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This Security Instrument is guer fe.. JThe Eirst National Bank of Chicngo

which is o __Nationnl Bank = - o gan]gcd«mm existing under the lnws of_the United States of America

whose - adldress - is One Fizai Natonal Pluza, Chicago , Wlinols 60670 __ (*Lender”), Borrower owes
Lender the principat sumof  Filiesn Thouszid_nd No/100 _

Doilars (U.S. §_13,000,00 _ ), Thiz~Gebt s evidenced . by Borrower's nole duted the same daie s this ..
Security Instrumens (" Nou.") which. providu for monthly payments, with the full debt, i not pald earller, due and ..
payable on __07/27/07 _ v This Security Instrument socures to Lender: (n) the repayment of the debl -

evidenced by the Nalg, with interest, and all vencwnie, exiensions and modificaions; (b) the pryment - og wall other |

sums, with Interest, ndvanced i under. parngraph - 7 1o protect tho security of this Sceurlly Instrument; and () the
performance  of Borrower's covenants ¢ and- agreements . under this Security - Instrument and the Nbu: ‘For this '
purpose,. Borrower does - hcrcby matigage, grant and conver” o Lender the following described propcrly focated in
COOK __-County, Illinclsn '

LOT 22 IN BLOCKS IN SUMMERDALE !N SECTION? &
‘- TOWNSHIP 40 'NORTH, RANGE 14, EAST OF THETHIRD -
PRINCIPAL MERID[AN IN COOK CQUNTY, ILLINOIS

HENTITLE SERVICES # t>

Permanent Tax No.: 1407219022
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~ Unless Lender nnd Borrower otherwlss agree In writing, Insurance proceeds shall be applied to restoration or
repair of tho Proporty damuaged, I the restoraiion or repale is cconomleally feasible and Lender's security Is not
lesseniedd, 1T tho resioration or repalr Is not economically fensible or Lender's securlty would be lessened, the
insurance proceeds shall be applled to the suma secured by this Security Instrument, whether or nol then due, with
any cxcess poid (o Borrower, {F Borrowor abandons the Praperty, or dooes not answer within 30 days n notice from
Londer that the insurance,carrier hns offered to settlo u clalm, then Lender may collect the insurance proceeds,
Lendar may use the proceeds to repalr or rostore the Property or (o pay sums secured by this Securily Insirument,
whether oe not then due.  The 30+cIny period will begin when the notice Is glven,

Unless Lender and Borrower otherwiso agree . In weliing, any npplicntion of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to In parngraph 1 or change the amount of the
payments, - 1lunder pnmgmph 20 the Property 1s acquired by Lender, Borrower's right to any Insurance policies
and proceeds - resuliing from damnge-:to-the Property prior to the acquisition shall pass 1o Leader lo the exient of
the sums secured by (hie Security’ Instrament immediaiely prior 10 the acqulsition, R

5, Prescrvation el Malitonance of Property; Borrower's Application;. Lensoholm. : Borrower shnll nol
~ destroy, ~damnge. ~or weostntially »chinge . the Property, allow the Propenty 1o doterorate . or commit . waste, |
Borrower shall be ln defuult ifuny forfelturo actlon or proceeding, whether civilor criminal, Is begun that in Lender's -
good faith judgment could result’in (orfeliure of the property or otherwise materlally impalr the len created by this
Securlty Instrumont or. Londer's sazurity interest, " Borrower may cure such a default and reinstate, as provided n
paragraph 16, by cnuslng -the netior” ur vroceeding 1o be dismissed ; with a ruilng that, In Lender's good faith
determination, precludes - forfellure of the Borrower's Interest in the PrOpcrty or ather materinl impairment of the len
erealed by this Sccurity Instrument -or Lojwler's securlly Intorest, : Borrower shill also be In default if Borrower,
duting the loan appliction process, - gave warerially false or inaccurate Informution or statements 1o Lender (or
falled to provide Lender with any mameriat int‘orlnu'.o:) in conniection  with the loans evidenced by the Agreement, - If
this Security Instrumient Is on lonsehold, < Borrower siail comply wlth the provisions of the lease, nnd if Borrower .
acquires fee thile to the Property, the lt.asuhold T fcc this<hall not mcrgc unless Lender ngrees (o the merger In
writlng, - . .. .

6. Protection of LLIIdLNi nghh ln the Pr operty. (fBarrawer fulls to pcrt‘orm the covenants and ngrcemcnts
contatned In this Sccurlty Instrument, or there s a legal proceed’ap that may significantly affeer Lender's rights ln
the Property (such as proceeding  inbankruptey, probnlc. for conaerinazlon or 1o enforce laws or regulations), then
Londer may do and pny for whatevor I3 necessary ;.to proteet the vilva-of the Property and Lender's rights In the
Property, : Lender's: ncllons mny Include paying any sums secured by n Yien which has priority over this Security |
lustrument, appearing In‘edurt, pnylng rensonnble - attorneys’ fees and emierlng on the Property to mnke rcpalrs.
Although Lender may tnkc action under this parngrnphﬁ Lender does not have to di 3o,

- Any amounty disburscd by Lender uncor. this paragraph 6 shall become - additicanl dcbt "of Borrower secured
by this Security Instrument, ; Unless Borrower ond Lender agree (o other terms of paysent, these amounts shall
bear interest from the dnie of disburiement : at the Nolc rate and shall be payably, whhvinlerest, upon notice from
Lender to Borrower |uqucstlng puymcnl. B

7. Inspection, j; Lender or lts agent: may muke rcusonublc entries upon and inspcctions ol e mpcny. Lender
shall give Borrower nol’ce a the time ol or prier to an inspccnon specifying rensonable cause for the huspezilon, .

8, Condemnntion.}; 'I‘hc procccds 1ol any uward or claim for dnmages, direct or consequential,™ i conneetlon
with any condemnailonf or olller tuking of any parl of the Property, or for conveyance in liew of condenination, * are
hereby assigned. and: shall be pald'to.Lender, .. ... 2

Inthe-cvent of & tolal tnklng of the Propcrly. the procccds shall be appllcd lo the sums secured by lhls Secumy
lnstmmcnl. whether -of not thcn due,. with any excess ;paid to Borrower, In the event of a partial taking of the -
Property,. unless Borrowcr and Lcndcr otherwlse- agree In wriling, the sums sccured by (his Securlty Instrument ..
shall be reduced ; by the amount. ~of the, procecds multiplied by the following fraction: (a) the total amount of the .
sums seeured ; humcdhtc!y before” the’ tnking, - dlvided by (b) the falr market value of the Propcny lmmcdlatciy
before the lnklng._Anyhnlmlcc shal! be. pnid to Borrower. .. . .

ifthe Property is abnndoncdn by Borrower, or if,after notice by Lender to Borrower lhm lhc condcmnor offcrs
to make an award or, scttlc (! clalm for dnmages, ; Borrower fails to respond to Lender within 30 days after the date -

* the notice Is glven, Lt.ndcr ‘Is-autharized : to colleet’ and apply the proceeds, « t its option, cither to reslorallon or
repair of the Property 01 10 thie sums secured by this.Securily Instrument, whether or not then due, = )

Unlcss Lender andl Borrower ottierwise agfée In wrillng; any application of proceeds to principal shall no!
cxtcnd or postpone 1tln-*duc dnte of the monthly paymcnls referred to in parngrnph | or chrmgc the amount ofsuch
paymcms. T _ -
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1‘!. eruwu' nght tu Rcimtmo. lfBorrower meets ccrtmn coudlllnns. Bnrrnwcr shnll htwc zhc rlglu lo hnvc
.cnforuémcni of this Securlty. Instmmt.nt discontinued.; at any time prior 1o the carlier oft (1) 5 days (or such orl:cr
perlod as uppllcnblc Inw may speclfy for re nstmcmcnt) hefore sale of the Property pursuant to any power of sale |
contained - in this Sceurlty s Instrument; : or (b) emry of n judgment . enforcing this Securby  Instrument, | Those |
condllions “are that Borrwer; (x) pays Leader all sums which then would be due under (his Securlly Instraiment ang .
the Nole had no uccclmution;occurrcd i (b) curcs any defaull of nny olher covenamts Or agreements; . (¢) pays Al
expenses . incurred In enforeing this Sccurlty Instrument, inciuding, but not limited 10, reasonnble  attorneys’ fees; |
and () takes such action as Lender mny ‘rensonably » require to assure .that the Hean of (his Security Instrument, |,
Lender's rights inthe Property and Borrower's obligation to pay the sums secured by this Securlty Instrament shall
continuo unchanged, * Upon reinsiniement by Borrower, this Security Instrument and the obligations secured hereby .
shall remain fully eSfective ng s no accoleration - hnd occurred.  However, this righi to reinstale shall not apply inthe
case of accelernilon nnder pamgrnphs 120016,

18, Huzardous’ Svhsiarices, - Borrawer shall not catse of pcrmlt thc pruscncu, s, disposal storagc. or releast,
of any Hnzardous: S'.omnmcs .on-or In the Property. ; Borrower shall not do, nor allow anyone cise 1o do nnythlng
affecting the Propc;:y th'.t is in violatlon of any. Environmental Law. The preceding two sentences  shail not apply to -

~(he presence, . Use or %omen ;o the Property | of small quantitles of Hazardous - Substances that are generally
recogalzed (o be approprlate o normal rostdeniin) uses and (o mainienance of (he Property,

Borrower shall promplly give Landet written notlee of any investigation, claim, demand, lnwsuh ar o!hcr acl!on by
any govermncmul or regulilory. zency or private party Involving the Propenty nnd any Hazardows Substance or
Environmenial Luw of which Borrower hus_autunl knowledge, ;. I Borrower learns, or I3 nolfied by any governmental
or reguinlory m.nhurlty that any removal-or other remedintion of any Huzardous Substance affecling e Property is
necessary,  Botrower shall promptly take 11l necessary - remedial aciions in necordance | with Environmental Law.

~ As used in Ihis parnggeaph 18, “Huzardous - Sdbrtances” - are those subsiances defined s toxic or huzardous

substanices by Environmental - Law and’ the lolicwlig subsiances: .. gasoline, kerosene, other flammabie or {oxic
petroloum - products, (i toxte ; pesticldes . nnd  hoerbleries, | volntife solvents, - materials  contalning . nsbestos . or
formaldehyde, ond rmltoactivc materlals,  As used I this piragraph 18, "Environmental Law" menns . fodern) Jaws
and Inwsoflhcjurisdlclion whero the Propcriy is loeated thav-r2lsie to health, safely or envivonmental protection,

19, No Defuults,” The Borrower shall not be In dcfuuh o uny pruvlston of lhc Prior Mortgnge or any olhcr
mortgnge sceured by the Property. .. " e ;

20, Accelemtlou, Romedies, Lender shal givd notlcuho Bonmwr prlor to nccnlcrmion rollowlng Burrowcr 3
beeach of any covenant or agreement ;inthls Securlty! Initadiment (but 1ot prior 1o accalerntion  under paragraplis 12
and 16 unfess np;ntlcnhlc law provides otherwise), 1ho notice shall specifys () hc defauley (b) the action required 1o
cure the defoult; (c) u dnte, not less thun 30 doys frop] th&‘dme thie’ notice  is gl to Borrower, by which the default .
must be cured; and () that fallure to cure the do!‘aull on or belore the dale eneetfled In the notice may result In -
accelerstion * of the sums sceured - by this Securlty [astrument, lorcelosure by ,luc\l: we proceeding - and sole of the
Property, The notlce shall further Inform Dorrower of the right to reinstate after accoierniion and the right to ussert
Inthe foreclosure proceeding | the non-exisience * of a default or ay other defenss of Bosrowsz 1o aceelermtion - amd
foreclosure, * 1{the defawle is aot cured on or before (he date specified in the notles, Lender &t It omtion may requlre
immedine  payment i ln full of all sumis secired by this Securlty Instrunient - without furtlier dmand  and may -
foreclose this Scourlty Insirumont by Judicinl procccding., Lender shall be enthled to collect all expeniaes  ineurred in
pursuing the semedies provided In tis parageaph - 20, including, but not Hmited 1o, reasonable  attorcys’ fees and
costs of title ovidence, . _ o o .

21, Jander in Possesslon, -~ Upon ncceleration under pamgrnph 20 or nbandonment - of the Propcrty and &t any
time prior to the expiration of any pariod of redemption : foltowing Judlclal snle, Lender (n person, by agent or by
judiclully nppointed . recolver) shall bo eniltled 1o enter upon, take possession of and manage . the Property und to
collect the rents of the Property -Includlng those past due, Any rents collected by Lender or the receiver shall be -
applied first-10 pryment of the costs of nm:mgcmem of the Property ndd collection of rents, including, bt not
lmited to, recelvor's fees, promums on receiver's bonds and rensonable mitorneys’ fees, wnd then to the sums
secuted by this Securlty Instrument,

22, Release, . Upon paymeat of all sums secured by 1his Sccurlty Immumnt. I.cndcr shall rclcmu this Sucurlly
Insirument-wiihout ehaege 10:Borrower, Borrower shall pay any recordation costs, ;

23, Walver of Homesteud, ¢ Borrower waives afl righy of homestead exemption in the Propcriy.

24, Riders to this-Securlly Instrument, 1fone or more riders are exccuted . by Borrower and recorded logclllcr \
with this Security Instrument, the covenants and ngreements of cuch such rider shall be incorporated , Into and shidl
amend and supplement Ethts covunmus and agreements - of this Sccurhy Instrument s ifthe rider (s) were a part of
tils Securlly lnsmuncm.
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