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1linols {cwlad the “Land"), The-Land’s leghl qlmlpupn Ist~

LOT 115 IN MILL OREEX BT 2, FEIND A SUBDIVIST OF FART OF SCTTON 8, TOREHIP
4 R, RAGE 17 23T OF THE THIFD PRINCIFAL MU0, IV CCOR COINTY, TITINOS.

PIN 7 03-08-411-003-0000 5 |
NOTICE: Bea pogas 2, 3 and 4 fur mora mortanas teme. Tha Somawer agracs that pager a, 3 %4 % sto & part of this
Mortgags, By rigning this Mongage, Barrower agrass ta &l of s tarms, .

as Trustee

* S
CaRCRCLITAN NATTCNAL B OF CHICGO! LRIED 10/10Y75,8 21782, and mot persenaiiic .
Borrower FOT S1gnacures and exculpatory onowat :

provisions, of the Trustee, see rider hereto
attached which is expressly incorporated herein

and made a part hereof, '
Banrswar Retrowar

STATE OF LLINDIS .n.
COUNTY GF | \
The faregeing inetument wak-nakscwiadid bafnre Motz gy iy of 1y, 1957 ' by

Notary Putlic .
BRI, pags | 0t 4 'Y ]

{ 75,:‘1“)0
MAIL TO & FREFARBED BY:. Y
Lo : ' Co A + DERT-D} RECORDING $29,50
TCFBANX ILLINOIS, PS8 . ' ' g
1420 m:ma'ro:r D, $TB 320 : . TRO008 TRAN U577 07/21/97 $1:24100
GAXBROOE, L €021 ., - . ISt VF #—97-524904
qeKgLy ~Adeom. { COOK COUNTY RECORDER
LINOIS - VARIABLZRATE (OPENEND) . . - | |
.. OROMBENES . - N'ORTGAGE ' '-*Casmopolltan Bank and Trust
Stats of lliingla - . oo Sutcessor Trustee for
Coumy ef arx : Cosmopailtan Nationat Bank of Chicago )
URES A REVOLVING' LINE OF CAIDIT UNDEW'WHICH ADVANCES, PAYMENTS, AND &)
;Ei%v’iﬁﬁlﬁ‘ﬁiy’-‘f MRED!‘:HOM TiMe 70 TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH k
. MAY B2 SECURED AY ANY ONE TIMEIS.  * §17,070.00 e . e
1,- Logsl Description. TNig document ls & martgs e o0 resi estats Jocatnd In faee L County, Stata of 8%
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" PERCENTAGE RATE for this loan Is tharefors 10,5 - ser year, whish le a Daily Ferlodic Rate of,
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4. Dafinitions. (nthis docuniant, the rellaw' g\u dcmltlcnl ap'p!y. Y
C " Th nt i .. . .
B EaL T T ok OF QUIORYS" et A4S # 2172, and not personally
\ will be callsd "Borrowar®, i

Borrawer's address (s shown below, - :
*Lander’: TCF Banv iliinols 1ab will be caifed *Landn®. Lendar la A iaders! yavings bank which was farmed and
which sxiste under tha lawe of the United Btetes of Amarica, Lendar's addrens 1of she purpose of reculveing notices

and making paymenta is 1420 Kanaigten, Suite 320, Oak Braok, IL 6082142147,

'Agroemem®™t The CommandCradit Plup Agreamant aigned by ene or more Barrowet and datad the ssme date
a8 this Mortgaga will b called the "Agrssment”. Undar the Agreamaent, any Bortower #igning the Agresment has »
ravoiving Hine of cradit ealled tha "Aocgaunt®.. The Agresmant allows Barrower to obtain Loan Advances from the
ACTOUNt, maka paymants, and obraln resdvances. Under the Agreament, Bofrowar may aquest Loan Advances
from tha Lender at any Umasunall tha final dus date, shown in seatlon 3 below. :

. *Proprity s Tha property that (s desctibed in gection B s eallnd the *Propanty®,
3. Fingl Dus Zats. Tha schedulad date-for fins! paymaent of what Barrowar owag under the Agreement la ‘

A .

-4, 'Vudabls Aanu7 Fwesntatis Rats. The Annual Parcemaps Rate [s'ths cost of Borrawar's cradit ss & yastly rats,
The Annual Percontage (. hender user o flgure Finsnce Charges will go Up and dawn, based an the highest U.S.
prime rata publighed dally is 77> wWall Sireet Jourms! under Money Katas® (the “index"j, The index is not the foweet or
Best rata offsred by Lender . athar lenders. it the Index bacomes unavailshle, Lender will galeat, 10 tha axtont
parmiread by applicabls laws anr ieguintions, some other Intarast tate indax thet is comparable 1o the indax ¥nd natfy
-Borrowar. |f the Annual Parcentage Paid goas up er down, the Dally Perfagic Rete will also go up or down. Te lgure the

’ ANNUAL PERCENTAGE RATE, wo aizl’ 4, 40 .parcentsge polnta ta the Indax rate In atfest the pravious business day,

{"business day* doas nat Intlude Batursays. suhdays and legal holidays.) On each businass day wa will recalcuiste tha
ANNUAL PEACENTAGE RATE farthis los éo thaeitis 2,40 % {2 40 percentige paints) abave the index
publishad tha pravious businesa day, It the Ingix 11ta changss, however, the ANNUAL PERCENTAGE RATE for thia iean

will change the naxt business day. Tha beginnin/ index rate for this loan [a 4 so¥ per year. The boelnnlr;.u “0'53'3?5‘

The maximum ANNUAL PERCENTAGE RATE I3 19,00 % Thy minimum ANNUAL PEACENTAGE RATE s 9.50 %.

E. Dsseripdon of the Pnpdrtv. Iu}nwnr glves Landur rigiiee in the foliowing Propmy:'

a. The Land, which la located at {eddress)
783 LEHIGH LAE BFENLO GROVE 10 60084
Tha Land haa the lagel daseriptian shown abova In section 1.

b All byildings and all ather Impﬁwlmlntc and fixturas (such as plumblie c'nd slactrics) agquipment) that are
naow or will In the future be located on the band,  * '

e. All "essemants, righte. horeditamenta, appurtenances, rents, royaitles, and grofisa® that ge along tha Land.
Thass ate 1ights in other droparty that Borrawns has as gwner of the Land,

& Notico of Varlsble Rate of'[iterant. “Thix Morigage sauures a ine of credit that haz a /arladle rata of Intersst,
Thig mana that tha Intarest rats myy Incresss or dacrease from time ta vime, a2 axpliained In pans-ap.: 4.

7, Finpnoe Chargn, Borrowar will pay 3 Fingnos Cherge wnti Barrowar nap rapald svarything ~wed undar the
Agreemant, Lender figuras tha Financa Charge st the end of svary monthly bllling ovels. The manthly tullig eyele runa
from and [ncluding the firat day bf 8 month to snd including the laat day of that menth, To figure the Finansc Sharga far
a monthly billing cycle, Lender adds un the Finance Charges *or sach day In the billing eycls. To figure the Finance
Charge for aach dsy, Lender multiplies the Dally Perlodic Rate 1imaes the Daily Dalunce of Bo:rowar's Account on that day
(for sach day in the monthly billing eyclel.  Landar figuree the Dally Perladic Rata by diviging the Annuai Percantage
Rute by 388 (or 388, In any !sap yeas), Lendsr dexermings the Dally Bslehce by first taking the beginning balsnps of
Rarrowat's Account ssch day, adding sny naw Loan Advances, wnd subtracting any psyments os othar aredits 1o the
Actount, snd subtracting any unpald Fingnes Charges and Other Charges. Boctawer psys & Finance Chergs on Losn
Advancea baginhing with the day they ary mads. :

8. Traaster of Rights In tha Prapenty. Borrawer mortgages, grants 3nd gonveys the Proparty 1o Lander subject ta
the terms of this Mortgage. This ripana that, by signing this Mortgage, Borrowsr I glving Lander those rights that are
atated [n thie Mortgage and alao thoss righta that the law givas 12 lenders who have taken mortgagea on lnd, Borrowar
Is glving Lender thens tighta 1o proteet Lander fram posdible loanes that might raault It Borrowar faile 10 kesp the
promiaas mada in this Martgage ahdsin the Agraament, :

8. Termination of the Martgagd, Lender’s rights In the Praperly will and when ths Agraemant hae bean tarminatad
and Borrawer has paid all srmaunts. owed 10 Lender undar the Agreamant and this Mertpags. Lender will sand Borrowsr s
document stating thiz and Borrower can fila it with the County in which the Proparty la loosted.

1188, pagu L ol 4 [ 7. 1 .
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10. Promiasa of Berrowor = Borrower raprasents and warrsnts that!
8. Batrowaer owns tha Proparny; ' :
b, Borrowar has the right to martgags, grant, end convay the Proparty ta Lender; and
¢. ‘There are na tlaims or charges cutstanding aguingt the Propcrly axespt any martgagas that ars surremly
shown [n the office whars res! astste records are filed for the County where tha Propenty Is located,
Borrower givas 8 ganaral waranty of title to Lendet. This means that Borrowar will ba fully respensible for any
loazee whieh Lender suffers bacsuse sameana athar than Borrowar han soma of the rights In tha Property that Barrowar
. rapresonts and warrants 8 have, Borrower will dafand ownership of the Progerty against any claime of such righte.
11, Barrownor's Promise to Pay = Tha Agreamsnt, Borrowe! promlssd to promptly pay all smeunts dus on the
Agreamant excapt 22 axplainod In paragreph 18, o
12. Boprowor's Promian 10. Pay « Chargos and Assassmant. arrowet Lromised to pay all present and fyturs lians,
texas, asaessments, utility bilis, and other chargas on the Preperty, Including any ameunts on any prlor mortgage, o8
they becoms dus .o m : . :
.13, Borrower's Promige to Buy Hesard Inwwunca, Borrowsr promises to obrain 9 hazard Ingursnce polley naming
Lender a1 martgagre, 2nd which covars 8ll bulldings on the Propmity. Tha insurance must Be sstisfactory to Lender and
must cover (gss or d8r1zea caused by fire and haxsrds normally covared By “sxtanded covarage® hatard Inswance
pollcis. ‘Tha Insutancz must ba In the amounts and 1ar the pariode af tma ragulred By Lender. Borrawer will notity
Lander promptly If thera 1\ >av laes or damage to the Property. Lendor may lila a "Proef of Loss® farm with the
Insurance company. Borfowsr Fiiects the Inaurance sompany to pay all "procesds® to Leader. "Proceads® are- any
monty Ut the Ingurance camyarv awes to the Borcowaer ynder the policy. Unlass Lender agrass In wilting that the
Procaeds can be used differantly; tha P+aceads will ba applied to pay the smount Borrower owas Landsr. . . b

If any Praceeda are usag to reduns. ¢« amaunt whish Barrower owea Landar under the Agresmaent, Borrower willl
atill Rave to maks the ragular payments UAder 2he Agresmant untll the entire amount Borrowar owas (s paid in full,

It Londur toreclonas this Mortosge, anyend who buys the Proparty at the. foreciosure sale will have all the righn
under the insuranca polley, = * ‘

14, Rarrowar's Promise ta Buy Plend Insazira If the Land or shy part of the Land [a lacated In a deglignated
officlal flaod-naxsrdaus araa, Barrawer promiees 1o huv rlogd Insurance In the maximum amount avallable or the amaunt
sscured by this Mortpage, whichever [» (aas. Borro'ver screes to direct that sny monsy payahble under tha fload
Ingurance will be puid to Lender, but Rerrowar wiil atlil heva \> make regular psymants under the Agrasmant unt!! the
Lntrs amaunt Borrower ¢wes (¢ pald In 1ul, ‘ : '

18, Borrowor's Promise to Maintaln tha Prapanty, Borrowe: rromlses that Borrower won't damage or daatroy the
Praperty. Barrawer alsg promises o kesp the Progarty In gaod isral. If any Improvemants are made o the Proparty,

. Borrowe? promises that they won't ba removad from the Proparty, -

18, Lander's Right to Taka Action 1o Pratoct tha Proparty. 1l {1) Rozgwar doas not keop Borrowsr's promises and
agresmants ‘made (n this Mortgage, o (2) somaone (Bomowar or anyons siee) beping & fegel prooseding thar may
significantly atfact Lender's rights In the Property {sueh as, for example, a2 laga! orovsading In Dankruptey, of to pondemn
the Praperty), than Lendes rn:; do and pay for whataver 18 nacasaary to protact 1/, value & the Property and Lendsr's
rghts In tha Proparty. Lender's actions undar this gectian may Inslude, far axampic, Zay'1y sny amount dus under xny
brier morsgapa, appesring In couet, paying feasonabls attornays’ fags, and antaring on the P:onarty to make fepuirs,

Barrowsr promizes 1o pay Lender all amounts thet Lender pays under this section. it Lander psys an abligation,
Lendsr wlill have all of the rights that the passen Lender pald would hava had againet Botrovee®, This Mormgage covars &l

htse smounts that Lender pays, plus interass, st the rata that (s figured a8 If tho money hra oan givan urder the
preament, of if that rate viclates the law, than at the highast rate that the law sliows.

(f Sorrower fails 1o maintain insyrance on tha Property as raquired in purnont: 13, Lender ma: piechane ingurgnce
an the Proparty snd charge Barrowar for the cost as provided In this Mortgags. It Lender purchaags tdz insuranes, it will
have tha right to select the agent. Lender I8 not requited to obtaln the lowest coat ingurancs that might an »usligble.

17. Londer's Rights, Any failure of delay by Lander In enfarcing tha :lghits that this Mortgags or the [(w give it, wil
nat cause Lender to give up thore rights, Lander may exerciso and enforce any of ita rights unyll its rights Lnder the
i“ﬁ”"'r' l"n: Each right that this Mortgaga givaa to Lander la sepasate, Lenda? may snforce and exercise tham one at

me or all xt ence. : '

14, Joint Berrowors, Each parsan that sipas this Martaage ia resporaible fe: kasping ail of the promises made by
*Borrawer®. Lender may chooae to anforce its dghts ageinat a‘ny.m sloning tha Mcnrtg'nnn 4% an individuol or agn:lnn .H
::qm:rg.mr;uxovu. it nmondc l!&nl: s Mor:ghanl, ?ﬁx cld‘n'ot sign }ho Aglm?:n‘t. then that pareon will net ba

.} any amaunt unusr tha Agrasient, dut will navy gigned anty 16 give Lender the rights that person has in
the l;r;n:vm‘r‘ undlruzhto tarms of this Munn‘af:. . ¢ i ? et Retion has |

« Notloae, Unisan the (aw requires differently, of uniess Borrewe! telia Lender diffarently, an co that m
glven ta Berrawer will 36 deilvared ¢ malied te Barrawor at tgu sddrash shewn [n gaction 8. ‘Uﬂ:l:‘:}lllt m':r:t br';:c::
%o Landar will be.givan by maliing tham ta Lendar's eddrass shown in sagtion 2. Any notlos will be "given® when it [s

- malled, or whyn it (s dslivered accarding to this paragraph,

1

0300, page B ofd . aps
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20, Relling the Proparty. ‘Borrowsr agress not ta sall or transfer all or sny part of the Praperty, or any righte in the

Proparty, without the Landar's wiltten cansent, This includas aaie by Cantrast for Deed
21, No Dafaulls Undes Prior Mortgagas, If thers (s alraady’ s martgage againat the Proparty, the Batrowar premises

that there will neva? ba 8 defauit undar Ahst mongate,
22. No Othor Morigagas. Borfowsr agraes nat t margage 3!t or sy part of tho Proparty of aliow snyons else to

heve & fian on the Proparty without the Lender’s written conaent.

23, Lsndar's Ramodios ~ Forociosurs, If Lentat requires Bortawar to-nay the entire autetanding balance under the
Agreamant [n gne peymant (galiad "docelevatian®] and Bortownr [alis to maka the paymant whan dus, then Lender may
seracican this mortoags as providsd bilow: Muwavar, defors accslurating, Lander will sand Rerrowar § wiitten notie by

carttled mall which vates; - .
a. The promias that Berrowsy 15ilag to keap or the tepressntation or werrsnty that Berrower breached;
b The scton Borrower must take 10 correct that fallurey

c. The date, at inast A0 doys oway, by whith the fallure must be comcted)
d. That it Barrawar daoan’t corraet tha fallure er the representation or warranty that Borrower breached, Lends? wiil

accelersts, and it Barrawar dagant pay, Lenger or ansthar peraon may buy the Property at a foracliosurs sale;

e. That Minnascts lsw sllows Barrawa? to rainstate the Mortgege after accelatation; and
f. That Porrower may bring suit In court o argue that all promisas were KAps and ta present khy cthor dafanses

Barrowaer hag tocccrleration. ., .

Landet nasd no~ sand the natice If thy pramiss Borrower falled to kasp conslsts of Horrownar's aala or transfer of all
or 2 part of tha Propercy, or any rlghta In tha Proparty withour Lender'a Written conaent, ) Borrowsr doss not correct the
fativra by the data to¢24 In the notles, Lender may accalerora,: if Lander acaeletates, Lender may foreciose this
Mortgage actarding o100 Minnegots Statutes. Borrowsr gived LInder & powes to sall the Praperty at a publle suption.
Screawer als0 agiaee 1o ;ay Landar's gttorneys’ fass for the foreciosurs in the maximum amount sliowsd by law.
Lender will apply the praesars 2 the farsclosure sele to the ameuns Borrowar owas under this Mortonge, and to the

coste of the fareclosure a0d Lerde ‘s attarnayd’ faes,

24, Obligations Aftar Auignmant.Any paraan who takes over Borrowar's right or obligations under this Mortgage
tad Yo kuep ull of the promises Borrowsr made In this

with Lender's consent will have Barraws's vights and will be abll:hl
Montgaga. !t anothar pataan takas evir Bosrawar's ¢ighte or cbilgations under this Mortgage, Berrawsr will not bs
relbaned, Any pergon or organization who (akae gvar Lender's righs or abligations under this Mortgage will havs alt ot

Landar's rights and must keap sli of Lender's cd'giviena undar this Martgage,
. Walver of Homoatosd, Under the hemzafsad exemptian lsw, Barvawer’s hameetaad (s Uslally fres fram tha

1
claime of craditors. Borrowser gives up tha homeslezd exemption right for all claims arising out of thia Mortgage. Thia
inciudas Barrowera right to damand that preperty 0%/ than Barrownr’s homestesd that has been mortgeged to Lendor

bs taraciosed, bufors the homestesd is fersciosed, . ‘

28. Condsmnation. It all ar part gf tha Preparty is condamned, Borroviur dlsets the gmv gondamning the Property
to puy sll of the money to Lender. Lander will apply the riotsv %o pay the amount Borrowsr owes Landst, uniesa
Lander agrasa in writing thsl the proosads san ba used diffarercly. I Lender uses the monay 30 raduge the amount
Bottowar owes under the Agreamant, Borrgwar will atill have (o miske regulsr monthly psyments untll avarything

Borruwur awes i€ paig, o '
47, Poragraph Headings. The headinge of the pacagraphs ‘ara 6! envenlance only, and are not & part of this .

Mortpage. .
» Thie lastrumant wag drafed by: TCF BANK ILLINOIS 1sb, '°.1 Marquetia Avarca »inneapelis, Minnersota 85402
' o : - 22250, uge £ of, ¢ "3
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This mortgage is executed by COSMOPOLITAN BANK AND TRUST, not personally but as Trustee
as aforesaid, in the exercise of the power and authority conferred upon and vested in
it as such Trustee, {and said COSMOPOLITAN BANK AND TRUST hereby warrants that it
possesses full power and authority to executs this Lnetrument) and Lt is expressly
underatood and agreed that nothing herein or in said note contained shall be construed
as creating any liability on the said COSMOPOLITAN BANK AND TRUST, either individually
or as Trustee aforesald, personally to pay sald note or any lnterest that may accrue
thereof, or any indebtedness accruing hereunder, or to perform any covenant elther
exprese or implied herein contained all such liability if any, being expresaly walved
by the Mortgagee and by every person now or hereafter claiming any right or security
hereunder, and that sc far as COSMOPOLITAN BANK AND TRUST, either ind vidually or as
trustee ag aforesaid, or lts successors, personally are concerned, the legal holder or
helders shall ook solely

to the premirce hereby conveyed for the paymant therecf, by the enforcement of the lien
hereby created 'z the manner herein and in said note provided or by action to enforce

the perscnal liability of the guarantor, if any.

IN WITNESS WHEREGP, COSMOPOLITAN BANK AND TRUST not personnllg, but as Trustee as
aforesald, has cauged chese presents to be signed by its Vice President & Truat Offic
and its corporrin seal to be hereunto affixsd and attested by ite ‘A

Trust Officer i this _29th _ day of __ May , 19 97 &
CQSMOPOLITAN BANK AND TRUST, cg
AS TRUSTEE AS AFORESAID & NOT PERIONALLY —~

Rl O

ust Officer V-zc{?gﬂbident & Truat OFficer

STATE OF ILLINOIS)
} 88

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for thg Cuinty and State aforesald, DO

HEREBY CERTIFY that the above named _ Gerald A, Wie ) and ______ .
Todd W, Cordell of COSMOPOLITAN BANK AND TRU3T, personally known to

me to be the same Peraona whose names are subscribed to the .cingoing instrument as
such Vice President & Trust Officer and y fEiser

reepectively, appeared before me thie day in person and achnowledged that they
signed and delivared the said inetrument as their own free and voluntary act and as the
free and voluntary act of said COSMOPOLITAN BANK AND TRUST for the uzet and purpoaee
therein set forth, and the sald __Trust Qff{cer tonn and there
acknowledged that said Trust Officer ‘s own free and vuluntary act
and &8s the free and voluntary act of eald COSMOPOLITAN BANK AND TRUST for ths uses and

purposes therein set forth.
GIVEN under my hand and Notarial Seal this __20d  day of __June . 19.97.

(st /’m/’rz\-

Notary Fublicl/ 5

¢, SIATE O
Y ;\55'0(‘ Exnﬂes




UNOFFICIAL COPY

W
.

. PP Ry g




