UN@BFICIAL COPY

; %}d ty William H. Peirson,

#4400°Alpha Road, Dallas,

"?exas 75244-4516 . DEPT-01 FECORDING $37.00
- . TH0013 TRAN 3564 12/31/94 12333100
Re To: I LG H-TEHE-FRIRTL
gage Comparny . COOK COUNTY RECORDER
istration
2P.D. Box 10024, 1 Jefferson Square et onea

ORFT-01 REC §37.00
Waterry, LT At TAOGGE TRAN 0553 £7/21/57 55344200

/H’T’” /”/A)ﬁ . HIN: VF %—97-S24780
[Space Above This Line For Recording Datal__* {@@i' "'QUHTY QELQ‘RDER

Loan Number': 8032422-00j 2127

1,

MORTGAGE

CAHAN
AGE ("Secu/iy Instrument”) is givenon ~ December 19, 1996 . The morigagor is

\R;;t\nalgamated Trust and Savings Bank, as Trustee under provisions of a Trust Agresment
Q\dated June 6, 1984, and knowri as Trust Number 4942

i; This Security Instrument is givento  Centeruarx Mortgage Company

i" whose address is One Jefferson Square, P.CU. Zox 10013, Waterbury, CT 06725-0013 (*Lender”),

i~ Borrower owes Lender the principal sum of four hundred thousand and NO/100ths

Dollars (U.S.§ 400,000.00 ). This debt is evidenced by Borrower's note dated the same date,

‘v as this Security Instrument ("Note"), which provides for monthly payménts, with the full debt, ifnot paid earlier, due and payzble

o Jamuaxy 1, 2027 . This Security Instrument secures to sader: (a) the repayment of the debi evidence by the

o Note, with interest, and all renewals, extensions and modifications of the Notz; (b) the payment of al) other sums, with interest,
advaniced under paragraph 7 o protect the security of this Sccumy Instrument; uid{c) the performance of Borrower's cavenants
and agreements under this Security Instrument and the Note. For this purpose, corrower does hereby mortgage, grant and convey
to Lender the following described property located in Cook County, 1llinois:

IOTS 27, 28 AND 28 AND THE WESTERLY 1/2 OF THE VACATED ALLVY FASTERLY OF AND
ADJOINING SAID LOTS IN BLOCK 34 TN GLENCQOE, IN THE EASTERLY 1/2 OF THE NORTHWEST
1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD ”R]NCIPAL
MERIDIAN, IN CYI)K COUNTY, ILLINOIS.

PERMANENT TAX NUMBERS: 05-07-111-005-0000
05-07-111-041-0000

which has the address of 775 Grove, Glencoe
[Street)
1inois 60022 ("Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafier crected on the properly, and all easements, appuricnances,
and fixlures now or hereafler a part of the property. Al replacements and idditions shail afso be covered by this Security
Instrument.  All of the foregoing is referred 1o in this Security Insirumemt as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warranis and will
defend generally the title 10 the Property against all claims and demands, subject 10 any encombrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering veal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

b Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds")for: (a) yearly taxes

and assessments which may attain pnonly over this Security Instrument as a lien on the Propenty; (b) yearly leasehold paymenis

.- or ground rents on the Propcny, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

. ilany; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
- provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are calied "Escrow ltems.”
© Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
- mortgage loan may cequire for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
©: amended from tinie ic fime, 12 U.S.C. Section 2601 el seq. ("RESPA"), unless another law thal applies to the Funds sets a lesser
. amount, If so, Lendcr suny, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
. estimate the amount of Fards due on the basis of current data and reasonable estimates of expenditures of future Escrow lems
. or otherwise in accordance “wiin applicable law.

The Funds shall be ie)d in an instituion whose deposits are insured by a federal agency, instrumcntaﬁ'ry. or entity

(including Lender, if Lender is sucn 4n institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
- Escrow liems. Lender may not charge Rarrower for holding and applying the Funds, annually analyzing the escrow account, or
;- verifyingthe Escrow Items, unless Lendur-p2ys Borrower interest on the Funds and applicable Jaw permits Lender to make such
* acharge. However, Lender may require Bortower, to pay a one-time charge for an independent real cstate tax reporting service

uscd by Lender in connection with this loan, uniess ~nplicabie law provides otherwise. Unless an agreement is made or applicable

" law requires interest to be paid, Lender shall not oe/required to pay Borrower any interest or earnings on the Funds, Borrower

and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing cred ts an-. debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional seciirity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted Jo be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applizable law. If the amount of the Funds held by Lender at any

.. lime is not sufficient to pay the Escrow Items when due, Lender may so netify Borrower in writing, and, in such case Borrower
- shall pay lo Lender the amount nccessary to make up the deficiency. Lorower shall make up the deficiency in no more than
- welve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lepder shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Proreny, Lender, prior to the acquisition or sale

- of the Property, shall apply any Funds held by Lender at the time of acquisition or sa'c 22 a credil against the sums secured by
. this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwisc, all payments veseived by Lender under paragraphs

* 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amovats yayable under paragraph 2;

third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note,
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions airipmable to the Property

- which may attain priorily over this Security Instrument, anc leaschold payments or ground rents, if any. Ltorrawer shall pay these
~ obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them ontime directly to the
- person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. If
i Borrower makes these payments divectly, Borrower shall promptly furnish to Lender receipts cevidencing the payments.

Borrower shall prompily discharge any lien which has prierity over this Security Instrument unless Borrower: (a) agrees

- in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
.. lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
- cnfercement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 10
#: this Security Instrament. [f Lender determines that any part of the Property is subject to a lien which may aulain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Hen or 1ake one or

+ more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods

%, or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods tha(
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A '
,ﬂ Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's approval which
shall not be upreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option,
@ obiain coverage to protect Lender’s rights in the Property in accordance with paragrapht 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
Iak shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompny by Borrower.
a Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
- the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
. or repair is not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
. secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Bosrower abandons the
. Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o scttle a claim, then
Lender miay collect iha insurance proceeds, Lender may use the proceeds to repair or restore the Propcny or to pay sums secured
by this Security insunrient, whether or not then due. The 30-day period will begin when the notice is given.
, Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
. postpone the due date of ipo monthly payments referred to in paragraphs | and 2 or change the amount of the paymems. If
" under paragraph 2I the Piopsrty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
. damage to the Property prior vo w<-acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
. immediately prior 1o the acquisiticr.
' 6. Occupancy, Preservatici;, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.

\

J{. Borrower shall occupy, establish, and us: the Droperty as Borrower's principal residence within sixty days afier the execution of
cup p ly day

5+ this Security Instrument and shall continue to oszupy the Property as Borrower's principal residence for at least one year after
. the date of occupancy, unless Lender otherwis: agiees in writing, which consent shall not be unreasonably withheld, or unless
! extenuating circumstances exist which are beyond Eorrower's control, Borrower shall not destroy, damage or impair the Property,
t . allow the Property to deteriorate, or commit waste n.»¢ Property. Borrower shall be in default if any forfeiture action or
- proceedings, whether civilor criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security instrament or Lender’s security interest. Borrower may cure such
g default and reinstate as provided in paragraph 18, by causing ‘iie action or praceeding 0 be dismissed with a ruling that, in
+ Lender’s good faith determination, precludes forfeiture of the Borrrwer's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender's securily interest) Borrower shall alsp be in defaulr if Borrower, during
.. the loan application process, gave materially false or inaccurate informaticss cr statements to Lender (or failed to provide Lender
* with any material information) in connection with the loan evidenced by i Note,.including, but not limited to, representations
* concerning Borrower's occupancy of the Property as a principal residence. If thic Secarity Instrument is on a leasehold, Borrower
- shall comply with ail the provisions of the lease, }f Borrower acquires fee title to the/Pruperty, the leasehold and the fee title shall
:* not merge unless Lender agrees to the merger in writing.
_ 7. Protection of Lender’s Rights in the Property. If Borrower fails fo perform thic Cuvenants and agreements cantained
- in this Security Instrument, or there is a legal proceeding that may significantly affect Lender': rights in the Property (such as a
" proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiatious);, then Lender may do and
& pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prooeriy Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in.couft, paying reasonable
~ attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under tns paragraph 7, Lender
¢ does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-

ity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date -

. of disburscment at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
3 8. Mortgage [nsurance. 1 Lender required mortgage insurance as a condition of making the loan secured by this
i Security Instrument, Rerrower shall pay the premiums required 10 maintain the morgage insurance in effect. If, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shail pay the premiums required
.. to obtain coverage substantially equivalent to the mortgage insurance previously in effeci, at a cost substantially equivalent 10 the
=7 cost to Borrower of the mortgage insurance previously in effect, from an alternaic morigage insurer approved by Lender. [f
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
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Lhat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
thc premiums rcqunrcd lo maintain mortgage insurance in effect, or to provide a los reserve, uniil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

3 9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowcr notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

0 10. Condemnation. The proceeds of any award or claim for damagcs direct or consequential, in connection with any
¢ondemnation or other taking of any part of (he Property, or for conveyance in lieu of condemnalion, are hercby assigned and
shal] be paid to Lender.

In the eveni of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the waking is equal 10 or greaier ihan the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in wiiting, the sums
securcd by this Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of thecumss secured immediately before the taking, divided by (b) the fair market value of the Property immediately
#. before the taking, Any“balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
. market value of the Projery immediately befare the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ap< Lunder otherwise agree in wriling or unless applicable law otherwise provides, the praceeds shall be
applied to the sums secured by this Security instrument whether or not the sums are then due.

- 11 the Property is abandeied by Borrower, or if, after notice by Lender to Borrewer that the condemnor offers 1o make

an award or settle a claim for damages; Berrower fails to respond to Lender within 30 days after the date the notice is given,

. Lender is authorized to collect and apply ‘i proceeds, at its option, cither to restoration or repair of the Property or 1o the sums
. secured by this Security Instrument, wheilier or not then due.

: Unless Lender and Borrower otherwite apree in writing, any application of proceeds to principal shall not extend or

fl

= postpone the due date of the monthly payments-refarved 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance by Yender Not a Waiver. Extension of the time for payment or modification
%' of amortization of the sums secured by this Security h evaunent granted by Lender to any successor in interest of Borrower shali
4. not operate (o release the liadility of the original Borrow?r or Borrower's successors in interest. Lender shall not be required
i 10 commence proceedings against any successor in interest or refute to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any f¢mand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or rexuedy shall not be a waiver of or preclude the exercise of any
right or remedy.
12. Successors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenants and agreements of (his
* Security Instrument shall bind and benefit the successors and assigns of ‘Zender and Borrower, subject to the provisions of
i paragraph 17. Borrower’s covenams and agreemenis shall be joint and seviral.! Any Borrower who co-signs this Securiry
[nstrument but does not execute the Note: {(a) is co-signhing this Security Instruinzot only to mortgage, grant and convey that
A Borrower's interest in the Property under the terms of this Security Instrument; (b).is'pat nersonally obligated 1o pay the sums
* secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mav agree to extend, modify, forbear
. or make any accommodations with regard 1o the terms of this Security Instrument or the Not: without that Barrower's consent.
13, Loan Charges. 1f the loan secured by this Security Instrument is subject to a law-whirk-sets maximum loan charges,
i and that law is finally interpreted so that the interest or other loan charges collected or to be colleited 'n connection with the loan
% exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesssry @.reduce the charge to
47 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted tinuts will be refunded to
“. Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makisig a direct payment

»t. 10 Borrower. 1f a refund reduces principal, the reduction willbe treated as a partial prepayment without any ;:rcpaymem charge

3 under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing’

LT by first class mail unless applicable law requires usc of another method. The notice shall be directed 1o the Property Address

i or any other address Borrower designates: by notice 1o Lender. Any notice 10 Lender shall be given by first class mail to Lender's .

... address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
&1 Instrument shall be deemed to have been given to Borrower 1o Lender when given as provided in this paragraph.

: 15. Governing Law; Severability, This Sccurity instrument shall be governed by federal law and the taw of the
. jurisdiction in which.the Property is located. In the event that any provision or clause of this Security Instrument or the Note
_conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
. given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
o be severable.

4 16. Borrower'’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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“fa 17. Transfer of the Property or a Beneficial Interest in Borrower. If al) or any part of the Property or any interest in
=3y it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Bortower is not 2 natural person) without
;’j{fE Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
i3y Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
¥ Security Instrament,
-‘ If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daie (he notice is delivered or mailed within which Borrower must pay all sums secured by this
" Security Instrument. If Borrewer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
. permiuted by this Security Instrument without further notice or demand on Borrower.
A, 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
»+ enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
¢/ applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security

Instrument; or (b) enwv of a judgment enforcing this Security Insirument. Thost conditions are that Borrower: (2) pays Lender

all sums which thesi weuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
- default of any other coverants or agicements; (c) pays all expenses incurred in enforcing this Security Instrument, incjuding, but
% not limited (0 reasonablesazmeys® fees; and (d) takes such action as Lender may reasonably require to assure thal the lien of
% this Security Instrument, denyri’s rights in the Property and Borrower’s abligation to pay the sums secured by this Security
- Instrument shall continue uncuangsd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
% hereby shall remain fully effective 75 )/ no acceleration had occurred, However, this right (o reinstate shall not apply in the case
i of acceleration under paragraph 17

19. Sale of Note; Change of Laar Servieer. The Note or a partial interest in the Note (together with this Security

lastrument) may be sold one or more limes ‘without prior notice to Borrower. A sale may result in a change in the entity (known
- asthe "Loan Servicer") that collecls monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated ¢ a sale of the Note. If there is a change of the Loan Servicer, Borrower will

ik,

¥ be given written notice of the change in accordance with priagraph 14 above and applicable law. The notice will state the pame
“- and address of the new Loan Servicer and the address to'which payments should be made. The notice willalso contain any other

information required by applicable law,

i@ 20. Hazardous Substances. Borrower shall not caust-os permit the presence, use, disposal, storage, or release of any
¥ Hazardous Substances on or in the Property. Borrower shall not ¢o_4ior allow anyone else to do, anything affecting the Property
s thal is in violation of any Environmental Law. The preceding two searénves shall not apply to the presence, use, or storage on

the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigatio, cliim, demand, tawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any Fiazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govaipmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesiary - Borrower shall prompily 1ake all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxis-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tixic petroleum products, toxic
pesticides and herbicides, valatile solvents, materials containing asbestos or formaldetyde, and radioastivé roaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Propeaty 13 located that relate
10 health, safety or envitonmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies. Lender shalf give notice to Borrower prior to acceleration following Borrower'sbreach of
any covenant or agreement in this Security Instrument (but not prior to aceeleration under Paragraph 17 uniess applicable law
provides otherwise), The notice shall specify: (a) the default; (b} the action required 1o cure the default; (¢} a date, not less
than 30 days rom the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security instrunient,
foreclosure by judicial proceeding and sale of the Property. The notice shail Further inform Borrower of thie right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any ether defense of .
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified- in the notice, Lender at
its option may require immediate payment in fult of all sums secured by this Sccurity Instrument without further demand and
may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but nat limited to, reasonable attorney's lees and costs of title
evidence,

1
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? 22.Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument

} 10 Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
bul only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

g‘l ﬁfi 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Uvi o 24.Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

‘2 Sccurity Insirument, the covenants and agreements of each such rider shal! be incorporated into and shall amend and supplement
e covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instmmcm {Check

;g qppllcablc box{es)].

[X Adjustable Rate Rider ] Condominium Rider [] 1-4 Family Rider

3 (] Graduaed Payment Rider [7] Planned Unit Development Rider [] Biweekly Payment Rider
] Balloon Rides (] Rate Improvement Rider [} Second Home Rider
(] Other(s) |specify)

1

BY SIGNING BeZOV, Borrower accepts and agrees to the terms and covenants coglamcd in this Secix(nty instrumen) ,
" and in any rider(s) executed Yy Porrower and recorded with it. Amalgamated Trust and Savings Baok, 'as Truste
% under provisions of a fiust Agreement dated June 6, 1984, and known as Trust Number 4942 \%

: Witnesses: s
SEE RIDER ATTACHED FOR SISJATURT OF i
TRUSTEE ARD KON 0BT am ~J

By TRUSTEE AKD 1O st

It's: -Bormower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

«Borrower

[Spuce Below This Line For Acknowledgment]

State of Hlinois, Cock County ss:

The foregoing instrument was acknowledged before me this day of

s
by

TZZZ8696

Witness my hand and official scal.

Notary Public

. ILLINOIS - Single Family - Fannic Mac/Freddic Mac SULCE 0785
#i: UNIFORM INSTRUMENT FORM 2014 80
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¥
] .
';9 N (E) Effective Date of Changes
RO My new interest rate will become effective on cach Change Date. 1 will pay the amount of miy new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,
od (F) Notice of Changes
1 The Note Holder will deliver or mail 10 me a notice of the change in my initial {ixed interest rate to an adjustable interest
rate and of any changes in my adjustable interest rate before the effective date of any change. The notice will inelude the amount
of my monthly payment, any information required by law to be given me and also the telephone number of a person who will
answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(1) UNTIL BORROWER'SINITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLEINTERESTRATE
UNDER THE TERMS STATED IN SECTION A ABOVE,UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS;

Transfer of the Property or a Bénéﬁcial Interest in Borrower, If all or any part of the Property or any interest

,3'---' in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a

kE natural persni) ‘vithout Lender’s prior written consent, Lender may, at its option, require immediate payment

& in full of all sumi secured by this Security Instrument. However, this option shall not be exercised by Lender e

5 if exercise is proh/oitad by federal law as of the date of this Security Instrument. [f Lender exercises this option, _"\}

i Lender shall give Grirower notice of acceleration. The notice shall provide a period of not less than 30 days L

L from the date the notice ts delivered or mailed within which Borrower must pay all sums secured by this Security O\

! Instrument. If Borrowe: f:iz o pay these sums prior to the expiration of this period, Lender may invoke any 2w
remedies permitted by this Security Instrument without further notice or demand on Borrower. ~J

(2) WHEN BORROWER'SD i TIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLEINTEREST RATELD
:: UNDER TERMS STATED IN SECTICN A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT(O
¢ DESCRIBEDIN SECTIONB(1) ABOVESHALLTHEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM

;. COVENANT17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Infersst in Borrower, If all or any part of the Property or any interest

in it is sold or transferred {or if a beneficial iuterzs* in Borrower is sold or transferred and Borrower is not a
i natural person) without Lender’s prior written couscit, Lender may, at its option, require immediate payment

in full of all sums secured by this Security Instrument, ~However, this option shall not be exercised by Lender

if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise

% this option if: a) Borrower causes to be submitted 10 Leader information required by Lender to evaluate the

' intended transferee .as if a new loan were being made 1o the transferce; and b) Lender reasonably determines

that Lender’s sccurity will not be impaired by the loan assumpuzn and that the risk of a breach of any covenant

or agreement in this Security Instrument is acceptable to Lender.

S T by

To the extent permitted by applicable law, Lender may charge & reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee’ to siga an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the proinises and agreements made in the
Note and in this Security Instrument. Borrower will continue 10 be obligated iider the Note and this Security
Instrument unless Lender releases Borrower in wriling.

If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the rotice is delivered or
mailed within which Borrower must pay all sums secuted by this Security Instrument. If Rorroveer fails 1o pay
b these sums prior to the expiration of this period, Lender may invoke any remedies permitted” by this Security
. Instrument without further notice or demand on Borrower.

! BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained in this Fixed/Adjuztable Rale Rider
% Amalgamated Trust and Savings Bank, as Trustee under provisions of a Trust Agreement ateec
) o

4 June 6, 1984, and known as Trust Number 4942

" By:  crF RIDER ATTACHED FOR SIGNATURE OF c . Attest: s
i It's: TRUSTEE AND HO3 ARY aUnc/lnariciBorrower It's: -Bormch
- ) N
N.
=
(Seal) (Scal)
;‘;"" ~Borrower -Borrower
‘ MULTISTATE FIXED/ADJUSTABLE RATE RIDER Page 2012 FORM 3182 0594
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Loan Number: 8032422-00

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

W THIS FIXED/ADJUSTABLE RATE RIDER ismade this 19th dayofl Decemkber, 1996 .and isincorporated
{ into and shall be decmed 10 amend ang supplement the Mortgage, Decd of Trust or Security Deed (the "Security Instrument™)
of the same date given by the undersigned (the "Borrower™} 1o secure Borrower’s Fixed/Adjustable Rate Note (the "Note")to

" Centerbank Mortgage Company
(the "Lender") of the same

dite and covering the property described in the Sccurily Instrument and located at:

775 Grove, Glencce, IL 60022
{Propenty Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO AN i
i ADJUSTABLEINV£FESTRATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'SADJUSTABLE ‘*%
. INTEREST RATE C/AN/CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER /!
i MUST PAY. \J;

-~
ADDITIONALCOVENANTS. I aildition to the covenanis and agreements made in the Security Instrument, Borrower ()
and Lender further covenant and agree as fxilows: Qo

A. ADJUSTABLERATE AND MONTHL Y P4 YMENTCHANGES
The Note provides for an initial fixed interesi vaie of 7.500  %. The Note alse provides for a change in the initial

fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLEINTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an alivaizhle interest rate on the first day of January ,
S 2002 , and the adjustable interest rate 1 will pay may change on tnav duy every 12th month thereafter. The date on which
- my initial fixed interest vate changes to an adjustable interest rate, and cach date on which my adjustable interest rate could
change, is called @ "Change Date.”

{B) The Index
Beginning with the first Change Date, my adjustablc interest rate will be based on an index. The "Index”is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of ¥ yrar, as made available by the Federal
. Reserve Board, The most recemt index figure available as of the date 45 days before eack Change Date is called the

>+ "Current Index.”
S If the Index is no longer available, the ivote Holder willchoose a new index that is based upor comparable information.
£ ' The Note Holder will give me notice of this choice.

it (C} Calculation of Changes
4 Before each Change Date, the Note Holder will calculate my new interest rate by adding  two cnd 250/1000ths

i percentage point(s) ( 2.750 %) 1o the Current Index. The Note Holder will then round the result of this addition 10 the
nearcst one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount

“'  willbe my new interest rate umtil the next Change Date. &

The Nowe Holder will then determine the amoumt of the maonthly payment that would be sufficient 1o repay the unpaid 0‘3
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal 5
payments. The result of this calculation will be the new amount of my monthly payment.

& (D) Limits on Interest Rate Changes %% 12,5002 Ri

“!" 7,250% The interest rate 1 am required to pay at the first Change Date will not be greater than  9X¥00 %, or less than N
595 004 %. Thereafter, my ddjuslable interest rate will never be increased ar decreased on any single Change Date by b

mote than two percentage points (2.000%) from the rate of interest [ have been paying for the preceding 12 manths. My interest
rate will never be greater than 12.500 %,
INITIALS INITIALS INITIALS INITIALS

MULTISTATE FIXED/ADJUSTABLE RATE RIDER . Page 1 of 2 FORM 3182 054'94
1 YEAR TREASURY INDEX - SINGLE FAMILY- FANNIE MAE UNIFORM INSTRUMENT DOC3182A 05195
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r,. . * EXONERATION RIDER

ICAGO

Mﬁmﬁmm BAM OF CH , as Trustee under the aforestated Trust Agreement, has, to the best of its knowledge, no independent
‘l; know]cdge and has not conductcd and will not conduct any investigation as to any environmental issucs, conditions, circumstances, |
r. statcmcnts representations, covenants, undenakings, indemnifications, or warranties made, granted, extended, or asserted whether
expressly made or implied by any document to which this exculpation and the Trustee’s signature are atiached, regardless of whether |
‘A said issues, conditions, circumstances, stalements, representations, covenants, undertakings, indemnifications, or warranties are
f contained herein, or formed a part of the consideration or inducement for the execution of this document to or for the party whose
E bcncﬁt this instrument is being executed. Further, said Trustee hereby represents that, to the best of its knowledge, it does not now
5‘5 havc nor has it ever had, any use, possession, management, or control rights or responsibilities with regard to the real property to

- which title is held by this Land Trust.

" This document is executed by the Trustee not personally, but solely as Trustee aforesaid in the exercise of the power and authority
" conferred upon and vested in it as such Trustee, and the undersigned hercby represents that, to the best of its knowledge, it possesses
full power and authe:ity) to execute this instrument. Further, this document has been exccuted solely upon the direction of the
;i - beneficiaries of this Trust who have the power to make such direction.

~J
; )|
’ It is expressly understood an< agreed that nothing herein shall be construcd as creating any liability on the undersigned personally ork
*. to perform any covenants either expressed or implied herein, All such liability, if any, is hereby expressly waived by the party fog\}
¢ whose benefit this instrument is being Cxecuted and by every person now or hereafter claiming any right or security hereunder. By(30
. acceptance of this instrument, the partvfor whose benefit this instrument is being executed agrees to look solely to the premise O
¢ hereby conveyed for the payoff thereof, by v enforcement of the lien hereby created, in the manner herein provided or by action to

- enforce the personal liability of the guarantor, i{ any, and not to the Trustee personally, for any liability and obligation created hereby.

Trustee has affixed its exculpatory clause limiting the Trustee's liability under this document, and acceptance of this document by the
i party for whose benefit this instrument is being execuics shall be deemned acceptance of the terms, conditions, and provisions of this
i exculpatory provision.

i AMALGAMATED BANK OF CHICAGO, NOT
¢ INTIVIDUALLY, BUT AS TRUSTEE UNDER
TRUSIND. 9942

/

BY: _Z{’Z {

VICE P ENT

ATTEST: _¢{ 7[[/# o ;_/7 77);“,&771_?

5 CE PRLSIDENT/TRUST OFFICER
.. STATEOFILLINOIS )SS
# COUNTY OF COOK )

x I, the undersigned, a Notary Public in and for said County, in the Statc aforessia’ Ao hereby certify, that

g Michele Hofshean , VICE PRESIDENT, of AMALGAMATED BANK OF CHICAGO, and
Tohn  Ma e , VICE PRESIDENT/TRUST OFFICER of said banking'comaration, personally

% known to me to be the same persons whose names are subscribed to the foregoing instrument as such Vice Piesident and VICE
. PRESIDENT/TRUST OFFICER, respectively, appeared before me this day, in person, and acknowledged that they signed and
»" delivered the said instrument as their own free and voluntary acts, and as the free and voluntary act of said banking corporation, as
" Trustee, for the uses and purposes therein set forth; and the said VICE PRESIDENT/TRUST OFFICER did also then and there
:. acknowledge that __he, as custodian of the corporate seal of said banking corporation, did affix the said corporate seal of said banking
¥ corporation to said instrument as histher own free and voluntary act, and as the free and voluntary act of said banking corporation as
'.. Trustee for the uses and purposes herein set forth.

I22Z8636

o GIVEN UNDER MY HAND AND NOTARIAL SEAL

THIS A% DAY OF
BY: Mﬂ/’ﬁ,

:000090004000006000#&0000
¢ “OFFICIAL SEAL"
. DOREAN REED
: Notary Public, State of iflinois

*edH 00

+ My Commission Expires 4 /24 /2000 & ¢ NOTARYI.PUBLIC \

1000000“000#000000000000
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