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THIS MORTGAGFE ("3ccurity Instrumemt™) is given on JULY 10, 1997 . The
mortgagor is THOMAS J MORGRETTE, A SINGLE MAN

("Borrower").
This Security Instrument is given o STAMDARD FEDERAL BANK, A FEDERAL SAVINGS BANK
which is organized and existing under the laws-of THE UNITED STATES OF AMERICA ,
and whose address is 2600 W. BIG BEAVER ROAD, TROY, MICHIGAN 48084
("Lender").
Borrower owes Lender the principal sum of NINETY THOU3SAND FOUR HUNDRED AND NO /100

Dollars (U.S. 8 90,400.00 ). This debt is evidenced oy Borrower's note dated the same date as this
Securily Instrument (*Note"}, which provides for monthly paymeats, with the full debt, if not paid earlier, due
and payable on AUGUST 01, 2027 . This Security isitument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, satensions and modifications of the
Note; (b) the payment of all other sums, with inierest, advanced under Paragrapi 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreemenis under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, giait and convey to Lender the
following described property located in COOK County, Hlinois:
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which has the address of 259 GREEN KNOLL IN STREAMWOOD
(Streen {City)
llinais 60107 ("Property Address");
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures nhow or hereafter a part of the property, All replacements and additions shall also be
cgvcrcd hy this Security Enstrument. All of the foregoing is referred to in this Security Instrument as the
n ropeny.h

BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the
rifght to mortgage, grant and convey (he Property and dhat the Propertg is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SzCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited vairations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymunt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
Wh(fn d#e Il\l,le prineipa of and interest on the debt evidenced by the Note and any prepayment and Jate charges due
under the Note.

2. Funds for Tax:s #ad Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the'day monthly payments are due under the Note, unlil the Nole is paid in full, a sum
("Funds”) for: (a) gearly taxcs and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly leascho'd payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and () any sums rayable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in liew of the payment o1 mortgage insurance premiums. These items are called "Escrow Jtems.”
Lender may. at any time, collect and hold Turds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrower's escrow accoun! under the federal Real Estate
Settlement Procedures Act of 1974 as amendea trem time to time, 12 U.S.C. §2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser emount. If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lend:r may estimate the amount of Funds due on the basis of
current data and reasonablc estimates of expenditures of Jurure Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposils #ie-insured by a federal agenC{. instrumentality, or
entity (including Lender, if Lender is such an institution) or in«any Federal Home Loan Bank. Lender shall apply
the Funds 'o pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually anelyzing the escrow account, or verifyin& the Escrow lteias, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Hewever, Lender may require Borrower to
Pay a one-time charge for an independent real estate tax reporting service nser by Lender in connection with this
oan, unless applicable law Erovides otherwise. Unless an agreement is madc o7 applicable law requires interest to
be paid, Lender shall not be required to pay Borrower any interest or earning, ra the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. siider shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to tae Funds and the purpose for
which cach debil to ihe Funds was made. The Funds are pledged as additional security ‘€cr all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts lg:ermined to be held by applicable taw, L<pder shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If/thz amount of the
Funds held by Lender at any time is not sufficient to ;l)ay the Escrow Items when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary tc_meke up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds heid by Lender. If, under Paragraph 21, Lender shall acquire or scll the Property, Lender,
prior lo the acquisition or sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under Paragraphs | and 2 shall be agplied: irst, to any prepayment charges due under the Note; second, to
amounis payable under Paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges
due under the Note, _

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable
to the Property which may attain griority over this Security Instrument, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided m Paragraph 2, or if not paid in that manner,
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Borrower shall pay them on time dircctly to the person owed payment. Borrower shall promptly furnish 10 Lender
all notices of amounts o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly fumish to Lender teceipts evidencing the payments.

orrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (u) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the licn by, or defends against enforcement of the lien in, Ie&al procccdinﬁs
which in the Lender’s o|pinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Barrower shall satisfy the lien or take one or more of the actions
sel forth above within 10 days of the giving of notice.

5. Huazard or Property Insurance. Borrower shall kcer the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chesen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld. If Borrower
fails to maintuir coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's
rights in the Prorcsty in accordance with Paragraph 7.

All insurance ralicies and renewals shaﬁ be acceptable to Lender and shall include a siandard morigage
clause, Lender shris huve the right to hold the policies and renewats. If Lender requires, Borrower shatl promptly
give to Lender all reccipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance ca:ric7 and P.ender. Lender may make proof of loss if not made %romplly by Borrower.

Unless Lender and Besrrwer otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restaration or rerair is economically feasible and Lender's security is not
lessened. If the restoration or ripa'ris not sconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied o the sums secured by this Securily Instrument, whether or ot then due, with
any excess paid o Borrower. If Borrow:r abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds lo repair or r:stere the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will hesin wﬁen the notice is given.

Unless Lender and Borrower otherwise agre=-in writing, any application of proceeds to principal shall not
extend or posipone the due date of the monthly paymen:c referred to in Paragraphs | and 2 or change the amount
of the payments. IT under Paragraph 21 the Propert! is ucquired by Lender, Borrower’s right to any insurance
policies and procceds resulting from demage to the Propziiy prior (o the acquisition shall pass to Lender to the
extent of the sums sccured by this Security Instrument iminzdiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and’ Pietection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, au' use the Prgpeny as Borrower's principal
residence within sixty days after the execution of (his Security {rstrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one ycar/aiter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasorably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall siot destroy, damage or impair the
Property, aflow the Property to deleriorate, or commit wastc on the Properiy. borrower shall be in defauit if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lepder’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created 5y this Security Instrument or
Lender’s security interest. Borrower may cure such a :Kafaut and reinstate, as provided in Paragraph 18, by
cau:ing the action or proceeding to be dismissed with a ruling that, in Lender’s jood faith determination,
prccluscs forfeiture of the Borrower's interest in the Property or other material impairmer« of the lien created by
this Security Instrument or Lender’s security interest, Borrower shall also be in default il Burrawer, during the
loan applicatior process, gave materially false or inaccurate information or statements to Lepuct (or failed to
provide Lender with any material information) in connection with the loan evidenced by (ke Notz, ;.tcludmf. but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residesice. [f this
Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, U Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger
in writing,

7.  Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or therc is a legal procceding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or reguiations), then Lender may do and pay for wﬁatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on t;he Property to make repairs. Although Lender may take action under this Paragraph 7, Lender does
not have to do se.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debl of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
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bear nterest from the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from

Lender 10 Berrower requesting payment,

B. Mortgage Insurance. !If Lender required mongage insurance as a condition of making the loan secured
by this Security Instrumeni, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage re~uired by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the mortgage insurance
previously in effect, al a cost substantially eguivalent to the cost to Botrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender, If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal lo one-twelfth of the
yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss
reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes
available a7 1 obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or
to provide a Irss reserve, until the requirement for morgage insurance ends in accordance with any written
agreement betwren Borrower and Lender or applicable taw.

9. [Inspectici, Lender or its agent may make reasonable entrics upon and inspections of the Property.
Lender shall give Bacrower aotice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. ihe procceds of any award or claim for damages, direct or consequential, in
connection with any condemraiion or other taking of any part of the Property, or for conveyance in liey of
condemnation, are hereby assignes ond shall be paid to Lender.

In the event of a total taking 74 the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not thep-due, with any excess paid to Borrower. In the event of a partial 1aking of
the Property in which the fair market “aluc of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by tnis Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the rams secured by this Security Instrument shalt be reduced by the
amount of the proceeds multiplied by the followinz fraction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vilue of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial t/king of the Property in which the fair market value of the
Property immediaiely before the taking is fess than the amsunt of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or-zoless applicable faw otherwise provides, the proceeds
shall be applied 1o the sums secured by this Security Instrumes® wiether or not the sums are then due.

if the Propenty is abandoned by Borrower, or if, afier notice:9y Lender to Borrower that the condemnor
offers 1o make an award or seltle a claim for damages, Borrower (ai's to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply-the proceeds, at ils option, eiher to
testoration or repair of the Property or 10 the sums secured by this Securi'y Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaicn.af proceeds o principal shail not
extend or postpone the due date of the monthly payments referred to in Paragapiie ! and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for payment
or modification of amortization of the sums secured by this Securily Instrument @iuited by Lender to any
successor in intetest of Borrower shall not operate to release the liability of the original Beirower or Borrower's
successors in interest. Lender shall not be required 1o commence proceedings against any sicersest in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured b; this Security
Instrument by rcason of any demand made by the ariginal Borrower or Borrower’s successors iz in‘erest. Any
forbearance by Lender in cxercising any right ar remedy shall not be a waiver of or preclude the exarrice of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shalf bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
instrument only to morigage, grant and convey, that Borrower’s interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Barrower’s consent.

13. Loan Charges. If the loan sccured by this Securily Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge shal) be reduced
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by the amount necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from
Borrower which cxceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a panial prepayment without any prepayment charge under the
Note.
14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed 10 the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to
Lender shall be given by first class mail 1o Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

IS. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument oritie Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument o itie Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrzient and the Note are declared (o be severable.

16. Borrowsi's Copy. Borrower shall be given one conformed copy of the Note and of this Security

[nstrument.

17. Transfer of the 2roperty or a8 Beneficlal Interest in Borrower. If all or any part of the Property or
any interest in it is sold or 1zarsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is ot a natural person) withui Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums securrd Yy this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by fudzral law as of the date of this Security Instrument.

If Lender exercises this option, Lenzcr shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails (o pay these sums prior to the expiration of Lhis
periBnd. Lender may invoke any remedies periniied by this Security Instrument without further notice or demand
on Borrower.

18. Buorrower's Right to Relnstate. if Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontit ued at any time prior to the earlier of: {a) 5 days (or such
other period as applicable law may specify for reinstatetsery before sale of the Property pursuant to any power of
sale contained in this Security {ustrument; or (b) entry or= iudgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which {nen would be due under this Security Instrument
and the Note as if ne acceleration had occurred; (b) cures any Jefuu’s of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrumerd, /including, but not limited to, reasonable
attorneys’ fces; and (d) takes such action as Lender may reasonably-icquire.to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation t pay the sums secured by this Security
instrument shall continue unchanged. Upon reinstatement by Borrower, /this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration fiud wecurred. However, this right to
reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest‘tis the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrowe:.'A sale may resuit in a
change in the entity (known as the "Loan Servicer”) that coilects monthly payments due uncr the Note and this
Sccurity Instrument. There also may be one or more changes of the Loan Servicer unrelatec to 1. sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change in 2zcordance with
Paragraph 14 above and applicable law. The notice will stale the name and address of the new Lop: Servicer and
the addr;:ss] to which payments should be made. The notice will also contain any other informaticn iequired by
applicable law.

PP 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do,
anything afiecting the Property that is in violation of any Environmental Law. The preceding lwo sentences shall
not apply to the presence, use, of storage on the Property of small quantities of Hazardous Substances that are
generally recoghized 1o be appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written niotice of any investigation, ciaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmenta) or regulatory authority, that any removal or other remediation of any Hazardous Subslance
affecting the Property is necessary, Borrower shafl prompiy take all necessary remedial sctions in accordance

with Environmental Law,
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As used in this Paragraph 20, "Hazardous Substances” are those substances defined as (oxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic
petroleumn products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive malerials, As used in this Paragraph 20, "Environmental Law" means federal laws
and Yaws of the jurisdiction where the Property is located that relate to health, safety or eavirenmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Paragraph 17 unless applicable law provides otherwise). The notice shall specify; () the default; (b)
the action required to curc the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, hy which the default must be cured; and (d) that failure to cure the default ont or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sate of the Praperty. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisfence of
a default or any ather defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immiediate payment in full of all
sums seced by this Security Instrument without further demand and may foreclose this Security
Instrument by jadicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies proviger in this Paragraph 21, inciuding, but not limited to, reasonablie attorneys’ fees and costs
of titie evidence.

22. Release, Upou payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for refeasing
this Security insttument, bu# Unly if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under applicableiay .,

23, Waiver of Homestead. Eorrower waives all right of homestead exemption in the Property.

24. Riders to this Security Insirument. If onc or more riders are executed by Borrower and recorded
together with this Security Instrument, the Covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and sgreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument. [Check applicablc bux(es)

Biweekly Payment Rider

Graduated Payment Rider [ | Planned Unit Develupment Rider
Second Home Rider

Balloon Rider || Rate Improvement Ridey
[] Other(s) [specify] ,

@ Adjustable Rate Rider XX Condominium «ider a 1-4 Family Rider

BY SIGNING BELOW, Borrower accepis and agrecs o the terms and zovenants conained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

{Seal}
Borrower

(Seal)
Borrower
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{Space Below This Line For Ackvowledgement)

STATE OF ILLINOJS, COOK j County ss:
4
"

Lo ‘ !\.( i o v ;"‘g-\ + & Notary public in and for said county
and state, do hereby certify that [

THOMAS J MORGRETTE, A SINGLE MAN

persamally known ta me to be the same person(s; whose name(s) is/are subscribed to the foregoing instrument,
appeared before me his day in person, and acknowledged tha he/she/they signed ang delivered the sajd
instrument as his/her/their free and voluntary act, for the uses and purposes theretn set forih,
Giver‘under my hand and official seal, this 10TH, dayof JULY, 1997
1

V4
My Commissicit oxpires: i , ] { ’ o Y \ \ W
: r i
1 B
\A Ll ( , a,{v
Notary Public
LEFUC RN e B2 P{,
e ey Iff)tlf. . .i‘" £
% “OFFE (AL SEAL 3
¥ VERONICA C. WILSON :
:z Notary Fuble,, State o Hineis
8 My Camasion Cipires 5.4 %8
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CONDOMINIUM RIDER
# 601286589

THIS CONDOMINIUM RIDER is made this 10TH day of JULY, 1997 , and is
incorporafed into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the""Security Instrument”™} of the same date given by the undersigned (the "Borrower") to secure
Borrower s Wote to STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the "Lender") oi"tr¢ same date and covering the Property described in the Security Instrument and located
ar:

259 GREEN KNOLL LN, STREAMWOOD, ILLINOIS 60107
(Property Address)

The Property includes a unit in, (2eether with an undivided interest in the common elements of, a
condominiura project known as:

WILDBERRY CONDOMINIUMS

(Name of Cond-cmninm Project)
(the "Condominium Project”). If the owners association.or other entity which acts for the Condominium
Project {the "Qwners Association") holds title to Prorcnty for the benefit or use of its members ot
sharcholders, the Property also inc'udes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coveiaits and agreements made in the Security
Instrument, Barrower and Lender further covenant and agree as.f<liows:

A. Condominium Obligations. Borrower shall perform all ¢i Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documeits” are the: (i) Declaration or
any other document which creates the Cundominium Project; (ii} by-laws, (i} code of regulations; and
(iv) other cquivalent documents. Borrower shall promptly pay, when aue, &) dues and assessments
imposed pursuant 1o the Constituent Documents,

B. Hazard Insurance. So long as the Owners Associalion maintains, with'a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Project wiich io-satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and aaint the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” ineis:

(iy Lender waives the provision in Uniform Covenant 2 for the monthly piyment to
Lender of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance cove ag. on
the Property is deemed satisfied to the exient that the required coverage is provided by the Owners

Association policy.

Pape 1 of 3
MULTISTATE CONDOMINIUM RIDER Belo Form 3140 9-90

Single Family - FNMA/FHLMC UNIFORM INSTRUMENT (01-28-97) 5-US340-11
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any procceds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonnble to insure that
the Owners Association maintains a public fiability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabie iz Borrower in connection with any condemnation or other taking of all or any part of the
Property, bzther of the unit or of the common elements, or for any conveyance in liew of condemnalion,
are hereby astissed and shall be paid to Lender. Such proceeds shal) be applied by Lender to the sums
secured by the Szirdity Instrument as provided in Uniform Covenant 10.

E. Lenders¥ricr Consent, Borrower shali not, except after notice to Lender and with Lender’s
prior written consent, eithzr partition or subdivide the Property or consent to:

(i) the abaruonment or termination of the Condominium Project, except for abandonment
or termination required by law i e case of substantial destruction by fire or other casualty or in the case
of a laking by condemnation or ¢mines! domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender,
(iii) termination of professional mznzgement and assumption of self-management of the Owners

Assaciation; or
{iv) any action which would have «ne effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominiam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under 1> aragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Boriobver and Lender agrec (o other terms of
payment, these amounts shall bear interest from the date of di‘barsement at the Note rate and shall be
payable, with intcrest, upon notice from Lender to Borrower tequesting piyment.

MULTISTATE CONDOMINIUM RIDER Page 2of 3 Form 3140 9-90
Single Family - FNMA/FHLMC UNIFORM INSTRUMENT (01.28.97) S-USH140-12
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this
Condominiupi Rider.

{Sex)

Borrower Borrower

Ve {Seal) (Scaf)

Rorrower Borrower

MULTISTATE CONDOMINIUM RIDER Page dof 3 frunm 3140 990

Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

(01-28-97, £US3140-13
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SCHEDU_!JZ A
ALTA Commitment
File No.: 15551

LEGAL DESCRIPTION

Unit -8-16-B111.259 together with its undivided percentage interest in the common elements in Wildberry
Condominium, as delineated and defined in the Declaration recorded as document number 86226144, as amended
from time to time, in the Fractiona! Southwest 1/4 of Section 18, Township 41 North, Range 10, East of the Third
Principal Meridian, in Cook County, [ilinois.
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STEWART TITLE COMPANY
Authorlzed Slgnatory OF ILLINOIS
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