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:f ' Preparer's Name
53605 W. 95th street

ickor o, JL 60457
Preparer's Address

MORTGAGE . DEPT-01 RECORDING $27.50

1422 n:—a;;" 1516 07/21/97 15839100
» TL b # **’9?"525 ]
L GO0k COUNTY RECoRDeR o oY

L ORTGAGE 182808 1S oo hTER o eccsnsstnesreenBBY OF srosrce e TRE Y enicisssresmsanisrssrssnisns 19 B
between the Morgagor, - 12ncesce, Desantis and Salvatora DeSantisr DARMALG.
e, (DETGIN “Barrower”), and the Mortgages, ... Rlazex. Einancial. SerNAces.. .

e 1 8 COMpoOration arganized and existing

18 BGOSR, W FARNLSEEBRE i
e (NETRIN “LENder).

TG e s ssrrescressese et enit erir v s imapersease v s
under the 1aws of ... TEEIA0IE s , WHOSE Bddress
Bickoty Hills, ILLineds D047 ..

WHEREAS, Borrower is indabted to-Leiider under an Adjustable Rate Open End Credit Agreement and Note dated, |
....... LY 2200 LA tccrrerrmnsnsesenrnns (NI NOIS") With an initial Credit Limit of ....men...irhausand..a.nd..004'.10.0.................‘:]

senssrin iinnenee DOHBPS (B .40 000 A0 s ) of which an, 2
L

YT I L L L T T RIS PEY AN X )

initial advance of .Ten.. Thousand. Elve. Bundrea il rhy.and, Q04 L0G st i ?03
........................................................................................... resneerre e IONRS ($ 1.0, 530,00 ) has been made,
and against which Bomower may draw and Lender is obliga'ed to make advances from time to time fo the full amount thereo!, (&
and repayments will replenish the credit limit pro tanto so that th trital amount that may be lert under the Note may exceed the (L
cradit imit but not at any one time, providing for monthly paymen's ' orincipal and interest, with the balance of the indebted-

ness, }f not sooner paid, due and payable 20 years from the date therscof

TO SECURE to Lander (a) the repayment of the indebtedness evidenced by-ine Note, the payment of all other sums, with
interest thereon, edvanced in accordance herewith to protect the security of this Morigage, and the performance of the
covenants and agreements of Borrower herein contained, and (b) the repayment ot any future advances, with interest thereon,
made to Bormower by Lender pursuant to paragraph 14 hereof (herein “Future Advar.es”), Borrower does hereby mortgage,
warrant, grant and convey 1o Lender and Lender's successors and assigns the follow ng describad property located in the
COUMY OF oovvvevmreenmmmsmsmmsiimsssrsrsiss s sttt onssts s ssnessss s snssssesssssssssrssssasunns o O - , State of llinots:
PARCEL 1: THE SOUTH 26,42 FEET OF A PARCEL OF LAND HEREIN DESIGNATED AY THE BUILDING
PARCYL BEING THAT PART OF LOT 6 IN ASHFORD MANOR WEST PHASE III, BEINC-A GUBDIVISION QF PART
THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHWEST CORNER OF SAID LOT 6; THENCE NORTH 40 DEGREES 30 MINUTES 17 SECON)S/ EAST,

ALONG THE NORTH LINE OF SAID LOT 6 FOR A DISTANCE OF 47.62 FEET, TO THE POINT OF BEGINNING
OF SAID BUILDING PARCEL: THENCE SOUTH 0 DEGREES O3 MINUTES 29 SECONDS EAST 129.76 FEET;
THENCE NORTH 89 DEGREES 53 MINUTES 42 SECONDS EAST 63.04 FEET; THENCE NORTH O DEGREES

05 MINUTES 04 SECONDS WEST 136.85 FEET; THENCE SOUTH B9 DEGREES 53 MINUTES 23 SECONDS
WEST 56.90 FEET, TO THE AFORESAID NORTH LINE OF LOT 6; THENCE SOUTH 40 DEGREES 30

MINUTES 17 SECONDS WEST ALONG SAID NORTH LINE 9.34 FEET TO THE POINT OF BEGINNING OF

THE BUILDING PARCEL, IN COOK COUNTY, ILLINOIS.

SURBJECT TO AND TOGETHER WITH AN EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND

THE BENEFIT OF PARCEL AS SET FORTH IN DECLARATION OF COVENANTS AND RESTRICTIONS F

ASHFORD MANOR RECORDED AUGUST 3t, 1995 AS DOCUMENT 95580519

Tax $#27-24-110-085-0000
which has the address of .......... 19953, BLACKWALEL, .Chu i g TR,

Thhane4s. 8040 i VSO (herein “Property Address”);
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TOGETHER with ali the improvements now or hereafter erected on the property, and ell easemants, rights, appurtenances,
water, water rights, and water stock, and all fixtures attached to the property, all of which shall be deemed to be and remain
a pan of the real property covered by this Mortgage; and ali of the foregaing, together with said property are hersin referred

to as the “Propeny.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, unless checked here &, in which case this instrument is sub-
ordinate only to a Mortgage or Deed of Trust (herein “Prior Encumbrance”) in favor of ... PNC. Moxtgage

, recorded in Book
of the Records of ......Co0K. CoutthY A, TLLLROIS i o . Barrower will warrant and
defend generally the title to the Property against all claims and demands, subject to any declarations, easements or restric-
tions listed in a schedule of exceptions to coverage In any title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borower shall promptly pay when due the principal of and interest on the indebtedness
evidencad by the 'vote, prepayment and late charges as provided in the Note, and the principal of and irterest on any Future
Advances secured by ‘s Mortgage.

2. Charges; Liens. Eorrower shall pay all taxes, assessments and other charges, fines and impositions attributable to the
Property which may attair a r.riority over this Morigage by Borrower making payment, when dus, directly to the payee thergof.
Borrower shail promptly fumisi #: Lender all notices of amounts due under this paragraph, and in the event Borower shall make
payment directty, Borower sha! primptily furnish to Lender receipis evidencing such payments, Borrower shail promptly dis-
charge any lien which has priority over-this Martgage; providad, that Borrower shall not be required to discharge any such lien
so long as Borrower shall agree in writing t2 the payment of the obligation secured by such lien in a manner acceptable to Lender,
or shall in good faith contest such lien by, ~r Cefend enforcement ot such lien in, legal proceedings which operate to prevent the
enforcement of the lien or farfeiture of the Fropziiy or any part thereof,

3. Hazard Insurance. Borrower shall keep t:2 improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extino ad coverage,” and such other hazards as Lander may require and in such
amounts and for such periods as Lender may requirc.; provided, that Lender shall not require that the amount of such coverage
exceed that amount of coverage required to pay the surs-secured by this Mortgage.

The insurance carrier providing the insurance shall be choszii fy Borrower subject to approval by Lender; provided, that such
approval shal! not be unreasonably withheid.

All insurance policies and renewals thereof shall be in form accaptahle to Lender and shali include a standard mortgage clause
in favor of and in form acceptable to Lender. Lerder shall have the 1okt to hold the policies and renewals thereof, and Borrower
shall promptly furnish to Lender all repewa! notices and all receipts of peid premiums. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender. Lender may make preuf Jf loss if not made promptly by Borrower.

4. Preservation and Maintenance of Property; Leassholds; Condomir..ums: Planned Unlit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairme ot o detericration of the Property and shall com-
ply with the provisions of any lease if this Mortgage is on a leasehold. f this Mongz0% ks on a unit in & condominium or a planned
unit development, Borrower shall perform ail of Bomower's obligations under the de 3ivation or covenants creating or goveming
the condominium or pianned unit development, the by-laws and regulations of the caide:ninium or planned unit development,
ang constituent documents. If a condorminium or planned unit development rider is execu ed hy Borrawer and recorded togeth-
er with this Morigage, the covenants and agreements of such rider shall be incorporated inta :3nd shall amerd and supplement
the covenants and agreemants of this Mortgage as if the rider were & part hereof.

§. Protection of Lender's Security. |f Borrower fails to perform the covenants and agreements 2~ t~ed in this Mortgage, or
it any action or proceeding is commenced which materially affects Lender’s interest in the Property, iic'uding, but not imited to,
eminent domain, insolvency, code enforcement, or arrangements or proceedings involving & bankrupt or dacadent, then Lender
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums anu tak such action as
is necessary to protect Lender's intarast, including, but not limited to, disbursement of reasonable attomey's fees and entry
upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 5, with interest thereon, shall become additional indebted-
ness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lander to Borrower requesting payment thereot, and shall bear interest from the date
of disbursement at the rate payable ‘rom time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate per-
missible under applicable iaw. Nothing contained in this paragraph 5 shall require Lender to incur arnty expense or take any
action hereunder.

6. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provid-
ed that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to

Lender's interest in the Property.
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. 7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance In lieu of condemnation, are hereby assigned
g and stiall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applisd to the sums secured by this Mortgage, with
s, the excess, if any, paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shail be applied to the sums secured by this Mortgage such proportion of the proceeds as s equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to
the fair market value of the Property immediately priot to the date of taking, with the balance of the proceeds pald to
Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offars to make an
award or settle a claim for damages, Borrower fails to respond fo Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o collect and apply the proceeds, at Lender's option, aither 1o restoration or repair of the Property or
to the sums secured by this Mortgage.

8. Forbearance by Lender Not a Waiver. Any forbearanice bty Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or remedy. The pro-
curement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right
to accelerate the ratirity of the indebtedness secured by this Mortgage.

8. Remedies Cumiiiative, All remedias provided in this Mortgage are distinct and cumulative to any other right or reme-
dy under this Mortgag: o' afforded by law or equity, and may be exercised concurrently, independently or successively.

10. Successors and 2.4s)3ns Bound; Joint and Several Liability; Captions, The covenants and agreements herein
contained shail bind, andg t:a rights hereunder shall inure 10, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 13 hereotf. All covenants and agreements of Borrower shall be joint and
several. The captions and headli'g, of the paragraphs of this Mortyage are for convenience only and are not 1o be used to
interpret or define the provisions iarecf.

11. Notice, Except for any notice requirar under appiicable iaw to be given in another manner, (a) any notice to Borrower
provided for in this Martgage shall be givan bymalling such notice by certified mail addressed to Borrower at the Property
Address or at such other address as Borrov'er niay designate by notice to Lender as provided herein, and (b} any notice
to Lender shall be given by certified mail, retu/n “eceipt requested, to Lender's address stated herein or 10 such other
address as Lender may designate by notice to Bor ov'er as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given to Barrower or Lanue: whan given in the manner designated herein.

12. Governing Law; Severability, This Mortgage shall ks noverned by the law of the jurisdiction in which the Property
Is located. Ir the event that any provision or clause of this Mortgage or the Note conflicts with applicabie law, such conflict
shall not affect other provisions of this Mortgage or the Note v/hizh can be given effect without the conflicting provision, and
10 this end the provisions of the Mortgage and the Note are deciarzd o be severable.

13. Transter of Property. it all or any part of the Property is sold o transferred by Borrower without Lender's prior writ-
tan consent, excluding (a) the creaticn of a fien or encumbrance sutordinate to this Mortgage, (b) the creation of a pur-
chase money security interest for household appliances, (¢} a transferuy devise, descent or by operation of law upon the
death of a joint tenant or (d) the grant of any leasehoid interest of three yea s or lesa not containing an option to purchase,
Lender may, at Lender's option, declare all the sums secured by this Mortgag (0 be immediately due and payabie.

If Lender exercises such option to accelerate, Lander shall mail Borrower notice cf acceleration in accordance with para-
graph 11 hereof. Such notice shall pravide & pericd of not less than 30 days from the ~ate the notice is mailed within which
Borrower may pay the sums declared due.

14, Future Advances, Upon requast of Borrower, Lender, at Lender's option prior "o release of this Mortgage, may
increase the credit limit secured hereby and make advances to the full amount thereof (herin "Future Advances”). Such
Future Advances with interest thereon, shall be secured by this Mortgage. At no time sha: the orincipal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to provact the security of this
Mortgage, exceed the original credit limit of the Nate plus US $100,000.00.

15, Acceleration; Remedies. Except as provided in paragraph 13 herscl, upon Borrower's detau i Vinder the terms
of the Adjustable Rate Open End Credit Agreement of aven date herewith, which terms are incorparated herein by
refersnce, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to acceler-
ation shall mail notice to Borrower as provided in paragraph 11 hereof specitying: (1) the breach; (2) the action (0
required 1o cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by ~J
which such breach must be curec; and (4) that fallure to cure such breach on or belore the date specified in the .1
notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding and N
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the L1
right to assert in the foreciosure proceeding the non-existence of a detault or any other defense of Borrowsr to ()
acceleration and foreclosure. If the breach is not cured on or before the date specified In the notice, Lender at (O
Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payabls without &
turther demand and may foreciosy this Mortgage by judicial proceeding. Lander shall be entitied to collect In such
proceeding all expensss of foreclosure, including, but not limited to, reasonable stiorney’s 1ees, and costs of
abetracts, title reports and documentary evidence.

16. Release. Upon payment of all sums secured by this Mortgage and termination of the account created under the Nots,
this Mortgage shall become null and void, and Lender shall release this Mortgage without charge to Borrower.
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«17. WAIVER OF HOMESTEAD., Barrower hereby waives all right of homestead exemption in the Property.

I/
FSTATE OF ILLINOIS, ....covvrarerrnnrnnnn RUPARB v ccirr e County ss:
IO JAnEE Fe GAEEORA i i a Notary Pubilic in and for said county and state,
do hereby certify that...Ezancesco..DeSantis.and. 5alvatora. Desantds,  His ML i
personally known to me to be the same person(s) whose name(s} ....... BEG e subscribed to the foregoing instrument,
’ appearad before me on this day in person, and acknowledged that ....%..he..... signed and delivered the said instrument
SR - JOROS BRELE . fhi free and voluntary act, for the uses and purposes thereln set forth.
Given under my hand and official S8l this ... 5N......... day Of o T8 s 18%7
My Commission expiraes:. o
........................................ 0 ZE 000 S -
Lt CUTICIAL SEA
JANET E GIFFORD

NOTARY FLULIC STATE OF ILLINOIS
LMY COMMISSIO’ E (P MAR. 12,2000

6G0LTSL6
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