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This Assignment of Rents preparecdy:  DIANE M, SCHWEINHAGEN/CDK

ASSIGNMENT OF RENTS |

THIS ASSIGNMENT OF FIENTS IS DATED JULY t ) 1997 between STANDARD BANK AND THUST COMPANY
AS TRUSTEE U/T/A #15631, AND NOT INDIVIDUALLY, wiiose address Is 7800 W, 96TH ST., HICKORY HILLS,
IL 60457 (referred to below as "Grantor'); and Bark >! Matieson, whose address & 4600 W. Lincoln
Highway, Mutteson IL" 60443 (referred to below a8 "Lender"

ASSIGNMENT.‘ For valuable conslderutlon. Grantor aaslgna, yrnts a contlnuing securlty Interest in, and
conveys to Lender all of Grantor's right, title, and interes! in a0 the Rents from the following described -
Property located In COOK County. Sla\n o! Illlnola'

Pl e E®

LOT 26 IN ROBERT BARTLETT’S HOMEWOOD ACRES, BEING A SUPDIVISION OF THE WEST 1/2
(EXCEPT THE NORTH 330 FEET OF THE SOUTH 990 FEET OF THE VEST 330 FEET THEREQF) OF
THE SOUTHWEST 1/4: OF SECTION 356, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCDRDING TO:THE PLAT THEREOF RECOHDFT - APRIL 17, 1941 AS
DOCUMENT 12881558, IN CODK COUNTY, ILLINOIS

The Real Property or its address ls commonly known as 3842 W, 183RD ST., HAZEL CREST, IL 60429, The
Real Property tax identification number is 28-35~303-025~0000.

DEFINITIONS, , The faliowing words shall hava the following meanings when used In this Asslgnment, Terrna not
otherwise defined In this Assignment shall have the meanings atirlbuted to such terms in the Uniform Cammercial
Code. All rafarences to dollar amounts shall mean amounts In lawful menay of the Unlted States ol Amerlca.

Assignment,’ The word "Aﬁslﬁﬁmem" maans \his Assignmont ol Rents beiwaen Grantor and Lender, and
Includes without ﬂmi!a\lon mi aaslgnmams and socurity imarest provigions ralaling to the Rants.

Borrower, The worcs "Borrowar" means TRUST Il1o631

Even! of Detaun. The words "Event of Default" monn and Include 'wll'hom llmifaﬂon any ol the Evenis of
Dotaull set forth below in the aactlon mled "Events of Dafault."

Grantor, The word "Gmntur“ rneana any and all PersoNs anc! enﬂuaa axocullng lhia Aas\gnmen\ Inc\ucnng
withou! limitation all Grantors namad above. . Any Granzor who signs thie Assignment, but does not sign the
Note, I8 signing this Asslgnmaent only to grant and convey that Grantor's Interest In the Real Proparimand o
gramt & securlly Interest in! Grantor's Interest in the Rento and Personal Proparly 1o Lender and 1s not
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iy A dla' W o o sen s
inde tedneee. - The: word "Indebtednese" rneans all prlncipalr
4 jarnounts expended or advanced by Lender ro diecharge obllgatlens of Gre

;pereinelly llabie under the Note. except a8 otherwise prcv_ ,ed‘.by’contract

Jpal ?‘-amount of saee 82500 from Borrower to- Lender rogethe wjthl-‘ali renewa!s or‘. extensions or
modiﬂcatrone of, reflnancinge of coneolldeﬂone of and subetitutionerforrthe'prom[seory note or agreement
‘The lnterest rate on'thé'Note 1810, 000%. . R r :
Pro ¥ The: word: "Property meane the reel propeny, and all improvemenle mereon described above tn T
rhe Aeelgnmonf‘ section,. it il e
Real: Prepert'y rhe worde "Reel Propeny rnean rne property. Interests and rlghrs deecrlbed above in Ihe f [
"Propeny De nitl n' eection.--...r,,r, - Yo B

_Relnled Documenie.’: "’he words ”i-'ielated Bocumenre" mean and inc!ude yvitnour llmirarlon ail promlesory
Lo notes,seredit a reemenits,. loan agreemenis, environmental’ agreements;: guaranties, secutity agreements, =" -
. mortgages, deeds: of true,, sd: all other ‘Instrumants, agreements: and: documenrs, whether now or hereaner S
;. existing, exacuted in"conncet. on with the lndebredneea ‘ e 1 N

L

Rente, The word "Flenta“ rnearr nll rants, revenues. lncorne. Ieeues. proﬂte and proceeds from rhe Propeny.
> wheftier due :now -or. later, includ’ng wlthourn Jimnaﬂon alJ Rents 1rom all leages described or} any exhibit -
attached to thle Aeelgnment. S f' . ; h . ' ]\ oy
THIS ASSIGNMENT IS GIVEN TOr ECUHI. (0] PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANSE
,*. “OF ANY: AND: ALL. OBLlGATIONs OF GRANTUP AND: BORROWER UNDER. THE NOTE, THIS ASSIGNMENT,: -l '
oy AND “THE - RELATED DOCUMENTS THl"‘ ASSIuN ""NT 18- GIVEN AHD ACCEPTED ON THE FOLLOWING‘ L
’ TEHMS- SR 1

[ r - v - Jr Nt : : :
GHANTOH'S. WAWERS. Gren!or waivee all rlgh!e or oere.mes arielngr Pr reason of any "one eouon or L

. - "antl=deflciency”-law, -or any cther law which may" pravent: L.ar‘oer from..orl nP ng any action. against CLranror. : -; L
i dnclud ng-a: claim: for deﬁcrency 10:the: extent Lender: Js otherwise enttled:10.a claim for deficlency, before-pr after - -
" kglréder 8 commencemenr or comp etion or any rorecloeure acrlo... elthc- ]udlclaily or by exercrse of a prrwer or e

L GRANTOR’S REPRESENTATIONS AND wnnnnurres. Granror warranrs r"*t. (a) lhle Asslgnmenl is exec:ured at’ i
SRR Borrowenerrequeer and: not at the’request of Lender;. (b) Grantor: has:the {Lig nower, right, -and authority. ilp enter - 7
3 ino. hIeA jonment-and 10 hypothiecata, tha Propenty: : (c)he. provislonsiof tkis} Assighment do not conflict iith, or
reeurmra ault-under any agreament or other. insrrumem blndln u oanranio -and.do not resull in a violidlon of - }
agyalaw.r reou lation; courl decrae’ or order ep?IIca le:to. Grantor; - (d), Grantor: has ¢s. ablisned adequale m.Frne of'v

ning; from: Borfdwar o a. continwing bagie:infarmation: about orrownr ‘s financial:sanditlon; and ender :
i E%?romer)e no. reprcrsentatlen to Grantor abouri Borrower* (Including wirhour limitation ‘he credllwo hiriess o!
J ‘l ' ’ ”"‘ - ]

.., BORROWER'S: WAIVEHS AND: HESPONSIBILI Eo. Lender need: nol tell Borrower abou; rav action or i amlon "
i Lende akee in connec!lon with: thig. Asslgnment.: Borrower asgumes. the: responsiblilty for belng and lieeping:
A0 lnlo ra bout:th er pe y, -Borrower; waives. any Ogfenses thal. may; arisa:hecause of any aciwvi ar inaiztion: of -

w fn ncludin w hout' limitation any fallure of Lender {0: reailze: upon.the Property, or any deiay by Lepder tn
eal iupon: th e Propernty. : Borrower agreas. tofremeln lable under rhe Nore with Lender no matfer whe ar:rion
ender akeu or fallg'to:take under this Assignment. . .

PAYMENT; AND' PERFORMANCE. Excapl a8 orherwrse rovided ln rhle Asslgnmem or any Herared Dorlument. '
Granwr ] alI & y. 10 Len e Il amoupis:.secured. by: this - Assignment: as: they become!due; and shallistriclly -
erform. ramor 8 obligations un er this Assignment.. Unless and.until Lender exerciges its right 1¢i collect
theiRen 31 ae provided: balow: and: 8o-long: as: there is: no default under: this: Assignment, JGrantor ma rcrrn nin
posaession: and: control: of- and: operale and:manage: the: Property and collect the: enre provided that the rkamlng
of the; r?m to co!lecr 1he Rents shali not conerltu e Lender B coneenr o tne uee of cash collareral ln a bar: ruprcy

.. proceed ¥
5 GRANTOH'S HEPHESENTATIONS AND WARRANTIES WITH RESPECT 'ro THE RENTS. With reapecr 1o rhe
o Renle. ‘Grantor reprasents and warranis'(o Lendaf that:», - , . o

Ownerahig.. Grantor is entg a‘?r‘o racelve the: }ente free and clear of a!l righre. Ioans. Ilene. enoumr-rancee.

L and-claims except as disclosed to and’ acoepred y Lender Inwriting, . )

_m ht'to-Asslgn. Grantor has the full rlghr. porer, and authority to enler into this Aselgnment and o aeeign |
. andiconvay-the Rents to Lender, . 1. |

e No Prlor Acslgnment. Grenror has not orevlouely aeelgned or conveyed ’rhe Renra 0 any oﬂrer pereorr( by any

|
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@  instrument now In force, . . L . L
No Further Transfer,> Grantor-wili.not gell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as praovided in‘this Agraement. _ : ,

% LENDER'S. RIGHT TO COLLECT. RENTS." Lender shall have the right al any time, and even though no default
shall have occurred under this-Assignment, 1o collect and recelve the Rents. “For this purpose, Lender is hereby

, given and granted the following rights,-powers and authority: . . .. . L L
Notice 1o Tenants. rLender: may send. notices to anr and all tenants of the Property advising them of this

Assignment and directing all. Rems 1o be paid directly fo Lender or Lender's agent. .~ B

Enter the Property. Lender may anter upon ‘and take possession of the Property; demand, collect and receive -

from the tenants or from any other parsons liable therefor, all of the Rents; institute and carry on all legal -

praceedings. necessary.for the protection: of the Property, including such proceedings as mar be necessary lo .

{ﬁgogeg‘p%sysesslon of ‘the' Property: collect tha Rents and remove any tenant or tenants or cther persons from
HOPBIY vy omiiag 1 e asdiid dloadiisae s ' : ‘

Maintain the P;operty.¥ Lender may enter upon the Property to maintain the Property and keep the same in -
repair; 1o pay. tiha:costs -thereof and. of-all services of all employees, including thelr equipment, and of all -
continuing costs. and. expenses. of maintaining the Property in Froper repair and condition, and also to pay all
Eﬁgeg.massr?ssmen!s 7nd:-water utliities, and the premiums on fire and other insurance effected by Lender on
pe y";j N el il P el Se o . . ER BRI . o
Compliance with:-Laws. i2nder may do any and all things to execute and comply with the laws of the Stale of
iMinofs and. also all: other inws, rules, orders, ordinances and requirements of all other governmental agencies
affectingthe Properly, . .G/ o v v e e e
Lease the Property.  Lender may.rent or lease the whole or any part of the Propery lor such term or lerms
and on such conditions as Lende, mav-deem appropriate. . L o
Employ Agents. ¥ Lender -may -engage-cuch agent or agenis as Lender may deem appropriate, either in
(l).fe%cé%rt s name or in Grantor's'name, I¢ rent and manage the Property, including the collection and applicalion
8. -, RERERS ..m. '\ﬁiu\ Ry TR s e e L A T Shi e g .
Other Acts.” Lender may, do.all-such other irninis.and acts with respect 1o the Property as Lender may deem
afpropria!e and-may-act: exclusively and-soleiyn the piace and stead of Grantor and 10 have ali of the powers
of Grantor for the purposes stated'above. . . ..0 .. ... . L _
No Requirementito:Act: Lender-shall not be requtfed .0 do any of the foregoinﬁ acts or things, and the fagl -
that Lender shall have performed one or more of the forageing acts or things shall not require Lender to do

any- other specific-act or thing. <o v s
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APPLICATION.OF RENTS.: All costs:ang-expenses.incurred by L.ender in connection with the Property shall be for
Grantor and: Borrower's:accaunt-and::ander.may pay such costs 2ar. expenses from the Rents, Lender, in its sole
~ discretion,-shall determine. the: application:of.any and all Rents recal/e bx it; however, any such Rents recelved
by Lender which :are’ not 'applied. t0''such: costs and expenses-snhall he applied to the Indebtedness, - All
. expendiiures made:by: Lender. under-this: Asslgnment and not reimbursed from the Rents shall become a part of
.. the Indebtedness:secured:by:this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure untll: paId. vt itn o L L e e
FULL PERFORMANCE; & (" Grantor pays all of the Indebledness when duz znd otherwise performs all the |
obligations Imposed ‘upon Grantor. under this Assignment, the Nole, and the Ficlated Documents, Lender shall
- execute and teliver to.Grantor:a sultable satisfaction: of this Assig?nmam and suitablg statements of termination of
- any financing -statement. on . file: ‘-evidencin[g; Lender's securlty Interest in the Reris 2nd the Propery, Any
: lermingtiog fee required. by law-shall:be pald by. Grantor, If permitted by appilcable law  [f, however, payment is
by
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«.  made orrower; whether voluntarily: or .otherwise, or by,guarantor or by any third pacty, cr.the Indebtedness
i and thereafter-Lender'ls forced to.remit-the: amount of that payment (a) to Borrower's trustee i bankruplay or (0
M andv sirnllar erson"unde_n;'am(;.1ecle_ra|'a_or.;stateabankruptcy law or faw for the rellef of debtors, (o reason of any
»  judgmaent, decree or order ol any: court or.administrative body having jurisdiction over Lender or 27y of Lender's
ropeny, .or ‘c)*-by -reason:of .any.settlement -or- compromise -of any claim made by Lender wih‘any clalmant -
Incluging » wi hout;‘llmltatlon:“--Borrower];'--qme-indebtedness shall be considered - unpaid Jor the purpose of
enforcement of.this Assignmentiand:this Assignment shall continue to be effective or shall be reinslated, as the
case may-he, notwithstanding any-canceliation of this Assignment or of any note or other Instrument or agreement -
evidencing the Indebtedness and the Property will:.continue 10 secure the amount repald or racovered 10 Ine same
axtent! asif-that amount never.had besp- driginally received by Lender, and Grantor shall be bound by any
judgmant, decree;-order, settiament: or compromise-relating to the indebtedness or to this Assignment, -,

EXPENDITURES: BY LENDER.*If Grantor.fails-to'comply with any provision of this Assignment, or If any action or
Broceedlng s commenced:that wouid: materially affect Lender's interesls in the Property, Lender on Grantor's
ghalt'may, but shall-not.be:required:to, take any actlon thal Lender daems ap%roprlate. ny amount that Lender
expends in:s0° doing:will-bear interast at the rate-provided for In the Note from the dale incurred or pald by Lender -
to the:¢date.of repa ment;_b{y.‘Grfmtor,-:',AII guch expenses, at Lender's option, will (a) be payable on demand, (b}
be added to tha.balance:of-the Note:and be.apportioned among and be payable with any installment payments (o
becorne due during either: {)):the:1arm-of.any applicable Insurance pol!t:}!| or (li) the rema ning} tarm of the Note, or -
(c? be:treated as a-balloon:paymentiwhich will-be dua and payable al the Note's maturity, This Assignment also
wlll secure payment. of: theae -amounts.. The rights provided for in this paragraph shall be In addition lo any other
rightsior-any remedles:to which:Lendgr-may-be entitied on account of the defaull. Any such actlon by Lender.
ﬁhgll not be construed. as curing: the default so as to bar Lender from any remedy that it otherwise would have
a , P . . .

gy

£S2.5252.6




FEICIAL COPY

7~1_7-1s97 _:;'ff ' ) RENTS

Eglgg rggrt]he’ oiiowing. at the option oi Lender. shali constitute an ( vent of deiault ("inent ot Deiault")

tem “n't'e ‘A Ny wrrar lx at ade. orifu snedto Lenoerby or.on. beheli of
or:Borrower. under, this‘- seignment ‘the: Note:or: th ' Documents is false or misleedmg In any.

respect; either 'now, or at the time’ 1ade or urnish

Defective: Collalerailzation;’ This Assighment: or any of th jated:Docurments ceases.1o be in-full-forge: end-‘i
(incluginggdfaiiure‘ot any coliatera d , @ a vaiid’ an| erfected security mterest or Iien) at

¥ 18480

alilts. * Fallire. - CON .- {
an other agreernent between Borrower a i

‘in c oi Grantor or Borrower thef

' 0"2‘.' Nne Ml _Ti?USf-;r i
elvet. for: any, : B 'S¢ property any assignment for the benefiti 6

2 craditor. wor out. ortthe’ ' ceeding under :any bankruptcy orj

‘ 1 Grantor OF Borro r Voo e A
] , Fol ‘ Somme ‘ forec sUre- or-forfelture.: pro edn B whetiter.b Judi
oceeding;: D, . OF: Bnyio hod-‘by Bny-cf creditor: of (:rentor or by any government
ency” against -any:of the “ropert?rj Mowever, this: 3 tsappir In the event of a g it
dispute by Grantor. as to-ie:validity or. reason .of.the: aim h:is fhe. basis oi the foreclosureior
forefelture proceeding; provided that G “glves: Lender’ written: natic ii t dturn hes reserves
OF - surety bondl eeiai_ sauiactory o e :
Events: , ?r ) ging events: occursiwithirespecy to any Guar.antori oi any ot he.
indebtedness. or: any Guarantor. dles: eVORes:or isputes the‘vaiittity of, oF iiabiiity
nty-of the indebtedne s it i s B

acpurs) B s fin onditron o Lende-r beiieves th‘

‘chaiige
:the;tndnbted 88 18 Impaired:. .. g

3 fault and ait anyr ime thereetiter, -
:‘in addition fo; any other rights or'

. _,"

|im1 . P N

plio without otice to Boirower to declare the;
ay en enalty whir h Borrower wouid be
nder: shall: ha gh ut notl Graniarion orrower. to-take possess on-oi th
lect the’ Rents; including amoun due’ar wandiapply the: ndi praceeds,: over
s:-costs. against the-Inde t , ther Y ender. shall have alk the' «i ht
Len er's: F!i it tion;:: above “Fents. are; collected by: Lender,.the
‘ i zndorse. [nstruments_received

.

rug"t‘ the. proceeds. Payments y:

is'v the obligations: for which- th

X pted Lender may exercise s’

M Posses ‘_n:"é,.._‘ “haye:t y ee ..u'ovsessionor'
recelv .appointedtto teko rof all Vi par I {the' power: oprotect angd:

enF_’ro ertyato'operate the' Propertyfprecedin sforecl alei an coiiect the-Rer s, from:the- roperty;‘._\‘; )

* praceeds, - over, and: abovesthe: costi"o ‘ j Ft % nst-the InZebiedness. - T
ossession QF receiver may serv.e wit ho ~b _ v law, * Lenacr's right: to the:
B r 6t her:.or:not: apparentivalue: i “the Property, exceeds th

A
de hallnot! disqualiiy a person irom serving as

et

Wal Election Fie A
anstltute’a; waiver: of.or, prejudice the IP 3 gl )
or. any: other provision -Election: by Lender:.to-pursue:any/ remed iahail:not exc
: i and, an: electlon:to: make- ex enditures or ‘take’ action: 10’ performian; obligation: of Grantor. or Borrower |
|s; Assignment’atter-failire of. Grantor or. Borrower:to: parform: gh i ect Lendsfs right to deciare‘
ng: exercise it rernetties unoer this Assignme ‘ : coe

8 gt Uit ‘or. action onforce any of the terms. of thish

a a.
his: ofherwige: 1o demand stricl: comPIIance with: that: provision:
e pursuit of- any other

Assignm ender srt‘taii h ) court: eg adH udge reasonable as- attornays!
teos}at trial-and. ontany: appeai Whethsr or. not any cou : H] (-all- reasonabla expenses incurred:
bynLendsr*that inu Leénder's: opinlon are neceesar i he: protection-of its interest or the:;

vision of this Assiﬁnment sheii 0 tf ‘

K

!‘

fiit
rights: shaliibecome a.part-of'the !i ebtegne ie on:demand: and shall bear interest

nforc f-lt8
omiithe detef oi expeoditure until” regaid* ati the’ rate“provided; for:in. the. Note. . ExPenses covered: by this '
paragra h-inciude. without iirnitation. owever subiect v'any ismits under appiicable aw, Lender's anorneys

(




~ o Hin the exerclse of tha power: an
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o .
fees ant Londer's lagal expenses whal{wr or nol thore (8 & lawsuit, Including attorneys' 808 for bankrupicy
praceadings (Including effons 1o modify or vacale any automatic stay or In]unctlon' appeals and any
aniiclpated post-judgment collaction services, the cost of saarching records, obialning tille reports (Including
foraclosure reports), aurverors' reports, and appraisal (ees, and e Insurance, to the extent permitted by
applicable law, Borrower also will pay any court cosis, In adeiition Lo all other sums providad by law,

MISCELLANEOUS PROVISIONS. ' The iollowing miscellaneous provisians ara & part of this Assignment:

Amendments; ' This Assignment, tegether with any Relaled Dacuments, conalitules the entire understanding
and agreement of the parties as to.the maltars set forth in thlg Asslgnment. Na allarallon of or amendmen 10
this Asslgnment shall he alf_ecswa Anless given In wrlling and signed by the parly or parties sought to be
charged or bound by the alleration or amandment.

e IR

e £
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(ilinals, This Assignment ahall be governed by and construed In accordance with the laws of the Stale of
Uinols, . . ... . e T

i B el R '}“;‘ L VN e e . [ . R
Multinle Pariies; Corporate Authority. - All-obligations of Grantor and Borcower undar this Asslﬁnmem shall be
Eﬂnt and savere:, and all relerences to_Grantor shall mean each and avery Granior, and all referances 1o

orrower shali mean- each andi.evary Borrower, This means that each of the parsons signing below I8
responsible for ait.uriqations:in this Assignment. :

No Modification, “Graricr shall-not-enter. Into any agreamant with the hoider ol any mortgage, deed of trugt, or
other securily agreen'sit-which has: prlority over this Assignmant by which that agreement Is modified,
amended, extended, or renavted.without the prior written consent of Lentler, Grantor shall neither request nor
accept any fulure a&vancaa Jnder any such securlly agreement without the prior writlen consent of Lender, .

Severability. = I{ a court of coripetent jurisdiction finds any provision of this Assiﬂ]nmant {0 be Invalld or
unenforceable as 1o any;rerson £ circumstance, such finding shall not render thal provision Invalld or
uneniorceable-as 10. any other persons-or. circumstances. |f feaslble, any such offending provision shall be
deamed to.be moditiad-to be:within. (na-imits of enforcaabllity or validity; however, If the otfending provision

cannot be so' madifled;:(l shall be strickar-and all other provisions of this Assignment In all other respects shall
remaln valid and enforceanle. . ... w .4 S . .

Sucressors and-Asslgns, = Subject ta the linitations stated In this Assignment on transfer of Grantor's-
interest, this Assignment:shall: be binding. ugo) and Inura 10 tha banefil of the partles, thelr successors and -
asslang, If ownership of the . Propeny. becomes-vrsted in a person other than- Grantor, Lender, without notice |
0 Grantor, may deal-with Grantor's successors with referance to this Assignment and the Indebtednass b

way of forbearance-or extension: without releasing Giartor from the obligations of this Assignment or Ilablllt¥
under the InAeDIBANSSs. - 1u: iy vuigosad v

Time is of the Essence.’ Time Is of the essence In the periornance of this Assignment, .
Waiver -of Homeslead: Exemption; ™ Grantor. hereby releeses and waives ajl riﬁhts and benelits of the
homestead. exemption laws-of the. State of lllinols as to'all ndetiedness secured by this Assignment.. .. . . .
Walver ofilel*be Redemption. . NOTWITHSTANDING ANY Off THE PROVISIONS TO THE CONTRARY
CONTAINED' IN-THIS A ‘}gnment"'GHANTOH"HEHEBY WAIVES Ay AND ALL RIGHTS OF REDEMPTION
FROM SALE.UNDER: AN "ORDER-OR JUDGMENT OF FORECLOSURZ: ON BEHALF OF GRANTOR AND
. ON_ BEHALF OF EACH:/AND' EVERY -PERSON, EXCEPT JUDGMEINT CREDITORS OF GRANTOR,
' QC?U!RIN?? ANY INTEREST IN: OR TITLE TO THE PROPERTY SUBSEWUENT TO THE DATE OF THIS
ASSIGRMENS. .. i o o e -

Walvara: and- Conaents nder shall nol be deemed to have waived any rignts-unider this Assignment (or -
under: the Related' Documents) uniess-such walver is In writing and signed by Lerder’ _Nao delay or omission .
on the part cf,-Lenderr-in.'\exarclslng;ramr‘;n it shall operate as a waiver of such rignt c7-any other right, A -
walver by-any: parly- of- & provislon-of: thls: Assignment shall nol constitute a waiver of £¢ zrejudice the part%'s -
right ‘otherwise to- demand:strict;compliance with"that grovlsion or any other provision. “ND prior waiver by -
Lendar; nar any.courseiof dealing:between Lender and Grantor or Borrower, shall conslituiz & valver of any of -
Lender's-rights-or. any..of ‘Grantor. or. Bofrower's obligations -as to any future transactions. wWhenever consent -
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-8 constliute continuing consent'to subsequent instances where such consent is required, "

-~ IGRANTOR'S LIABILITY .T_hIs'A‘sscljgnment;is-’emcutedrby'Grantor. not personally but as Trustee as provided above
, , _ -\he: authority: conferrad qun and vested in it as such Trustee {(and Grantor - .
" ithereby warranis that:it- possesses full ipower . and: authority to- execute this instrument), and it is ex?ressly :
I understood and. agreed that nothing: in-this: Asslgnment . or In the Note shall be construed as creating any llability
' ton the pan.of Grantor personally”to ,pay-v-the: Note -or any interest that may accrue thereon, Or any Other -
{indebtedness under .this. ‘Assignment; . or: {o. perform: any- covenant either express or implied comalned in this |
‘Assignment; . all such: liabllity,"3f any, being. expressly waived by Lender and by every person now or hereaftar
itlaiming-apy-right or security:-.under:;thls:iAssigNment.xand-that'so far as Grantor and i1 successors personaliy are
‘roncerned, the:legal holder or-haldersof:the Note'and-the owner or awners of any Indebtedness shall iook solely -
~fa the Proparty for. the ‘payment-of:the:Note and' Indebtedness, by the enforcement of the llen created by this
.égg\‘gslgnwem; [n"the ‘mannar-provided:in the Note and hereln or by actien to enforce the personat llability of any -
guarantor, S - - o
‘5:;!"“5 Lo '
i
i\

Applicable Law.” This. Asslgnmiant has been dellvered to Lender and accepted by Lender in the State of -

£Se.G25L6

{,'; " by Lender-93-=,requlr.e “in:thig-Assignment; the granting of such consent br Lender in any instance_shall not
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