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#ORTGAGE

THIS MORTGAGE IS DATED JUNE 24, 1997, between 'REDERICK DUBS and DEANNA M. DUBS, HIS WIFE
(TENANTS BY THE ENTIRETY), whose address Is 1374 R0SE COURT WEST, BUFFALO GROVE, IL 60088
(reterred to below as "Grantor"); and Barrington Bank & T-ust Company, N.A., whose address is 202 South
Cook Street, Barrington, IL 60010 (referred to below as "Lentlar”).

GRANT OF MORTGAGE. For valuable cousideration, Grantor murigaces, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following describec reel property, together with ait existing or
subsequently erected or affixed bulidings, Improvements and fixtures, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluzing stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real piapesty, including without iimitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County 'State of liiinois (the "Real

Property”):
LOT 13 IN WINDFIELD UNIT 1, BEING A SUBDIVISION OF PART OF T M'ORTH 1/2 QF THE

SOUTHEAST 1/4 QF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF TriZ THIRD PRINCIPAL
MERIDIAN IN THE VILLAGE OF BUFFALO GROVE, COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1324 ROSE COURT WEST, BUFFALO GROVE, IL
60089. The Real Property tax identification number is 03-~06-405-013.

Grantor prasently assigns to Lender all of Graritor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement daled June 24,
1997, between Lender and Grantor with a credit limit of $35,0600.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable Interest rate based upon an index. The index currently is
8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate equal
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to the index, subject however 10 the following maximum rate. Under no circumstances sha:l the interest rate
be more than the lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness descrbed below in the
Exlsting indebtedness section of this Morigage.

Grantor, The word "Grantor™ means FRFDERICK DUBS anc¢ DEANNA M. DUBS. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and .'ncfudea without limitation each and all of the guaraniors, |
sureties, and accommodation parties in connection with the Indebtedness.

improvements, The word "improvements® means and includes without limitalion ali e:isting and future
improvements, . buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ard other construction on the Real Property.

Indebtedness. '(hu word "Indebtedness” means ali principal and interest payable under the Credit Agreement
and any amounts axcended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce ouligations of Grantor under this Mortgage. together with interest on such amounts as
provided In this Morntgage ~ Ypecifically, without limitation, this Morigage secures a revolving line of credit

and shall secure not only-ne amount which Lender has presently advanced (o Grantor under the Credit
Agreement, but also any fulura umounts which Lender may advance to Grantor under the Credit
Agreament within twenty (20) years irom the dale of this Mortgage to the same extent as If such future
advance were made as of the daix 0! the execution of this Mortgage. The revolving line of credit

-
——

é,"—’: obligates Lender to make advances - Ciantor 8o long as Grantor complles with all the terma of the
¢y Credit Agreement and Related Documents. <uch advances may be made, repaid, and remade from time
9,3. to time, subject to the limitation that the tolal cantending balsnce owing st any one time, not including
N finance charges on such balance at a fixed or varizble rate or sum as provided in the Credit Agreemert,
[~ any femporary overages, other charges, and any zmounts expended or advanced as provided in this
' paragiaph, shall not exceed the Credit Limit as provicey in the Credit Agreement. it is the Intention of

Grantor and Lender that this Mortgage secures the balanc: cutstanding under the Credit Agreement from

time to time from zero up lo the Credit Limit as provided aiuve #24 any intermediate balance. At no time
shali the principal amount of Indebledness secured by the Mortgeps, not including sums advanced to

protect the securily of the Morlgage, exceed $52,500.00.
Lender. The word "Lender” means Barrington Bank & Trust Company, iN.A..its successors and assigns. The
Lender is the mortgagee under this Morigags,

Mortgage. The word "Mongage” means this Mortgage between Grantor and_ender, and includes without
limitation all assignments and security interest provisions relating t the Personal Propety and Rens.

Personal Property. The words “Personal Property” mean all equipment, fixturet, 4G other anicles ol
personal property now or hereatier owned by Grantor, and now or hereafier attached or aifixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all sutstiutions for, any
of such property; and logether with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage" section,

Relsted Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreemants, loan agreements, environmenial agreements, quaranties, secufity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed In connection with the Indebtedness.
Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excefu as otharwisa provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform alt of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall"he governed by the foliowing provisions:
Possession war! Use. Untl in default, Grantor may remain in possession and control of and operate and
manage the Proporty and collect the Rents from the Property.

Duty to Maintain.Crantor shall maintain the Praperty in tenantable condition and promptly perform ail repairs,
replacements, and muintenance necessary to preserve its value.

Hazardous Substances. - The terms "hazardous waste,” "hazardous substance,” "dispasal,” "release,” and
"threatened release,” as-used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmerit2! Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. C‘C:HCLA") he Suparfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardaus Materlals Transportation Act, 49 U.S.C. Section 1801, ot 8eq,, the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et seg. of other applicable state or Federal laws,
rules, or regulations adopted pursuar 1L any of the faregoing. The terms "hazardous waste” and “hazardous
substance” shall also Include, withott limitation, f)elroleum and petroleum by~products or any fraction thereo!
and asbestos. Grantor represents and wa rants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste Sr substance b{ any persan on, under, about or from the Propert'y:
(b) Grantor has no knowledge of, or reason i befieva that there has been, except as previously disclosed {0
and acknowledged by Lender in writing, (g any usy, generation, manyfacture, storage, treatrment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Propertx by
any prior owners or occupants of the Property or (17 21y actual or threatoned litigation or claims of any kind
Dy any person relating 10 such matters; and (¢) Excep! a8 previously disclosed to and acknowledged by -
Lender in writing, () neither Grantor nor any tenant, cotiescior, agent or other authorized user of the Property -
shall use, generate, manufacture, store, treat, dispose of, or ‘elease any hazardous waste or substance on,
under, about or from the Property and (i) any such aciv'iy. shall be conducted in compliance with all
applicable federal, state, and iocal laws, regulalions and ordiiances, including without limitation those laws,
regulations, and ordinances described abova. Grantor authorizea Londer and it agenta to enter upon the
Property t¢ make such inspections and lests, at Grantor's expense; as Lender ma( deem appropriate to
determing compilance of the Property with this section of the Mongega Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed (o Croate any resPonsibmt or liability

on the part of Lender to Grantor o to any other person. The representaiic:=-gnd warranties contained herain

are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a? releases and walves any futurg Claims against Lender for indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs undsi any such laws, and  (b)
agrees to indemnify and hoid harmiess Lender against any and all claims, lossae. liablities, damages
Penattlesf and expenses which Lender may directly or indirectly sustain or suffer resu®ing from a breac ol

his saction of the Mortgage or as a consequence ol any uss, ?eneratlon. manulaciure. storage, disposal,
refease or threatened release occurring pricr fo Grantor's ownership or interes! in the Prcpety, whether or not

the same was or should have been known to Grantor, The provisions of this sectiun i the Mortgage
including the oblla\anon to indemnity, shall survive the payment of the indebtedness and tho satisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in

the Praperty, whether by foreclosure or Otherwise.

Nuisance, Waate, Grantor shall not cause, conduct or permit any nuisance nor cammit, permii, or sutler any
stripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to remove, any timber, minerals
{inciuding oit and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remova any Improvemants from the Real Proparty
without the prior written consent of Lender. As a condition to the removatl of any Improvements, Lender ma
require Grantor to rmake arrangements satisfaclory to Lender to replacé such Improvements wil
improvements of at teast equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Praperty at all
reasonable ﬂ{nes to attend to Lender's irgnerests andpto inspect the s%’ropertypme' purposes olpeGr%ntor's
compliance with the terms and conditions of this Morigage.

Compilance with Gavernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations,_now or hereafter in etfect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or ragulation and withhold compliance
during any proceeding, including appropriate apPeafs. 8o long as Grantor has notified Lender in writing prior to
doing so and so long as, In Lender's sole opinion, Lender's Interests in the Property are not jeopardized,

- S6ELTNLH
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Lender may require Grantor {0 post adequare security or a surety bond, reasonably satisfactary tc Lender,
protect Lenlc’ie?% Inter';sl. pe & R4 oy y sat 4 0
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propecty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and pr¢ serve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediaiely duit and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of alf or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Proparty or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary;, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3) years, lease-option coniract, or by sale. assignment, or transler of any
beneficlal interest in or to any fand trust holding title to the Real Property, or by any other meth¢d of conveyance
of Real Prope:y interest. If any Grantor is a corporation, partnership or limited lability company, transfet also
includes any charge in ownership of more than twenty-~five percent (25%) of the voting stock, pannerstip interesis
or imited Habillty company interests, as the case may be, of Grantor. IHowever, this aption shall nut bs exercised

by Lender ¥f such exziciue s prohibited by federal law or by lilinois law,
TAXES AND LIENS. The fclowing provisions relating to the taxes ard liens on the Propeny are & par of this

Mortgage.
Payment. Grantar shall nLy when due {and in all events prior lo delinqueqcy) all taxes, payroll 1axes, special
taxes, assessments, watar Chrcg?s and sewer service charges jevied against or on account of the Propert,
and shail pay when due all ¢lzims for work done on or for servites rendered or material furnisned 1o the
Property. Grantor shall maintairi the-Property free of all lieng having priority over or equal 10 the in:grest of
Lender under thig Morigage. excep for the lien of taxes and assessmentis not due, except fr the Existing
indeblednass referred to below, and exicap! as otherwise provided in the {ollowing paragraph.

Ramt To Contest, Grantor may withholg 7aymant of a1y tax, assessment, or claim in connectivn with a good
tajth dispute over the obligation to pay, 8o iznz 28 Lend 3r's interest in the Propenty is not jeopardized. 1 a lien
arises or is filed as a result of nonpayment, Cirantor ghigil within fifteen (15) days after the rien arises or, if a
lien Is filed, within fiteen (15) days after Grantor '1as notice of the filing, secure the discharge cf the lien, or il
gﬂuemed by Lender, deposit with Lender cash or-a sufficient corporate surety bond or othe: security

sfactory 16 Lender in an amount sufficient to discnape the lien Aalus ang( costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or-sale under the lien, in any contest, Grantor shall
defend itself and Lendar and shall satisfy any adverse 3uo‘»?mem before enforcement against the Property.
Grantor shall name Lender as an additional obligee widar any surety bond turnished in the contest

proceedings.

Evidence of Payment, Grantor shal! upon demand furnish to LerJer satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmantal ufficial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15, fdy« before any work is commenced,
any services are furnishad, or any matenals are supﬁiied to the Property. ifa 1y :nechanic's fien, materialmen’s
lign, or other lien could be asserfed on account of the work, services, cr maleriais. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Gieator ~an and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to irsuring the Fiogeny are a pat of this

Mortgage.
Mainlenance of insurance. Grantor shali procure and maintain policies of fire ingurance with dtandard
extended coverage endorsements on a replacement basis for the fuil insurable velue covering all
improvements on the Real Property in an amount sufficient 1o avoid a%phcauon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance conpanies
and in such form as may be reagonably agcelotabte to Lender. Granior shall defiver to Lender cenifizales of
coverage from each insurer conlalninq a stipufation that coverage will not be cancelied or diminished without a
minimum of fitteen {15) days' prior written notice 1o Lender and not containing any disclaimer of the iisurer's
{iabifity for failure to Tve such notice. Each insurance policy also shall include an endorsement provicing that
coverage In favor of Lender will not be im?aired in any way by any act, omission or default of Granto Of any
other person. Should tha Real Property at any time become located in an area desiFnated by the Diractor of
the Fadaral Emargency Management Agency as a special flood hazard area, Granfor agrees to obtiin and
maintain Federal Flood (nsurance for the full unpaid principal balance of the loan, up to the maxinurn policy
limits set under the Nattona! Fiood Insurance Program, or as otherwise required by Lender, and to maintain

such Ingurance for the term of the (oan.
ity. Lender

Ication of Proceeds. Grantor shall pron&ptly nmifr Lender of any l0ss or damage 10 the Pro
may make proof of loss I Grantor fails to do 80 within fifteen (15) days of the casualy. ether or not
Lender's security is Impaired, Lender may, at iis election, apply the proceeds to the reduction of thef

indebtedness, payment of any lien affecting the Property, or the resioration and repair of the Propery. |
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dameiged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
expenditure, pay or reimburse Granlor from the proceeds for the reasonable cost of repair or restoration if

E——
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Grantor s not in default hereunder. Any proceeds which have not been disbursed within 180 days after thelr
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owgg; to Lender under this Mortgagge, then to prepay accrued Interest, and the remainder, if
any, shall be applled 1o the principal balance of the Indebtedness. It Lender holds any proceeds after

payment in full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morlgage at anE trusteg’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistlnF Indebtedness, During the period {n which any Exlsting Indebtednass described
below is in effect, comﬁlance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shail constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a du?lication of insurance requirement. 1f
any proceads from the insurance become payable on loss, the provisions in this Monigage for division of
roceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing
ndebtedners.
EXPENDITURES P¥ LENDER. If Grantor fails to comply with any provision of this Mortgage, Including any
obligation to maintaii Existing Indebtedness in good standing as required below, or If any action or proce n%ls
commenced that wouir matefially affect Lender's intarests in the Property, Lender on Grantor's behalf may, but
shall not be required (o 12ke any action that Lender deems appropriate. Any amount that Lender expends in 80

doing wilt bear interest al 1h2 raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regayment by Giarior. All such expenses, at Lender's option, will ga? be gayabie on demand, (b) be
a ya any instaliment payments

atded to the balance of the Credit line and be apportioned among and be payable wit |
to become due during either -, the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a halloon payment which will be due and payable at the Credit Agreament's
maturity. This Mortpage also will secare payment of these amounts. The rights provided for In this paragraph
shail be in addition to any other rights or-anv remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be sonstrued as curing the default 8o as to bar Lender from any remedy that
[t otherwise would have had.
a\ixJ\rit-WIAl’lT‘I; DEFENSE OF TITLE, The fallownp provisions refating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: {a) Grantor hods guod and marketable title of record to the Property in fee
simple, free and clear of ali fiens and encumbrances uther than those set forth in the Real Property description
or in the Existing Indebtednnss gection below or in any title insurance pelicy, title report, or final titie op nlorlr

isgued in favor of, and accepted bty' Lender in connzchion with this Martgage, and  (b) Grantor has the full
8

right, power, and authority to execute and deliver this M.aripage to Lender.

Defense of Tile. Subject ta the exception in the paragrapi ahove, Grantor warrants and wili forever defend
the title 1o the Property against the lawful claims of all peiscns. In the event any action or proceeding is
commenced that questions Grantor's titte ar the Interest of Lender under this Mortgape, Grantor shall defend
the action at Grantor's expensa. Granior may be the nominal paty fu such proceeding, but Lender shall be
entitied to participate In the proceeding and to be reprasented In 112 proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender siich instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorides.

EXISTING INDEBTEDNESS. The following provisions concerning existing infebiedness (the Existing

Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortqage sacuring the Indebtedness mar be secondary «rg inferior 10 the lien
860995 FiP5T CHICAGO NBD

securira; Ea ment of an existing obligation with an_account number ¢ -0 10 FP3"
MORTGAGE COMPANY described as: MORTGAGE LOAN DATED NOVEMBER 30, 1961 AND RECORDED

DECEMBER B, 1994. The existing obligation has a current principal balance of approximaily $144,715.00
and is In the original principal amount of $148,000.00. Grantor expressly covenanis and agrees 10 pay, Or see
to the payment of, the Existing Indebtedness and to prevent any default on such Indebtedness, any default
%ra%%rt etgg ;gss,truments evidencing such indebtedness, or any default under any security documents for such

No Modification. Grantor shall not enter inlo any agreemant with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortane by which that a%raement s modified, amended,
axtended, or renewed without the R"or written consent of [ender. Grantor shall neither request nor accept
any future advances under any such security agraement without the prior written consent of Lender.

CONDEMNATION, The folfowing provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeda, If all or any part of the Property is condemned by eminant domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net e{:roceeds of the award be applied to the indebtedness or the repalr or restoration of the
roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenseas, and attorneys’ fees incurred by Lender In connection with the candemnation.

Proceedings. If any proceeding In condemnation is filed, Grantor shall promptly nolify Lender in writing, and
Cranor oy GO TG houmeal carts T sueh Brocosdng. bul Landes anall be amified 10 pARICAE I 1he

y nder shall be en o paricipate In the
proceeding and to be represen?ed Yn the proceeding by counsel of its own cholce, and Grar?tor will dellvert or
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ggjgt?g ptgﬂ%g delivered to Lender such instruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender's llen on the Real Praperty. Grantor shall reimburse Lender for all taxes, as described beiow. together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitatfon ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shall constitte taxes to which this section applies: (a) a specific tax upon thss type of
Mortﬁaae or upon all or any part of the indebtedness secured by this Mongage; b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness securcd by ths type of
Mortgage; (c) a tax on this type of Morgage chargeable aglamst the Lender or the holuer of the Credit
Agreamant; anr {d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
Interest made v irantor.
Subsequent Tavas. If any tax to which this section_applies is enacted subsequent to the data of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lerder may "
exercise any or all u* s available remedies for an I:vent of Default as provided below unless Grantor either
La) pays the tax befoic 1 becomes delinquent, or {b) contests the tax as grovided above in the Taxes and
ens section and depos:ts wh Lender cash or a sutficient corporate surety bond or other security satisfactory

ol to Lender.
* SECURITY AGREEMENT; FINANC.HG STATEMENTS. The following provisions refating to this Mortgage as a
. security agreement are a part of this Monyape.
.. Security Agreement. This Instrumen: shall constitute a security agreement 10 the extent any of the Property
constitutes Tixtures or other personal prorerty, and Lender shall have all of the rights of & secured party under
the Unitorm Commercial Code as amended from time to time.

-
g% Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
’ other action is requested by Lender to perfect ura comtinue Lender's security interest In the Rents and
Personal Property. In addition to recording this *azrigage in the real property records, Lender may, at any
e time and without further authorization from Grantor, file caccuted counterparts, copies of reproductions of this
O~ Mortgage as a ﬂnancing' statement. Grantor shall reimourse Lender for all expenses incurred in perfecting or |
continuing this security interest, Upon default, Grantor sieii essemble the Personal Property in 2 manner and E
(wp) a'l,t a placeeI Eeafeoni%bly 8opr¥:ncijernt to Fragtor and Lender an2 make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mallln? addresses of Grantor {debtor) and Lencer {secured party), from which information
concerning the security interest granted by this Mortgage may be cbtained (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating to further asgurances and ‘
attorney-in-fact are a par of this Mortgage.
Further Assurances. At any time, and from time tc time, upon request of Lencer, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, to Lender or to Ler<'er's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case riay be, at such times
and In such offices and places as Lender may deert appropriate, any and all such mor:jages, deeds of trust,
security deeds, security agreements, financing staiements, continuation statements, inst'umonts of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necaserrar desirable -
in order to effactuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor urge. the Credit -
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests creatad by this
ortgage on the Property, whether now owned ar hereafter acquired by Grantor. Unless prohibitec by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and exp¢nses
incurred ln connection with the matters referred 1o in this paragraph.

Attomer-ln-Facl. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do eo for and In the name of Grantor dnd a! Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorngy-in-fact for the purpose of making, executing. dqhyennF,
filing, recording, and doing all other things as may be necessary or desirabie, in Lender's sole opinion, 1o

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, termina es the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this MortPage. Lender shall execute and
deliver to Grantor a suitable satlsfaction of this Morigage and suitable slatements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
Rermltted by applicable law, any reasonable termination fee as determined by Lender from time (o time.  If,
owavel &%yment (s made by Grantor, whether volumarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of tha payment (a) to Grantor's trustee in
bankruplcy or o any similar (Person under anr federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, dacree or order of any court or administrative body having jurisdiction over Lender or
an¥ of Lender's property, or fc) hY reason of any setilement or comgromnse of any claim made by Lender with any
claimant (lncludlnf) without limitation Grantor}, tte Indebtedness shail be considered unpaid for the purpese of
enforcement of this Mortgage and this Mortgage shall continue to be eHective or shall be reinstated, as the case |

may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
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" evidencing the Indebtedness and the Property will continue to secure the amount repaid or recoverad to the same
extent as if that amount never had been driginally recelved by Lender, and Grantor shall be bound by any
judpment, decres, order, settlement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, &t the option of Lender, shall constitute an avant of default ("Event of Default")
under this Monﬂage: (a) Grantor commits fraud or makes & material misrepresentation at any lime in connaction
with the credit Tine account. This can include, for example, & false statement about Granlor's incoms, assets
liabllities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account, (ce Grantor's action or Inaction adversely affacts the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for example, fallure to maintain required Insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all parsons liable on the account, transfer of title or
sale of the dwelling, creation of a lian on the dwel(in% without Lender's permission, foreclosure by tha holder of
another lien, or the use of funds or the dwelling for prehibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mare of the following rights and remedies, in addition to any other
rights or remedius orovided by law:
Accelerate Inf2bledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedress immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. Wit resyect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured 2ty under the Uniform Commercial Code.

Collect Rents. Lender s'1a'i have the right, without notice 10 Grantor, 10 take possession of the Properly andﬁ
collest the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above .
Lender's costs, against the Tndautedness. In furtherance of this right, Lender ma require any tenant or other ~_
user of the Property 10 make p3yn.ents of rent or use fees diractly to Lender, [f the Rents are collected by Iy
Lender, then Grantor irrevocably desipnates Lender as Grantor's attorney-in-fact to endorse instruments Ca)
received in payment thereof in the nare of Grantor and to negotlate the same and collect the proceeds. .5
Parmems by tenants or other users tu-L.ander in response 1o Lender's demand shall sat!srr the obligations for @
which the payments are made, whether-or-not any proper grounds for the demand existed. Lender may &0
exercise its rights under this subparagrapf. etbar in person, by agent, or through a recelver. ,

Mortgagee In Possession. Lender shall have the right to be placed as monﬂagee in possession or to have a ..
receiver appointed to take possession of all or any pat of the Property, with the power to protect and preserve -
the Property, 1o operate the Propert preceding furecicsure or sale, and to collect the Rents from the Property -
and apply ;he proceeds, over and above the cout of the receivership, against the Indebtedness. The
mongagee in Possession or recelver may serve withuut hond if permitted Dy law. Lender's right to the
appointment of a receiver shall exist whether or noi tne apparent value of the Property exceeds the
In e}ntedness by a substantial amount. Employment by Lerdss shall not disqualily a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judiclal decree forecinaing Grantor's interest In all or any part of
the Property.

Deficlency Judgment. |f permitted by applicable law, Lender may cttain a %udgment for any deficiency
remalning in the indebtedness due to Lender after application of alf amouras seceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all ather rights and remedies provided in' this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shail be tree ‘0. gell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall te entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any punlic sale of the

Personal Property or of the {ime after which anr private sale or other intended disposition of the Personal

mgggt"tey o‘? é% gdes"t?ar?e' Reasonabie notice shall mean notice given at least ten (10) days before the time of
L ion.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortpage shall not
conslitute a waiver of or prejudice the {Jart 8 rights otherwise to demand strict compliance with that provision
or aely other provision. 'Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or {ake action to perform an obligation of Grantor under this
Mortgage aher failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. [f Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shail be entitled to recover such sum as the court may ad{udge reasonable as attorneys’

fees at rial and on any appeal. Whether or not any court action is tnvolved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without iimitation, however subject to any limits under apPlicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a fawsult, including attorneys’ fees for
bankruptcy proceedings Jincluding efforts to modify or vacate any automatic stay or injunction), aP eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining titie reporis
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{including foreclosure reports), surveyors' reports, and appraisal fees, and title insuriince, to the extent’

@miﬁ by applicabte law. Grantor also will pay any court costs, in addition to ali other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any

notice of default and any nolice of sale to Grantor, ghall be in wrin’nP, may be ggm by 1,egiglacsi:r;ile. and.'shauJ e%e
y recopnized overnight couler, or, if malleg,

affactive when actualiy delivered, or when deposited with a nationa
shall be deemed effective when deposited in the United States mail first class, certified or registered mail, postage
Prspald. directed to the addresses shown near the beginning of this Monigage. Any party may change its address

or notices under this Mortgage by giving formal written notice 1 the other parties, specifying thal the purpose of
plder of any lien which

the notice Is 10 change the party’s address. All coples of notices of foreclosure from the hoic _
has priority over this ortPage ghall be sent 1o Lender's address, as shown near the beginning of this Mongage.
or li times of Grantor's current address.

For notlce purposes, Granfor agrees to keep Lender informed at a
MISCELLANEOUS PROVISIONS. The following miscellaneous firovisions are a part of this Mortgage:

Amendmenu:. This Mortgage, together with any Related Decuments, constitutes the entire understanding and
agreement of e parties as to the matters set forth in this Morigage. No aiteation of or amendrnent to this
ortgage shall ;3 effective uniess given in writing and signad by the party or parties sought to be charged or

bound by the altzrstion or amendment.

Applicable Lew. - (his Morigage has been delivered to Lender and sccepted by Lender In the State of
Wlinols. This Mortgage ~hall be governed by and construed in accordance with the laws of the State of

itinols.
c n Headings. Captica neadinps in this Morgage are for convenience purposes only and are not (o be

used to interpret or define the [rovisions of this Mortgage.

Merger. There shalt be no merger of the interest or estate crealed by this Morigage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.
Muitiple Parties. All obligations of Graniu7 under this Mortgage shall be joint and several, and all references
10 Grantor shall mean each and every Grarior, This means that each of the persons signing below is
responsible for aif obiigations in 1his Mortgage.

rovision of this Morigage 10 be invalid or

Severability. i a court of competent jurisdicton finds ang, p ) be i
unenforceable As to any person of crcumstancs; such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstanses. If feasible, any such offerding provision shall be

“however, if the oftending provision

deemed to be modified 1o be within the limits of enfor ezpility or validity ]
cannot be so modified, it shalt be stricken and all other piovisions of this Morigage ir all other respects shall

remain valid and enforceable.
Succeesors and Assigns. Subject to the limitations stated . {nis Mongage on transler of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of thie parties, their sucsessars and assigns. i
ownership of the Property becomes vested in a person other than Gra:lor, Lender, without nolice to Grantor
may deal with Grantor's successors with reference to this Mongeue and the (ndebledness by way of
forbearance or extansion without releasing Grantor from the obligations ofthis Monigage or liability under the
Indebtedness.

Time Is of the Easence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Granior hereby releases and waives all rishts and benefits of the
homestead exemption faws of the State of {llinois as to all Indebtedness secured b/ this Morigage.

Walvers and Consents, Lender shall not be deemed to have waived an{rig;ts ur&de;tr;:s Mongqge_ égr ungl:r
ender. No deluv or omission on the

the Related Documents? unless such waiver is in writing and signed b ) ‘
part of Lender in exerclsing any right shall operate as a waiver of such right or any othcr tioht. A waiver by
any party of a provision of this Mo gage ghall not constitute a waiver of or prejudice the party’s right otherwise

I provision or any other provision. No prior waiver by Lender, nor any

to demand strict compliance w th tha ) _
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender s rights or any of

Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuiag consent to subsequent
instances where such consent .8 required.




UNOFFICIL COPY

! 06-24--1997 MORTGAGE Page 9
" f.oan No 001 (Continued)

. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS,

 GRANTOR:

- ;" . ,]
X npgelpoid fJ{\LJ/\@:L
FREDERICK DUES

X oA&Emm_w )f/filg@ué-ﬂ/j

DEANNA M. 1'1BS

INDIVIDUAL ACKNOWLEDGMENT 9

R _.“.1

STATEOF OO\ pyoein \ OFFICIAL SEAL g
R et B
COUNTY OF % 1\4:;)\_, N ) MY COMMIGBIO!;! Ex‘;lnt;g;)gﬂ?glls a

On this day before me, the undersigned Notary Public -personally appeared FREDERICK DUBS and DEANNA M.
DUSS, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their iree and votuntary act anr. deed, for the uses and purposes therein mentioned.

Given under my hand and officla! ses! this .4 Xk _ day-of Sﬁx SN 1847,

By S)s:\ﬁma MY yg_x\__é.ﬁ % ib;} nealoir?a:,&ogl <. Cooke R QM%EE&A‘
AN

Notary Public In and for the State of _ N\ B IN

My cormmission expires ‘5) } 7\ G\

——
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