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COQK COUNTY RECORDER
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Wl22 )
MORTGAGE 35%,

THIS MORTGAGE ("Security Instrusae:t") is givenon JUNE 10, 1987 . The mortgagor is
ROYAL M. SHORTS, MARRIED TO SRIDGETTE M. SHORTS

("Borrower™). This Security Instrument is given to
POLPHIN MORTGAGE CORFPORATICN

1]

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 2301 WEST 22ND STREET, SUITE 201
ORK BROOK, ILLINOIS 60521 (*Tender*). Borrower owes Lender the principal sum of
ONE HUNDRED ONE THOUSAND TWO HUNDRED FIFTY -AND 20/100

Dodars (U.S. $ 101,250.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secuit; Instrument ("Note"), which provides for -
menthly payments, with the full debt, if not paid earlier, due and payable on  JULY 3, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the [tote, with interest, and all rcnewals.
extensions and modifications of the Note; (b the payment of all other sums, with interest, advanced under paragraph 7 to
pretect the security of this Security Instrument; and (c) the performance of Borrower's covenan’s aid agreements under this
Segarity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy 19 Lender the following

described property located in - COOK County, Hlinois:
LOT 30 IN BLOCK 81 IN SOUTH CHICAGQO A SUBDIVISION BY THE CALUMET AND

CHICAGO CANAL & DOCK COMPANY OF THE EASST 1/2 OF THE WEST 1/2 jul) PART
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTIOCN

LoLSzZaLe

26-06-313-033

Parcel ID #:
which has the addressof 2708 E. 93RD STREET , CHICAGO

Iitinois 60617 [Zip Code] ("Property Address™);

ILLINORE-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80

g Ia!tlll ‘:'.ew Amended 8/96
Page t b VMP MORTGAGE FORMS - (B00)8 21.7281 DPS 1089
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this Securil'y Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured againsi loss by fire, hazards included within the term "cxtended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described pbove, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal] be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sucurity is not lessened. If the restoration or
repair is not econcimicsy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anzw e within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iuseronee proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security [nstrumsen:, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower o.herwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moniiiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquireZ by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propenty prior to the acquisition s%al! pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aid 2rotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and vse the Property ar Porrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withbeld, or unless
exienuating circumstances exist which are beyond Borrower's <ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendaei's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ipstrament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t"< action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrov er’s interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender's security ipierssi. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccurate infariintion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. [t this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foc title to the Properly, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard syreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in <n< Property (such as a
praceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws ot regulations), then L.onder may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tale action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this (L
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the '_\1
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting K}
payment. L

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secuted by this Security E}
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the P
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to o

g
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Lender’s address stated herein or any other address Lender designates by natice to Borrower. Any notice provided for in this
,’g Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
= jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
T conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

= given effect withous the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

i6. Borrower’s Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest tn Borrower. if all or any part of the Property or any interest in i
is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumenti. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
* permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Righ¢ 10 Relinstate, If Borrower meets certain conditions, Borrower shall have the right to have

_ enforcement of this Security lusirurment discontinued at any time priot to the earlier of: (a) 5 days (or such other period as
applicable taw may specify for igirsiatement) before sale of the Property pursuant to any power of sale contained in this
~ Security Instrument; or (b) entry of a uigment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
‘Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ar-agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorniys® “ees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rigiits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
pbligations secured hereby shall remain fully effective s 1* no acceleration had occurred. However, this right to seinstate shail
#ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncte or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t¢ Purrower. A sale may result in a change in the entity (known
s the "Loan Servicer”) that collects monthly payments due under the otz and this Security Instrument. There also may be one
or morte changes of the Loan Servicar unrelated to a sale of the Note. If thorz s a change of the Loan Servicer, Borrower will be
glven written notice of the change in accordance with paragraph 14 above anr, 2pplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be‘made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, ure. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvons eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo sentences shail nei apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized 1 be appropriate to notrmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvii e other action by any
governmenta! of regulatory agency or private party involving the Property and any Hazardous Substance or Cnvironmental Law
of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmental or reguiatzcy authority, that
any femoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic/!Z
pestitides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matertals. As used in\} .
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located lhat%;‘_'

5.

relatet 1o health, safety or environmental protection. S
L
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: % ;

ﬁ_l. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach A
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unjess
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of JUNE \
1997 , and is incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Adjustable Rate Note (the "Note”) to
DOLPHIN MORTGAGE CORPORATION

(the "Lende:" ) of ihe same date and covering the property described in the Security Instrument and located at:
2708 E. $3RD STREET, CHICAGO, ILLINQOIS 60617

|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORHZWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R/.TE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. .n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverar: and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.750 %. The Note provides for changes

in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANG'.S

{A) Change Dates

The interest rate ] will pay may change onthe 1ST day of CULY , 1999 | and on that
day every sixth month thereafier, Each date on which my interest rate could cliange is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Injex. The "Index" is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the Landon market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the 7irst business day of the
month immediately preceding the month in which the Change Date occurs is called the "Currens tpdex.”

If the Index is no longer available, the Note Holder will choose a new index that is bases rpon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding SIX
percentage point(s) ( 6.000 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject ta the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Uniform fnstrument
Page 10l 2 Rev. 121139
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