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COOK COUNTY RECDRDER

TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, «nega_ 7/17/97 between Melvaughn R. Williams, Divorced
herein referred to as "Grantors®, and _Karen 1. lang
of Elgin , lllinois, herein referred to as

—

Trustea", withasseth:

THAT, WHEREAS the Grantors have pramised to pay to Associates Finance, Inc., herein refarred to as "Beneficiary®,
e legal hoider cf the Loan Agreamer.t *e:sinafter described, the principal amount of § 58364 .69 . together
with interest thereon at the rate of {check app"sahie box):

(Z1 Agreed Rate of Interest: % per year nne unpaid principal balances.

{1 Agreed Rate of Interest: This is a variable interes’ rate loan and the interest rate will increase or decrease with &
changes in the Prima Loan tate. The interest rate will be | percentage points above the Bank Prime Loan Rate \1
published in the Federal Reserve Board's Statistical Release +i.1%. The initial Bank Prime Loan rate is %, which %1
i the published rate as of the last business day of __ . therefore, the initial interest rate is % per ; 1
ye. The interest rate will increase or dacrease with changes in iny Eank Prime Loan rate when the Bank Prime Loan ';’_,
rale, as of the last business day of the preceding month, has increasnd ur decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest ras is based. The interest rate cannot increase or G
decrease more than 2% in any year, in no event, however, will the interest rate ever be less than % per year

nor more than % per year, The interest rate will not change belore ths First Payment Date.

Adustmaents in the Agreed Rate of Interest shall be given effect by changing the doliay emounts of the remaining
manthly payments in the month following the anniversary date of the loan and every 12 meiitn: thereafter so that the
totel amount due under seid Loan Agreement will be paid by the last payment date of <. Aasoclates
waives the right to any interes! rate increase after the last anniversary date prior to the last puy:nsnt due date of the
loak,

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payabla to the
Berwficiary, and delivered in consecutive monthly instaliments: at$ '
follawed by at$ , followed by at$ , with the first instaliment
begimning on , and the remaining installments continuing on the same day of each month
thereafter until fully peid. Al of said payments being made payable at llinols, or at such place
as the Beneficiary or other holder may, from time to time, in writing appoint.
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NOW,THEREFORE.m&mmmg:: ent of the said obligation in accordance with the terms,
fons and Himitations of this Trust Deed, and ance of the covenants ard ents herein contained,
the Grantors to ba parformad, and aiso in consideration of the sum of One Dollar in |

EY and WARRANT unto the Trusiee, its succensors and assigns,

e oo doserived Foal Eaiats thd oh thok esiain, 1o v ntoront tharain, s, fiog end being in the

COUNTY OF Cook " AND STATE OF ILLINOIB, to wit:

2 Tha Fast Twenty-Eight (28) Feet and F?our (4) inches of Lot Sixty-Eight (68) of Kupper's
Subdivision of Lot one (1) of the School Trustee's Subdivision of Section 16, Town 37

North, Range 14, East of the Third Pyincipal Meridian.

|
g
i
2

PIN: 25-16-202-045 Vol 458 .
{© a/kfa: 13 West 103rd Place Chicago; Il. 60628

whioh, with the property hereiral4 deecribed, is teferred to harsin as the *premises.
J?GETHERM&MW;;:GMWWWWM. rights, privileges, interests, rents

‘}ff"-' TO HAVE AND TO HOLD the premiser unto the said Trustes, its successore and assigns, forever, for the purposes
and benefits under and by virtue of the MHom

;. unduponﬂremumdtmhh«ainmwm.&mu
. Exomption Laws of the State of lliinols, which s«id rights benefita the Grantors do hereby expressly reisnss and

.Y

I shall (1) promptly repar, restote & 7sbulld any
4 ises which m Momodgnyagodorbcdmmad:"“k sakd premises in good condition
: ‘ B;'dm?nd#:m:yn’gnmwh:hm Mm; ‘lli.?:pm the Is upeﬂornoﬂ;oknhunof
m a Yeori o on o5 8 A
mmumm%mmumﬁ ngnumBunﬂmnmcamplm
: . a reascnsble time any bullding or bulididgs now or at urtna in process of erection upon premises; (5)
T MMMdeMWmm ordinances with ies761 to the premises and the use thereof; (&
A in sald premises ax *nqmrodbylawomwdalpdordnmm.

‘ « ‘2. Grantors shali before ally attaches all general texes, and shall pay 8 taxes,

[} asseasments, water chargee, sower $u and ofiver Gharges sahiom! tho premises et e ol
. upon written request, fumish to Trustee of fo Beneficlary duplicate awrafor. To prevent defautt hereunder
' mmp:ymﬂmwupmmunmwmmdbym.mmv;mmunmemmrmay
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i 3, Grantors shall keep all buildings and "

b kss or damage by fire, and other hazards perils included within the scopa of a siandur! extended coverage

¢ endorsement, and such other hazards aa ary may require, under policies ing for prym.ant by the insurance
of tha same ¢/ ‘o pay In full the

i oom ioso!momosufﬁmmmpdymm

985 secured hereby, all in companies; to the Urance poik s n , In vase
of Joss or damage, to Trustes for the benefit of the , such rights to be by tha s(evard m
Bdnsgcit:ryb:ndlnm ﬁgﬂmuram:otl'bci.t‘}‘tﬂbmo haj ’mmmggmmmm'm

) e , 8 renew
respactive dates of expiration. 01
".‘ 4. In case of default therein, Trustee or Beneficiary may, but need not, make any paymentorpeﬂorm“u;yu"ant
or

. (mhareinbefore required of Grantors in any and manner ad expetiont, and may, but noed not, m

3" (patal ents of principal or intevest on anoumbrances, [t any, procure insurance, and purchase, discharge,
i goompromise or settie any tax fien or other fion or title or claim theracf, of redoem from any tax sale or forfaitura
.anosaldpramhesormtutnnymxor ise or sattle any tax fien or other prior lien o tflle or claim thereof, ar i
- redesm from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys toi 4
s Nany of the purposes herein suthorized and o8 paid or incurred In connection therewith, .
' Wafoes, and any other moneys advanced by T or tommmamang ed premises and the lien hereal,

o - fe8 80 Muc: pbtedness s ome out

: hail be 30 much additional indebledness sacired hereby and shal immediately due and without notioe

b\ “Fmyand with interest thereon at the annual percentagye rate stated in the Loan Agreement this Yrust socurss. Inaction
of Trustee or Ben shall never be considared as a walver of acoruing fo them an account of arly default
% hereunder on the part of Grantors. Nommaopntalmdlnm shal require Trustee or Boneficiary to incur any

!
" axpense or tuke any
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o the terms hereof, At the oFts
a

' and included as additional indebtadness in the decree for sale all expenditures and expenses which may be
© incurred by or on behalf of Trustee or Beneficiary for attorney's fees,
" documentary and expart evidence, stenographars’ charges, publication costs and costs

. Hams to ba expenc.d after entry of the decree) of procuring all such abstracts of title, title
. guarantee policies, Torrans certificates, and similer data and assurances with respect to title as Trustes or Beneficlary
* may deem to be reasonoly necessary either to prosecute such sult or to evidence to biddars at any sale which may be

" ha pu
- of the nature in this parags

The Trustee or Benak'cjiarNege? Eclljr:edl rg%nlg'%\\ylﬁayngn:t hce)rabF)aut orized relating to taxes or

¥
., 5
ﬁlessmants. may do 56 according to any bill, statement or estimate procured from the appropriate public office without

)
#hquiring into the accuracy of such bifl, statement or estimate or into the vaildity of any tax, assessment, sale, forfelture,
“$ax {ien or titla or claim thereof.

Grantors shall pay each item of indebtednass herein mentioned, both principal and interest, when due according

on of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
hing in the Loan Agreemant or in this Trust Dead to the contrary, become due
nd payable {azl immediately in the case of dafault in making payment of any instaliment on the Loan Agreement, or (b)
hen default shall occur and continue for thiee days in the performance of any other agreemant of the Grantors herein
ontained, or (c) immediately if all or part of the premises are sald or transferred by the Grantors without Beneficiary's

**prior written consent.

f: ©.
is Trust Deed shall, notwithstanding anyt

7. When the indebtedness hereby secured shall become due whether by acceleration ar otherwise, Beneficiary or
~ Trustes shali have the right to foreclose the lien hereof. In any suit to fereclose the lien haraof, thare shall be almvad
g or

Trustee's fees, appraisers’ foes, outlay for
hich may be astimated as to
searches and examinations,

rsuant to such deci#4a the true condition of the title or the value of the premises. All expenditures and expenses
<h mentioned shall become so much additional indebtedness secured hersby and
immediately due and payable, wi*h intarest thereon at the annual parcentage rate stated in the Loan Agresment this

- Trust secures, when paid or tmcurred by Trustee or Beneficlary In connection with (a) any proceeding, including
aimant or defendant,

robate and bankruplcg Sroceadinvt, 10 which either of them shall be a , aither as plaintiff,
ged or any inzebtedness hareby secured; or (b) preparations for the commencement of an5

y reason of this Trus
- guit for the foraclosure hereof after aszn:at of such right to foreciose whether or not actually commenced; or (¢

preparations for the defense of any threataner suit or proceeding which might affect the pramises or the security hareof,
whether or not actually commenced.

8. The procesds of any foreclosure sale of ine piemises shali be distributed and applied in the following order of
priority: First, on account ol all costs and expanses inz-2ant o the foreclosure Eroceedings. including all such items as
are mentioned in the pracading Faragraph hereof; sesond,-all other items which under the terms hereof constitute
sacured indebtedness additional to that evidenced by the Loun Agraement, with inferest therson as herein provided,
third, all principal and interest remaining unpald on the nrie, fourth, any overpius to Grantors, their heirs, legal
reprasentatives or assigns, as their rights may appear.

8. Upon, or at any time after the filing af & bill to foreclose this T:uzi Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made aitaer before or after sale, without notice, without
regard to the solvancy of Insolvency of Grantors at the time of application #2i-such receiver and without regard to the
then value of the premises or whether the same shall be then occupiec as # homestead or nat and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the paiver to collect the rents, issues and

rofits of said premises during the pendency of such foreclosure suit and, in casa uf = #ale and a deficiency, during the

I statutory period of redemption, whether thare ba redemption or not, as weii £« during any further times when
Grantors, except for the intervention of such receiver, would be antitled to collect suct: rants, issuas and profits, and all

other powers which may be necess
and operation of the premises during the whole of said period. The Court from tima to time mry &ithorize tlg; receg\_rer to
: OF ymy
the

apply the net income in his hands in payment in whole or in part of: (1) The indebtedness carutd hera
decree foreciasing this Trust Deed, or any tax, special assessmant or ather lien which may be or Leorg superior
lien hereot or of such decres, provided such application is made prior to foreciosure sale; (2) the deimichel in case of a

sale and deficiency. .
)

10, No action for the enforcement of the lien or of any provision hersof shall be sub
not be good and avaiiable 1o the party interpasing same in any action at law uipon the no

11. Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto
shall ba permitted for that purpose.

12.  Trustee has no duty to examine the title, location,

¢ hereby secured.

existance, or condition of the premises, nor shail Trustee be

obligated to record this Trust Deed or 1o exercise any power herein given unless expressly obligated by the terms
herao!, nor ba liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee

may require indemnities satisfactory to Trustea before exercising any power herein givan.

13.  Upon presentation of satisfactory evidence thet all indebtedness secured by this Trust Deed has baen fully paid,
either before ar after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thersof, by propar

instrument,
00880C.08

807664

or are usual in such cases for the protection, poasession, control, management

A

lect to any defense whichly'qqlgh .
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B e, n.caas o the eeton bty 1 act of Trugies, the the authorlty t0
- appoint & Suoosssor in Trust. Any buoousom t hereunder sheil have the identical title, powers and authority as
are herein given Trustes,

i 15. This Trust Deed and ail pn ovbiomhoroo!Memndto mdbo%upm@mmmdlmom '
" claiming under or through Grantors, and the word "Grantors” when usod herein include all such persons and all
i persons lable for the payment of the indebtednass or any thereof, whether or not such persons shall have
iy sxecuted the Loan Agreement or this Trust Deed.:The term as usat heroin shall mean and include any

2 ‘mormlgmothnoﬁdw 4 Sk
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)‘_ . . L ‘
n,lm%}._imw #EAL BEAL
ST MELVAUGHN R. WILLIAMS . .

e e
e e

(§EAY (BEAL)
|
| STATE OF ILLINOIS, } ¥ KM MINOR -
- ' 88, i & Notary Public in and for and res n Goul&
| Steto aforeenic, DO HERESY CERTIHF?WT MELVAUGHN R,

! State aforesaid
. WILLIAMS, DIVORCED

' Coumyot 000K o

e "who _IS ___ personally known to me to be the same
‘S . parson . whase name subseribed

' * miheforogo!nglmtmmontappuredboforemembdayln
; person and acknowiedged that _ SHE _______ signed and
‘defvaredﬂnsddlnstmmmtu HER free and

\,_; imwmmmmmmmmm
- | . GIVEN undur my and and Notarial Seel this__17TH__ day of
QUL AD 1897
y i
4 Ko, \“\UM_
5 This instrument was prepared by g KIM MiIOR Woty P
i KAREN L. LANG | 273 RANDALL RD. ELG/W, IL. 60123
o : Aakiw,

w QWEN L. LANG FOR RECORDERS INDEY, PURPOSES
5 ; INSERT STREET ADDRESE OF ABOVE
L g DESCRIBED PROPERTY HEr

134 WEST 103RD PLACE

CHICAGO, IL. 60628

City  ELGIN, IL. 60123
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