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8(30;-“' This onist deed consists of six pages (3 sheets 2 sides;. The covenants,
conditions and provisions appearing on subsequent pages are incorporated
“nerein by refarence and are a part hereof and shall be binding on the mortgag-
ors, their heiss, snecessors and assigns. *#* % L o)
. " -~}
THIS INDENTURE, made July 16, 19 g7, between Kil Nyo Lee, 7
marriec to Duk Hwan Lee " p. . . . EP;
herein reerred to as “Mortgagors”, and THE CHICACO TRUST COMPANY, an Illinois corporation doing Q.C
basiness in Chicago, Illinois, herein referred to as TRUSTEE, witnessath: g |
)

THAT, WHEREAS the Mongagors are justly indebted to the 1rga! holder or holders of the Principal
Promissory Note hereinafter described, said legal holder or holdeis yaing herein referred to as Holders of

the Note. in the Principal Sumof Fifty Five Thousand Five Fundred=-~-- -- DOLLARS,

evidenced by one certain Principal Promissory Note of the Mortgagors o ever. date herewith, made
payable .o THE ORDER OF James R. Falk, Gary H. Bergman und Lawrence I. Bergman

and defivered, in and by which said Principal Note the Mortgagors promise to pay ihc said principal sum
on July 15, 2002 with interest thereon from July 16, 1997
until marurity at the rate of 123% per cent per annum, payable in full on July 15, 2002, *%#*%

If all of said principal and interest are not paid at maturity then there shall be liquidated damagss of :

I.  $1,000.00PER Day AFTER MATURITY,

and all of said principal and interest being made pavable at 8365 W. Sunnyside Avenue if
Norridge ,Illinois, 60656

*** THIS IS A SECOND MORTGAGE WHICH HAS BEEN APPROVED BY LaSalle Bank, FSB,

THE HOLDER OF THE FIRST MORTGAGE
#*x* THE PRINCIPAL IS $55,500.00 AND THE INTEREST DUE THERECON IS $18,574.15 FOR

A TOTAL AMOUNT DUE OF $74,074.15. %

o




UNOFFICIAL COPY .

o NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of money and said
i interest in accondance with the terms, provisions and imitations of this wust deed, and the performance of the
o cpvenants and agreements herein contained, by the Mortgagors to be performed, and also in consider.ition of
{ -~ the sumof One Dollar in hand paid, the redeipt whereof is hereby acknowledged, do by these present; CON.
© .. VEYand WARRANT untothe Trustee, ifs successors and assigns, the following described Real Estate and all
(o of their estate, right, title and interest therejn, situate, lying and being in the o
" COUNTY OF ook E AND STATE OF ILLINOIS, to wit; :

LOT 1 IN THOMAS /J, CRIGI,R SUBDIVISION OF PART OF THE NORTH E!ST

; ) 1/4 OF SECTION 11, TOWNQHIP 40 NORTH, RANGE 12, EAST OF THE tzlluan
i PRINCIPAL MERIDIAN, IN JOOK COUNTY, ILLINOIS. | |
i !

!-; pP.I.Ni: 12-13-201-022 !
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' which, with the property hereinafter desciilzd is referred to herein as the “premises,”
’;.-;}‘L‘."l;‘. TOGETHER with aJl improvements, tenements, ezsements, fixtures, and appurtenances thereto belonging, |

. and all rents, issues and profits thereof for so long and during all such times as Morigagrs may be entitled |
g . thereto (which are pledged primarily and on aiparity wit’, said real estate and not secondarily) and all appara-

0 - tus, equipment or anticles now or hereafte: therein or theiesnused to supply heat, gas, air conditioning, water,
o light, power, refrigeration (whether single units or centraily cuntrolled) and ventilation, including (without
5 restricting the foregoing), screens, window sliades, storm door: 2nd windows, floor coverings, inador beds,

: awnings, stoves and water heaters. All of theiforegoing are declarza io te 2 part of said real »state whether
physically attached thereto or not, and it is agreed that all similar apprratus, equipment or articles hereafter
p}a&ediir;i the premises by the mortgagors or théir successors or assigns sna.l be considered as canstituting part
of the reai estate. \

TO HAVE AND TO HOLD the premises untd the said Trustee, its successors and assigns, forever, for the
purposes, and upon the uses and mrusts herein sét fonh, free frony all rights and bene/its under and by virtwe of
the Homestead Exemption Laws of the State of [llinois, which said rights and be'efii the Mongagors do
hereby expressly release and waive. !
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WITNESS the hand and seal of Mortgagors the: day and year first afore wrirten.
)

, é? )
X , 4@— ﬁw [SEAL) ng [SEAL)
- .KLI NYO LEE [SEAL) - JSEAL)
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" STATE OF ILLINOIS S5
» ;
COUNTY OF ¢ ¢/ -
I. NS sl Lo R / ’ a Notary Public in and for the residing in said County, in

the state aforesaid, DO HEREBY CERTIFY THAT KIL NYO LEE

SIErn

who personally known to me to be the same person (¥) whose name (6 subscribed to the foregoing instru-
ment, appeared before me this day in person and acknowledged that  SHE signed, sealed and deliv-
ered the said Instrument as HER free and voluntary act, for the uses and purposes therein set

forth.

)
Given under my hand and Notarial Seal this_/.

day of , ___ JULY 1997,

OFFICIAL SEAL 7
CHRISTINE £ KAROFF ¢

oS B e 0b730/00 ! 4
FALLINOIS
L BWASSION FXPIRES. 1011708 g
' IONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:

? -
: ~1
A

1. Mortgagors shall (2) promptly repair, restere and rebuild any buildings or improvements now or hereafter .‘N

on the premises which may become damaged o' bz destroyed; (b) keep said premises in good condition and Q‘%
repair, without waste, and free from mechanic’s-ar other liens or claims for lien not expressly subordinated 10 Ny

the lien hereof; (¢} pay when due any indebtedness v/nich may be secured by a lien or charge on the premises i

superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to
Trustee or to holders of the note, (d) complete within a rezsznable time any building or buildings now or at any
time in process of erection upon said premises ; (e) comply with all requirements of law or municipal ordi-
nances with respect 10 the premises and the use thereof; (f)make no material alterations in said premises
except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxcs; and shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges 2guinst the premises when due, and
shall, upon written request, furnish to Trustee or 1o holders of the notes duplirsts receipts therefor. To prevent
default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or

assessment which Morntgagors desire to contest.

+ 3. Mortgagors shall keep all buildings and improvements now or hercafter situated on-s»id premises insured

- against loss or damage by fire, lightning or windstorm (and flood damage, where the lendcris required by law
to have its loan so insured) under policies providing for payment by the insurance compeiies of moneys

- sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured
hereby, all in companies satisfactory to the holders of the notes, under insurance policies payable, in case of

- loss cr damage, to Trustee for the benefit of the holders of the notes, such rights to be evidenced by the

. standard mortgage clause to be attached to each policy, and shall deliver all policies, including additional and

- renewal policies, 1o holders of the notes, and in case of insurance about to expire, shall deliver renewal policies
not less than ten days prior to the respective dates of expiration.

-4. In case of default therein, Trustee or the holders of the notes, or of any of them, may, but need not, make any
payment or perform any act hereinbefore required of Morigagors in any form and manner deemed expedient,
and may, but need not, make ful or partial payments of principal or interest on prior encumbrances, if any, and

. purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim theraof, or redeem
from any tax sale or forfeiture affecting said premises or contest any tax or assessment.---

8C04S7
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All' moneys paid for any of the purposes herein authorized and all expenses paid or incurred in connection
therswith, including atorneys’ fees, and any other moneys advanced by Trustee or the holders of the notes, or
of any of them, to protect the mongaged prémises and the lien hereof, plus reasonable compensation to
Tnistee for each matter concerning which action herein suthorized may be taken, shali be so much sdditional
indebtedness secured hereby and shall becomé immediately due and payable without notice and with interest
thereon at a rate equivalent 1o the highest post maturity rate set forth in the notes securing this trust deed, if
any, otherwise the highest prematurity rate sej forth therein. Inaction of Trustee or holders of the notes shall
never be considered as a waiver of any right agcruing 1o them on account of any default hereunder on the part

of the Mortgagors. ;

5. The Trustee or the holders of the notes heteby secured making any payment hereby authorized relating 10
taxes or assessments, may do so according to any bill, statement or estimate procured from the appropnate
public office without injury into the accuracyof such bill, statement or escimate or into the validity of any tax,

assessment, rale, forfeiture, tax lien or title dr claim thereof,

6. Mortgagors shall pay each itern of indcbédness herein mentioned, both principal and interest, wheri due
according to the isias hereof, At the option of the holders of the principal notes, or any of them, and without
notice to Mortgaxors il unpaid indebtednegs secured by this Trust Deed shall, nonvimstandinF anything in

the principal notes or {u. i« Trust Deed to ttie contrary, become due and payable (a) immediasely in the case
rincipal notes, or (b) when default shall occur and continue for

three days in the payment of 9%y interest o
herein contained.

7. When the indebledness hereby secured shall become due whether by acceleration or otherwise, holders of
the notes, or any of them, or Trustee shal? pive the right to foreclose the lien hereof, In any suit to foreclose
the lien hereof, there shall be allowed axd i:icluded as additional indebtedness in the decree for sale all
expenditures and expenses, which may be phid or incurred by or on behalf of Trustee or hoiders of the notes,
or any of them, for artorneys' fess, Trustee’s fees, appraiser’s fees, outlays for documentary and expen evi-
dence, stenographers’ charges, publication:costs ara costs (which may be estimated as to items to be ex-
pended after entry of the decree) of procuring all such abstracts of title, title searches and examinations,

uarantee policies, Torrers centificares, and similar dat4 snd assurances with respect to tile as Trustes or

10lders of the notes, or any of them, may déem to be reasonatly necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant £ such decree th que condition of the title to or
the value of the premises. All expenditures and expenses of the nuture in this paragraph mentioned shall
bécome so much additional indebtedness secured hereby and imreziately due and payable, with interest
thereon at a rate equivalent to the highest post maturity rate set forth-it che notes securing this orust deed, if
any, otherwise the highest prematurity rate set forth therein, when paid i iazurred by Trustee or kolders of
the notes in connection with (a) any proceeding including probate and baniaupicy proceedings, to which
either of them sha.l be a panty, either as plaintiff, claimant or defendant, by reason of this trust deed or any
indebtedness hereby secured; or (b) preparitions for the commencement of any suit £3-the foreclosure hereof
after sccrual of such right to foreclose wheiher or not actually commenced; or {c) prepasaiions for the defense
of any threatened suit or proceeding which might affect the premises or the security irreof, whether or not

actually commenced. ‘_
8. The proceeds of any foreclosure sale of the premises shall be dismibuted and applied in the following order

of priority: First, on account of all costs and expenses incident ta the foreclosure proceedings, including all
such items as are mentioned in the preceding paragrapl: hereof; second, ail other items which vnder the terms

- of default in making payinentof any of the
LBl 4 ? in the performance of any other agregment of the Mortgagors

1

- hereof constitute secured indebtedness additional o thet evidenced by the principal notes with iaterest thereon

as herein provided; third, all principal ahd interest remaining unpaid on the principal noses; fourth, any

“overplus to Mortgagors, their heirs, legal gepresentatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of A bill to foreclose this trust deed, the court in which such bill is filed
may appoint a receiver of said premises. Such appointment may be made either before or afier saie, withont

" potice, without regard 1o the solvency ot insolvency cf the Mongaﬁors at the time of application for such

. receiver and without regard to the then value of the presmises or whet
homestead or not and the Trustee hereunder may be apointed as such reccivchSuch receiver shall have the

er the same shall be then occupied as a
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power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit
and, in case of a sale and a deficiency, during the full statutory period of redemption, whether there be
redemption or not, as well as during any further times when Morngagors, except for the intervention of such
receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection, possession, control, management, and operation of the
premises during the whole of said period. The Court from time to time may authorize the receiver to apply
the net income in his hands in payment in whole or in part of: (a) The indebiedness secured hereby, or by any
decree foreclosing this trust deed, or any tax, special assessment or other lien which may be or become
superior to the lien hereof or of such decree, provided such application is made prior to foreclosure sale; (b)

the deficiency in case of sale and deficiency.

TR Er T30 v

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which
would not be good and available to the party interposing same in an action at law upon the notes hereby

secured.

11. Trustee or the liolders of the notes, or of any of them, shall have the right to inspect the premises at all
reasonable times and access thereto shall be permitted for that purpose.

12. Trustee has no duty ‘ocxamine the title, location, existence, or condition of the Premises, or to inquire
into the validity of the signatuces or the identity capacity, or authority of the signatories on the note or the
trust deed, nor shali Trustee be ~hiigated to record this trust deed or to exercise any power herein given unless
expressly obligated by the terms hereof. nor be liable for any acts or omissions hereunder, except in case of
its own gross negligence or misconduct or that of the agents or employees of Trustee, and it may require
indemnities satisfactory to it before exercising any power herein given.

13. Trustee shall release this trust deed aiid the lien thereof by proper instrument upon presentation of
satisfactory evidence that all indebtedness securcd by this trust deed has been fully paid; and Trustee may .
execute and deliver a release hereof to and at the rcquest of any person who shall either before or after
maturity thereof, produce and exhibit to Trustee the princinal notes, representing that all indebtedness hereby -
secured has been paid, which representation Trustee miy urcept as true without inquiry. Where a release is
requested of a successor trustee, such successor trustee ma'2 2cnept as the genuine notes herein described any
notes which bear an identification number purporting to beplured thereon by a prior trustee hereunder or
which conform in substance with the descripiion herein contained Of the principal notes and which purport to
be executed by the persons herein designated as the makers thereof; and where the release is requested of the
original trustee and it has never placed its identification number on ihe riincipal notes described herein, it
may accept as the genuine principal notes herein described any notes wiiich may be presented and which
conform in substance with the description herein contained of the principai nutes and which purport 1o be

executed by the persons herein designated as makers thereof.

GL6Yet6

14. Trustee may resign by insrument in writing filed in the office of the Recorder of Rrgistrar of Titles in
which this instrument shall have been recorded or filed. Any Successor in Trust hercundzr shall have the
identical title, powers and authority as are herein given Trustee,

15. This Trust Deed and all provisions hereof, shall extend to the be binding upon Mortgagors and all
persons claiming under or through Morigagors, and the word “Mortgagors” when used herein shall include
all such persons and all persons liable for the payment of the indebtedness or any part thereof, whether or not

such persons shall have executed the principal notes or this Trust Deed.

16. Before releasing this trust deed, Trustee or successor shall receive for its services a fee as determined by
its rate schedule in effect when the release deed is issued. Trustee of successor shall be entitled to reasonable
compensation for any other act or service performed under any provisions of this trust deed.

The provisions of the “Trust and Trustees Act” of the State of Illinois shall be applicable to this trust Deed.
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. FORTHE PROTECTION OF BOTH THE BORROWER AND LENDER THE PRINCIPAL NOTE
© SECUREDBY THIS TRUST DEED SHOULD BE IDENTIFIED BY THE CHICAGOTRUST
i COMPANY, TRUSTEE, BEFORE THE TRUST DEED IS FILED FOR RECORD.
800637 ‘ -
Identification No. i
THE CHICAGO TRUST COMPANY, TRUSTEE
; i
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FOR INFORMATION ONLY INSERT
STREET ADDRESS OF A30VE

[X) - MALL TO: ; DESCRIBED PROPERTY HERE

'NAMETIMOTHY J. JOHNS, ESQ.
JOHNS AND MAKAREWICZ, CHARTERED 4752 N. OLCOTT AVENUL.

- STREET7151 W. GUNNISON, SUITE, 104
HARWOOD HEIGHTS, ILL NOIS

6066

CITY HARWOOD HEIGHTS, ILLINOI§ 60656
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