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Prepared by; First Naticmal Mortgage Corp.

1 South 443 Summit Ave., Suite 301
Qakbrook Terrace, IL 60181
£30-261-0900

varte 7797 Loan ID: 3307040
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THIS MORTGAGE ("Security [nstoraent™) is given on June 27th, . The'mortgago
Dennis C. Brown, A SINGLE Man NEVER MARRIED RS
- \.\:\.
[\

;s

("Borrower"). This Security Instrument is given to
First Naticnal Mortgage Corp.

which is organized and existing under the laws of THE STALE OF ILLINOIS , and whose
addressis 1 South 443 Summit Ave., Suite 301, Oakbrook Terrace, IL 60181
("Lender"). Borrower owes Lender the principal sum of

One Hundred Sixty Eight Thousand Three Hundred and.no/1090

Dollars (U.S. $  168,300.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Seivdity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on Julv ist, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by« e Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interext; advanced under paragraph 7 0
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaii: and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property located in COOK County, llinois:

SEE LEGAL DESCRIPTION ATTACHED HEREWITH AND MADE A PART HERECT.
P.I.N. 15-09-214-007 AND 15-09-214-008

ADVANTAGE TITLE COMPANY
BEGORD‘NG Box 156 One Transhm Plaza Drive, Sulte 580
Dakbrook Terrace, IL 60181

Item #: 15-008-214-007 & 008
which has the address of 2802 Korrell Avenue, Bellwood [Street, City),

[tlinoi 60104 [Zip Code] ("Property Address");
I inplarfhamily FNMA/FHLMC UNIFORM
Inttials: ; INSTRUMENT Form 3014 9/90

@m -6R{IL} 9502101 Amended 5/91
Page 1 ol & VMP MORTGAGE FORMS « {8001521.7291

RECORDING BOX 156
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Ahis Securlty Instrument, Lencer mey give Borrower a netice idemifying e lien. Borrower shall satisfy the lien of iake one or
mocy of the actions set forth above within 10 days of the giving of aotice

3, Hazard or Property Insurance, Borrawer shall keep the improvemenis now existing or hersafter erected on the
Property insured against joss by fire, hazards [ncluded within e term *zxiended coverage” and any other hazards, including
floads ar fooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thar Lender requires, The insurance carrier providing the insurance sheil be chosen by Borrowss subject o Lender’s epproval
which shall not be unreasonabiy withheid. If Borrowser fails 10 malmtaln coverage described sbove. Lender may, at Lender's
option, atiain coverage to prorect Lender's rights in the Propery in ascordance with paragraph 7.

Al insuranse policies and renewals shall be accepisble to Lender and shall include a standard mortgage clause. Lender
shall have the right so hold the policles and renewals. If Lender requires, Borrower shall promptly give 1o Lenger all seceipts of
paid premiums and renewal notices. In the gvent of luss, Borrower shiall give prompt notice 19 the insyrance carier and Lender,
Lender may make proof of loss if now mede promptly b Burrower.

Unlags Lender «nd Borrower otherwise agree in writing, insurance procesds shall be applied to resioration or repair of the
Property damaged| i[)iha restoration or Tepair is economically feasibic and Lender's security is not tessened, 1 the restoration or
r2nair I8 Dot economizally feasible or Lender's scousity would be lessened, the insurance proceeds shall be applied (0 the sums
secured by tus Securliy dnstrument, whether o not then due, with any exsess paid to Berrower, I Borrower abandons the
Property, o dess not apiws! within 30 days 2 notice from Lender thai the insurance carrier has offered 1o seitie 2 ¢claim, then
Lenter may coilsct the insirancs prosceds. Lender may use the procesds lo repair or resiors the Property or o pay sums
sooured by this Sseurity Instrusdeps, whether of not then due. The 30-day period wilt begin when the notice is given.

Unless Londer and Borrower siherwise agree in wriing, any application of procecds (o principal shal! not extend or
zay:pone the due date of the monthly avments referced (o in paragraphs | and 2 or changs the amount of the paymenss, If
under paragraph 21 the Propesty is acqilired Dy Leader, Borrower's right 1o any msurance policies and proceeds resuiting from o
¢amage 10 the Propenty prior 19 the acquisities shull pass Lo Lender w the extent of the sums secured by this Security Instrument 773
immediately prior 10 the acquizitien. O

8. Occupancy, Preservation, Maintenance sarl Trotection of the Property; Borrower’s Loan Application; Leaseholds, e
Borrower shall occapy, estzblish, and use the Propetty 72 Borrower's principal residence within sixty days afier the execution offf‘_"
this Security Instrument and shall continue to seoupy the Prapenty as Borrower’s principal residence for ar least one year afier o

the deie of occupancy, tnless Lendsr otherwise egrees in writing, which vonsent shall not be unreasonably witkheld, or unless.:

exienuating cireUmslances sxist which are beyond Borrowsts tomrol. Sorrower shall not destroy, damage or impair thé

Property, allow the Propeny o deteriorate, ot commit wasie orl the Propeny. Borrower shali be in default if an) forfelture
- . N ) i K] - n . x y - - - 1

action ot proceeding, wheiher civil or criminal, is begun that i Leided > good faith judgment could result o forfeiure of the

-‘b\-\

Property or otherwise matetinily impair the len crested by (his Security Iosivument o7 Lender's security interest. Borrower may
cure such z default and reinsiaie, a6 provided in paragraph 18, by causing the petien or proceeding (o be dismissed with 2 ruling
that, in Lender's good faith dotermination, preciudss forfeiture of the Borrawer's interest ia the Property or other meterial

 impairment of the lign created by this Security Insuumunt or Lender’s securhy intarest, Borrowss shall also be in default if

Borrewer, during the loan gpphzation process, gave materially faise of inatcurais inip/mton oF slaiements 1o Lender (or fanied
tp provide Lender with any mzierial information) i connestion with the loan evidencet by e Notwe, including, but not limited
‘10, representations conceming Borrower's occupaney of the Proparty 88  prineipal sesidence. if this Security Instrumeni s on a
lsasehold, Borrower shall comyly with all the provisions of the lease, If Borrawer acquirer fee titie to the Property, ez
leasehold and the fee ritde shail nui merge unless Lender agrees 1o the merger in writing, :

... 7 Protestion of Lender's Rights in the Property. If Borrower fails to perform: (e covenanis and sgrecments contained in
this:Security [nstrument, of there s @ legal proceeding thai may significantly affect Londer's rights inthe Praperty (such a5 a
sroceeding Jn bankruptey, prabate, for condemnation or forfelture or 1o enforce Jaws or regulations), thel Lender may do and
pay for whatever ts nzcessafy to prowect the value of the Property aad Lender's righis in the Property. Lender’s actions may
rcuﬂc paying amy sums securad by a len 'which has priority over this Security insiument, appiaring in cour, paying
reascr‘igple atlorneys’ fees and emtering on ihe Property to make repairs. ARthough Lender may take action under this paragraph
7, Lender does not have Lo do so.

Any amounis disbursed by Lender under whis paragraph 7 shall become additional debt of Borrower seoured by this
Svcur?:_ﬁfé;l;zszmmzm, Unless Borrower and Lender agree 1o other (erms of payment, thest amounts shall bear jntereat from ihe
¢we of disbursement at the Note raie and shall be payable, with inlerest, wpon notice {rom Lender to Borrower requesting

1ii

i

A
&Y . ' o - M ] [ .
. Mortgage Insurance. If Lender requiced mongage incurance a5 a condition of making the loan secured by his Security

i:s;mmem'}%ﬁomwer shail pay the premiums required to maintain the morigage inaurance in effect. If, for any reason, the
e ingurance covecage requirsd by Lender tapses or ceases (o be in offect, Borrower shalf pay the premiums required o

(r\-:*ﬂ"!,&f ,_-! 2
E
0

@, sRil 80200 Form 3014 3/80
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have bten given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shull be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender-shall give Borrower notice af acceleration. The notice shall provide a period of not
less than 30 daysfrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security fnstrument without further notice or demand on Borrower.

18. Borrower’s rligot-to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ipz'rument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specify for teinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry.2{a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) payw
Lender all sums which then would be dvz nader this Security Instrument and the Note as if no acceleration had occurred; (b}, .
cures any default of any other covenante or aereements; (¢) pays all expenses incurred in enforcing this Security Instrument C,Jl.
including, but not limited 1o, reasonable att(rneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lenaer’s vights in the Property ind Borrower’s obligation to pay the sums secured by
this Security Instrumen: shall continue unchang.d. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectivessif no acceleration had occurred. However, this right to reinstate shall-
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note-or a partial interest in the Note (together with this Security'
Instrument) may be sold one or more times without prior notice.ty Sorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under t%e Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. I7 t%cre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2nid applicable law. The notice will state the name and
address of the new Loan Servicer and the address (o which payments should ‘ve made. The notice will also contain any other
information required by zpplicable law.

20. Hazardous Suhstances. Borrower shall not cause or permit the preserce, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ziynoe else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences snall-not apply to the presence, use, or
storage on the Property. of small quaniities of Hazardous Substances that are generally recosnized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, jawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substansé or Environmental Law
of which Borrower has actnal knowledge. If Borrower leams, or is notified by any governmental or regulaory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

PO oy b B s o B

R T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Femedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17 unless

Myl
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ADJUSTABLE RATE RIDER woan #: 3307040

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th dayof  June
1957 , and is incorporated intc and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
ar Security De ed (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note (the "Note”) to
First National Mortgage Corp.

(the*Lender™) of the same date.and covering the property described in the Security Instrument and Jocated at:

2802 Xorrell Avenue, Bellwoed, IL 60104
[Property Address)

THe MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATF AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rat. of 6.500 %. The Note provides for changes in
the interest rate and the monthly payments, as frilows!

4, INTEREST RATE AND MONTHLY PAYNMENT CHANGES

(A) Chaoge Dates

The interast rate I will pay may change on the first davof July , 1998 , and on that
day every 12th month thercafter, Each date on which my intecest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will‘ve based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted 1o a con/tant' maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of irz date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choosc a new in4oA which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before tach Change Date, the Note Holder will calculate my new interest rate by adding Two and three
quarters percentage point(s) { 2,750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth 0i vne percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my mew 1zrest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Singla Family - Fannia Mae/Fraddia Mac Uniform Instrument
Page 1 of 2 Form. 3B
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Loan #: 3307040

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27th day of June , 1997 .
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *‘Sccurity Instrument”) of the same date given by the undersigned (the ‘‘Borrower’) to secure

Borrower's Note to

First National Mortgage Corp.
(the *“Lender”)

of the saric dale and covering the Property described in the Security Instrument and located at:

2802 Xorrell Avenue, Bellwood, IL 60104
[Property Address}

1-4 FAMILY CCYLNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fusiner covenant and agree as follows:
A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Instmument, the following items are added to the Property description, and shall
also constitute the Property covered by tae Security Instrument: buiiding materials, appliances and goods of every
neture whatsoever now or hereafter licaled in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, these for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, v ater closets, sinks, ranges, Stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windowssiorm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached %0or coverings now or hereafier attached to the Property,
all of which, including replacements and additions therérs, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foiezoing together with the Property described in the
Security Instrument {or the leasehold estate if the Security Inst:ient is on a leasehold) are referred to in this 14
Family Rider and the Security Instrument as the *‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boirmwer shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lendei bas agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requireiscals of any governmental body
applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower siiall =2t allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writtea nermission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss.in 4d¢ition to the other
hazards for which insurance is required by Uniform Covenant 5,

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is gefciei.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenanls and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Maa/Freddie Moc Uniform Instrument Form 3170 3/93
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UNOFFICIAL COPY

LOTS 20 AND 21 IN 7THE $UBDIVISION BY THE CIRCUIT COURT IN
PARTITION OF THE EAST 427 ACRES OF THE WEYT 5-3/4 ACRES OF THE
PART OF THE NORTHEAST 1/4 OD SECTION 9, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE TKIRD FRINCIPAL MERIDIAN, BOUNDED AS
FOLLCWS: BEGINNING AT A POINT 40 CHAINS SOUTH AND 14.31 CHAINS
EAST FROM THE NORTHWEST CORNER OF. SAID NORTHEAST 1/4; THENCE
EAST 15.69 CHAINS; THENCE NORTH . ¢ DEGREES, EAST 10.95 CHAINS;
THENCE SOUTH B2 DEGREES WEST 17.60 Ca83AINS; THENCE SOUTH 30
MINUTES, EAST 8.30 CHAINS TO THE PLACFE OF BEGINNING, IN COOK

COUNTY, ILLINOIS.
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