceeds, over and above the cost of the receivershiﬁ. against the Indebledness. ~The
mortgagese In posenssion or receiver may serve without bond if permitied by law. Lender's right 1o the
appointment of a -eceiver shail exist whether or not the apparent value of the Property exceeds the
lgco tg‘gness by a substantial amount. Employment by Lender shall not disquality @ person from serving as a

v 13

Judiclsl Foreclosure. Lender may obtaln & judicial decree foreclosing Grantor's inferest in all or any pan of
the Property.

Deficlency Judgment. if permitied by applicable law, Lender may oblain a judgment for any deficiency
remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided In this section.
Other Remadies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the praperty marshalled. In exercising ils rights and remedies, Lender shall be free 10 sell all
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or any part of the Property together or separately, in ong sale or by separate sales. Lender shall be entitled to
bid at any public sale on all o any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to ba made. Reasonable notice shall mean notice given at ieast ten (10) days before the time of

the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mornigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or a ec; other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an abligation of Grantor or Borrower
under this Martgage after fallure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
defauit and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the tarms of this
Mortgaqe_. Lender shall be entitled to recover such sum as the count may ad,udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lende: that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement zi-its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
fram the daie or expenditure until reﬁaid at the rate provided for in the Note. ExPenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lende: 2 legal expenses whether or not there Is a lawsuit, including attorneys' tees for bankruptcy
proceadings (inclucing efforts to modify or vacale any automatic stay or injunct onl appeais and any
anticipated post-judgreni coliection services, the cost of searching records, obtalnin;?1 title reports (including
foreclosure reports), su.véyors' reports, and %ppraasal fees, and title insurance, to the extent permitted by
applicable law. Borrower aiso will pay any court costs, (n addition to all other sums provided by law,

NOTICES TO GRANTOR AND OHZP PARTIES. Any notice under this Mortgage, including without fimitation anﬁf‘ﬁ
notice of default and any notice of cale tn Grantor, shall be in writing, may be be sent by telefacsimilie, and shall ¢
be effective when actually delivered, or vhen deposited with a nationally recognized overnight courler, or,
mailed, shall be deemed effective when decasited In the United Stales mall first class, certified or registered mall, ~
postage prepald, directed to the addresset s’own near the beglnnlng of this Morigage. Any party may change it
address for notices under this Mertgage by giving formal wrilten notice to the other partles, specifgn that thes’
Purpose of the notice is to chancﬁ the party's an.4ress. All coples of notices of foreciosure from the holder of any
ien which has prigrity over this onqage shalt te sent to L.ender's address, as shown near the beginning of thi§ ",
Mortgage. Far notice purposes, Grantor agrees to kzep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscei'anizous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Rela’ed Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in r*48 Mortgage. No aiteration of or amendment to this
ortgage shall be effective uniess given in writing and sigicu by the party or parties sought to be charged or

baund Dy the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grentar's residence, Grantor_shall furnish to
Lender, tpon request, a cerified statement of net operating incoriie received from the Properly durin
Grantor's previous fiscal year in such form and detall as Lender ska" vequire. "Net operating income” sha
mean all cash receipts from the Property less all cash expenditures inadz.in connection with the operation of

the Property.

Appliceble Law. This Mortgage has been delivered to Lender and accep'ed by Lender in the State of
Minols. This Mortgage shall be governed by and construed In accordance win the laws of the State of

fHlinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes oilv and are not to be
used to interpret or define the provisions of this Mortgage.

Mer?er. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender In any capacity, without the written

consent of Lender.

Multiple Partles. All abligations of Grantor and Borrgwer under this Mortgage shall be joint and several, and
all references to Grantor ghall mean each and every Grantor, and all references to Borrower shall mean each
and every Borrower, This means that each of the persons signing below is responsible for ali abligations in
this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other ?ersons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabiiity or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all ¢ther provisions of this Mortgage in ail other respects shaif
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mor}‘ﬁage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. It
ownership of the Property becomes vested In a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way ol
forbearance or extension without reieasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
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Time |s of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption iaws of the State of lllinois as 10 all Indebtixiness secured by this Mortgage.

Waiver of let of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER

735 |ILCS 5/15-1601(D), : .
SIMILAR LAW EXIST&?*’!G NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
EEEEE&T'I'%E' F(,)FI‘\IO%EIF-{%F OF GRANTOR AND ON BEHALF OF ANY OTHE4 PERSONS PERMITTED TO

Walvers and Consents, Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sm%,any right shall operate as 8 waiver of such right o° any other right. A waiver by
any party of a rrovision of "his Mo ﬁage shall not constitute a waiver of or Drejudice the party's right otherwise
to demand s'i:ct compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealinp 2etween Lendor and Grantor or orrower, shall constitute a waiver of any of Lender's rights
or any of Granior o, Borriwer's obligations as to any future transactions. Whenever consent by Lender is
required in this Mzitgage, the granting of such consent by Lender in any instance shall not consfitule
continuing consent tu 8L.0%aquent instances where such consent is required.

GRANTOR'S LIABILITY. This #ortgage is executed by Grantor, not CPersonally but as Trustee as provided above
in the exercise of the power ‘anu *he authority conferred upon and vested in it as such Trustee {and Grantor
thareby warrants that it possesses fuli power and authority to execute this instrument). It is express'y undersfood
and agreed that with the exceptiun of the foregoing warranly, notwithstanding anything to the conirary contained
hergin, that each and ail of the warraries, idemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities
represantations, covenants, undertakings, a'«d agreements of Grantor, are nevertheless each anc every one of
them mada and intended not as personal warranties, indemnities, representations, covenants, undertakings, and

hfreenments by Grantor or for the purpose or with .he intention of blndint% Grantor personally, and nothing in this

a

ortgage or in the Note shall be construed as creating. any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any “her Indebtedness unger this Mortgage, or 10 perform any
covenant, undenaking, or aggeemem. either express or imnlied, contained in this Morigage, all such liability, if
any, being expressly waived by Lenoer and by every pergun now or herealter clalmlgg any right or security under
this Mortgage, and that so far as Grantor and its successore personally are concerned, the legal hoidler or holders
of the Note and the owner or owners of any Indebledness shul ‘ank solely ta the Property for the paymenl of the
Note and Indebtedness. by the enforcement of the lien createa vy this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal liabifity of any Guarantor.

WAIVER OF RIGHT OF REINSTATEMENT, Notwithsianding any provisier o the contrary contained in this
Mortgage, Grantor hereby walves any and all rights of reinstatement on behalf of Grantor and on behall of every

person, ext:ﬂ)t udgment creditors of Grantor, acquiring any interas! in or tille to. the property subsequent (o the
date of this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MUNTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
BEVERLY TRUST COMPANY, AN ILLINOIS CORPORATION, AS TRUSTEE UNDER TRUST AGREE?FRT DATED
52 NOWN AS TRUST NO. 74-2442

, TRUST OFFICER

Phls dosivent i +ds by Bavetly Trust Company as Trustoe ~nd ac
Goptad 00w tCompany
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P A A IR 'libt..‘,::v-.s:.‘.“:..",1‘,.- ¢ gainl
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BoMing oot cr et e b T jurocontains g, S0 osesh Lae
bility il .oy being capr 2.0y w ferdon. ob WD veilyTrutCampany be
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’ CORPORATE ACKNOWLEDGMENT

-:_ﬁ STATE OF \%& )

)ss

; COUNTY OF @'&/‘____‘

On thls day O% 19 ;“7 before me, the undersigned Notary Public, personally
appeared % TFIUST OFFICER of BEVERLY TRUST COMPANY, AN ILLINOIS
CORPORATI AS ‘TRUSTEE UNDER TRUST AGREEMENT DATED 02/23/96 AND KNOWN AS TRUST NO.
74-2442, and known to me to be an authorized agent of the corporation that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolutian of its board of directors, for the uses and purposes therein mentioned, and on oath stated
that he or she is autnorized to execute this Morgage and in fact executed the Mnrigage on behall of the

g e

corporation.
By /%d/kf A ¢ /éztdww Residing at KMW L S
Notary Public in and fo/he State %i \%&W WTOFHCML SEAL” cél
Ld-30 v/ MARY ANN BOLINE >
My commission expires ) 5 Nolary Publiz, Stata of (llinois ‘53';
! My Gommission Cxpires 6 /30 /98 o~}

LASER PRQ, Reg. U.8. Pat. & T.M. Off., Ver, 3.22b (C) 1927 CFI ProSarvices, Inc. Al rights resetved.
N-G03 SCURMZ2.LN C20.0VL]
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