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MORTGAGE

[ ] 1t box is checked, thiz mortgage secures future advances.

412218

THIS MORTGAGE is made this ~16TH  dayof  JuLy 19 g7 , between the Mor{gagor
NICK MCBETH AND PHYLLIS W MIRETH, HIS WIFE MARRIED AS JOINT TENANTS \ N
\\-'v

o

(herern "Borrower™ ), and Mortgagee HOUSEHILD F INANCE CORPORATION 111 N o

a corporation organized and existing unde; the Taws of DELAWARE ~3hose address 18
10000 $. RIDGELAND AVE., COMMONS QF ©4ICAGO RIDGE, CHICAGO RIDGE, IL 66415

{herein "Lender™).
The following paragraph preceded by a checked box is eppiicable.

-

wen

WHEREAS, Borrower is indebted to Lender in the rrincipal sum of § 27.489.83
evidenced by Borrower’s Loan Agreement dated JULY 'B( 1087 and any extensions or Fenewals

thereof (including those pursuant to any Renegotiable Rate Agrezinint) (herein "Note”), providing for monthly
instaliments of principal and interest, including any adjustments (o trz-gmount of payments or the contract rate
if that rate is vsriable, with the balance of the indebtedness, if -0t sooner paid, due and payable on

JULY 16, 2012 :

D WHEREAS, Borrower is indebted to lender in the principal sum ol § , Or 8o
much thereof as may be advanced pursuant to Borrower’s Revolving ~loan Agreement dated
and extensions and renewals thereof (herein "Note™), providing for monthly

instellments, and interest at the rate and under the terms specified in the Note, including any adjustments in the
interest rate if that rate is variable, and providing for a credit limit stated in the princips! sitn above and an

initial advance of § :

TO SECURE to Lender the repayment of {1) the indebtedness evidenced by the Note, with interest
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the

following described property lacated in the County U
CooK State of [llinois: (7

CONTINUED ON ATTACHED EXHIBIT A

which has the addressof 16434 PRAIRIE AVE, SOUTH HOLL
(Street) (City)
lllinois B0OB43 (herein "Property Address");
i (Zip Code] fo i Immmmmmw”mmmm A
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TOGETHER with all the improvements nc;zeor hereafter erected on the property, and all essements, rights,
appurtenances end rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and 8]l of the foregoing, together with said property {or the leasehold estate if this Mortgage iz on &
: {easshold) are hereinatter referred to as the "Property.”
Borrower covenants that Borrower is lawfulfy seised of the estate hereby conveved and has the right to
T mortgage, grant and convey thie Property, and that the property is unencumbered, exzept for encumbrances of
(i record, Borrower covenants that Borrower warrsints and will defend generally the title w0 the Property agsinst afl |
i claims and demands, subject to encumbrances of record. .
A UNIFORM COVENANTS. Borrcwer and er covenant and agree as follows:
1. Payment of Principal and Interest. This mortgage secures all payments of srincipal and interest and
other amounts as provided in the Note, The contract rate of interest and payment amounts may be subject to
o c.hnng as provided in the note, Borrowers shall:promptly pay when due ail amounts required by the Note.
s 2, Funds for Tazes and Insurance. Subject to applicable law or waiver by Lender, Borrower shali pay to
ff : Lender on the 72y monthly payments of principhl and interest sre payable under the Note, until the Note is peid
§ in full, a sum (lorein “Funds") equal to ‘one-twelfth of the yearly taxes and assessments (including

condominjum and pianned unit development asbessments, if any) which may attain priority over this Mortgage

and ground rents on the Property, if any, plus cne-tweifth of yearly premium ingtallments for hazard insurance,
. plua one-twelfth of yearly vremium instalimedts for mortgage insurance, if any, all as reasonably estimated
initially and from time to vine oy Lender on the basis of assessments and bills and reasonsble estimates theisof,
Borrower shall not be obligatsd t~ make such gayments of Funds to Lender to the extent that Borrower makes
such &ymema to the holder of a priae mortgage or deed of trust if such holder is an institutional lender.

1t Borrower pays Funds to Lender ¢h2 Runds/shall be held in an institution the deposits or acoounts of which
are insured or guaranteed by a Federai or ~iats agency {including Lender if Lender is sich an inatitution). Lender
shall apgly the Punds to pay said taxes, apecssiments, insurance premiums and ground rents, Lender may not
charge for po holding and applying the (rusds, analyzing ssid account or verifying and compiling said
asaeasments and bills, unless Lender pays Borrawor interest on the Funds and applicable law permits "ender to
make such a charge. Borrower and Lender may r 7ce in writing at the time of execution of this Mor gage that
interest on the Funds shall be paid to Borrowsy, snd siless such sgresrnent is made or spplicable lav requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Lender shail give to Borrower, without charge, #n annual acznunting of the Funds showing credils and debits to
the Funds and the purpose for which each debit to the Fuid» was made. The Funds are pledged as sdditional
security for the sume secured by this Mortgage.

If the amount of the Funds Keld by Lender, together witl the fviure monthiy installments of Funds payable
prior to the due dates of taxes, assessments, insurance pre:niums and cround rents, shail exceed the amount
required to pay ssid tazes, asseesments, insuranée premiums and grourd renfs as they fall due, such e:icess shali
be, st Borrower's option, either promptly repaid to Borrower or credited <o Borruwer on manthly inneliments
ol Funds, If the amount of the Funds held by Lender shall not be sutficient iu pav tazes, assesarnents, insurance -
premivms and ground rents as they fall due, Borrower shall pay o Lender any s~inunt necessary to mike up the ;
deficiency in one or more psyments as Lender tay require. S

Upon payment in full of all sums secured by this Mortgage, Lender shall promp.ly refund to Borrower any S
funds held by Lender, If under paragraph 17 heteof the Property is sold or the Property is ¢ therwise scquired by b
- Lender, Lender shall apply, no later than immiediately prior to the sale of tlie Propeis; «: its acquisition by :
g l.hﬁider, any Funds held by Lender at the time of epplication as & credit against the svins secured by this '
7 rtgage. i
1 3. Application of Paymeats. All paymenis received by Lender under the Note and paragrephs { and 2
hereof shsll be applied by Lender first in paymént of amounts payable to Lender by Borrower under parsgraph 2
hereof, thon to interest, and then to the principgl,

4. Prior Mortgages and Deed of Trust| Charges; Liens. Borrower shail perform all of Borrowes's
obligations under any mortgige, deed of trustior other security agreement with a lien which has priority over
this Mortgsge, including Borvower's covenants 'to make payments when dus, Borrower shall pay or cause to be
paid all taxes, assegsments and other charges, fides and impositions attributable to the Property which may atusin. ;
a priority over this Mortgage, and leasehold payments or ground rents, if eny. .

5. Hazard Insurance. Borrower shall kesp the improvements now existing or hereafter erected on the K
Property insured against loes by fire, hazards’included within the term “axtended coverage,” and such other

hazards as Lender may require. ;
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The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include & standard mortgege clause in favor of and in a form
acceptable to Lender, Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security sgreement with a lien which has priority over this Mortgage. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 deys from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation snd Maintenance of Property; Leaschoids; Condominiums; Planned Unit
Developments. borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterinration of the Property and shall comply with the provisions of any lease if this Mortgage is
on & leasehold, If this Mortgage is on 8 unit in 4 condominium or a planned unit development, Borrower shall
perform all of Borrowe: s hbligations under the declaration or cavenants creating or governing the condominium
or planned unit developmint. the by-laws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender’s Se:veity. [f Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or sroceeding is commenced which materiaily affects Lender's interest in the
Property, then Lender, at l.ender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest,

Any amounts disbursed by Lender pursusiit io, this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payr'ile upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shull reguire Lender to incur any expense or take any sction
hereunder.

8. Inspection. Lender may take or cause to be made reascasble entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any suzn inspection specifying reasanable cause therefor
related to Lender’s interest in the Property.

9. Condemnation, The proceeds of any award or claim for demages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thcicof, or for conveyance in liev of
condemnation, are hereby assigned and shail be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgase,

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Exteusion of the time for payment or
modification of amortization of the sums secured by this Mortgage granted o7 Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of ihe original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured 5-this Mortgage by
reason of any demand made by the original Barrower and Borrower’s successors in interest. Ay forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable [aw “shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note,
{a} is co'signing this Mortgage only to mortgage, grant and convey that Borrower’s interest in the Property to
Lender under the terms of this Mortgage, (b} is not personally liable on the Note or under this Mortgage, and {(c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
withaout releasing that Barrower or modifying this Mortgage a5 to that Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s
address stated herein or to such other address as | ender may designate by notice to Borrower as provided herein.
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13. Governing Law; Severability. The state and local laws applicable to this Mortgage shail be thei laws of
the jurlediction in which the Property is jocate, The foregoing sentence shall not limit the applicrbility of
Federal law to this Mortgage. In the event that sny provision or clause of this Mortgage or the Note conflicts
with applicable faw, such conflict shall not affedt other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
declared to ba severable. As uasd herein, "costs,” “expenses” and "attorneys' fees” include all sums to the extent

not“'prohibited by applicable law or limited hereif.
14, Borrower’s Copy. Borrower shall be furnistied s conformed copy of the Note and of this Mortgyge at the

time of execution or alter recordation hereol.

15, Rehabilitation Loan Agreement, Borrower shall fulfill sl of Borrower's obligations under aay home
rehsbilitation, improvement, ra&ir. or other load agreement which Borrower enters into with l.ender. Lender, at
Lender's option, may require wer to execyte and daliver to Lender, in a form acceptable to Lender, an
assignment of any rights, clsims or delenses Which Borrower may have against parties who supply labor,
. materials or serv1Ls in connection with improvements made to the Property.

16. Transfor oi the Property. It Borrower dells or transfers sll or any part of ths Property or an interest
therein, excluding (sj the creation of 2 tien or!encumbrance subordinate to thia Mortgage, {b) a transfer by
devise, descent, or by ruration of law upon the death of 8 joint tenant, (c) the grant of any lesschold interest of
three years or less not oiwining an option to gurchase, (d) the creation of a purchase money security interest
. for household appliances, {2} a *ranafer to a relative resulting from the death of s Borrower, (1) & traxdfer where
the spouse or children of the Burrower become &n owner of the property, (g) a transfer resulting from a decree
of dissolution of marriage, legai separation sgredment, or from an incidental property settiement agroement, by
which the spause of the Borrower be.c7ce an owner of the property, (h) a transfer into an inter vivos trust in
which the Borrower is and remains a beneiciary and which does not relate 10 a transfer of rights of occupancy in
the y, or {i} any other tranafer cr diupodition described in regulatiors prescribed by the Federal Home
Loan Bank Board, Borrower shall cause to B¢ submitted information required by Lender to evafuate the
trangforee as if 8 new loan were being made w0 @ transleree. Borrower will continue to be obligated under the
Note and this Mortgage unless Lender releases buriower in writing.

It Lender does not agree to such sale or transfde, Lerdcr may declare al] of the sums secured by this Mortgage
to be immediately due and paysbie, It Lender éxercives such option to accelerate, Lender shall mail Borrower
notlce of acceleration in accordance with paragraph 12 hetea’, Such natice shall provide a period of not less than
30 days from the date the notice is mailed or dalivered wittun which Borrower may pay the sums declared due.
It Borrower faila to pay such sums prior to the dxpiration of @:ch period, Lender may, without further notice or
demand on Borrower, invoke any remedies permiitted by paragrapts 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further ccvenant and agree ag follows:

17, Accelerstion; Remedies, Except ss proyided in paragraph 16 hureol, upon Borrower's treach of
any covenant or agreement of Borrower inithis Mortgege, includirg the covenants to pay vihen due
any sums secured by this Mortgage, Lendér prior to ncceleration thil' give notice to Boriower ss

rovided in paragraph 12 hereof specifying: {1) the breach; (2) the action raquired to cure such breech;
fS) s date, not less tznn 10 days Irom the date the notice is mailed to Borvowar, by which such breach
must be cured: and (4) that failure to cure such breach on or before the ditz spacified in tlie notice
may result in scceleration of the sums secured by this Mortgage, foreclosure L'y ji dicisl proceeding,
a0d ssle of the Property. The notice shallifurther inform Borrower of the rigist 1o reinsiate after
accoleration and the right to assert in the fdreclosure proceeding the nonexistence cl » defoult or any
other defense of Borrower to acceleration atd foreclosure, If the breach is not cured ca or tifore the
date spocified in the notice, Lender, st Lendler’s option, may declare all of the sums socuce:) by this
Mortgege to be immediately due end payable without further demand and may foreciose this
Mortgage by judicisl proceeding. Lender shall be entitled to coflect in such proceeding ail es penses of
foreciosure, including, but not limited te, reasonable attorneys' fecs and costs of do:imentary
evidence, sbstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by thie Moitgage due
to Borrower's breach, Borrower shall have the Fight to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entfy of a judgment enforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b}
Borrower cures all breaches of any other covensrits or agreements of Borrower contained in this Mortgage;

i
f
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{c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the len of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such peyment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereat, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shail be entitled to
have a receiver appointed by & court to enter upon, take possession of and manage the Property and to collect the
rents of the Propirty including those past due. All rents collected by the receiver shall be spplied first to payment
of the costs of manpgement of the Property and collection of rents, including, but not fimited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable * 8:count only for those rents actually received,

20. Release. Upon peynient of all sums secured by this Mortgage, Lender shall refease this Mortgage without

charge to Borrower. Borrower shs!l pay all costs of recordation, if any.
21. Waiver of Homestead. Poirower hereby waives all right of homestead exemption in the Property under

state or Federal law,

g taell ) ol o K N R

iny

IN WITNESS WHEREQF, Borrower his executed this Mortgage, ,

STATE OF ILLINOIS, |
‘_//‘ LA : n and for said vounty ?nd state, do hereby certjfy that

4 C) , L i) i i +€ o

grsonally Known to mje to be the same person(s) whose nameis éz’i ‘ e foregoing
instrument, appeared “before me this day in_ person, and scknowledged that ﬂ& gigned and
&4 free voluntar? act, Tor the uses and

delivered the said instrument as
purposes therin set forth.

Given under my hand and official seal, this Z’C’E day of L9 é Z_ .
My Commission expires; / {/7(; /W /

w A rewes

Notary Public Cook County, INinais
My Commission Expires July 23, 1997

Notary Public

Heu@ld Fln‘aﬁ%ﬁngorporatlon il

10000 RIDGELAND AVENUE
ress
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EXHIBIT A (PAGE 1)

lot 47 In first additlion 1o iamplightar being a subdivision

of part of the south west quartar of the north wes! quartar
and part of the north west quarter of the south west quarter
'l in sectlon 22, township 368 north, rangs 14, east of the
third principal meridian In cook county, i{tlinols.

tax Id 28-22-1114620 Jr
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